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"..990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

A Employer identification number

THUNDER BAY FOUNDATION, INC 26-1172656

Number and street (or P O box number if mai 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(404) 874-6244

171 17TH STREET STE 900

City or town, state, and ZIP code

ATLANTA, GA 30363

G Check all that apply

Initial return
Final return
Address change

Name change

Imtial return of a former public chanty
Amended return

H_Check type of organization. | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part I, col. (c), line
16) » $

17,537,976.

J_Accounting method |_X| Cash |_, Accrual
Other (specify)

(Part |, column (d) must be on cash basis )

C If exemption apphcation is
pending, check here

D 1 Foreign orgamzations, check here

€ [f pnvate foundation status was terminated
under section 507(b){1)(A), check here .

2 Foreign organizations meeting the
85% test, check here and attach
computaton

»[]

F If the foundation 1s in a 60-month termination
under section 507(b}{1)(B), check here

>[]

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts m columns (b), (¢}, and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts enggziZ per income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule}
2 cneck LI Zuacnsen s .ol
3 Interest on savings and temporary cash investments
4 Dvidends and interest from securities 356,670. 356,670. ATCH 1
5a Grossrents , . . . ... ... e ...
oy b Net rental income or (loss)
S g 6a Net gamn or (loss) from sale of assets not on line 10 -155,450.
- A S 5,213,669, P ppp——
= a7 Capital gain net income (from Part IV, line 2) tht' VE U
o« 8 Netshort-termcaptalgan ... ... ... % —!8
% 9 Income modifications « + - s ¢+ e . .. P MAY 2 9 2012 A
= 10 a Gross sales less returns < lu)
and allowances - - - - - — it
b Less Cost of goods sold . =) o =
Q ¢ Gross profit or (loss) (attach schedule) | | - _H‘ ks ] d1
% 11 Other income (attach schedule) | _ . . . . . 79. ATCH 2
12 Total Addlines 1through11 . . . . . . .. 201,299. 356,670
g 13 Compensation of officers, directors, trustees, etc 0
19p] 14  Other employee salanes and wages ., ., . . .

8115 Pension plans, employee benefits , , . . . .

g 16 a Legal fees (attach schedule) | . . . .

2| b Accounting fees (attach schedule) _ _ . . . .

L:,' ¢ Other professional fees (attach schedule) . * 50, 300. 50,300.

'.E 17 Interest. . . . . .. ... ... o

‘3 18  Taxes (attach schedule) (see instructions) , . ., . . *_* 5,225. 1,544.

€19 Depreciation (attach schedule) and depletion

E 20 OCCUPANCY . v v v v v i e v e e e e e

: 21 Travel, conferences, and meetings . ., ., . . .

S22 Pnnting and publications . . . . ... ...

E’ 23  Other expenses (attach schedule) , . ., . . .

E 24 Total operating and administrative expenses.

2 Addlines 13through23 . . . .. ... .. 55,525. 51,844.

° 25 Contrbutions, gifts, grants paid . , , . . . . 556, 750. 556, 750.

26___ Total expenses and disbursements Add lines 24 and 25 612,275. 51,844. 556, 750.
27  Subtract Iine 26 from line 12
a Excess of r over exp and disbur .. -410 ’ 976.
b Net investment income (if negative, enter -0-) 304,826.
¢_Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. *ATCH 3 usa ** ATCH 4 Form 990-PF (2011)
EWIONO g910cC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252
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Form 990-PF (2011)

THUNDER BAY FOUNDATION,

INC

26-1172656

Page 2

Attached schedules and amounts in the
Balance Sheets description column should be for end-of-year
amounts only (See Instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-beanng , |, . ..., ..........
2" Savings and temporary cash nvestments . . . . . . .. ... 2,535,628. 1,708,260. 1,708, 260.
3 Accounts receivable » __
Less allowance for doubtful accounts » _
4 Pledgesreceivable »__
Less allowance for doubtful accounts »
5 Grantsrecevable . . ., . ... ..., .. ... ...,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » __
w| 8 Inventonesforsaleoruse . .. ... ..........
g 9 Prepaid expenses and deferredcharges , , . . ... .. ...
<[ 10 a Investments - U S and state government obligations (attach schedule) ,
b Investments - corporate stock (attach schedule) ATCH 5. . 12,809,341. 13,175,763. 14,040,521.
Investments - corporate bonds (attach schedule) ATCH 6, . 1,610,000. 1,810,000. 1,789,195.
1 Investments - land, bulldings, >
and equipment basis T ¥ _ _ _ L ___
Less accumulated depreciation P
(attach schedule) = 0 o0
12  Investments - mortgageloans . . . .. . . . ... .. ...
13 Investments - other (attach schedule) |, , . . . . . ... ...
14 Land, builldings, and [
equipment basis % _ _
Less accumulated depreciation »
(attach schedule) % o e
16  Other assets (descrbe »_ _ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) .. .. ......... 16,954,969. 16,694,023. 17,537,976.
17 Accounts payable and accrued expenses |, . . . . . . . .
18 Grantspayable _ . . . ... ... .............
$|19 Deferedrevenue . . .. .. ................
g 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) _ .
=l22  Other habilties (descrbe » ___ )
23  Total liabilites (add lines 17 through22) . . . ... ... .. 0
Foundations that follow SFAS 117, check here > u
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . . ... e e e e e e
$|25 Temporanlyrestncted | , ., ., .. ............
'g 26 Permanentlyrestncted | , . . .. . . . .. .. . . ...
T Foundations that do not follow SFAS 117,
: check here and complete lines 27 through 31. | 2
5|27 Capial stock, trust pancipal, or current funds . . . . . . . 16,954,969. 16,694,023.
% 28  Paud-in or capital surplus, or land, bidg , and equipment fund | |, , , .
2129  Retaned earnings, accumulated income, endowment, or other funds
</30  Total net assets or fund balances (see nstructions) . . . . . . 16,954,969. 16,694,023.
% 31 Total fliabilites and net assets/fund balances (see
INSITUCHIONS) . v . . v v . L L e e e e e e 16,954, 969. 16,694,023.

Analysis of Changes in Net Assets or Fund Balances

-

Enter amount from Part |, ine 27a

OG0 hWN
>
a
a

Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

1 16,954,969.
2 -410,976.
3 150,030.
4 16,694,023.
5

..... 6 16,694,023.

JSA
1E1420 1 000

8910CC 9242 5/8/2012 4:25:13 PM

vV 11-4.4

61252

Form 990-PF (2011)



THUNDER BAY FOUNDATION, INC 26-1172656
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g , real estate, Scaued ey Dt &) Date sold
' 2-story bnick warehouse, or common stock, 200 shs MLC Co ) Eburcrase | (mo, day, yr) | (Mo . day, yr)

1a_SEE PART IV SCHEDULE

b

C

d

[

(o Gross sl (0 Deprciaton slones ) Costor otrr bass A ganertess)

a

b

[+

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus
(O F MV asof 123169 O e e rony, " Cosses tromeol ()

a

b

c

d

e

If gan, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) g

Part |, line 8

}

If (loss), enter -0- in Part |, line 7 2 -155,450.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In }
.......................................... 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) (d)
(b) (c)
Calendar ?;f?oelearloyiayre;r;nnmg in) Adjusted qualifying distnibutions Net value of nonchantable-use assets (col %?g:sg;%nx té%, ©)

2010 1,167,727. 17,228,701. 0.067778

2009 893,837. 16,388,796. 0.054540

2008 51,395. 18,957,032. 0.002711

2007 19,985,852.

2006
2 Totalofine 1,coUmn (d) | . . L 2 0.125029
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than5years | . . .. ... .. 3 0.031257

4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine5 4 17,915, 344.
5 Multiplylnedbyhne3d 5 559, 980.
6 Enter 1% of net investment income (1% of Partl,lne 27b) . . .. .. ... . 6 3,048.
7 Add IlneS5and6 .......................................... 7 563'028'
8 Enter qualfying distnbutions from Part XIL, line 4 8 556, 750.

If ine 8 is equal to or greater than Iine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA

1E1430 1 000

8910CC 9242 5/8/2012 4:25:13 PM  V 11-4.4

61252

Form 990-PF (2011)



Form 990-PF (2011) THUNDER BAY FOUNDATION, INC 26-1172656

4"/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

c

D, A WN

a o o o

7
8
9

10
11

Page 4

Exempt operating foundations described in section 4940(d)(2), check here > |_] and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ __ ___ ___ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

6,097.

here [ andenter 1% of Partiime 270 L
All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-)

Addlines Tand2 | | e e e e e e e e

6,097.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

o jh (W N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

6,097.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, | 6a 2,276.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to fite (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments Addlines6athrough®6d . . . . . . . . . . . ¢t i v v i i it e e e e e e e 7

2,276.

Enter any penalty for underpayment of estimated tax Check here I:I if Form 2220 1s attached 8

Tax due [f the total of ines 5 and 8 1s more than line 7, enter amount owed 9

3,821.

Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid _ = = . . .

Enter the amount of line 10 to be  Credited to 2012 estimated tax p Refunded 11

>
»>| 10
| 4

GELAYITLY Statements Regarding Activities

1a

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene In any political campaign? | L L L L L L L L L L L i e e e e e e e e e e e e e e e e e
Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year

(1) On the foundation P $ (2) On foundation managers P $

Enter the rembursement (if any) pad by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " aftach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a iquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

¢ By language in the governing instrument, or

e By state legislation that effectvely amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . L L L L L L L e e e e e e e e e e e e e e

Did the foundation have at least $5,000 n assets at any time duning the year? If "Yes,"complete Part Il, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) b

If the answer 1s “Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()3) or
4942())(5) for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIv

Did any persons become substantial contnbutors during the tax year? If "Yes,” aftach a schedule hsting thewr names
and addresses

Yes

No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

1E1440 1 000

8910CC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252

Form 990-PF (2011)



Form 990-PF (2011) THUNDER BAY FOUNDATION, INC 26-1172656 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundaton, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions) . . . . . . . . . . . .. o v i v v v n .. 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (seeinstructions) ., . . . . . . . . . . . 0 e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applcaton? | | . | . 13 X
Website address »______N/A
14 The books are in care of p SMITH & HOWARD Telephoneno P _ __ 404-874-6244
Locatedat » ATLANTA, GA ... zZIP+4 p 30363
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in ieu of Form 1041 -Checkhere . . . . . . . .. . . .. .. ... >U
and enter the amount of tax-exempt interest received or accrued duringtheyear . , . . . . . . . . . . . ' . .. PI 15 I
16 At any time durnng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account 1n aforeign country? . . L L L L L L . s e e e e e e e e 16 X
See the nstructions for exceptons and fiing requrements for Form TD F 90-221 If "Yes," enter the name of
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . ... r_—l Yes D No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? | . . . . L L. L L e e e e e e e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disquahfied person? |, | . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . L e e e e e e e e e e e D Yes EI No
(6) Agree to pay money or property to a government official? (Exception Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90days). . . . ... ... ... ... I:‘ Yes D No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . ... .. o o0 1b
Organizations relying on a current notice regarding disaster assistance checkhere , , . . . . .. .. .. .. » D
¢ Dd the foundaton engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 201172 . L L . e e e e e e e e 1c
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundaton was a pnvate
operating foundation defined in section 4942())(3) or 4942(1)(5))
a Atthe end of tax year 2011, did the foundation have any undistnibuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20117 |, | . . . . . . L . e e e e e e e e e e e D Yes |:| No
If "Yes," isttheyears » _ e o e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see Instructions } . , . . . . . . L Lt e e e e e e e e e e, 2b
c If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, lIist the years here
> _ e ___ e _ o __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmedunngthe year? _ . . . . . . . ... i e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings i 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acqured by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusiness holdings in 2011) . . . . . . v v v v i e e e e e o, 3b
4a Did the foundation invest duning the year any amount in a manner that would Jjeopardize its chantable purposes? ., . . . ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20112 . 4b X

JSA

1E1450 1 000

8910CC 9242 5/8/2012 4:25:13 PM  V 11-4.4 61252

Form 990-PF (2011)



Form 990-PF (2011) THUNDER BAY FOUNDATION, INC 26-1172656 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . ., . . . D Yes No
12) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? | . . . . . L . . . e e e e e e e e o Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? , ., . . .. ... ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described n
section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see instructions) . . . . ... .. .. ... Yes No
(5) Provide for any purpose other than religious, chantable, scientific, lterary, or educational
purposes, or for the prevention of cruelty to children oranimals? | , ., . . . . ... .. .. ... Yes No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In
Regulations section 53 4945 orin a current notice regarding disaster assistance (seeinstructions)? ., . . . . .. ... .. .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere |, ., . . . . . . ... ... . > D
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? |, . . . . . L .. .. .. .. .. D Yes No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indrrectly, to pay premiums
on apersonal benefit contract? . . L L L e Yes No
b Did the foundation, dunng the year, pay premiums, directly or iIndirectly, on a personal benefit contract? . _ . . . . .. . ... 6b X
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? L. D Yes No
p If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? | ., . ., . .. .. .. 7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

() Name and address (b) Title, and average (Sc) Compensation {d) Contributions to

hours per week f not paid, enter employee benefit plans
devoted to position 0-) and deferred compensation

(e) Expense account,
other allowances

Compensation of five highest-paid employees
"NONE."”

(other than those included on line 1 - see instructi

ons). If none, enter

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

JSA

1E1460 1 000

8910CC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252

Form 990-PF (2011)



THUNDER BAY FOUNDATION, INC 26-1172656
Form 990-PF (2011) Page 7

EUAYN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(@) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professtonal services

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the {ax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2 Amount
1 NONE I
2

Form 990-PF (2011)

JSA

1E1465 1000
8910CC 9242 5/8/2012 4:25:13 PM  V 11-4.4 61252




THUNDER BAY FOUNDATION, INC

Form 990-PF (2011)

26-1172656
Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly In carrying out chartable, etc,
purposes
a Average monthly far market value of secuntes 1a 17,001,4009.
b Average of monthly cashbalances ... L. L 1b 1,186,757.
¢ Farmarket value of all other assets (see nstructons) 1c
d Total (addlines 1a,b,and c) L 1d 18,188,166,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) . 1e |
2 Acquisition indebtedness applicable tolme 1assets .. 2
3 Subtractlme2from Ilne 1d ......................................... 3 18’ 188’ 166'
4 Cash deemed held for chantable actvites Enter 1 1/2% of line 3 (for greater amount, see
mstructions) 4 272,822,
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 17,915, 344.
6 Minimum investment return. EnterS5%oflne5 . 6 895,767.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part.)
1 Mimimumnvestment return fromPart X, lne® . . . . . ... ... ... ... . . ... .. 1 895,767.
2a Tax onnvestment income for 2011 from Part VI, ine5 2a 6,097.
b Income tax for 2011 (This does not include the tax from PartVl) | 2b
c Add Ilnes 2a and 2b ............................................. 20 6’ O 97 -
3 Distnibutable amount before adjustments Subtract line 2c fromline1 . .. .. ... ... 3 889,670.
4  Recoveries of amounts treated as qualifying distnbutions . . .. ... ... ... ... 4
5 Addlmesaand4 .............................................. 5 889’670'
6 Deduction from distributable amount (see instructons) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xill,
[T =St E S T T T T T T T S S S 7 889,670.
Qualifying Distributions(see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish chantable, etc , purposes
a  Expenses, contributions, gifts, efc. - total from Part |, column (d), ine26 1a 556,750.
b Program-related nvestments - total from Partix8 . . . 1b
2 Amounts pard to acquire assets used (or held for use) directly In carrying out charitable, etc,
nLiaeiees 2
3 Amounts set aside for specific chantable projects that satisfy the
a  Sutabilty test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) . ... ... 3b
4  Qualifying distributions. Add iines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine 4 . 4 556, 750.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) | . . . . . . . . . . ... 5 0
6  Adjusted qualifying distributions. Subtract ne 5 fomtnes4 6 556,750.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualffies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA
1E1470 1 000

8910CC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252



THUNDER BAY FOUNDATION, INC 26-1172656
Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
) (a) (b) (©) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
ne 7 889,670.
2 Undistnbuted income, if any, as of the end of 2011
a Enter amountfor2010only . . . . . . . . .. 501, 246.
b Totalforprioryears 20 09 20 08 20 07 812,084.
3  Excess distributtons carryover, if any, to 2011
a From2006 . . . .
b From2007 . . . ..
¢ From2008 = .
d From2009 _ . . ..
e From2010 _ . . ..
f Total ofines 3a throughe |, , _ . . . .. ...
4 Qualfying distnbutions for 2011 from Part Xll,
ned P $ 556, 750.
a Applied to 2010, but not more than hine 2a 501,246.
b Applied to undistnbuted income of prior years
(Etection required - see instructions) , _ , , . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) | . . . . ... ...
d Applied to 2011 distributable amount | | | _ . 55,504.
Remaining amount distributed out of corpus
5 Excessdistnbutions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistnbuted income Subtract
ine 4bfromlne2b . . . . ... ... ... 812,084.
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . .. ... ...
d Subtract hne 6c from Ine 6b Taxable
amount - see instructions | | . .., ... 812,084.
e Undistrnbuted income for 2010 Subtract hne
4a from line 2a Taxable amount - see
Instructions . . . . ... ... 0.0
f Undistnbuted income for 2011 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted n 2012 . . . .. ... .. .... 834,166.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (seenstructions)
8 Excess distributions carryover from 2006 not
applied on line 5 or ine 7 (seeinstructions) |
9 Excess distributions carryover to 2012.
Subtracthnes 7 and 8 fromlne6a | | | | . 0
10 Analysis of ine 9
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011
Form 990-PF (2011)
JSA
1E1480 1 000
8910CC 9242 5/8/2012 4:25:13 PM vV 11-4.4 61252



Form 990-PF (2011) THUNDER BAY FOUNDATION, INC 26-1172656 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has recewved a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the rung . | &
b Check box to indicate whether the foundation 1s a private operating foundation described n section |___| 4942())(3) or |_| 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Jjusted net income from Part (a) 2011 (b) 2010 {c) 2009 {d) 2008

I or the minimum Investment
return from Part X for each
year histed

Qualfying distnbutions from Part
XIl, ine 4 for each year listed

Amounts included in line 2c not
used directly for active conduct
of exempt actvities , . . . .

Qualifying  distnbutions  made
directty for active conduct of
exempt activities Subtract Iine
2dfromhne2c | ., . . . .

Complete 3a, b, or ¢ for the
altemative test rehied upon

"Assets” allemative test - enter

(1) Value of all assets .

(2) Value of assets qualfying
under section
4942()(3)BY1). . . . .

“Endowment” altemative test-

enter 2/3 of minmum nvest-
ment return shown in Part X,
ine 6 for each year hsted

“Support™ alternative test - enter

(1) Total support other than
gross investment income
(interest, dwvidends, rents,
payments on secunties
loans (section 512(a)(5)),
or royales) |,

(2) Support from  general
pubic and 5 or more
exempt organizations as
provided In secton 4942
OE¥B)m . ... ..

(3) Largest amount of sup-
port from an exempt
organtzation

(4) Gross nvestment income ,

i@ A" Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b bList any managers of the foundatton who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here)D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundatton makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d
a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines
N/A
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

N/A

JSA
1E1450 1 000

Form 990-PF (2011)
8910CC 9242 5/8/2012 4:25:13 PM vV 11-4.4 61252



THUNDER BAY FOUNDATION, INC 26-1172656
Form 990-PF (2011) Page 11
MSupplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
' Recipient Itgggi::%nff;zgmgtgl, Fgluartmgglgn Purposzla gf ?rant or Amount
Name and address (home or business) Y e e anager recipient contribution
a Paid during the year
ATTACHMENT 9
) L)< | I 3a 556,750.
b Approved for future payment
0 | S T e 3b
Form 990-PF (2011)
JSA
1E1491 1 000
8910CC 9242 5/8/2012 4:25:13 PM  V 11-4.4 61252



THUNDER BAY FOUNDATION, INC 26-1172656

Form 990-PF (2011) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
: v Related or exempt
(a (b) () (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties | | | | 14 356,670.

a bW N

Net rental income or (loss) from real estate

6 Net rental Income or (loss) from personal property
7 Other investment income . _ . . . .. ...
8 Gain or (loss) from sales of assets other than inventory 18 -155,450.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory . . 41 9.
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b}, (d), and (e) . . . . 201,299.
13 Total. Add ine 12, columns (), (d), and(€) . . . . . . . . . . .ttt 13 201,299,

(See worksheet in line 13 instructions to venfy calculations )
ELPAYE:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
|
|
JSA Form 990-PF (2011)

1E1492 1 000

8910CC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252



Form 990-PF (2011) THUNDER BAY FOUNDATION, INC 26-1172656  Page13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

‘In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | . e e e 1a(1) X
(2) Otherassets . . . . ... . e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . . . . .. .. 1b(1) X
(2) Purchases of assets from a noncharnitable exempt organization | . . . . . . .. ... . . . ... 1b(2) X
(3) Rental of facilities, equipment, orother assets . , . . . . . . . . . . . o, 1b(3) X
{(4) Reimbursementarrangements . . . ... L L e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . .. . ... ... ...t e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . ... ... . ... 1b(6) X

¢ Sharing of facilities, equipment, mailing Iists, other assets, orpaidemployees . . . . . . . ... ... ... .... ic X

d If the answer to any of the above i1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fairr market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . . . .. ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship

— L

Under penal penury, @l | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and befief, it 1s true,
. correct, i reparer (other ayer) 1s based on all nformation of which preparer has any knowledge
Sign
|
! Here }

M the IRS discuss this 1
EYIran emo  [muTE

“Signature of officer or trustee patef{ 7 Tile (see mstructions)? Yes l:‘ No

Paid Print/Type preparer's name Pre a Date Checkl___llf PTIN

al TIM F AGNEW < 2—7 M YUQZMZ self-employed| P00179785
Preparer I e » SMITH & HOWARD —F'U"' Firm's EIN »>58-1250486
Use Only [Frm'saddress - 171 17TH STREET, SUITE 900

ATLANTA, GA 30363 Phoneno 404-874-6244
Form 990-PF (2011)

JSA
1E1483 2 000

8910CC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252



SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for g@.‘ 1
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
THUNDER BAY FOUNDATION, INC 26-1172656
Note: Form 5227 filers need to complete onlyParts | and Il
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
(a) Description of (b) Date acquired c) Date sold (e) Cost or other basis
(Example 100 sharlesI 7% pfer&ere;iy of "Z"Co)) {mo, day(,]ylr ) ((rn)o , day, yr) {d) Sales price (see instructions) su(t:‘tfaz?:g)e fr);:gr(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,lme b . . . . . . . ... ... . ... ... 1b -18,130.
2  Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . . . . ... ... ... ...
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | . . . . . ..
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet . L L e e e (
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,

column (3Yonthe back . . . . . . i i i i e e e e e e e e 4 e e e e e e aaeeee e »

-18,130.

:¥TadIll Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descniption of property (b) Date acquired (c) Date sold

{Example 100 shares 7% preferred of "Z" Co ) {mo , day, yr) {mo , day, yr) (d) Sales price

(see instructions)

{e) Cost or other basis

{f) Gan or (loss) for
the entire year
Subtract (e) from (d)

6a

10
11

12

6b

-137,320.

Capital gain distributions

Gain from Form 4797, Part | 10

Long-term capital loss carryover Enter the amount, f any, from line 14 of the 2010 Capital Loss

Carryover Worksheet 11

Net long-term gain or (loss). Combine lines 6a through 11 n column (f). Enter here and on line 14a,

column (3)onthe back . . . . . . . . L . i e e e e e e e e e e e e e e e e e aaae e » | 12

-137,320.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2000

8910CC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252

Schedule D (Form 1041) 2011



Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate's (3) Total
Caution: Read the instructions before completing this part. (see Instr ) or trust's
13 Netshorttermgainor(loss) . . .. .. ............... 13 -18,130.
14  Net long-term gain or (loss):
a Totalforyear | . ... ... ... 142 -137,320.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) _ . . 14b
€ 28%rategan L 14c
15  Total net gain or (loss). Combine Iines 13and 14a . . . » | 15 -155,450.

Note: If line 15, column (3), is a net gain, enter the gan on Form 1041, Ine 4 (or Form 990-T, Part I, hne 4a) If nes 14a and 15, column (2), are net
gamns, go to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the CapitalLossCarryovetVorksheet,as necessary

Part iV Capital Loss Limitation
16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 |( 3,000

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, ine 22 (or Form 990-T, line 34), 1s a loss, complete the Capitall.oss
CarryoveiVorksheetin the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part ! or Part Il and
there I1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheeh the instructions if

® Either ine 14b, col (2) or line 14c, col (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gamns, or quallfied dividends are included in income n Part !

of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet In the instructions
if either line 14b, col (2) or line 14¢, col (2)1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) L. 17
18 Enter the smaller of ine 14a or 15 in column (2)
but not lessthanzero, , . . . .. .. ....... 18
19 Enter the estate’'s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) . _ | 19
20 Addbnes18and19 .. ............ 20
21 |f the estate or trust 1s fiing Form 4952, enter the
amount from line 4g, otherwise, enter -0- , ., » | 21
22  Subtract line 21 from line 20 If zero or less, enter-0- . . . ... ... ... 22
23  Subtractline 22 from line 17 If zero or less, enter-0- . . . . . ... ... 23
24 Enter the smaller of the amountonfine 170r$2,300 . . . ... ... .. 24
25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to Iine 27 and check the "No" box
No. Enter the amount fromlne 23 . . . ... .. . .. .. ...... 25
26 Subtractlne25fromhne24 . . ... .. 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to ine 31 I:] NO. Enter the smaller of line 17 o line 22 27
28  Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . . . .. 28
29 Subtracthne 28 fromline 27 |, . . .. .. ... 29
30 Multiply ine 29 by 15% (15) . . . . . 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) _ . . . . . . . . .. .. ... .. .. 31
32 AddInes 30 and 31 | 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructtons for Form 1041) . . . . . . . . . .. ... ... . . 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, INe 36) . . . . . o o vt e e e e et e e e e e e e e e e e e 34
Schedule D (Form 1041) 2011
JSA
1F1220 2 000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

> See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust
THUNDER BAY FOUNDATION,

INC

Employer identification number

26-1172656

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

Di t f E ! {b) Date D Id Cost ther basis Gain or (loss)
@ 00 sh 7% prefarred of ngacrgp)e ( mch;;’f"yr) ((;L ,%';’y?‘;,) {d) Sales price (E)(se%sl:srtr%d?t;ns) Sl © i (d)

1a CS 8573-1863 - SEE

ATTACHED VARIOUS VARIOUS 3,092,548. 3,111,420. ~-18,872.

CS 8573-1863 - CAP GAIN

DISTRIBUTION VARIOUS VARIOQUS 742. 742.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D,lne1b . . . . .. .. ... ... ..... -18,130.
For Paperwork Reduction Act Notice, see the instructions for Form 1041. Schedule D-1 (Form 1041) 2011
JSA

1F1221 2 000
8910CC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252




Schedule D-1 (Form 1041) 2011 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number
Zlilid Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property (Example (b) Date Date sold (e) Cost or other basis (f) Gain or (loss)
100 sh 7% preferred of “Z* C°p) (mch;;;dyr ) ((:1)0 , daeys.)c;’r ) (d) Sales price (see instructions) Subtract (e) from (d)
6a CS 8573-1863 - SEE
ATTACHED VARIOUS VARIOUS 2,069,353. 2,257,699, -188, 346.
CS 8573-1863 - CAP GAIN
DISTRIBUTION VARIOUS VARIOUS 51,026. 51,026.
6b_Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne6b . . . . ... ... ......... -137,320.
Schedule D-1 (Form 1041) 2011
JSA
1F1222 2 000
8910CC 9242 5/8/2012 4:25:13 PM vV 11-4.4 61252




Kight, Thunder Bay Foundation Inc (85731863}

Charity
Realized Gains/Losses
From December 31, 2010 to December 31, 2011
Open Close Net Cost Short Term Long Term Total
Description Date Date Quantity Proceeds Basis Gain/Loss Gain/Loss Gain/Loss
Vanguard Total Stk Mkt 08/17/10  12/22/11 4,437 00 $283,563 48 $248,040 32 $35,523 16 $35,523 16
12/22/11 15,750 00 $1,006,564 06 $1,006,281 18 $282 88 5282 88
2018700 $1,290,127 54 $1,25432150  $28288 $3552316  $35,806 04
First Eagle Global | 11/11/10 10/28/11 206697  $99,95005 $9513553 $4,814 52 T 7T sagas2
JPMorgan Alerian MLP Index  08/17/10  10/28/11 200200  $75.26520  $6594743 N $9,31777  $9,31777
Vanguard Total Stk Mkt 08/17/10  10/28/11 2,656 00 " 7$17a,80136  $14847760 T $2632376  $26,32376
ProShares Short 20+ Yr Tr 08/27/10  09/26/11 800000  $261,33379  $32577455 (564,40 76)  ($64,440 76)
01/07/11 5,794 00 $189,271 00 $260,54776  ($71,276 76) (871,276 76)
" T13,794 00 $450,604 79 $586,32231 (571,276 76) (564,480 76)  ($135,717 52)
‘Vanguard Emg Mkts Stk 08/17/10  09/26/11 266300  $96.98887 $112,20726 i ($15,21839)  ($15,218 39);
08/19/10 2,613 00 $95,167 83 $108,942 31 (813,774 48)  ($13,774 48)
09/16/10 1,595 00 $58,091 34 $69,662 60 (811,571 26) (811,571 26)"
11/11/10 616 00 $22,435 27 $29,70569  ($7,270 42) (87,270 42)'
7,487 00 $272,683 31 $320,51786  ($7,27042)  ($40,56413) (547,834 55)
‘Vanguard FTSE Al WId ex-US  08/17/10  09/22/11 839300  $31871023  $357,13194  ($3842171)  ($3842171)
09/16/10 18,577 00 $705,430 73 $821,515 47 ($116,084 74)  (5116,084 74)
" 2697000 $1,024,140 96 $1,178,647 41 T(§154,506 45)  ($154,506 45)
{Shares S&P Midcap 400 Growth ~ 08/17/10  08/11/11 81800  $77,04460  $66,43384  $1061076 ) 510,610 76
Permanent Portfolio Fund 09/16/10  08/11/11 3,066 23 $150,00000  $128,81236  $21,18764 i $21,187 64
ProShares Short 20+ Yr Tr 01/07/11  08/11/11 2,76200  $102,27451  $12420312 (521,928 61) ’ T (521,928 61)
Shares 1Boxx High Yid Corp Bd  08/19/10  06/23/11 2,851 00 $25551231  $249,05806  $6,454 25 $6,454 25
09/30/10 2,913 00 $261,068 87 $260,544 76 $524 11 $524 11
11/11/10 1,105 00 $99,032 30 $99,425 91 ($393 61) ($393 61)
01/19/11 54700 $49,023 23 $49,903 61 ($880 38) (6880 38)
03/17/11 835 00 $74,834 36 $75,472 58 ($638 22) (5638 22)
T 25100 $739,471 07 $734,404 92 $5,066 15 $5,066 15
Vanguard Total StkMkt  08/17/10  01/20/11  3,73500 $24563765 $208,79662  $36,84103  $36.84103
Arbitrage Fd1 09/16/10  01/19/11 21,7898  $27995005 $284,82685  ($4.87680) {54,876 80)

As of December 31, 2011
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Kight, Thunder Bay Foundation Inc (85731863)

Charity
Realized Gains/Losses
From December 31, 2010 to December 31, 2011
Open Close Net Cost Short Term Long Term Total
Description Date Date Quantity Proceeds Basis Gain/Loss Gain/Loss Gain/Loss
Gateway Fund Y 08/19/10  01/19/11 4,039 46 $105,602 44 $100,362 85 $5,239 59 $5,239 59,
09/16/10 2,84391 $74,347 61 $71,909 33 $2,438 28 $2,438 28"
) A 6,883 37 $179,950 05 $172,27218 $7,677 87 $»7,67~7_ 87t

Tota! Realized Gain/Loss $5,161,901.14 $5,369,119.53 (518,871.74)

{5188,346.65)

($207,218.39)

As of December 31, 2011 Page 2



THUNDER BAY FOUNDATION, INC 26-1172656

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

f Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
CS 8573-1863 -~ SEE ATTACHED P| VARIOUS VARIQUS
2,069, 353. 2,257,699. -188, 346.
CS 8573-1863 - SEE ATTACHED P! VARIOUS VARIOUS
3,092,548. 3,111,420. -18,872.
CS 8573-1863 - CAP GAIN DISTRIBUTION VARIOUS VARIOUS
51,026. 51,026.
CS 8573-1863 - CAP GAIN DISTRIBUTION VARIOUS VARIOUS
742 . 742.

TOTAL GAIN (10SS) .......

........................................ -155,450.

1E17301 000
8910CC 9242 5/8/2012  4:25:13 PM V 11-4.4 61252



THUNDER BAY FOUNDATION, INC

FORM 899QPF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

26-1172656

ATTACHMENT 1

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
CHARLES SCWAB 8573-1863 356, 670. 356, 670.
TOTAL 356,670. 356,670,

8910CC 9242 5/8/2012 4 2513 PM V 11-4.4 61252

ATTACHMENT 1



THUNDER BAY FOUNDATION, INC 26-1172656

ATTACHMENT 2

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
MISCELLANEOUS INCOME 79.
TOTALS 79.

8910CC 9242 5/8/2012 4:25:13 PM V 11-4.4 61252




THUNDER BAY FOUNDATION, INC

FORM 990PF, PART I - OTHER PROFESSIONAL FEES

26-1172656

ATTACHMENT 3

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
INVESTMENT FEES 50,300. 50,300.
TOTALS 50,300. 50, 300.

8910CC 9242 5/8/2012 4 25.13 PM V 11-4.4

61252

ATTACHMENT 3



THUNDER BAY FOUNDATION, INC

FORM 990PF, PART I - TAXES

DESCRIPTION

FOREIGN TAXES
EXCISE TAX

TOTALS

8910CC 9242 5/8/2012 4 25 13 PM

26-1172656

ATTACHMENT 4

REVENUE
AND NET

EXPENSES INVESTMENT
PER _BOOKS INCOME

1,544. 1,544.

3,681.

5,225. 1,544.

vV 11-4.4 61252

ATTACHMENT 4



THUNDER BAY FOUNDATION, INC 26-1172656

ATTACHMENT 5

FORM 990PF, PART II - CORPORATE STOCK

ENDING ENDING

DESCRIPTION BOOK VALUE EMV
AKAMAI TECHNOLOGIES 91, 740. 87,963.
EQUITY 6,532,437. 6,747,585.
OTHER 6,551, 586. 7,204,973.
TOTALS 13,175,763, 14,040,521,

ATTACHMENT 5
8910CC 9242 5/8/2012 4:25-13 PM  V 11-4.4 61252



THUNDER BAY FOUNDATION, INC

ATTACHMENT 6

FORM 990PF, PART II - CORPORATE BONDS

26-1172656

ENDING ENDING

| DESCRIPTION BOOK VALUE FMV
CORPORATE BONDS 1,810,000. 1,789,195.
TOTALS 1,810,000. 1,789,185,

8910CC 9242 5/8/2012 4.25°13 PM  V 11-4 4 61252

ATTACHMENT 6



THUNDER BAY FOUNDATION, INC 26-1172656

ATTACHMENT 7

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
TO ADJUST COST BASIS TO ACTUAL 150,030.
TOTAL 150,030.

8910CC 9242 5/8/2012 4:25:13 pM  V 11-4.4 61252




THUNDER BAY FOUNDATION, INC 26-1172656

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES ATTACHMENT 8

TITLE AND AVERAGE HOURS PER
NAME AND ADDRESS WEEK DEVOTED TO POSITION

TERESA J KIGHT PRESIDENT-DIRECTOR 0 0 0
2771 MABRY RD NE
ATLANTA, GA 30319

PETER J KIGHT SECRETARY/TREASURER 0 9] 0
2771 MABRY RD NE
ATLANTA, GA 30319

TIMOTHY F. AGNEW ASST SECRETARY/TREASURER 0 0 0
171 17TH STREET, NW
ATLANTA, GA 30363

GRAND TOTALS

ATTACHMENT 8
8910CC 9242 5/8/2012 4-25 13 PM  V 11-4 4 61252



THUNDER BAY FOUNDATION, INC
ZORM 990PE, PART. XV - GRANTS AND CONTRIBUTIONS PAID DURING _THE YEAR

RECIPIENT NAME AND ADDRESS

HEALTHCARE “OUNDATION OF NORTHERN SONOMA COUNTY

1

HEALDSBURG, CA 95448

BOYS AND GiRLS CLUBS OF METRO

. MONTE VISTA AVE, SUITE A

100 EDGEWQOD AVE NE, SUITE 700

ATLANTA, GA 30303

TROUT UNLIMITED

1300 N .7TH STREET SUITE 500

ARLINGTON, VA 22209

85%10CC 9242

5/8/2012

ATLANTA

4 25 13 PM

RELATIONSHIP TO SUBSTANTIAL CONTPIBUTOR

TOUNDATION STATUS OF

NONE
501(C) (3)

NONE
S01(C)(2)

S0L{CY (D)

61252

26-1172€56

A™TACHMEN™ Q

PURPOSE OF GRANT OR_CONTRIBUTION AMOUNT

GENERAL 501,250

GENERAL 5,500

GENERAL 50,000
TOTAL CONTRIBUTIONS PAID — 566,750,

ATTACHMENT ¢



