See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_11_PF:26-4492027_990PF_201112.pdf
https://public.resource.org/privacy?2012_11_PF:26-4492027_990PF_201112.pdf

bW

Fom 990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
ELBRIDGE AND DEBRA STUART FAMILY
FOUNDATION 26-4492027
Number and street (or P O box number if mail 1s not detivered to street address) Roomvsuite

P.O. BOX 8340

B Telephone number

(775)770-4097

City or town, state, and ZIP code
INCLINE VILLAGE, NV

89452

G Check all that apply

l__—l Final return

(] Address change

|:] Inihal return

I:I Initial return of a former pubhc chanty
D Amended return

D Name change

H Check type of organization
] section 4947(a)(1) nonexempt chantable

trust

Section 501(c)(3) exempt private foundation
QOther taxable private foundation

I Fair market value of all assets at end of year
(from Part i, col (c), ine 16)

}  Accounting method

(] other (specify)

Cash

C' Accrual

C exemption application Is pending, check here » D

»[]

»[]
E If pnivate foundation status was terminated
under sectton 507(b)(1){A), check here P>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
. check here and attach computation

| &) 44,017,936 .|(Parti, column (d) must be on cash basis )
] Analysis of Revenue and Expenses (d) Disbursements
PR et e e | e | M hme | Pl | e
1 Contributions, gifts, grants, etc , received N/A
2 Check P if the foundation 1s not required to attach Sch B
3 e neatmens 2 temporary
4 Dividends and interest from secunties 1,015,165.| 1,015,1009. STATEMENT 1
5a Gross rents 67,060. 67,060. STATEMENT 2
b Net rental Income or {loss) 56 7 481. STATEMENT 3
o 62 Net gain or (loss) from sale of assets not on line 10 6 7 4 4 3 2 5 d
2| bommmeree®  9,784,579.
u>) 7 Caprtal gain net income (from Part IV, ine 2) 674 ’ 325.
« 8 Net short-term caprtal gain
9 Income modifications
Gross sales less retums
103 and allowances
D Less Costof goods sold
¢ Gross profit or (loss)
11 Other income -102,714. -37,889. STATEMENT 4
12 Total. Add lines 1 through 11 1,653,836.] 1,718,605.
13 Compensation of officers, directors, trustees, etc O . O . O -
N’M Other employee salaries and wages DCACIV/TD
giﬂi Pension plans, employee benefits NLVLTViU &
16a Legal fees 12}
g‘ b Accounting fees STMT 5 26,404- 26,404. § NOV 1 9 2012 Cu" 0.
¢ Other professional fees STMT 6 77,7217. 77,727. x 0.
Interest JaValalad VIR E 00
Taxes STMT 7 17,567. 7,770. VOULN, U 0.
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and pubhcations
Other expenses STMT 8 109,038. 108,712. 0.
Total operating and administrative
expenses Add hnes 13 through 23 230,736. 220,613. 0.
Contributions, gifts, grants pard 508,341. 508,341.
Total expenses and disbursements
Add lines 24 and 25 739,077. 220,613. 508,341.
27 Subtract hne 26 from line 12
@ Excess of revenue over expenses and disbursements 9 1 4 7 7 5 9 -
b Net investment Income (f negative, enter -0-) 1,497,992.
¢ Adjusted net income (f negative, enter -0-) N/A

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2011)

M




Form 990-PF (2011)

»

ELBRIDGE AND DEBRA STUART FAMILY

FOUNDATION 26-4492027 Page 2
Attached schedules and amounts In the descnphion Beginning of year End of year
Partll |Balance Sheets ., oqn for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 86,299. 88,637. 88,637,
2 Savings and temporary cash investments 830,987. 675,031. 675,031.

Assets

3 Accounts receivable P

Less allowance for doubtful accounts P

4 Pledges recevable P

Less allowance for doubtful accounts P

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans rece:vable »

Less allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

10,235,443.

10,459,773.

11,356,216.

STMT 10

10,173,441.

7,752,175.

7,480,221.

11 Investments - land, bulldings. and equipment basis >
4

Less accumulated deprecration

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis 4

STMT 11

10,053,840.

14,122,833.

13,753,271.

Less accumulated depreciation »

15 Other assets (describe P

STATEMENT 12,

10,432,469.

10,664,560.

10,664,560.

16 Total assets (to be completed by all filers)

41,812,479.

43,763,009,

44,017,936.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (descnbe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporanly restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total habilities and net assets/fund balances

> [ ]

> [X]

0.

0.

0.

0.

41,812,479.

43,763,009.

41,812,478S.

43,763,009.

41,812,479.

43,763,009.

Part lIt | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 41,812,479.
2 Enter amount from Part |, ine 27a 2 914,759.
3 Other increases not included in line 2 (itemize) » INHERITED ASSETS 3 1,067,391.
4 Addlnes 1,2, and 3 4 43,794,629.
5 Decreases not included i line 2 (terize) » PRIOR PERIOD ADJUSTMENT 5 31,620.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part I, column (b), ine 30 i 43,763,009.

Form 990-PF (2011)

123511
12-02-11




ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2011) FOUNDATION 26-4492027 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, (by'_")l;"l’]fcchqa”s'ged (cz Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

]

d

e

I (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 9,784,579. 9,598,197. 674,325.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
I (k), but not less than -0-) or
. (1) Adjusted basis (k) Excess of col (1) e
()HFMV as of 12/31/69 as of 12/31/69 over co! (), if any Losses (from col ()

a

b

¢

d

e 674,325.

if gain, also enter in Part [, line 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part I, ine 7 2 674,325.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) }
If (loss), enter -0- in Part I_line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this parnt blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base period? l:] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the approprate amount n each column for each year, see instructions before making any entries

(a) (b) (c) {d)
Calendar ygaarsfolr)gfse%ial;:g|nn|ng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (Db')s 3{3,'3‘;?,%;323. ()
2010 10,712,620. 34,954,206. .306476
2009 129,600. 35,555,141. .003645
2008 0. 0. .000000
2007 0. 0. .000000
2006 0. 0. .000000
2 Total of ine 1, column (d) 2 .310121
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .062024
4 Enter the net value of nonchantable-use assets for 2011 from Part X, ine 5 4 33,941,683.
5 Multiply line 4 by hine 3 5 2,105,199.
6 Enter 1% of net Investment income (1% of Part I, line 27b) 6 14,980.
7 Add lings 5 and 6 7 2,120,179.
8 Enter qualifying distributions from Part X1, ine 4 8 524,279.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions )

123521 12-02-11 Form 990-PF (2011)




- ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2011) FOUNDATION 26-4492027  pages

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:| and enter 1% 1 29,960.
of Part I, line 27b
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundattons only Others enter -0-) 2 0.
3 Addlhines 1and 2 3 29,960.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundattons only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 29,960.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 ba 17,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6¢ 15 ’ 000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 32,000.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 359.
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 15 more than the total of lines 5 and 8, enter the amount overpaid > | 10 1,681.
11 __Enter the amount of line 10 to be Credited to 2012 estimated tax P 1,681 .|Retunded® | 11 0.
| Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 13 X
b Did it spend more than $100 durning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to Taor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) On foundation managers P> §$ 0.
e Enter the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b 1f "Yes," has it filed a tax return on Form 990-T for this year? 4b X
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of sectton 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
DE
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation SEE STATEMENT 13 | a8 X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Ord any persons become substantial contributors during the tax year? it *ves * attach a schedule listing their names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)




. ELBRIDGE AND DEBRA STUART FAMILY
Form 990-PF (2011) FOUNDATION 26-4492027 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P> N/A
14 The books are ncare of » THE FOUNDATION Telephone no » (775)770-4097
Locatedat » P.O. BOX 8340, INCLINE VILLAGE, NV ZiP+4 PB89452
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 - Check here | 4 |:]
and enter the amount of tax-exempt interest received or accrued during the year | 4 | 15 | N/A
16 Atany time duning calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account n a foreign country? 16 X
See the instructions for excepttons and filing requirements for Form TD F 90-22 1 If “Yes," enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? ; L1 ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [:] Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Reguiations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see Instructions)? N/A 1b
Orgamzations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20112 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(j)(3) or 4942()(5))
a Atthe end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2011? D Yes No
If "Yes," ist the years P> , . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach

statement - see mstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, st the years here
| . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? [ ves No

b 1 "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c){7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize tts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 20112 4b X

Form 990-PF (2011)




) ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2011) FOUNDATION 26-4492027 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No |
(4) Provide a grant to an organization other than a chantable, etc , organization descnibed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamzations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves (1 no
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. ’
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b 1f "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List.all officers, directors, trustees, foundation managers and their compensation.
d) Con n
(a) Name and address ht()g)rsT me?r' 3&3? ‘é?arvao gd (c)((lito':r;?;r;sigt,lon em‘;%i%ﬁi}ms at(:g)oﬁg ,ec?t?l%r
0 position enter -0-) Comy allowances
ELBRIDGE H STUART DIRECTOR
PO BOX 8340
INCLINE VILLAGE, NV 89452 20.00 0. 0. 0.
DEBRA E STUART DIRECTOR
PO BOX 8340
INCLINE VILLAGE, NV 89452 20.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂ?éa%? %‘é%'u?ge {c) Compensation ég}%ﬁ%?ﬁ?';% aég)oﬁﬁ ,e&?l%r
devoted to position D allowances
NONE ’
Total number of other employees paid over $50,000 » r 0

123551
12-02-11

Form 990-PF (2011)




ELBRIDGE AND DEBRA STUART FAMILY

Form 980-PF (2011) FOUNDATION 26-4492027  page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
a Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

123561
12-02-11

Form 990-PF (2011)




. ELBRIDGE AND DEBRA STUART FAMILY
Form 990-PF (2011) FOUNDATION

26-4492027  Pages8

Part X ] Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
Average monthly fair market value of securties

Average of monthly cash balances

Fair market value of all other assets

Total (add hnes 1a, b, and c)

Reduction claimed for blockage or other factors reported on fines 12 and

1¢ (attach detailed explanation) | 1e I

o a2 o T on

Acquisition indebtedness applicable to hine 1 assets

Subtract line 2 from line 1d

Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

SO AW N

1a 33,177,413.
1b 1,281,148.
1¢

1d 34,458,561.
2 0.
3 34,458,561.
4 516,878.
5 33,941,683.
6 1,697,084.

Part XI Distributable Amount (see instructions) {Section 4942())(3) and {J)(5) private operating foundations and certain

foreign organizations check here B [ | and do not complete this part )

1 Mimmum investment return from Part X, iine 6 1 1,697,084.
2a Tax on mvestment income for 2011 from Part VI, line 5 2a 29,960.

b Income tax for 2011 (This does not nclude the tax from Part VI ) 2b 4,302.

¢ Add lines 2a and 2b 2c 34,262.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 1,662,822.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 1,662,822,
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xill, ine 1 7 1,662,822.
Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part I, column (d), line 26 1a 508, 341.

b Program-related investments - total from Part iX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2 15 ’ 938.
3 Amounts set aside for specific chantable projects that satisfy the

a Sutability test (pnor IRS approval required) 3a

b Cash distributton test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 524,279.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, lne 27b 5 0.

6 Adusted qualifying distributions Subtract line 5 from ling 4 6 524,279.

Note The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) FOUNDATION

ELBRIDGE AND DEBRA STUART FAMILY

26-4492027  pageg

Part Xill | Undistributed Income (see instructions)

(a)

Gorpus

(b)
Years prior to 2010

(c)
2010

{d)
2011

1 Distnbutable amount for 2011 from Part XI,
line 7

1,662,822.

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only

b Total for prior years

3 Excess distnbuttons carryover, if any, to 2011
a From 2006

b From 2007

¢ From 2008

d From 2009

e From 2010 7,945,508.

1 Total of lines 3a through e

7,945,508.

4 Qualhfying distnbutions for 2011 from
PartXIl,ine 4 P § 524,279.

a Applied to 2010, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

0.

d Applied to 2011 distnbutable amount

524,279.

e Remaining amount distributed out of corpus

0.

5 Excess distnbutions camyover applied to 2011

1,138,543.

1,138,543.

{If an amount appears in column (d), the same amount
must be shown In column (a) }

6 Enter the net total of each column as
indicated betow

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5

6,806,965.

b Prnior years’ undistributed income Subtract
hine 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previgusly
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see Iinstr
f Undistributed income for 2011 Subtract
lings 4d and 5 from line 1 This amount must
be distnbuted in 2012
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from hne 6a
10 Analysis of line 9
a Excess from 2007

6,806,965.

b Excess from 2008

¢ Excess from 2003

d Excess from 2010 6,806,965.

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)




ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2011) FOUNDATION 26-4492027 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:| 4942()(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the mimmum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets' alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown In Part X, line 6 for each year
listed
¢ “Support® alternative test - enter

(1) Totai support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization ;

(4) Gross Investment income

[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnibutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submisston deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other factors

123601 12-02-11 Form 990-PF (2011)
10




Form 990-PF (2011) FOUNDATION

-+ ELBRIDGE AND DEBRA STUART FAMILY

26-4492027  page11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose of grant or Amount
Name an T busin any foundation manager status o contnbution
ame and address (home or business) or substantial contnibutor reciptent
a Pad dunng the year

CAMP ROREY NONE PUBLIC GENERAL CHARITABLE
28901 NE CARNATION FARM ROAD
CARNATION K WA 98014-8800 395,332,
WASHINGTON STATE 4-H FOUNDATION NONE PUBLIC GENERAL CHARITABLE
2606 W, PIONEER
PUYALLUP WA 98371-4998 500,
LOYOLA MARYMOUNT UNIVERSITY NONE PUBLIC GENERAL CHARITABLE
1 LMU DRIVE
LOS ANGELES, CA 90045 75,000,
SEATTLE UNIVERSITY NONE [PUBLIC GENERAL CHARITABLE
901 12TH AVENUE
SEATTLE, WA 98122 20,000,
PARASOL TAHOE COMMUNITY FOUNDATION NONE PUBLIC [GENERAL CHARITABLE
948 INCLINE WAY
INCLINE VILLAGE, NV 89451 16,000,

Total SEE _CONTINUATION SHEET(S) > 3a 508 341,

b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

11

Form 990-PF (2011)



ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2011) FOUNDATION

26-4492027  page12

Part XViI-A Analysis of Income-Producing Activities

Unrelated business iIncome

Enter gross amounts unless otherwise indicated “E‘)C'”"ed Dy section 512, 513, or 514 (e)
Buéﬁl)ess (b) Exclu- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and Interest from securities 14 1,015,165.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 56,481.
6 Net rental income or (loss) from personal
property
7 Other investment income 18 -102,714.
8 Gan or {loss) from sales of assets other
than mventory 18 674,325.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 QOther revenue

12 Subtotai Add columns (b), (d), and (e)
13 Total. Add hine 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

1,643,257.

0.

13

1,643,257.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

123621
12-02-11

12

Form 990-PF (2011)



_ ELBRIDGE AND DEBRA STUART FAMILY
Form 990-PF (2011) FOUNDATION 26-4492027  page13

| Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchanitable exempt organization 1h(1) X
(2} Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 10(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 15 "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recetved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(@) une no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes No
b _If*Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under nam r]ury | Izfe frajffhave BxaminBxiHug re ,/mcludlng accompanying schedules and statements, and to the best of my knowledge oy the IR-S ———
Sign and belief, 1 plgte Declarahon of y [ﬂ““' er than taxpayer) 1s based on all information of which preparer has any knowledge ;?:&nnw;;?owe(sg?:::)?
Here 4{6 [O/Z_G 20(2 } DIRECTOR Yes [_JNo
Slgnature of officer&r trustee i e , Date” Title
Print/Type preparer's name Prepafe s ignglyire Date Check |:| if {PTIN
self- employed
. \‘5 '\1
Paid ALEXANDER J. FRASCO P01508071
Preparer |Ffrm'sname » BOGDAN & FRASTO ~1L.LP ‘ Am'sEN » 94—-3205916
Use Only
Firm's address > 575 MARKET STREET, SUITE 2000
SAN FRANCISCO, CA 94105 Phoneno (415) 278-8585

Form 990-PF (2011)

123622
12-02-11




ELBRIDGE AND DEBRA STUART FAMILY

Form 990-PF (2011) FOUNDATION 26-4492027  page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) ot
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization ot
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)
1a(2)

P3| e

16(1)
1b(2)
1h(3)
1b(4)
1b(5)
1b(6)
1c

e Bl bl bl bl e

d If the answer to any of the above 1s "Yes,” complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt orgamizations descnibed

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes No
b M "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relatienship

N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge —
. and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge :‘gf.}'n:hﬁ I‘I:Sthdlscuss this
Slgn ) e preparer
shown below (see instr)?
Here } | } DIRECTOR Yes [ _INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] f |PTIN
self- employed
Paid CRAIG LEWIS P00743732
Preparer |Firm's name ™ BOGDAN & FRASCO, LLP ArmsEIN > 94-3205916
Use Only
Firm's address » 575 MARKET STREET, SUITE 2000
SAN FRANCISCO, CA 94105 Phoneno  (415) 278-8585
Form 990-PF (2011)
123622
12-02-11

13



. ELBRIDGE AND DEBRA STUART FAMILY

FOUNDATION

26-4492027

| Part XV{ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If reciptent 1s an individual,

show any relationship to Foundatlc;n Purpose of grant or A X
tus o contribution moun
Name and address (home or business any foundation manager sta
( ) or substantial contributor recipient
THUNDERBIRD LAKE TAHOE NONE PUBLIC GENERAL CHARITABLE
P.O. OBX 6812
INCLINE VILLAGE, NV 89450 1,500,
PASSTHROUGH FROM NUSTAR ENERGY LP K-1 NONE PUBLIC GENERAL CHARITABLE
P.O. BOX 781609
SAN ANTONIO, TX 78278-1609 4,
PASSTHROUGH FROM PORTHOS HEDGED FUND NONE PUBLIC [GENERAL CHARITABLE
OF FUNDS LLC K-1
4380 SW MACADAM AVENUE, SUITE 490
PORTLAND, OR 97239 5.
Total from continuation sheets 1,509,

123631 08-03-11

14




- ELBRIDGE AND DEBRA STUART FAMILY

CONTINUATION FOR 990-PF, PART IV

FOUNDATION . 26-4492027 PAGE 1 OF 2
LPart I—WCapltal Gains and Losses for Tax on Investment Income
() List and descnibe the kind(s) of property sold, e g , real estate, (b},"f"F}’{’J ?g#a”s‘ged (c) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day.yr) | (mo,day,yr)

ta CAPITAL GAIN DISTRIBUTIONS - NORTHERN TRUST #658

b PASSTHROUGH FROM K-1 (SEE STATEMENT A)

¢ DISPOSITION OF K-1S (SEE STATEMENT B) VARIOUS NVARIOUS
¢ PASSTHROUGH FROM K-1 (SEE STATEMENT A)

e 51,862.77 SHS MFO PIMCO COMMODITY REAL RETURN STR| VARIOUS [05/20/11
t+ 191,021.97 SHS MFO ARTIO GLOBAL INVT FDS VARIOUS [02/04/11
g 271,739.13 SHS PIMCO FUNDS TOTAL RETURN FUND 09/17/09/05/12/11
h 77,726.86 SHS MFO PIMCO COMMODITY REAL RETURN STR VARIOUS [05/20/11
1 DISPOSITION OF PORTHOS HEDGED FUND OF FUNDS K-1 05/01/10[12/31/11
j 2,700 SHS THE MADISON SQUARE GARDEN CO 02/18/10[02/01/11
k 6,600 SHS KOREA ELECTRIC POWER CORP 02/18/10/02/17/11
1 5,200 SHS WILLIAMS COS INC 02/18/10[02/17/11
m0.56 SHS CEMEX S A/TOLMEX X A DE C V 05/21/1003/25/11
n 23,000 SHS SPRINT CORP 02/10/11008/25/11
0 6,000 SHS YAHOO INC 03/24/11008/25/11

@ousssaspres | OV0spcsionslowss (g Costor e At
a 198,394.
b -32,344.
c -9,590.
d 331,483.
e 478,793. 473,115. 5,678.
f 2,000,000. 1,862,239. 137,761.
q 3,000,000. 2,956,522. 43,478,
h 717,568. 604,100. 113,468.
I 2,593,022. 2,585,512. 7,510.
) 68,208. 53,327. 14,881.
k 85,068. 112,679. -27,611.
I 154,662. 113,226. 41,436.
m 5. 5. 0.
n 75,961. 103,928. -27,967.
0 78,089. 100,762. —-22,673.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
() FMY a5 of 12/31/69 () Adiuste basis (0 Excess of ol () e et nctess than-y o

a 198,394,
b —-32,344.
¢ -9,590.
d 331,483.
e 5,678.
f 137,761.
q 43,478.
h 113,468.
| 7,510.
| 14,881.
k -27,611.
I 41,436.
m 0.
n -27,967.
0 -22,673.
2 Capital gan net income or (net capital loss) { :; ﬂ?,‘;‘gf':,‘,’tgﬁ'!%.'-” ,,-F,) ?:rat,lt ||_"|1,$,e7 7 )

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column {c)
if (loss), enter “-0-*1n Part |, line 8

123591
05-01-11

15




ELBRIDGE AND DEBRA STUART FAMILY

FOUNDATION .

CONTINUATION FOR 990-PF,

26-4492027

PAGE 2

PART IV
OF 2

| Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (byﬂx%ﬁgfd(qomemqmmd (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLGC Co D - Donation | (Mo, day,yr) | (mo,day,yr)
12 1,400 SHS GENWORTH FINANCIAL INC 02/18/1004/27/11
b 1,800 SHS XL GROUP PLC 02/18/10004/27/11
¢ 9,842 SHS CEMEX S A/TOLMEX S A DE C V 05/21/1007/20/11
d 6,000 SHS GENWORTH FINANCIAL INC 02/18/1007/26/11
e 3,100 SHS XLGROUP PLC 02/18/1007/28/11
t 6,800 SHS WESTERN UNION CO 02/18/1008/01/11
g 9,000 SHS DELTA AIR LINES INC 02/18/10/08/25/11
h 6,300 SHS PHARMERICA CORP 02/18/1008/25/11
|
|
k
|
m
n
0
e et
a 16,980. 21,429. -4,449.,
b 42,909. 32,886. 10,023.
¢ 75,765. 92,857. -17,092.
d 50,077. 91,837. -41,760.
e 65,042. 56,637. 8,405.
f 129,799. 112,311. 17,488.
g 61,345, 112,438. -51,093.
h 91,286. 112,387. -21,101.
]
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(DFMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()),ifany

(1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),

but not less than *-0-")

-4,449.

10,023.

-17,092.

-41,760.

8,405.

17,488.

-51,093.

-21,101.

ofs |3 |-l |-|7lk|=]|o |a|o |jo|»

2 Capital gain net income or (net capital loss)

If

3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)

If (loss), enter "-0-* in Part |, hine 8

( If gain, also enter in Part |, line 7
?Ioss), enter *-0-“in Part |, ine 7

674,325.

N/A

123591
05-01-11
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ELBRIDGE AND DEBRA STUART FAMILY FOUNDAT

26-4492027

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
NORTHERN TRUST #113 16,373. 0. 16,373.
NORTHERN TRUST #658 870,878. 0. 870,878.
NORTHERN TRUST #847 279. 0. 279.
PASSTHROUGH FROM K-1S (SEE
STATEMENT A) 77,867. 0. 77,867.
PASSTHROUGH FROM K-1S (SEE
STATEMENT A) 49,712. 0. 49,712.
TAX-EXEMPT INTEREST PASSTHROUGH
FROM K-1S (SEE STATEMENT A) 56. 0. 56.
TOTAL TO FM 990-PF, PART I, LN 4 1,015,165. 0. 1,015,165.
FORM 990-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER  RENTAIL INCOME
LAND ~ 28901 NE CARNATION FARM ROAD, CARNATION, WA
98014 1 67,060.
TOTAL TO FORM 990-PF, PART I, LINE 5A 67,060.
FORM 990-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
INSURANCE 10,579.

- SUBTOTAL - 1 10,579.
TOTAL RENTAI, EXPENSES 10,579.
NET RENTAI, INCOME TO FORM 990-PF, PART I, LINE 5B 56,481.

>

17 STATEMENT(S) 1, 2, 3



ELBRIDGE ANDP DEBRA STUART FAMILY FOUNDAT

26-4492027

FORM 990-PF

OTHER INCOME

STATEMENT 4

() (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ORDINARY GAIN FROM DISPOSITION OF
K-1S (SEE STATEMENT B) 4,340. 2,464,
OTHER LOSSES FROM K-1S (SEE
STATEMENT A) -32,931. -31,977.
ORDINARY LOSS FROM K-1S (SEE
STATEMENT A) ~-80,728. -14,760.
NORTHERN TRUST #847 297. 297.
NORTHERN TRUST #591 6,308. 6,308.
ADJ FOR CAP LOSS FR DISPOSITIONS OF
K-1S REPORTED ON 990-T (SEE
STATEMENT B) 0. -221.
TOTAL TO FORM 990-PF, PART I, LINE 11 -102,714. -37,889.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(RA) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 26,404, 26,404. 0.
TO FORM 990-PF, PG 1, LN 16B 26,404. 26,404. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISOR FEES 77,727. 77,7217. 0.
TO FORM 990-PF, PG 1, LN 16C 77,727. 77,7217. 0.

18

STATEMENT(S) 4, 5, 6



ELBRIDGE AND DEBRA STUART FAMILY FOUNDAT

26-4492027

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAX PAID THROUGH

K-1S (SEE STATEMENT A) 7,854. 7,770. 0.

FEDERAL TAX ON NET

INVESTMENT INCOME 9,713. 0. 0.

TO FORM 990-PF, PG 1, LN 18 17,567. 7,770. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT INTEREST EXPENSE
FROM K-1S (SEE STATEMENT A) 19,615. 19,581. 0.
PORTFOLIO DEDUCTIONS FROM
K-1S (SEE STATEMENT A) 58,210. 58,210. 0.
OTHER DEDUCTIONS FROM K-18
(SEE STATEMENT A) 20,410. 20,273. 0.
LLC FEES 69. 69. 0.
NONDEDUCTIBLE EXPENSES FROM
K-1S (SEE STATEMENT A) 155. 0. 0.
INSURANCE 10,579. 10,579. 0.
TO FORM 990-PF, PG 1, LN 23 109,038. 108,712. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
COMMON STOCKS 10,459,773. 11,356,216.
TOTAL TO FORM 990-PF, PART II, LINE 10B 10,459,773. 11,356,216.

19

STATEMENT(S) 7, 8, 9




ELBRIDGE ANDP DEBRA STUART FAMILY FOUNDAT

26-4492027

FORM 990-PF CORPORATE BONDS

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS 7,752,175. 7,480,221.
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,752,175. 7,480,221.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

COMMODITIES COoSsT 1,385,708. 1,009,526.
INVESTMENT K-1S COoSsT 12,737,125. 12,743,745.
TOTAL TO FORM 990-PF, PART II, LINE 13 14,122,833. 13,753,271.

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
CARNATION FARM LAND 10,389, 320. 10,405,258. 10,405, 258.
DIVIDEND/INTEREST RECEIVABLE

REPORT ON 1099 43,149. 0. 0.
K-1 DISTRIBUTIONS RECEIVABLE 0. 259,302. 259,302.
TO FORM 990-PF, PART II, LINE 15 10,432,469. 10,664,560. 10,664,560.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 13

EXPLANATION

THIS FOUNDATION IS A DELAWARE CORPORATION BUT DOES NOT CONDUCT THE

NON-PROFIT ACTIVITY IN

THAT STATE AND THEREFORE IS NOT REQUIRED TO FILE WITH THE ATTORNEY GENERAL

OF THAT STATE.

20

STATEMENT (S) 10,

11, 12, 13



Elbridge & Debra Stuart Family Foundation

FEIN 264492027

Tax Year 2011

Form 990-PF Statement A Income & Deductions Passthrough from K-1s

Less Other osses) Other Deductions
Ord T/B sT LT §1231 Other 2% Tax Non
Ord /B Included Interest Ordinary Cap Gain Cap Gain  Gain Portfolio  Other Inc Invest. Portfolio Other Foreign Ex Deductible
Income IN Income Dividends  {Loss) {toss) (loss) Income (Loss) Contrib Int. Exp  Deductions  § 59(e}{2) Deductions Tax interest Exp
EIN Partnership Line 1 UBTI Line 5 Line 6a Line 8 Line9a Linel0 Line11A Line11F  Line 13A  Line 13H Line13K Line 13J Line 13W Line 16L  Line 18A  Line 18C
23.2432497 Buckeye Partners (1041) (1041 27 33 (28) 3) (6)
PAL Disallowed 9283 983 2% 3 6
80-0534394 Chesapeake {2282} {2282) (1)
PAL Disallowed 2282 2282 1
56-2639586 Crestwood Midstream {491) (431)
PAL Disallowed 491 481
03-0567133 OCP Muistream (768} (768) 2 8) )
PAL Disallowed 766 766 8 1
30-0108820 Energy Transfes Eq {452} (452) 3
PAL Disallowed 452 452 1
73-1493506 Energy Transfer Partners (3394} {3394) 4 ()]
PAL Disallowed 3383 3381 1
16-1731691 Regency Energy Partners {552} {552) 3 9 (3)
PAL Drsallowed 549 549 ~ 3
26-0789784 El Paso Pipeline (4259) {4 259) 38 (29) 1 (4)
PAL Disallowed 4220 4220 29 4
20-0833098 Holly Energy Partners {943} {943) (1)
PAL Drsallowed 943 943 1
73-1599053 Magellan Midstream (1216} {1216} - 4]
PAL Drsallowed 1216 1216 7
27-0005456 Markwest Energy {491) (491) 46 129
PAL Disallowed 316 316
45-0684578 Oiltanking Partners LP {24) {24) - (3)
PAL Disallowed 24 24 3
16-1731691 Regency Energy Part (6 463) (6 463} 34 (37)
PAL Drisallowed 6429 6 429 37
23-3096839 Sunoco Logistics (1045} {1045} 327 (1) (14) (6]
PAL Disallowed 724 724 1 10 3
27-4151603 Tesoro Logistics LP 4 4
51-0411678 Copano Energy LLC (2257} (2 257) (18)
PAL Disallowed 2257 2257 18
65-1295427 Tarpa Resources (3 426) {3 426) 1 (&}
PAL Drsallowed 3425 3425 1
76-0568219 Enterpnse Products Partners {9 554) {9 554} 12 47 {753} 9
PAL Disallowed 9 499 9499 749 9
20-5639997 Duncan Energy Pariners 1 1
30-0108820 Energy Transfer Eqty 27) (27}
PAL Drsallowed 27 27
73-1493906 Energy Transfer Partners {152) {152) 4
PAL Drisallowed 151 151
16-1731691 Regency Energy Partners (37) 37)
PAL Disallowed 37 37
39-1715850 Enbndge Energy (1134) {1134) 1 2) (4)
PAL Disallowed 1133 1133 2 4
41 2232463 Spectra Energy {1282) {1282) 2 (44) [&}]
PAL Disallowed 1280 1280 44 1
76-0380342 Kinder Morgan Energy (4 925) (4925) 41 17 3 (24) {139} U] (&3]
PAL Disallowed 4866 4 866 24 137 1 S
93-1120873 Oneok Partners {3838) (3 838) 1 (51) (2}
PAL Disallowed 3837 3837 51 2
20-2485124 Williams Partners LP {4 382) (4 382) 3 1 3 (24) M) 1 9)
PAL Disallowed 4374 4374 24 1 9
76-0582150 Plains All American {505) (505) 3 8 3 {85) {38)
PAL Disallowed 494 494 83 37
27 1679071 PAA Natural Gas Storage (194) (194)
PAL Disallowed 194 194
20-3265614 Boardwalk Pipekine (disposed) (269) (269) 12 {1)
52-2135448 TC Pipehnes LP (disposed) {215) (215}
43-1918951 Inergy LP (drsposed) (544) {544) 4
26-1075808 Western Gas Partners LP {794} (794) 83 {1}
PAL Disallowed 711 Ak 1
74-2956831 NuStar Energy LP (disposed) {374} (374} S 2 ) (4) {19) {5)
73-1493906 Energy Transr partners LP (6 049} (6 049) 18 34 (5)
PAL Disatiowed 5997 5997 S
204622296 Highclere 2 35606 {7,036) 52215 6957 (122) (3415)
326042243 Powershares DB 828 (2203) 35279 (11102)
13-3207693 Scottish & English-Lazard IDA 14 299 3299 64 629 9  {108,928) n (11914) (1347)
26-3868969 Champlain 1 10941 40,360 35929 (10625) {4)
: 20-2847720 Schroder Emerging 22756 238 1714 59 959 (19 745) (2369)
26-4250832 Porthos (disposed) {17 354) (2594) 25801 16,456 (67 002) 141655 96 7375 3679 {5) {19 576) (4 824) {26} {20 245) (614) (8)
Total {19 670) {4910) 49712 77867  (32344) 331483 94 74300 (106 371) {9) {19,581) (58 210) (28) {20 245) (7770} 56 (7}
T .
(14 760) (31977) 20 273)
|
\
]
|
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Elbridge & Debra Stuart Family Foundation

FEIN 26-4492027

Tax Year 2011

Form 990-PF, Statement B, Gain/Loss from Disposition of K-1s

Form 990-T Form 990-PF
Number Total Ordinary ST Capital Ordinary ST Capital

of Date Date Sales Adjusted Gain/ Gan/ Gan/ Gan/ Gamn/

EIN Shares Partnership Acquired Disposed  Proceeds Basis (Loss) {Loss) (Loss) (Loss) (Loss)
03-0567133 B-14 57 140 DCP Midstream 5/25/2011  8/8/2011 5,259 5340 (81) 185 (266) - -
30-0108820 B-155/13 140 Energy Transfer Eq 5/27/2011  10/5/2011 4,639 5,184 (545) 325 (869) - -
73-1599053 B-18 5/6 35 Magellan Midstream 5/25/2011  10/20/2011 2,199 1,994 205 90 115 - -
23-3096839 B-22 6/9 150 Sunoco Logistics 5/25/2011  10/20/2011 4,839 4,052 787 - - 373 414
76-0568219  B-26 9/15 65 Enterpnse Products Partners 5/27/2011  10/20/2011 2,853 2,468 385 190 195 - -
41-2232463 B-28 577 80 Specira Energy 5/25/2011  8/15/2011 2,216 2,503 (287) - - 84 (371)
20-2485124 B-31 4/12 215 Wilklams Partners LP 5/25/2011  VARIOUS 12,430 10,298 2,132 1086 1,046 - -
20-3265614 B-33 4/8 500 Boardwalk Pipeline 5/25/2011  8/9/2011 12,594 14,375  (1,781) - - 523 (2,304)
52-2135448 B-34 477 220 TC Pipehnes LP 5/25/2011  8/15/2011 9,598 9,701 (103} - - 451 (554)
43-1918951 B-35 517 685 Inergy LP 5/25/2011  8/18/2011 18,721 24,134  (5,413) - - 401 (5.814)
74-2956831 B-37 6/8 400 NuStar Energy LP 5/25/2011  8/18/2011 23,363 23,913 (550) - - 632 (1.182)
Total 98,711 103,962 (5,251) 1.876 221 2.464 (9.811)

IRC SECTION 751 STATEMENT

THE TAXPAYER HAS REPORTED ORDINARY INCOME UPON THE DISPOSITIONS OF THE ABOVE PARTNERSHIP

UNITS AS PROVIDED BY THE GENERAL PARTNERS THE AMOUNTS WERE DETERMINED IN ACCORDANCE

WITH INTERNAL REVENUE CODE SECTION 751 DETAILED INFORMATION IS AVAILABLE IN THE OFFICES OF

THE GENERAL PARTNERS UPON REQUEST

Statement B
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Form 8868 (Rev 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® 1f you are fiing for an Automatic 3-Month Extension, complete only Part ! (on page 1)

[Partli[  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer iIdentification number (EIN) or
print ELBRIDGE AND DEBRA STUART FAMILY

fieoyme [ OUNDATION 26-4492027
:I‘l‘:g";;i:” Number, street, and room or suite no If a P O box, see instructions Soclal secunty number (SSN)

e see 0/O BOGDAN & FRASCO LLP - 575 MARKET ST, #2000

mstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

SAN FRANCISCO, CA 94105

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return |} Application Return
Is For ) Code |Is For A Code
Form 990 01 ,-é::'
Form 990-BL 02 | Form 1041-A )V 08
Form 990-EZ 01 |rorma720 /M) 09
Form 990-PF 04 | Forms227 /o N\ 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 | Form 6069 \\"/ 11
Form 990-T (trust other than above) 06 Form 8870 12
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
THE FOUNDATION

@ Thebooks are nthecareof » P.O. BOX 8340 -~ INCLINE VILLAGE, NV 89452

Telephone No.» (775)770~-4097 FAX No. P
® |f the organization does not have an office or place of business in the United States, check this box > |:]
e |f this1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this Is for the whole group, check this

box P> |:] If 1t1s for part of the group, check this box » [:] and attach a list with the names and EiNs of all members the extension 1s for
4 Irequest an additional 3:month extension of time unti _ NOVEMBER 15, 2012.
5  For calendar year 2011 , or other tax year beginning , and ending
6  If the tax year entered in line 5 1s for less than 12 months, check reason: G Initial return D Final return
[:] Change In accounting period
7  State in detall why you need the extension

THE INFORMATION NEEDED TO FILE A COMPLETE AND ACCURATE TAX RETURN WAS
NOT AVAILABLE IN TIME TO FILE THIS RETURN BY THE DEADLINE OF 8/15/12.

Ba If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a|$ 32,000.

b If this apphication 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount pard

previously with Form 8868. gb| $ 32,000.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8c| $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, 1 declare that 1 have examined this form, including accompanying schedules and statements, and to the best of my knowledge and betiet,
1t 1s true, correct, and complete, and that | am authorized to prepare this form

Signature P> Tite > CPA Date »

Form 8868 (Rev. 1-2012)

122842
01-06-12




Form 8868 Application for Extension of Time To rile an

(Rev January 2012) Exempt Organization Return OMB No 1545 1709
3?52';"'5:5$J§22511"’y P File a separate application for each return.

® if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 2

® |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file} You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
requrred to file Form 890-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms hsted in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Assoclated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see instructions). For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

{Parti | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization or other filer, see Instructions Employer identification number (EIN} or
print ELBRIDGE AND DEBRA STUART FAMILY
FOUNDATION 26-4492027
Z'll,z 32::70, Number, street, and room or suite no. if a P.O. box, see instructions Social secunty number (SSN)
?e":ﬂ?;e C/0 BOGDAN & FRASCO LLP - 575 MARKET ST, #2000
netructons | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
SAN FRANCISCO, CA 94105

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return ] Application Return
Is For - ‘.\ Code |Is For Code
Form 990 /:§\> 01 Form 990-T (corporation) 07
Form 990-BL N 02 | Form 1041-A 08
Form 990-EZ ()Y 01 _ | Form 4720 09
Form 990-PF (N 04} Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust)  \\.J/ 05 | Form 6069 11
Ferm 990-T (trust other than above) i 06 | Form 8870 12

The Foundation
® Thebooksare nthecareof » P.O. BOX 8340 - INCLINE VILLAGE, NV 89452

Telephone No > (775)770-4097 FAXNo P
® |f the organization does not have an office or place of business In the United States, check this box > I:]
® |f this I1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN}) . If this is for the whole group, check this
box P> D If it is for part of the group, check this box » D and attach a list with the names and EINs of all members the extension Is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
Au gus t 15, 2012 , to file the exempt organization return for the organization named above The extension

1s for the organization's return for
> calendar year 20_11_ or
| 4 D tax year beginning , and ending

2  If the tax year entered in line 1 1s for less than 12 months, check reason- D Inttial return C] Final return
Change In accounting period

3a If this application is for Form 990-BL, 990-PF, 930-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3a| $ 32,000.
b if this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b| $ 17,000.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, f required,
by using EFTPS (Electronic Federal Tax Payment System) See Instructions. 3c| $ 15,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)

123841
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