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£107 9 T NVI G3NNVOS

rom 990-PF

Departmaent o! the Treasury

Internal Revenue Setvica

Treate

Retumn of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note The foundation mey be ebls lo use a copy of this return to satisfy state reporting requrements.

2011

For calendar year 2011, or tax year beginning

2011, and ending

1
Employer identfication number

Chac Family Foundation, Inc. A b
2882 Walnut Avenue, Suite C | 26-1899479
Tustin Ranch, CA 92780 B Telephone number (see the mstructions)
C It exemption application s pending, check here ™ D
G Check all that apply: : Initial return : Inttial Return of a former public chanty 1p 4 Foreign organtzations, check here. . .. . . > D
Final return Amended return . .

| Address change | INeme change 2 Foreign or%ann;atlons r?aetgtmg the 85% test, chect D

H  Check type of organization: w Section 501(c)(3) exempt private foundation hers and attach computation .. ..........

ﬂ Section 4947 (a)(1) nonexempt char

table trust l—lomer taxable private foundation

£

S
[Bart{.] Analysis

Fair market value of all assets at end of year
(from Part I, column (c), line 16)

375,351,

Ofher (specify)

(Part], column () must be on cash basis.)

3 Accounting method: |X]Cash | |Accrual

€ If private foundation status was terminated
under section S07(bX1)(A), check here. . .
F  If the foundation 1s i a 60-month termination

under section 507(b)(1)(B), check here, . ... .

-0

>

of Revenue an
Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions).}

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income
urposes

(d) Disbursements
for charitable

P!
(cash basis only)

mcZm<my

T Contributions, gifts, grants, etc, recerved (i sch).
2 ¢* if the foundn is not req to att Sch 8

3 Interest on savings and temporary
cashinvestments ..................

4 Dividends and interest from secuntes. . . .

Sa Gross rents
b Net rental income
or (loss) o

TSR T o
e eV T M B

b

md T 3 RIERRICCY: iy 3
A AR s Ot s M

4,573,

2 4,573

PR L R
P

1, YL N
PP Co ¢ B
SRR ks

ot 2 " & n P il
AT ey W

£y

6a Net galn/(oss) from sale of assets nat on fine 10 .

Gross sales price for all
assetsonine ba. .. .

RN

ey
RNV

T
TRl

ot
A

L ALY e
AR

L

e

AW
TR

4

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capltal gan, .....

8 income modifications,
108 G s s
allowances

RPN e
(PP PP I SN
DO YN -

P T g
v B gt

RO N
W et}

N A
o A

-
SRR B

5, S 4
ol By T, T
el e T T R

. " .
H) i

b Less' Cost of
goodssald .. .

N .‘\\‘ PRy

Noae

c Gross profit/(foss) (att sch).
Other income (attach scheduie)
See Statement 1

11

5.

12 Total, Add Iines 1 through 11, .

4,578,

Q> HIT-IDPVMYO

OMOEMUXM MC~~>I-IN—Z—BOD

13 Compensation of officers, directors, trustees, etc .
14  Other employee salaries and wages. . ........
15 Pension plans, employee benefils . .
16 a Legal fees (attach schedule) . . ..
b Accounting fees (attachsch). . ..........
« Other prof fees (atlach sch) ...... .
Interest....... .. ... . oL
Taxes (sttach schedule)see 5+ ) P .

Depreciation (attach
sch) and depletion... . ...

Occupancy. . e e e
Travel, conferences, and meetings
Printing and publications . .. ....
Other expenses (attach schedule)

5

T— P
Fho R Ty 5L
s =, i 1Y
ST B S

AT PRI

Total operating and administrative
expenses. Add ines 13 through 23....
Contributions, gifts, grants paid

Total expenses and disbursements.
Addines24and25 . . ... . . .

o ) el

Subtract line 26 from hne 1é:
a Excess of revenue over expenses
and dishursements. .

o b AL

[

b Neti t

(if neg:

, anter -0-)

Z

N A

573

C Adj dnet) (H negative, enter 0-). ...

.

e e .

BAA For Paperwork Reduction Act Notice, see instructions.

TEEACSDAL.  12/05/11

2

Form 990-PF (2011)



Form 990-PF (éom Chao Family Foundation, Inc, 26-1899479 Page 2
Atteched schedules and amounts in the description Beginning of year End of year
_ Balqnce Sheets  cgiumn shoud be for end-ofyear amounts only {2) Book Value (b) Book Value | (c) Fair Market Value

Tr-man>

Casf- — non-interest-bearing  ....... ... .. . .oeeeeeaa. 11,572, 16,150.

2 Say ngs and temporary cash mvestments

Less: allowance for doubtful accounts, ™

\ .‘
!
\1 W

D
EEER- Y

AR g
Y 1,¢ W a
St T B

P n

7 Oiher{\oles and loans recewable (attach schy . . > I B G ok [
8 inventories forsaleoruse . ...... ..

9 Pre

104 investments — U,S, and state govemment
obligations (attach schedule), ... ..... ....... .......

b Investments — corporate stock (attach schedule). . Statement. .2. e 295,610, 295,610,

375,351,

¢ Investments — corporate bonds (attach schedule). . .... ..

11 Investments - land, bulldmgs. and
equipment: basis . .... . .......

Less accumulated deprectation
(attach schedule) .. ... .......00iu .

12 Investments ~ mortgage loans. e e
13 Investments — other (attach schedule)........ . ...
14 Land, buildings, and equipment: hasis > IR CEE ST Tt

Less! l?«:cumulated deprec:ahon
(attac schedule) . .. .-

REIETR o EEENRN
sy - : 3y
P “l BT Ty DR

15 Othe assets (describe ™ T _)
16 Total assets (to be compleled by all filers —

see the instructions. Also, see page 1, tem ) . 307,182, 311, 760.

375 351

A= A= =D D> =

17

18

19

20

21

23 Total liabillties (add lines 17 through22) ... ... .. .. . . 0.

0.f

VO w-AMND> -~mZT
OMOZPrFPT OZCT

Foundations that follow SFAS 117, check here oo "X
andjomplete lines 24 through 26 and lines 30 and 31,

Unr

tricted. ... o e 307,182. 311, 760,

Temporarily restricted. . . e e e

BBR

Permanently restricted..... ... . e e e e

Foungations that do not follow SFAS 117, check here. .. >
and complete kines 27 through 31,

Capital stock, trust principal, or current funds.. ....... .....

Retained earnings, accumulated income, endowment, or other funds ... . . .

Paid-:%orcapﬂal surplus, or tand, building, and equipmentfund .... .. .

Jotal

net assets or fund balances (see instructions) .. . . . 307,182. 311, 760.

“wEBBEY

Total liabilities and net assets/fund balances

e A e 307,182. 311,760.

4| Anal sxs of Changes in Net Assets or Fund Balances

Total net a ets or fund balances at begmnlng of year —~ Part i, column (2), line 30 (must agree wnth
end- of-year figure reported on prior year'sreturn) ... ... ... .. ... ..

Enteramou t from Part |, iine272 .. .. .. . ....
Other tncreases not included in hne 2 (itemize) .. . ™

307,182,

4,578,

Add lines 1,/2,and3 .... .... e
Decreases not ncluded n hne2(|tem|ze) L

E-9

311,760,

m

Tolal net assets or fund balances at end of year (e & minus line 5) — Part |, column (b), ine 30 .

311,760,

'l TEEAQ302L 07114/

Form 990-PF (2011)



Form 220-PF (2011) Chao Family Foundation, Inc.

26-1899479 Page 3

[Part N [Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of properg said (e.q., real estate,
2-story brick warehouse; or common stock, 20

0 shares MLC Company)

(b) How acquired T () Date acquired
P =~ Purchase
D — Donation

(d) Date sotd
{month, day, year) | (month, day, year)

1a N/A

b

e

'd

(e) Gross saies price

(f) Depreciation allowed
or allowable)

(g? Cost or other basis
plus expense of sale

h) G (
(e§ :))lusa'(?)cl,':uﬁ)?.lzszg)

o ia o oy

Complete only for assets showing gain in column (h) end owned by the foundation on 12/31/69

() Fair Market Value
as of 12/31/69

@ Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

o injo Uiy

2 Caprtal gain net mcome or (net capitel 10ss), —I:

n Part ] line 8.

if gan, also enter in Part |, ine 7
If (loss), enter -0- in Part §, line 7 .

8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

't gain, also enter in Part |, hne 8, column (€) (sae instructions). If (loss), enter -0- ]—

3

[Part¥ -] Qualmcatlon Under Sectnon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year In the base pertod?.....

N/A

E] Yes D No

If 'Yes,' the foundation does not quallfy under section 4940(e). Do not complete this part.

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) . (b) (© (D
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendéxer year (ot tax year noncharitable-use assets (column (b) divided by column (c))
ginning in)
2010
2009
2008
2007
2006
2 Total of Ilne T,eolumn(d)y . ..... .. . . ... L 2
3 Average dtstnbutlon ratio for the 5-year base period —~ divide the total on line 2 by 5, or by the
' number of years the foundation has been in existence If less than S years L e 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 e e 4
5 Multiplyline4bylne 3... ... i ciiir cr e e e e e 5
6 Enter 1% of net investment income (1% of Part |, kne 27b) .. ..... 6
7 AddlinesSandé . ... L PN 7
i
8“ Enter qualfying distributions from Part X, lined . . . . .. ... ... . ..., 8
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complele that part using a 1% tax rate. See the
Part V1 Instructions.
BAA Form 990.PF (2011)

TEEAD303L. 07/14411



Form 990-PF (2011) Chao Family Foundation, Inc. 26-1899479

Page 4

(Part VI {Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4840(e), or 4948 — see instructions)

T a Exempt operating foundations described in section 4940{d)(2), check here . . > D and enter ‘N/A' on line 1 .
Date of ruling or determination letter; (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V, 1

check here >IjamdenterI%t)fPa\rfl.llne27b ...... S e e e Wt
¢ All other domestic foundations enter 2% of line 27h. Exempt foreign organizations enter 4% of Part |, {ine 12, column (b) . wa 'y '

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable e
foundations only. Others enter -0-) . . ..... .. . RN

Addhnes1and2.. ..... . ..

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0) .,

Gihiwin

Tax based on investment income. Sublract ine 4 from hne 3. If zero or less, enter -0-... . .. .. .... . ..

OO bW N

Credits/Payments:
a 2011 estimated tax pmts and 2010 overpayment credited b0 2011 .. .. ........ ........ .. 6a
b Exempt foreign organizations — tax withheld at source... ............ . .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) R I -
d Backup withholding erroneously withheld . ... ... .. .. ... .......... . 6d
Total credits and payments. Add lines 6a through6d, . .... . .. . . ... ... A 7

Enter any penaity for underpayment of estimated tax. Check here D If Form 2220 is attached. . ....... 8

Y
-
o

Overpayment. If ine 7 13 more than the fotal of lines 5 and 8, enter the amount overpad . e

7
8
9  Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . ... . .. .. .. .. ... ... "™ 9
10
11

Enter the amount of ine 10 to be: Credited to 2012 estimated tax > I Refunded.... ™| 11

[PaA VA Statements Regarding Activities

Ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?. . ... . . .. . . e e e e

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definttion)? . L. L

if the answer Is 'Yes' to 1a or b, attach a detarled description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundaton . .. » $ 0. (2 On foundation managers .. >

1w Tl
ANt

Yes | No

1a

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. >3 .

2 Has the foundation engaged in any activiies that have not previously been reported to the IRS?
if 'Yes,' attach a detailed description of the activifies.

3 Has the foundation made any changes, not previousiy reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? f 'Yes,' aftach a conformed copy of the changes . , ..... .

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ......... ....
b If 'Yes,' has it filed a tax return on Form 930-T forthisyear?. . ... .... .... .... ...
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? .. .. . . PN
If ‘'Yes, ' atiach the staterment required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By l[anguage in the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain n the governing instrument? . . el e
7 Did the foundation have at least $5,000 in assels at any time during the year? If ‘Yes,’ compiete Part If, cofumn (c), and PartXY.. ...... ..... . .
Ba Enter the states to which the foundation reports or with which it i1s registered (see instructions) ...... L
CA

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by Generaf Instruction G7 If 'No,' attach explanation . ... .......... . . ......

9 s the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or 4942(}(5) FI) 3N Ad Lt
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If 'Yes.' complete Part XIV. .| 8 X
10 Di% argl persons become substantial contributors during the tax year? /f 'Yes,' attach a scheduie histing their names 10 X
BAA Form 990-PF (2011)

TEEAQ304L 07114/14



Form 990-PF 2011) Chao Family Foundation, Inc. 26-1899479 Page 5
[Part Viil-& [ Statements Regarding Activities (continued)

11 Al any time during the year, did the foundation, dnrectly or indirectly, own a controlled entlty

within the meaning of sechon 512(b)(13)? If "Yes', attach schedule (see instructions) . v e 1 11 X
12 Did the foundation make a dlstnbutron to a donor advised fund over whuch the foundatron ora drsquahﬁed person had

advisory privileges? If 'Yes,' attach statement (see instructions). . Ve e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for rts annual returns and exemphon appl!cahon" . 13 | X

Website address. . ........ ...coovv0n o . 72 S
14 The books are in care of * Steven Chao Telephone no. >

Located at = 2882 Walnut Avenue, Suite C_Tustin Ranch CA _ zP+4- 92780_____ ____

15 Section 4947(a)(1) ncnexempt charitable trusts filing Form 990-PF in heu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year .............. PRSI bI 15 l

16 At any time during calendar year 2011, did the foundation have an mterest in or @ signature or other authority over a
bank, securifies, or other financial account in a foreign country? ... ... L L L i i e e

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the

forelgn country »
ER@;!‘VTI% 7] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 If any item is checked in the ‘Yes' column, unless an exception applies,
1a During the year did the foundation (either directly or indirectty):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ..... . DYes No
(2) Borrow money from, lend money to or otherwnse extend credlt to (or accept it from) a

disqualifted PBrSON? ... .. .vr vt v v e ar ie eniian Ve . Yes No
(3) Fumish goods, services, or facrlihes to (or accept them trom) a drsquallﬁed person7 e Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , .... . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of elther avaslable

for the benefit or use of a disqualified person)? = . . . ... .. . DYes No
(6) Agree to pay money or property to a government official? ( Exception. Check 'No' if the

foundation agreed to make a grant to or to employ the official for a persod after termmatlon

of government service,  terminating within 90days.) .... ......... .. .. . ... . DYes No

b If any answer 1s ‘Yes' to 1a(1)-(6), did any of the acts fail lo qualify under the exceptions described in

Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .. . O
Organizations relying on a current notice regarding disaster assistance check here .. N 6 D

¢ Did the foundation engage it a Rnor year m any of the acts described i 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20117, .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4342()(3) or 4942(}(5)).

a At the end of tax year 2011, did the foundation have an; undrstrubuted income (hnes 6d
and be, Part XIH) for tax year(s) beginning before 201
if 'Yes,' fist the years ™ 20 , 20 , 20 . 20

DYes No

b Are there any years listed in 2a for which the foundation is not appiying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.).. ............. ... oo

¢ if the provisions of section 4342(a)(2) are being applied to any of the years listed m 2a, list the years here,
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any busmess
enterprise at any time during the year? .......... .. ... . L. il i e i D Yes No

b If 'Yes, did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or d|squahf|ed persons after May 26, 1969; the fapse of the 5-year period (or longer period approved
the Commissioner under section 4943(0) ) to dispose of holdings acquired by gift or bequest; or
(g) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C Form 4720 to
delermine i the foundation had excess business holdings in 2011.) ,

4a Did the foundation mvest during the year any amount in a manner that would 1eopard|ze its
charitable purposes? . e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
{ opardize its charitable purpose that had not been removed from )eopardy before the first day of
he tax year beginning in 2011

BAA Form 880-PF (2011)

TEEAQS05L 07114y



Form 930-PF (2011)  Chao Family Foundation, Inc.

26-1899479

[Part VIi-B [ Statements Reggrdmg Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or mcur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indiractly, any voter registration drive? .
(3) Provide a grant to an individual for travel, study, or other simitar purposes"

(4) Provide a granl to an organization other than a charltable, stc, orgamzahon descrlbed
n section 509(2)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) .

(®) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals?

under the exceptions
isaster assistance

b if any answer is 'Yes' to 5a(1)-(3), did any of the transactions fail to quali
described in Regulations section 53. 4945 or in a current notice regarding di
(see instructions)? .

Organizations relying on a current notice regardlng disaster assistance check here

¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
' tax because it maintained expenditure responsibility for the grant? ..

If 'Yes,' attach the statement required by Regulations section 53. 4945-5(d).
6a Did the foundation, during the year recewve any funds, dnrectly or mdaractly. to pay premlums
on a personal beneﬁt contract?
b Did the foundation, during the year, pay premnums directly or mdirectly ona personal beneﬂt contract? .
If 'Yes' to &b, file Form 8870,
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .
b lf 'Yes.' did the foundation receive any proceeds or have any net income afiributable to the transaction?

[Ear WAl ]

and Contractors

[Jyes [X]No
No | * T
No

information About Officers, Directors, Trustees, Foundation Managers, Highly I"ald Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average [  (c) Compensation (d) Contributions to
hours per week (if not paid, enter -0-) employee benefit

(a) Name and address devoted to position plans and deferred

(e) Expense account,
other ellowances

compensation
_Steven Chao _ _____________|] Director 0. 0. 0.
2882 Walnut Avenue, Suite C 0
Tustin Ranch, CA 92780
Machiavelli W. Chao Director 0. 0. 0.

2882 Walnut Avenue, Suite C 0
Tustin Ranch, CA 92780

2 _Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each %mpmyee

(b) Titie, and average
paid more than $50

hours per week
devoted to position

{c) Compensation (d) Contributions to
employee benefit
plans and deferved

compensation

(@) Expense account,
other allowances

Total number of other employees paid over $50,000...... ., .... . .. L .

BAA TEEAGIORL 2R

0
Form 99 (201



Form 980-PF (2011) Chao Family Foundation, Inc, 26-1899479 Page 7

[Parf Vil [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(@) Name and address of each person paid more than $50,000 {b) Type of service {¢) Compensation

None
Total number of others receiving over $50,000 for professional services.............. L o e > 0
[P2RAX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficlaries served, conferences convened, rasearch papers produced, etc P

VN A e

2

B e o e e e e e e e e

4 _ _ o —_— ., e,
ParkiX-B | Summary of Program-Related Investments (see instructions)
Describe the two ‘argest program-related investments made by the foundation during the tax year on hnes 1 and 2, Amount

1

N A

2 e, ,,,—,—,——,—_———————————
All other program-related investments. See instructions,

R
Total. Add fines 1 through3 . . . L. . Ce e e e s 0.
BAA

TEEAO0307L 09/01/11

Form 990-PF (2011)



Form 980-PF 2011) Chao Family Foundation, Inc, 26-1899479 Page 8

(Pant X IMmrmum Investment Return (All domestic foundations must complete this part. Foreign foundations,

‘ see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, ete, purposes:.

a Average monthly farr market value of securthes ... © .00 o0 oL L0 oo L e e " la
b Average of monthly cash balances ... .. e A 1b
¢ Fair market value of all other assets (see |r|struchons) .......... P, 1¢
d Total (add hnes 1a, b, and ¢) 1d 0.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) ..., ..... e N | 1el
2 Acquisition indebtedness applicable to line 1 assets . RN e e Lo s L2
3 Subtractine 2fromlineld.... .... ..... e e e e e e e e e e 3
4 Cash deemed held for charitable activities. Enter 1- 1{2% ot lme 3
(for greater amount, see instructions) . ..... . . ....4..0 oo L L L 0 L e 4
. 5 Net value of noncharitablie-use assets. Subtract Ilne 4 Irom hne 3 Enter here and on Paﬂ V lined ... . .. 5 0.
! Minimum investmentvetumn. Enter 5% ofline 8 .... .. . .. ... 6 0.
I‘_}Dmfnbu‘table Amount (see instructions) (Sectron 4942(1)(3) and (1)(5) pnvate operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)
1 Minimum investment return from Part X, ine 6... ... . .. .. . . . .. o s el .o 1
2a Tax on investment ncome for 2011 from Part VI, {lne 5 i veer . ... 2a 91.1 ::
b tncome tax for 2011. (This does not include the tax from Part V! ) . .. 2b .5
cAddhnes2aand 2b... ..., e e e e e 2¢ 91.
3 Distributable amount before adjustmenls Subtract line 2¢ from hne 1 e e e e ey, 3 -91.
4 Recoveries of amounts treated as qualitying distributions . ... . ... e e s L 4
5 Addlines 3and 4 . e T e e 5 -91.
6 Deduction from distnbutable amount (see mstruchons) L. . 6
7 Distributable amount as adjusted, Subtract line 6 from line §. Enter here and on Part XIH hne 1. TS 4 0.
Qualifying Distributions (See instructions)
1 Amounts paid (including administrative expenses) to accomplish chanlable. etfc, purposes R
a Expenses, contributions, gifts, etc - totat from Part |, column (d), line 26 . . 1a
b Program-related investments — total romPart IX-B... . .......... .. .. ..... e e 1b
2 Amounts paid tc acquire assets used (or held for use) directly in carrying out charitable, etc, purposes .. ... 2
3 Amounts set aside for specific charitable projects that satisfy the. w7
a Suitability test (prior IRé)gpproval required) ... e _3a
b Cash distribution test (attach the required schedule}  ..... e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8, and Part XIII hne 4 4 0.
Foundations that qualty under section 4940(e) for the reduced rate of tax on net mvestment ncome.
Enter 1% of Part |, ine 27b (see instructions) e e e e e e 5
6 Adjusted qualifying distributions. Subtract fine 5 from Ime 4 T s e e e e 6 0.

Note, The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 12/05/11

Form 980-PF (2011)




Form 990-PF (2011) Chao Family Foundation, Inc. 26-1899479% Page 9
Part Xiil| Undistributed Income (see instructions) ‘

a) () (d)
Co(rpus Years pr(lgl)' {0 2010 2010 2011

1 Distributable amount for 2011 from Part X, N |
M8 /. .« . et i e s e e s b, DR
2 Undistributed mcome, «f any, as of the end of 2011: . “.‘v';,!:>:,\}\'7';-:{ RN
a Enter amount for 20100nly . . . .. . Vo et ST

bTotalforprioryears 20,20, 20 o SR A TR T

3 Excess distributions carryover,  any, to 2011: L e T B
aFrom2006 ... ... .. v, TEAAR TR T Tt T e
b From 2007.. ... .. VTR Wk e F
cFrom2008.... .. Gy AR T
d From 2009 .. . R eI :"{,’J}?‘ ; ; f:‘x‘*
e From 2010.. . 82,000, | A oopfma v gl A0
f Total of ines 3a throughe .  ..... ... .. R

4 Qualifying distributions for 2011 from Part SRR

A
[

oo WAL E L o
Xil, line 4, > 8 R X
AR X s
a Appited to 2010, but not more than ine 2a. ... ) AR AN
b ?Epphqd to undistributed income of prior years \Il;“;,\;a &
lection required — see instructions) .~ ... . | Wi EOEE RS
! WS S A

¢ Treated as distnbutions out of corpus e et TR
(Election required — see instructions). ..... 0.}, 154 T

A S RN iy

M .
Ty wh i Ty

d Applied to 2011 distributable amount. ... . .. |oo - L 0 SRR Sk o d s 0.
@ Remaining amount distributed out of corpus 0, [y, W di, WA MR 8 R WL

5  Excess distributions carryover applied to 2011, .. .. O. e vy wWee TP e R ! 0.
(If an amount appears in column (d), the E 1R R g e e e
same amount must be shown in column (a).) 'ia‘ W ST e 0 e

§ad'pay o
P ‘
v A o

6 Enter the net total of each column as ¢ HEANON i

indicated below: N 3 y e i

a Corpus. Add lines 3, 4¢, and de Sublract line 5 ... . e MY IR
. . A e e B ERESNY i

b Prior years' undistributed income. Subtract T e NEAR¥a 2
line 4b from line 2b. .. . .. e W T et Q.p . - L |

¢ Enter the amount of prior years' undistribut- ot BT . ' .
ed income for which a notice of deficiency o , . L .
has been i1ssued, or on which the section v Co e ' '
4942(a) tax has been previously assessed Moo e 0.l ’
AT oot Wyt ot N R
d Subtract line 6¢ from line 6b. Taxable AN P N -\\\~ N I s
amount — see instructions . . L [ RN RN '
. ok O e Dt o e et G, e n o Y
e Undistributed income for 2010, Subtract fine 4a from et ;’;?'_,{.'L.\ PR I r.\'.,‘,;.;‘-;f“.:;’ S i EEA ”‘ YA, M
line 22, Taxable amount — see instructions B WFR Y N e iR STy Amon 2 O, 1 "™ e
PET IS P RS Sl Rt AT
. ) Fetryte B AR Ll SR L e it s T S Tk
f Undistributed income for 2011. Subtract ines {* 75t ﬂ’?,f\ 4 SRR fEM G SR
4d and 5 from line 1. This amount must be « S e far T T L AR,
distnbuted n2012.. . ... L L.l el e TALE Sht g P N 0.

o
peT

7 Amounts treated as distributions out of e &7
., corpus to satisfy requirements imposed RS o e
by section 170(b)}(1)(F) or 4942(g)(3) e A DR
(See msftructions) .~ . .. ... .. ..., 0. - Pl R
. . Bl P31 PR,
8 Excess distnbutions carryover from 2006 not A0 SRR TR X
applied on line 5 or line 7 (see instructions) .. ral YA (e TR O
S~ 4 L W e O Sy
9 Excess distributions carryover to 2012. ", LU IR Y QR P
Subtract lines 7and 8 from hne 6a . ... . .. IO S ¢ neEly
10 Analysis of lne 9 0 S N R e AN
a Excess from 2007 ... AU O Y L T T e
: p DR VIR S
b Excess from 2008.. ... SRt AN AR s
c Excess from 2009 . . Y N \' FoN \:h B
d Excess from 2010 .... 82,000, N el Tl
[ERIPRERTE S T I
e Excess from 2011..... b e T i, ey

BAA Form 990-PF (2011)

TEEAQ309L 07/14/11



Form 990-PF (2011) Chao Family Foundation, Inc. 26-1899479 Page 10
[Part XIV_] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that i 1s a pnvate operahng foundahon and the rullng
s effective for 2011, enter the date of the ruling ..

b Check box to indicate whether the foundation is a private operatmg founda!uon descnbed in sechon |_[ 4942(1)(3) or | 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (C) 2000 (d) 2008 (e) Total

investment return from Part X for
eachyearlisted... .... . .. .

b 85% of ine 2a. ..

¢ Qualifying distnbutions from Part X,
tine 4 for each year listed

d Amounts included 1 line 2c riot used directly
for active conduct of exempt actwifies

e Qualifying distributions made directly
for active conduct of exem, ! activities.
Subtract line 2d from line

3 Complete 3a, b, or c for lhe
alternahve test relied upon,

a 'Assets’ alternative test — enter:

(1) Value of all assets .

(&) Value of assets qualr lng under
section 4942()(3)(B) (). Vo

b ‘Endowment' alternative test ~ enter 2/3 of
minimum investment return shown in Parl X
Iine 6 for each year fisted. .

¢ 'Support'-alternative test — enter.

(1) Total support other than gross
investment ncome (mterest
dividends, rents, pa

on securifies loans sechon
512(a)(5)), or royaities) ............

(2) Support from general public and 5 or
more exempt organizations as prowded
1h section 4942())(3)(B)(u1) .

(3) Largest amount of support from
an exempt organization o

(4) Gross investment income .
[Part XV Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsalicited

requests for funds. If the foundation makes gifts, grants, etc, (see nstructions) to individuals or orgamzations under other conditions,
complete items 2a b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 3
b The form in which applications should be submitted and information and materials they should mclude:

See Statement for Line 2a
¢ Any submission deadlines:

See Statement for line 2a
d Any restrictions or imitations on awards, such as by geographical areas, charitabie fields, kinds of institutions, or other factors:

See Statement for Line 2a
BAA TEEAO310L 0714M Form 990-PF (2011)




Form 990-PF (2011) Chao Family Foundation, Inc.

5

- 26-1899479 Page 11

| Part XM | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

i recipient is an individual,
show any relationship to
any foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

Total ... . . i e e e e e s . > 3a
b Approved for future payment ‘
Total.. ... ... L e e s s C e e e > 3b
BAA TEEAOSO1L 07/14/M Form 980-PF (2011)



+ Form990-PF (2011)  Chao Family Foundation, Inc.

26-1899479

Page 12

[Part X¥I-A ] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated, Unrelated business income

Excluded by section $12, 513, or 514

(8)

code
1 Program service revenue:

(b)
Business Amount Exclu- Amount

(e)
(d) Related or exempt
function tncome
(See nstructions)

a Interest

5.

-~ an o

g Fees and contracts from government agencies . . ..

2 Membership dues and assessments . . .

8 Interest on savings and temporary cash investments .. .......

4 Dividends and interest from securities

-5 Net rental Income or (Joss) from real estate: sd R Ol e e .

a Debt-hinanced property........ .

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income. .. . . ., .. .....

Gam or {loss) from sales of assets other than inventory

Net income or (loss) from special events ..

Gross profit or (loss) from sales of inventory... ..

- W,

- =

Other revenue: S

IR Srgpresed

ER YT IN

PR

ot 1,

o an oo

12 Subtotal. Add columns (b), (d), and (e) . TN

4,578,

13 Total. Add line 12, columns (b), (d), and (e).... ...
(See worksheet in line 13 instructions fo verfy calculations.)

13

4,578.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each actlvltdl for which income 1s reported m column (¢) of Part XVI-A contributed impartantly to the
\

accomplishment of the founda

on's exempt purposes (other than by providing funds far such purposes). (See Instructions.)

N/A

BAA TEEADS02L 07/14/11

Form 990-PF (2011)



Form 990-PF (2011) _ Chao Family Foundation, Inc. 26-~1899479 Page 13
[Part XVl [information Regarding Transfers To and Transactions and Relationships With Noncharitabie
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage m any of the following with any other organization N ;
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, s 1
relating to political organizations? PR SR B
a Transfers from the reporting foundation to a noncharitable exempt organization of: - o B B
(1) Cash . . 1a (1) X
(2) Other assets.......... . 1a(2) X
b Other transactions: e P e
(1) Sales of assets to a noncharitabie exempl organization .. .... 1b(h) X
(2} Purchases of assets from a noncharitable exempt organization... . .. ..., . .« .. ooi0 o Liiieieiiio e 1b(2) X
(3) Rental of facilities, equipment, or other assets. ........... .... 1b(3) X
(4) Reimbursement arrangements . . . . . L. Lol cier eh 0 e e cee e e 1b (@) X
(5) Loans or loan guarantees ... .......... L . 1b (5) X
(6) Performance of services or membership or fundraising solicitations ................. ... ..., 1b (6) X
¢ Sharing of faciiities, equipment, mailing hsts, other assets, or paid employees . . .... .. ... ... o 1c X

d if the answer fo any of the above 1s ‘Yes,' compiete the following schedule. Column (k) should always show the fair market vaiue of

the

gioods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any ransachion or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lme no, (b) Amount involved {c) Name of noncharitable exempt organization

() Description of transfers, transactions, and sharing arrangsments

N/A

2a Is the foundation directlr( or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(¢) of the Code (other than section 501(c)(3)} or in section 5277 . .
b | 'Yes,' comptlete the following schedule.

e e DYes IZINO

(2) Name of organization {b) Type of organization (c) Description of relationship
N/A
Uni alties, gl have examined this return, ncluding accompenylng schedulss and statements, and to the best of my knowledge and bellef, it is tue,
corglgt; g f fi¥parer (other than taxpayer) is based on all information of which preparer has any knowledge
Sign _ e retomn i e
Here | P | P Director preparer shown beiow
Slgnatmmer or trusiee Date Trtle X1 Yes No
Print/Type preperer's name Proparer's signature Date Check D I PTIN
Paid Machiavelli W. Chao Machiavelli W. Chao seltemployed | P00845034
Preparer |Fimsname Law Offices of Machiavelli W. Chao Frms EN > 33-0862323
Use Only Firm's address .
2882 Walnut A\'/enue. Suite C ™V ohono o (714) 669-8899
BAA Tustin, California 92780 Form 990-PF (2011)

TEEADS03. 07/15/11



2011 Federal Statements Page 1
Chao Family Foundation, Inc. 26-1899479
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) {b) Net (¢)
Revenue Investment Adjusted
Interest . ........ . ... 8 5.
. Total $§ 5.8 0.8 0.
Statement 2
Form 990-PF, Part i, Line 10b
Investments - Corporate Stocks
' Valuation Book Fair Market |
Corporate Stocks Method Value Value
Various Securities 375 351.

Cost g ‘295,610
Total

Statement 3

Form 990-PF, Part XV, Line Za-d
Application Submission Information
Name of Grant Program: N/A
Name ;

Care Of:

Street Address:

City, State, Zip Code:
Telephone:

Form and Content:

used.

Submission Deadlines;
Restrictions on Awards:

Chao Family Foundation, Inc.
Steven Chao .

2882 Walnut Avenue,
Tustin Ranch, CA 92780

Suite C

Applicants should submit a written statement regarding the
amount of funds requested, along with a detailed
description of the purpose for whic¢h those funds will be
Additionally, applicants should submit information
regarding their operations and organization,
December 31 of each year :
Based' on funds available




rorm S868 Application for Extension of Time To File an

(Rev Januery 2012) Exempt Organization Return M No. 15285 1709
&75?&?5"&%52’323?:: & * File a separate application for each retumn.
® if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box. .. ... ..... . e B]

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form)

Do not complete Part If unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (o-#/e). You can e!ectromcally hie Form 8868 if ¥ou need a 3-month automatic extension of time to file (6 months for a

corporation required to file Form 990.T), or an addiionai (not automatic) 3-month extension of time. You can electronicalty file Form 8868 to
request an extension of tme to flle any of the forms listed in Part | or Part It with the exception of Form 8870, Information Return for Transfers
Associated With Certain Persona! Bensfit Contracts, which must be sent to the IRS in paper format (see mstruchons) For more details on the
electronic filing of this form, visit www.urs, gov/efile and click on e-file for Chanties & onprofits.
B’(aru JAutomatic 3-Month Extension of Time, Only submit ori iginal (no copies needed),
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Partlonly . ... *™ D

All other corporations (including 1120-C filers), parinerstups, REMICS, and trusts must use Form 7004 1o request an extension of time to file
income tax returns,

Enter filer's identifylng number, see instructions

Nams of axempt organization or other filer, see instructions Empfloyer identification number (E!N) or
Type or
print

Chao Family Foundation, Inc. (X] 26-1899479
?J: b t‘eh?ov Nummber, street, and reom or sults number Ha P O box, see insiructions Social securdy number (SSN)
fimgyour 12882 Walnut Avenue, Suite C Il
instructions City, town or post office, sizte, and ZIP code. For a foreign address, see nstructions

Tustin Ranch, CA 92780
Enter the Return code for the return that thus application i1s for (fife 2 separate application for eachreturn) .. . ... .... ........
Application Return | Application Retumn
is For Code |[IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-E2 01 Form 4720 a9
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

® The books are i the care of > Steven Chao

e L e e e i e e o o e S G = e o  —— — e fmt - - - A - ——

TelephoneNo. »_ FAXNo. »_ .
® |f the organization does not have an office or place of business in the Urited States, check this box ..  .,.... .. N 6 E]
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) L fthis is for the whole group,
check this box . » D . If it 1s for part of the group, check this box. ... * Dand aftach a list with the names and EINs of all members
the extension is for,
1 1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl _ 8/15 __ ,20 12, tofile the exempt organization return for the organization named above,
The extension 1s for the organization's return for:
> calendar year 20 11 or

> . tax year beginning »20 _ _ _, and ending , 20

2 if the tax year entered in line 1 1s for less than 12 months, check reason: D imtial return DF inal retumn
DChange in accounting pernod

3a if thus application is for Form 990.BL, 990 PF, 990-T 4720 or 6069, enter the tentahve tax less any

nonrefundable credits, See INSIUCHONS. . . .. .\ ..h.  «ciise botisiiotioe e e be bresiesies 3aj$ 9l.
b if thus application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable cred:ts and estlmated tex
payments made. Include any prior year overpayment allowed as a credit 3b|S 0.

¢ Balance due. Subtract ine 3b from fine 3a, include gour payment with this form. it required, by using
EFTPS (Electronic Federal Tax Payment System), See Insfructions . . .. ..o, ... ., 3¢|$ 91.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions.

BAA For Paperwork Reduction Act Notice, see Instructions. Form 886B (Rev 1-2012)
FIFZ0OS01L 01/04/12



Form 8868 (Rev 1-2012)
® If you are filng for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check this box .
Note, Only complete Part |l f you have already been granted an automatc 3-month extension on a previously filed Form 8868.
® It you are filing for an Automatic 3-Month Extension, complete only Part { (on page 1).
[Pant it [Additional (Not Automatic) 3-Month Extension of Time. Only file the otiginal (ho copies needed).

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or ,
prnt . |Chao Family Foundation, Inc. [X] 26-1899479
Number, street, and room or suite number i a P.O, box, see instructions. Sochel securlty number (SSN)
File by the
extendsd .~ |Chao, Yu & Chao, CPAs
Aathe 12882 Walnut Ave. Unit C []
i':;‘r’::ctmns City, town or post office, state, and ZIP code For a foreign address, see Instructions,
Tustin, CA 92780

Enter the Return code for the return that this application 1s for (file a separate apphcation for each retum)

Application Return | Applicstion Return
Is For Code {lisFor Code
Form 990 0) bt L e A e S R Sl TS
Form 990-BL 02 Form 1041-A 08
Form 990-E2 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part {i if you were not already granted an automatic 3-month extension on a previously filed Form 8868,

® The books arencare of ™ Steven Chao _ o __
TelephoneNo. ™ _
® If the organization does not have an office or place of business m the United States, check this box ...... . .. . . > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .. . . if this is for the
whole group, check this box. ., ™ [:] . If it is for part of the group. check this box ™ and attach a list with the names and EINs of all

members the extension is for.

4 1request an additional 3-month extension of ime untt ~ 11/15 20 12

5 For calendar year 2011 , orothertaxyearbegnming _ _ . and ending _

6 If the tax year entered in line 5 is for less than 12 months, check reason. Initial return
D Change n accounting period

7 State in detail why you need the extension ..

— 120 _.
UFinal return

Ba if this apphcation s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credils. See nstructions . e v el . .. 8a}$ 91.
b i this application 1s for Form 990-PF, 930-T, 4720, or 6069, enter any refundable credits and estimated tax R
payments made, Include any prior year overpayment allowed as a credit and any amount paid previously I
wath Form 8868 . . Ce e s .. i e . 8b|$ 0.
¢ Balance due, Subtfract ine 8b from hne 8a. include your payment with this form, if required, by using
EFTPS (Electromc Federal Tax Payment Sysiem). See instructions . ..... . B L 8c|$ 91.

Signature and Verification must be completed for Part Il only.

Under penalhies of petjury, | declare that | have gxamined this form, including accompanying schedutes and stetements, and to the best of my knowledge and belief, it is true,
correct, and complete, and that | am o prepare this form.

Date ™
Form 8868 (Rev 1-2012)

me ™ Director
FIFZO502L 07/2811

Signature >
BAA




