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SCANNED NOV 21 2012

Name of foundation A Employeridentification number
GRANITE FOUNDATION 050006787300 26-0010320
Number and street {or PO box number if mail 1s not delivered to street address) Room/suite | B Telephone number {see instructions)
1876 GLUEK LANE (651) 699-0206
City or town, state, and ZIP code
C LosmmeEe >[]
ROSEVILLE, MN 55113-3851
G Check all that apply: Initial return Initial return of a former public charity | p 1 roreign organiations, check here - P D
Final return Amended return 2 Foreign organizations meeting the
Address change Name change ff:"fes' Check here and amach D
H Check type of organization. |_X_| Section 501(c){3) exempt private foundation E 1 prvate foundation status was terminated
Section 4947(a){1) nonexempt chantable trust Other taxable private foundation under section 507(b){1)(A} check here . P> I:]
I Fair market value of all assets at end {J Accounting method: Cash I_l Accrual F  If the foundation 1s in a 60-month termination
of year (from Part I, col. (c), line Other (specify} under section 507(b){ 1HB), check here . P> D
16) » $ 7,267,371. {Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (7The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a} Revenue and {b) Net investment (c) Adjusted net for charnitable
may not necessarily equal the amounts in expenses per income income purposes
column (a) (see instructions) ) books {cash basis only)
1 Contributions, gifts, grants, etc, received {attach schedule} . 2 6 8 1 7 0 0 g
2 check || tacnsen s oo,
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities . , . . 97,524 ] 97,524. STMT 1
Sa Grossrents . . . . . . ... .t
b Net rental income or {loss)
@| 6a Netgain or{loss} from sale of assets not on line 10 19 I 076 |
S| P Gmmmemees 2,629,453, BECLMED
é 7 Capital gain net income (from Part [V, line 2) . 19, 076. - LuLd _‘—H._‘U
8 Netshort-term capital gain . . . . ... .. N~ {-:n
9 Income modifications « ¢+ + + 4 s o - x NOV 1 9 2012 C?
10 a Grosssales less returns [IT] 2]
and allowances = + * * : — — X
b Less Costof goodssold . aYali il i
¢ Gross profit or (loss) (attach schedule} |, | | | A AN |
11 Other income (attach schedule) |, . . . . . 30,338 13,095, STMT 4
_{12_ Total. Add hnes 1 through 11 . . . . . . . . 415,638 129,695,
13 Compensation of officers, directors, trustees, etc _ _
14 Other employee salaries and wages . . . . . NONH NONHE
§ 15 Pension plans, employee benefits . . . . . . NONE NONH
S |16a Legal fees (attach schedule) , , STMT 5 5,000, 2,500. NONH 2,500.
u% b Accounting fees (attach schedule) . . . . . .
¢>, ¢ Other professional fees (attach schEMﬂ‘. 6 24 ‘ 433 | 12 P 216. 12 ‘ 216.
'ﬁ 17 Interest. . . . ... .. .... STMT. 7 4,810,
‘:;,-' 18  Taxes lattach schedule) fsee mstructons)S LMA . § . 635 635.
£ 19 Depreciation (attach schedute) and depletion .
§ 20 OCCUPANCY . . & v« v s v v s e e o ae ..
o |21 Travel, conferences, and meetings . . . . . . 5,190. 2,592. NONH 2,592.
s 22 Prninting and publications . . . .. ... .. NONH NONH
g’ 23 Other expenses (attach schedule) STMT. 9. 11,107 19,078. 73.
g 24 Total operating and administrative expenses.
a Add lines 13through 23 . ... .... .. 51,175 37,021. NONH 17,381.
© 25 Contributions, gifts, grantspaid . . . . . . . 314,661 314 P 661.
_ 26  Total expenses and disbursements Add lines 24 and 25 3 6 5 1 83 6 i 3 7 . 02 1 . NONE 33 2 4 042 .
27 Subtract line 26 from line 12:
@ Excess of r over exp and disbur 49, 802 |
b Net investment income (if negative, enter -0—) 92,674.
¢ Adjusted net income (:f negative, enter -0-}. .
1514::(?: g:opemork Reduction Act Notice, see instructions. JSA Form 990-PF (2011)
SC7629 M255 11/13/2012 12:45:11 050006787300 20 -
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Form 990-PF {2011)

26-0010320 Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets descriptioncolumn should be for end-of-year
amounts only (See instructions ) (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-’ggp_-lrﬁa_rgt-_bga_ring_, e e e e ot mee e e e e . 209,396. 209,396_.
2 Savings and temporary cash investments . . . . . ... ... 271,758. 772,947. 772,947.
3 Accounts receivable P______________________N_O_N__E
Less: allowance for doubtful accounts » ___ NONH
4 Pledges receivable »_______ _ _________
Less: allowance for doubtful accounts » _
5  Grantsreceivable . . . . . . ... ...... .. 0.0,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) . . . .
7  Other notes and loans receivable {attach schedule) » _* ____ 1,800,000. STMT 10
Less: allowance for doubtful accounts » _ _ _ _______ NONE 1,800,000. 1,800,000, 1,800,000.
»| 8 [Inventories forsaleoruse _ . ... .. ...
§ 9 Prepaid expenses and deferredcharges . . . . ... ... ..
2 10 a Investments- U S and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) . STMT 11, 3,586,063. 2,503,792, 2,608,064.
¢ Investments - corporate bonds (attach schedule), STMT 15, 249,982, 208,515, 199,006.
11 Investments - land, buildings, >
and equipment.basss T o __.
Less accumulated depreciation p»
(attach schedule} @~ = & e -~
12 Investments -mortgageloans . . . . . . . . . ... 0.
13 Investments - other (attach schedule) . , . . . . STMT 16, 1,134,654. 1,349,814. 1,167,155.
14 Land, bunld.lngs,and > 2 165
equipment'basts % _____________. 2, AR
Less accumulated depreciatony, 1,853. 312, 312, 312.
15  Other assets (descnbe »_ _____ STMT 17) 591,617, 584,532, 510,491.
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,iteml} . , . . ... ... ... 7,634,386. 7,429,308, 7,267,371.
17 Accounts payable and accrued expenses _ _ . . . . . . ...
18 Grantspayable | ., . ... ..., ... ...,
©[19 Deferredrevenue . . . ... ... ... .. ... ..,
:1,:‘ 20 Loans from officers, directors, trustees, and other disqualified persons
‘8|21 Mortgages and other notes payable (attach schedule) _ . . . | 800,000, 600,000, STMT 18
—|22  Other habilties (describe » __ ) 137,608. 137,608
23 Total liabilities (add lines 17 through 22} . . . . . ... . .. 937,609. 737,609.
Foundations that follow SFAS 117, check here bl____l
and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted . . . . . . ¢ . 0 h it e e e e e e e e .
5|25 Temporarilyrestricted . . . ... ... ...........
E 26 Permanentlyrestncted . . . . . .. ... ..........
2 Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
S|27 cCcapial stock, trust principal, orcurrent funds _ . . . . . . . . 6,696,777. 6,691,699.
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, . . . .
2|29 Retained earnings, accumulated income, endowment, or other funds . .
i 30 Total net assets or fund balances (see instructions) , _ . . . . 6 / 696 17 7. 6,691,699.
2 31 Total Iliabilities and net assets/fund balances (see
s L I 7,634,386. 7,429,308.
[T Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {must agree with
end-of-year figure reported on prioryear'sreturn} _ L, 1 6,696,777.
2 Enter amount from Partl, line 27a ... ... ... ... ... ... 2 49,802.
3 Other increases not included in line 2 (itemize}p__ 3
4 Addlines 1,2,and3 | a 6,746,579.
5 Decreases notincluded in line 2 (itemize} p_ | SEE STATEMENT 19 . 5 65,880.
6 Total net assets or fund balances at end of year {line 4 minus line 5} - Part Il, column (b}, hne 30 . . . . . 6 6,680,699.
Form 990-PF (2011}
JSA

1E1420 1 000

SC7629 M255 11/13/2012 12:45:11

050006787300

21 -




26-0010320
Form 990-PF (2011) Page 3
AVl Capital Gains and Losses for Tax on Investment Income
b} H
R (a) List and describe the kind(s) of property sold (e g , real estate scqured | JelDate | (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) Phurchase | (mo, day, yr.) | (Mo day, ye.)

1a_PUBLICLY TRADED SECURITIES

b
c
d
e
a 2,628,263. 2,613,577. 14,686.
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Gains (Co! {h) gain minus

(i} FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col {i)
over col (j), if any

col. (k), but not less than -0-) or
Losses {from col (h))}

14,686.

o Q[0 (oW

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and {6}):
If gain, also enter in Part I, line 8, column (c) {see instructions). If (loss), enter -O- |n}

Part |, line 8

2 19,076.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{(For optional use by domestic private foundations subject to the section 4940{a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I:lYes E No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(rau))d years (b) (el Dlstrlbf:tjl)on ratio
Calendar year (or tax year beginning in) Adjusted qualifyingdistributions Net value of noncharnitable-use assets {co! {b) divided by col (c}}
2010 367,194. 5,944,704. 0.061768
2009 501,858. 5,672,786. 0.088468
2008 437,638. 6,628,724. 0.066021
2007 337,186. 7,921,629. 0.042565
2006 303,886. 5,868,764. 0.051780
2 Totalofline 1,column(d) , . . .. ... ... . ... ... ... 2 0.310602
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan 5years . . . . . . ... .. 3 0.062120
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne 5 = 4 6,633,865.
5 Multiplyline 4by line 3 . . ... 5 412,096.
6 Enter 1% of net investment income (1% of Partl, line 27b) . . . . . . . . . ... ... ... 6 927.
7 Addlines5and 6, L e 7 413,023.
8 Enter qualifying distributions from Part XIl, line 4 . _ . . . . . ... . ... 8 332,042,

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
11430 1000

SC7629 M255 11/13/2012 12:45:11

050006787300

Form 990-PF (2011)
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Form 990-PF (2011} 26-0010320
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

o U & WwN

a o oo

7
8
9

10
11

1a

(2]

4a

10

Page 4

Exempt operating foundations described in section 4940(d}{2), check here > D and enter "N/A*onhne 1. , ., .

Date of ruling or determinationletter. _ _ _ _ _ _ _ _ _ _ _ _ ____ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940{e} requirements in Part V, check 1

1,853.

here P D and enter 1%of Part L lne 27b | | . . . . . .. L.
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4347(a){1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

1,853.

Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter 0-) , . .,

NONE

A& jw N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

1,853.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, , , ., | 6a 1,022.
Exempt foreign organizations - tax withheld at source 6b NONE

Tax paid with application for extension of time to file (Form 8868) 6¢c 2,000.

Backup withholding erroneously withheld 6d

Total credits and payments. Add lines6athrough 6d . . . . . . . . . . . . 0 o v i bt i e e e 7

3,022,

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . ... .. 8

14.

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . . . . . . ... .. .... >l 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10

1,155.

Enter the amount of line 10 to be' Credited to 2012 estimated tax p 1 . 155 . Refunded Pl 11

LAV Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene n any political campaIign? | . L L L L . L . i . e e e e e e e e e e e e e e e e e e e e
Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19 of the
instructions fordefinition)? | | . L L L L L L L L L L e e e e e e e e e e e e e
if the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL forthis year? | . . . . . . . . . o e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.

(1) On the foundation P $ {2} On foundation managers. P> $

Enter the reimbursement (if any) paid by the foundation during the vyear for poliical expenditure tax imposed

on foundation managers. P $

Has the foundation engaged i1n any activities that have not previously been reportedtothe IRS?, |, . . . . . .. ... ...
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, Iin its governing nstrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes , ., . . . .. .. ...
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has 1t filed a tax return on Form 990-T forthis Year? , | . . . . v v v o i o e ot e e e e e e e e e e e e e e e

Was there a hiquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508{e} (relating to sections 4941 through 4945) satisfied either:

® By language 1n the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing InStrument? . . . . . . . . . v v i v v v v m e e e n e e e e e e e,
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see instructtons) P

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No,"attach explanation. . . . . . . .. .. ...« ...
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()){3) or
4942(j{5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIV

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr names
and addresses STMT 20

Yes | No

1a

1b

1¢

4a

4b

8b

X

10

X

JSA

Form 990-PF (2011)

1E1440 1 000

SC7629 M255 11/13/2012 13:27:11 050006787300




Form 990-PF {2011} 26-0010320 Page 5

Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectlty, own a controlled entity within the
. _ meaning of section 512(b}(13)? If "Yes,” attach schedule {see instructions} . . . . ... ... ... et e e e e e e e e 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified
person had advisory privileges? If "Yes,” attach statement {see instructions) , . . . . . . . . . . . ¢ . it et .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _ . . . . 13
Website address >_________________________N_/_A_ __________________________________________________
14 The books aremncareof »_ ___ ______ . Telephone no P _ (_6_5_1_)_@22_929_6 _________
Located at »_ 1876 GLUEK LANE, ROSEVILLE, MN _____________________ zP+a »_55113-3851
‘ 15 Section 4947(a}{{1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here - . . . . . . . . . . .. . .. .. »
; and enter the amount of tax-exempt interest received or accrued duringthevyear, ., . . . .. . .. . .+ ¢ v ... » | 15 I
; 16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes | No
| over a bank, securities, or other financial account inaforeigncountry? . . . . . . . . . ..t et e e e e e e e e e . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
? {1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . . . . . D Yes No
| {2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . _ . . . . . .. L L. L e e e e e e e e e . Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . _ . . . . . Yes Xl No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . ., . . . . . Yes - No
(5) Transfer any income or assets to a disqualified person {(or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . . . . . e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
} foundation agreed to make a grant to or to employ the official for a period after
! termination of government service, if terminatingwithin 80 days). . . . . . . . . . .. . ... Yes No
b If any answer is "Yes" to 1a(1}-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . - . . . . . . .. o .o ... 1b X
Organizations relying on a current notice regarding disaster assistance check here , . . . . . . .. ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that . e
were not corrected before the first day of the tax year beginning 1n 20112 | | | . . . . . . i i it e e e e e e e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942()}{(3) or 4942{(j}(5)):
a At the end of tax year 2011, did the foundation have any undistributed income {lines 6d and
6e, Part XIll} for tax year(s) beginning before 20112 _ | . . . . . . . . . i i e e e e e e e e e I:I Yes m No
If "Yes," hst the years » _ I P Y
b Are there any years listed In 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying sectton 4942(a}{2} to
all years listed, answer "No" and attach statement - see INStruCtions }  © . . . . L . L . . L . e e e e e e e e e e e e e e 2b X
c If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here.
» e . .
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise
atany timeduningthe year? . | . . . . . . L L L . i et e e e e e e e e e e e e e |:| Yes m No
; b If "Yes,” did 1t have excess business holdings in 2011 as a result of {1} any purchase by the foundation or
i disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
! Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 207 1.) . . . . . v v v v v e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , . . .. . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . . | 4b X

Form 990-PF (2011)
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Form 990-PF (2011)
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26-0010320 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}}? . . . . . ., D Yes No
Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? , , ., . . . . . . . . . . . . .. e e Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes?, . . . . ... ... . Yes - No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509({a){1), (2), or (3), or section 4940(d){2)? (see instructions} . . . . . . . . . . . . .. Yes No
{5) Provide for any purpose other than religious, charitable, scientific, lterary, or educational
purposes, or for the prevention of cruelty to children oranimals?, . _ . _ . .. ... ...... Yes No
b If any answer 1s "Yes" to 5a{11{5), did any of the transactions faill to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see instructions)? . . . . .. ... ... .. 5b X
Organizations relying on a current notice regarding disaster assistance check here , . , . . . ... ... ... > D
c If the answer is "Yes" to question 5al4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthe grant? | . . . . . . .. . ... ... ... Yes ‘:I No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, , . . . . .. ... ... e Yes No -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . . . . . .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ _ D Yes No
b If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction? , . _ . . . ... ... 7b

Part VIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see i

nstructions).

{b) Title, and average {c) Compensation
hours per week (If not paid, enter
devoted to position -0-)

{a) Name and address

{d) Contrnibutions to
employee benefit plans
and deferred compensation

-0-

{e) Expense account,
other allowances

-0-

-0-

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

If none, enter

{b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{d) Contrnibutions to
employee benefit
plans and deferred
compensation

{e} Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . v v i v i it e e e e e e e e e e e e e e .. >| NONE
Form 990-PF (2011)
JSA
1E1460 1000
SC7629 M255 11/13/2012 12:45:11 050006787300 25 -




26-0010320
Form 980-PF {2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-péid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . . ... .. ... > NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities durning the tax year Include relevant statistical information such as the number of E
xpenses
organmizations and other beneficianes served, conferences convened, research papers produced, etc
WNONE
2
&
L
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

JSA
1E1465 1000

SC7629 M255 11/13/2012 12:45:11 050006787300

Form 990-PF (2011)
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Form 990-PF (2011) 26-0010320 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., )
purposes
a Average monthly fair market value of securities . ... ... ... 1a 6,734,888.
b Average of monthly cash balances | . . . ... ... ... ... ..., ... ... ... 1b NONE
¢ Fair market value of ali other assets (see instructions) ... 1c NONE
d Total (addlines 1a,b,and c) . . . . ... ... ... 1d 6,734,888
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation) . . . . . . .. ... ... .. .. I 1e I
2 Acquisition indebtedness applicable to line 1assets . 2 NONE
3 Subtracthne 2 fromiine 1d ... 3 6,734,888.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
INStUCtONS) | 4 101,023,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 6,633,865.
6 Minimum investment return. Enter 5% ofline5 | . . . . . . .. . . . . . ... ... 6 331,693.
Distributable Amount (see instructions) (Section 4942(j)(3) and (}){5) private operating
foundations and certain foreign organizations check here P D and do not complete this part.})
1 Minimum investment return from Part X, IN@ 6 . . . . . & . v i i i e e e e e e e e e e e e e e e 1 331,693.
2a Tax on investment income for 2011 from Part VI, line5 _ 2a 1,853.
b income tax for 2011. (This does not include the tax from Part Vi) _  { 2b .
¢ Addlmes2aand2b | ... ... ... 26 1,853,
3 Distributable amount before adjustments. Subtract line 2¢ fromhne 1 . . . . . . . . . . . .. .. ... 3 329,840.
4 Recoveries of amounts treated as qualifying distributions . _ . _ . . . .. . .. .. ... .. ... . 4 NONE
5 Addhnes3andd 5 329,840,
6 Deduction from distributable amount {see instructions) _ _ . . . . .. ... ... . ... ... .. ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part X,
I T N T T T T T T S U 7 329,840.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish chartable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 . . . . . .. ... .... 1a 332,042.
b Program-related investments - total fromPartix8 ..~~~ ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
BUIPOSES | 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule) _ _ . . . . . . ... ... ... .. ..., .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 _ _ . _ _ | 4 332,042.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . , . . . . . . . . . . . .. 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromhned4 ... ... ... 6 332,042.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940({e) reduction of tax in those years.
Form 990-PF (2011}
JSA

1E1470 1 000

SC7629 M255 11/13/2012 12:45:11 050006787300
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Form 990-PF {2011)
Undistributed Income (see instructions)

o

26-0010320

Page 9

Distributable amount for 2011 from Part Xi,
hne7 L
Undistributed income, if any, as of the end of 2011
Enter amount for2010 only . ., . . . . .. ..

Total for prioryears 20 ,20 20

(a)
Corpus

(b)
Years priorto 2010

{c)
2010

{d}
2011

329,840.

NONE|

NONK

Excess distributions carryover, if any, to 2011

From 2006
From 2007
From 2008
From 2009
From 2010

NONE

NONE

NONE

104,794.

71,413.

- 0o a0 T o

Total of lines 3athroughe _ ., . . . ... ...
Qualifying distributions for 2011 from Part Xl|,
lined: P $ 332,042.

a Applied to 2010, but not more than line 2a , _ .,

d Applied to 2011 distributable amount

10

o a0 oo

Applied to undistnbuted income of prior years
{Election required - see instructions)

Treated as distnbutions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
{If an amount appears in column (d), the same
amount must be shown in column (a).}

Enter the net total of each column as
indicated below:

Corpus Add Iines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract
line 4b fromhne2b , . . .. ... ... ..
Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . ... ...

Subtract lhne 6c from line 6b. Taxable

amount - see instructions

Undistnibuted income for 2010. Subtract line
4a from line 2a. Taxable amount - see
INSLIUCHONS  « + = & & v v 4 v v 4 s v e e .

Undistributed income for 2011. Subtract lines
4d and 5 from line 1 This amount must be
distributedin 2012 . . . . ... .......

Amounts treated as distributions out of corpus
to satisfy requirements imposed by sechion
170(b)(1)(F) or 4942(g)(3} {see instructions}

Excess distributions carryover from 2006 not
apphed on line 5 or ine 7 (see instructions) , | |

Excess distributions carryover to 2012,
Subtract lines 7 and 8 from line 6a

Analysis of ine 9:

Excess from 2007 . NONE

176,207,

NONH

NONH

NONH

329,840.

2,202

NONH

NONE

178,409.

NONQ

NONH

NONE

NONH

NONE

NONH

NONEK

178,409 |

Excess from 2008 . . NONE

Excess from 2009 _ . . 104,794.

71,413.

Excess from 2010 |, _ .

2,202,

Excess from 2011

JSA

1E1480 1000

SC7629 M255 11/13/2012 12:45:11

050006787300

Form 990-PF (2011)
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Form 990-PF (2011) 26-0010320 Page 10

1a

b
2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date oftheruling | >
'_C—h—e?:k box tc—> indicate whether the—foundatlon IS a private gper;t;g-‘ foundation desalbed in section ) I T 4942(j)(3) or I I 4942(;)(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part {a) 2011 {b) 2010 (c) 2009 (d) 2008

| or the mimimum investment
return from Pant X for each
year listed

Qualifying distnbutions from Part
XiI, ine 4 for each year listed

Amounts included in ine 2c not
used directly for active conduct
of exemptacuvities . « « . .

Quahfying distnbutions made
directly for active conduct of
exempt actvities Subtract line
2d fromline2c , ., . , . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test - enter

(1) vatue of all assets . . .

{2) value of assets qualifying
under section
4942M3}B} ). . . . .

‘Endowment” alternative test-

enter 2/3 of mimmum invest-
ment return shown in Part X,
Itne 6 for each year listed

“Support™ aiternative test - enter

{1} Total support other than
gross Investment income
{interest, dividends, rents,
payments on secunties
loans (section 512{a}(5)),
or royalties)

{2) Support from  general
public and 5 or more
exempt organizations as
provided in section 4942
OU3MBYm) & . . . . .

(3) Largest amount of sup-
port from an exempt
organization _ . . . .

{4) Grossinvestment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {(but only if they have contributed more than $5,000). (See section 507(d){2).})

SEE STATEMENT 23

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl:]if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 24

The form in which applications should be submitted and information and matenials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

Any submission deadlines-

SEE ATTACHED STATEMENT FOR LINE 2

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
1E1490 1 000

Form 990-PF (2011)
SC7629 M255 11/13/2012 12:45:11 050006787300 29 -




26-0010320

Form 990-PF {2011) Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
[ recipient i individual, - :
Peciplent____ Tyt | e rggner Amount
Name and address (home or business) ot comge recipient
a Paid during the year
SEE STATEMENT 25
L0 T T T T 3a 314,661.
b Approved for future payment
L0 ) T I I R T 3b
Form 990-PF (2011)
JSA
1E1491 1 000
SC7629 M255 11/13/2012 12:45:11 050006787300 30 -




Form 990-PF (2011)
CER@.4"/F: W Analysis of Income-Producing Activities

26-0010320

Page 12

. Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 {e}
= - reldied urexempt —
(a) (b} {e) (d function income
1 Program service revenue: Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | _ . .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 97,734.
5 Net rental income or (loss) from real estate
a Debtfinanced property , , . . ... ...
b Not debt-financed property , ., . .. ...
6 Net rental Income or {loss) from personal property
7 Other investment income _ _ . . . .....
8 Gain or {loss) from sales of assets other than inventory] 18 19 ! 076.
9 Net income or {loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b _OTHER PTSNHP RECPT 14 30,338.
c
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . 147,148.
13 Total. Add line 12, columns (b}, (d), and (€) . . . . . . . . &ttt s e e e e e e e e e e e e 13 147,148.
{See worksheet 1n line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes)}. {See instructions.)

NOT APPLICABLE

JSA
1E1492 1 000

SC7629 M255 11/13/2012 12:

45:11

0500067

87300

Form 990-PF (2011)
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Form 990-PF (2011) 26-0010320 Page 13
F1RAIH Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

__1_ Did the organization directly or indirectly engage in any of the following with any other organization described ~_ Yes | No

in section 501(c) of the Code (other than section 501(c){(3} organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1 Cash . . . e e e e e e, 1a(1) X
(2) Other assets | . . . . . v vttt i ettt et e e et e e e e e e e e 1af2)] | X

b Other transactions: ; R T
(1) Sales of assets to a noncharitable exempt organization _ . . . _ . . . . . . . . L . e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . 0 i v v vt e e e 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . . . . . . . . . . . i e e e e 1b{3) X
{4) Reimbursement arrangements . |, . . . . . .. ... .. e e e e e e e e e e e e 1b{4) X
{5) Loans 0rloan QUarantees . . . . . . . . v i it e e e e e e e e e e 1b{5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . ... ... .. . ... ... .. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . ... ... ... ..... ic X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Lineno {b} Amount involved {¢) Name of noncharitable exempt organtzation (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501{c) of the Code {other than section 501(c){3)) or in section 5277

b _If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this retuen, inciuding accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true,
Sign correct, and com, eclaration of rreparer {other than taxpayer) 1s based on all information of which preparer has any knowledge
. May the IRS discuss this return
Here > ] J - é Z 2 aﬂ:&!&l Z[ z [ 31 l L »Pﬂ.gé lbi / wﬂhy tthe Ipﬁreparer sho‘wn be(low
Signature of officer or trusfee Date Title (see instructions)? Yes No
Paid Print/Type preparer’s name Prepager’'s signatur. Date Check L_lif PTIN
1
Preparey | {AREN BASSETT phe v [T HNNVIEF |11/01/2012)seltemployed) PO1218632
reParer I wsname »U.S. BANK NATIONAL, ASSOCIATION Frm'sEIN B 31-0841368
Use Only [Firm'saddress » P O BOX 64713; TRUST TAX SERVICES
ST. PAUL, MN 55164-0713 Phone no B877-209-75285
Form 990-PF (2011)
JSA

1E1493 2 000

SC7629 M255 11/01/2012 20:18:23 050006787300 31 -



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

“950-PFj’ P Attach to Form 99¢, Form 390-EZ, or Form 990-PF. - ~ - - -
g;panment, of the Treasury ' 2 @ 1 1
Internal Revenue Service
Name of the organization Employer identification number
GRANITE FOQUNDATION 050006787300 26-0010320

Organization type {check one):

Filers of: Section:
Form 990 or 990-EZ 501 (c) ) (enter number) organization

4947(a){1) nonexempt charitable trust not treated as a private foundation

Form 990-PF 501(c)i3) exempt private foundation

]
[]
[ ] 527 political organization
[
[]

4947{a)}{1) nonexempt chantable trust treated as a private foundation

D 501(c}{3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c}(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il.

Special Rules

EI For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a}(1) and 170{b)(1}{A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIll, line 1h, or (ii) Form 990-EZ, line 1.
Complete Parts | and .

I:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, literary,
or educationai purposes, or the prevention of cruelty to children or animals. Complete Parts |, I, and Ill.

|:| For a section 501(c){7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusivelyfor religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedute B {Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 390-PF) (2011)

JSA
1E1251 1000

S8C7629 M255 11/13/2012 12:45:11 050006787300 33 -




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

___GRANITE FOUNDATION 050006787300

Employeridentification number

26-0010320

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

{a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
--.1_| THOMAS MADDEN ____________________________ Person
Payroll
6175 S INTERCON WAY $ 12,000._ | Noncash
(Complete Part Il if there is
BOISE, ID__83716 ______ a noncash contribution.)
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
___2_| TIM AND DIANE MADDEN _____________________ Person
Payroll
1876 GLUEK LANE _____________________ ____ $_______ 250,000._ | Noncash
(Complete Part Il if there 1s
ROSEVILLE, MN_ 55113 _________________ a noncash contribution.)
(a) {b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ _ e | Noneash
{Complete Part li if there 1s
——————————————————————————————————————————— a noncash contribution )
{a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ __ o __________ | Noncash
{Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution.)
{a) {b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $_ _-eee——~ | Noncash
(Complete Part |l if there is
——————————————————————————————————————————— a noncash contribution.)
{a) (b) (e) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ e ——__ | Noncash
(Complete Part li if there is
——————————————————————————————————————————— a noncash contribution.)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1253 1000
SC7629 M255 11/13/2012 12:45:11 050006787300 34 -
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GRANITE FOUNDATION 050006787300 26-0010320

FORM 990PF, PART I - INTEREST EXPENSE

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
US BANK COMMERCIAL LOAN INTERE 4,810.
TOTALS 4,810.

STATEMENT 7

XD576 2000

SC7629 M255 11/13/2012 12:45:11 050006787300 41
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GRANITE FOUNDATION 050006787300 26-0010320

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER :

CONNECTED PROPERTIES
ORIGINAL AMOUNT: 2,458,484,
INTEREST RATE: 81.000000
DATE OF NOTE: 12/29/2008
PURPOSE OF LOAN:

REDEMPTION OF STOCK

BEGINNING BALANCE DUE .. ...ttt ittt eteneeeeeannnnnnn 1,800,000.
ENDING BALANCE DUE . ... . ittt ettt ettt et eeeteeeenn 1,800,000.
ENDING FAIR MARKET VALUE .. ... ...ttt tieeteannnnn 1,800,000.
TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 1,800,000.
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE 1,800,000.
TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE 1,800,000.

STATEMENT 10

XD576 2000

SC7629 M255 11/13/2012 12:45:11 050006787300 44 -
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GRANITE FOUNDATION 050006787300 26-0010320

FORM 990PF, PART II - MORTGAGES AND OTHER NOTES PAYABLE

LENDER:

DETAIL ON 2010 RETURN
BEGINNING BALANCE DUE . ... ... .ttt ittt et 800,000.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 800,000.

STATEMENT 18

XD576 2000

SC7629 M255 11/13/2012 12:45:11 050006787300 52 -




XD576 2000

GRANITE FOUNDATION 050006787300 26-0010320

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
STATEMENT ADJUSTMENTS 65,880.
TOTAL 65,880.
STATEMENT

SC7629 M255 11/13/2012 12:45:11 050006787300 53

19




GRANITE FOUNDATION 050006787300 26-0010320

FORM 9950PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

TIM AND DIANE MADDEN
‘ 1876 GLUEK LANE
} ROSEVILLE, MN 55113
|

STATEMENT 20

XD578 2000

SC7629 M255 11/13/2012 12:45:11 050006787300 54 -




GRANITE FOUNDATION 050006787300 26-0010320

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
TIMOTHY MADDEN
ADDRESS :
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851
TITLE:
PRESIDENT / DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2

OFFICER NAME:
DIANE MADDEN
ADDRESS :
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851
TITLE:
SECRETARY / TREASURER / DRTCR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2

OFFICER NAME:
MICHAELA MADDEN
ADDRESS:
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851
TITLE:
DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
FRANCIS T MADDEN
ADDRESS:
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851
TITLE:
DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

STATEMENT 21

XD576 2000

SC7629 M255 11/13/2012 12:45:11 050006787300 55 -




GRANITE FOUNDATION 050006787300 26-0010320

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
MELANIE M MADDEN
ADDRESS :
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851
TITLE:
DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
MALLORY L MADDEN
ADDRESS:
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851
TITLE:
DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

STATEMENT 22

XD576 2000

SC7629 M255 11/13/2012 12:45:11 050006787300 56 -




GRANITE FOUNDATION 050006787300

FORM 9S90PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

TIMOTHY MADDEN
DIANE MADDEN

XD576 2000

SC7629 M255 11/13/2012 12:45:11 050006787300

26-0010320

STATEMENT

57

23




GRANITE FOUNDATION 050006787300 26-0010320
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
TIMOTHY MADDEN
ADDRESS :
690 CLEVELAND AVE S
ST PAUL, MN 55116
RECIPIENT'S PHONE NUMBER: 651-696-5605
FORM, INFORMATION AND MATERIALS:
APPLICATIONS SHOULD INCLUDE BROCHURES OR WRITTEN DETAIL OF REQUEST
SUBMISSION DEADLINES:
NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
AWARDS WILL BE GRANTED TO U.S. ORGANIZATIONS OR ANY OTHER INDIVIDUAL
IN NEED.

STATEMENT

XD576 2000

SC7629 M255 11/13/2012 12:45:11 050006787300 58

24



GRANITE FOUNDATION 050006787300 26-0010320
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
GRANITE FOUNDATION
ADDRESS:
1876 GLUEK LN

ROSEVILLE, MN 55113-3851

RELATIONSHIP:
NONE

PURPOSE OF GRANT:
SCHEDULE

FOUNDATION STATUS OF RECIPIENT:

SCHEDULE
AMOUNT OF GRANT PAID

TOTAL GRANTS PAID:

XD576 2000

STATEMENT 25

SC7629 M255 11/13/2012 12:45:11 050006787300 59 -
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SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury > Attach to Form 1041, Form 5227, - or Form 990-T. See the Instructions for ) 2@1 1
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
GRANITE FOUNDATION 050006787300 26-0010320
Note: Form 5227 filers need to complete only Parts | and Il.
WShort-Term Capital Gains and Losses - Assets Held One Year or Less
{f Gain or (loss) for
{a) Descript f property {b) Date acquired| (c} Date sold {e) Cost ther b. .
(Example. 100 sha"reslt;r‘;sopr[:zrfz"ed of 2" Co ) {mo , day, :Irr) (r‘:\o., day, yr ) {d) Sales price ¢ (s::l:srt:)uct?crm:)ms Sutl:’htfaec?:;r)ix)er:'(d)
1a
b Enter the shortterm gain or {loss), if any, from Schedule D-1, line 1b _ _ . . . . . . . . . . . .. . ... ... 1b -28,167.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 _ , . . . . . . .. ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . . . . . . . .. 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet . . . . . . . . . e a4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3} onthe back . . . v v v v v v i i e e e e e e e e e e e e e e e e e e e > [ 5 -28,167.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
. (f) Gain or (loss) for
(a) D t fp rty (b) Date acquired| ({c) Date sold {e) Cost ther b -
(Example 100?:;2;07':’%0prerfzgfed of 2" Co) {mo , day, yr) {mo , day, yr) {d} Sales price ¢ (s;eslr:)sl;?uct?;n:)Sls sutb':az:(tg)ef,yoe;r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 1,690.
b Enter the long-term gain or {loss), if any, from Schedule D-1, line 6b, . . . . . . . . . . . . 0 i . 6b 45,553,
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . .. .. ..... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , _ . . . . . .. .. 8
9 Capttal gaindistributions _ | | . L. e e e 9
10 Ganfrom Form 4797, Partl | e e e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOrkshBet . . . . . . . . ittt e e e e 1 )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column {f). Enter here and on line 14a,
column (3)onthe back . . . . . . . . . i i i e e e e e e e e e e e e e e e e e a e e e e e » | 12 47,243.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D {(Form 1041) 2011
JSA
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Schedule D {Form 1041} 2011 Page 2

Summary of Parts | and |l {1) Beneficiaries’ {2) Estate’s
Caution: Read the instructions before completing this part. {see instr.) or trust’s (3) Total
13 Net shortterm gainorfloss) . . . ... . .............. 13 -28,167.
14 Net long-term gain or (loss):
a Totalforyear . . . . .. ... . ... ... ... ... 14a 47,243.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) . . . _ . 14b
€ 28%rategamn | | . .. L. 14c
15 Total net gain or {loss). Combine lines 13 and 14a , _ . . . . . » | 15 19,076.

Note: /f ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 980-T, Part |, line 4a). If lines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV, If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

m Capital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 {or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 15, column (3) or b $3,000 16 |{ )

Note: if the loss on line 15, column (3}, 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Fither line 14b, col. (2) or line 14c¢, col. (2) is more than zero, or

® Both Form 1041, line 2b{1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c¢, col. {2} is more than zero.

17 Enter taxable income from Form 1041, hne 22 (or Form 990-T, line 34) _ . _ | 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b{(2) (or enter the qualified

dividends included in income i1n Part | of Form 990-T) . _ [ 19
20 Addlines18and 19 . . . . ... ... .. ... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- . . » | 21 .
22 Subtract line 21 from line 20. if zero orless,enter-0- . . . .. ... ..... 22
23 Subtract line 22 from line 17. if zero or less, enter-0- , , ., . .. ....... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip hnes 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromline 23, . . . . . . .. ... ... ... ... 25
26 Subtract line 25 fromline 24 _ . . . . . . . . . .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 I:l NO. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 {(If line 26 is blank, enter -0-} _ . . . . . . ... 28
29 Subtract hine 28 fromtine 27 | . . . . . . . . 29
30 Multiply line 29 by 15% (.16} | . . . . . . . . . e e e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041} _ . . . . . . . . . . . . . ... .... 31
32 Addlines 30 and 31 | | . L L e e e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . _ . . . . . . . . . . ... . ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line Ta{orForm 990-T, Ine 36) . . . . . . . . . v v i i it i e e e e e e e e e e e e e e e ee e 34

Schedule D (Form 1041) 2011
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SCHEDULE D-1
" (Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D {Form 1041).

" Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

—.2011

Name of estate or trust

Employer identification number

GRANITE FOUNDATION 050006787300 26-0010320
Short-Term Capital Gains and Losses - Assets Held One Year or Less
o by Seamle Lones | AP | sweseee | ST | (DS
1a 150. CIMAREX ENERGY CO
11/09/2010| 01/06/2011 13,762.00 12,488.00 1,274.00
130. FUJI HEAVY INDUSTRIES
11/09/2010| 01/06/2011 10,685.00 9,689.00 996.00
2000. VISHAY INTERTECHNOLO
11/09/2010| 01/06/2011 31,5999.00 28,740.00 3,259.00
30. TIM PARTICIPACOES A D
11/09/2010| 01/07/2011 1,031.00 1,028.00 3.00
200. BIO-RAD LABORATORIES
11/09/2010| 01/10/2011 21,450.00 19,500.00 1,850.00
195. HONDA MOTOR CO LTD A
11/09/2010] 01/24/2011 8,003.00 7,209.00 794.00
640. DELUXE CORP
11/09/2010| 01/26/2011 16,000.00 14,415.00 1,581.00
377. TYCO ELECTRONICS LTD
11/09/2010| 01/26/2011 14,005.00 12,739.00 1,266.00
350. NISSAN MOTOR CO LTD
11/09/2010} 0i/27/2011 7,175.00 6,752.00 423.00
18. INVESCO LTD
12/21/2010] 01/27/2011 441.00 425.00 16.00
145. INVESCO LTD
12/21/2010] 01/27/2011 3,552.00 3,421.00 131.00
600. FOREST CITY ENTERPRIS
11/09/2010] 02/01/2011 10,500.00 9,474.00 1,026.00
865. HEXCEL CORP NEW
11/09/2010| 02/02/2011 17,083.00 15,492.00 1,591.00
274 . OCEANEERING INTERNATI
11/09/2010| 02/14/2011 21,920.00 19,624.00 2,296.00
87. AMPHENOL CORP CL A
11/10/2010] 03/07/2011 5,129:00 4,584.00 545.00
795. CENTRAIS ELETRICAS BR
DR 11/09/2010| 03/07/2011 9.00 9.00
1829. CISCO SYS INC
02/04/2011| 03/07/2011 33,137.00 40,488.00 -7,351.00
41. INTERCONTINENTAL EXCHA]
12/15/2010 ] 03/07/2011 5,410.00 4,857.00 553.00
545. GUGGENHEIM INSIDER SE
02/04/2011] 03/11/2011 18,006.00 18,279.00 -273.00
228. VANGUARD SMALL CAP GR|
02/04/2011 | 03/11/2011 18,432.00 18,520.00 -88.00
397. INDUSTRIAL SELECT SE(
03/15/2011 ] 03/15/2011 13,966.00 14,616.00 -650.00
2256. ALLIANCEBERNSTEIN HI
02/04/2011} 03/18/2011 20,642.00 20,710.00 -68.00
| 1875. RYDEX / SGI HIGH YIE
1 02/04/2011 | 03/18/2011 20,963.00 20,869.00 94.00
795. CENTRAIS ELETRICAS BR
DR 11/09/2010] 04/01/2011 12,521.00 11,353.00 1,168.00
1b Total. Combine the amounts in column {f). Enter here and on Schedule D, line1b . . . ... ... ... .......
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011
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| i » Attach to Schedule D to list additional transactions for lines 1a and 6a.

Name of estate or trust

Employer identification number

GRANITE FOUNDATION 050006787300 26-0010320
Short-Term Capital Gains and Losses - Assets Held One Year or Less
s mefese oy S owunes | @pesed | @sdeee | OSTIAIISS | RESET,
1a 1093. ING GLOBAL VALUE CHO
02/04/2011} 04/07/2011 38,279.00 38,080.00 159.00
1476. PUTNAM VOYAGER FD
02/04/2011) 04/07/2011 37,948.00 38,435.00 -487.00
1180. J P MORGAN CHASE CO
02/04/2011 | 04/12/2011 47,227.00 52,611.00 -5,384.00
2627.987 ALLIANCEBERNSTEIN
02/04/2011| 04/14/2011 24,309.00 24,124.00 185.00
724 . RYDEX / SGI HIGH YIEL
02/04/2011 | 04/14/2011 8,105.00 8,056.00 53.00
93. CUMMINS INC
12/15/2010| 04/26/2011 10,844.00 10,155.00 689.00
153. THERMO FISHER SCIENTI
11/10/2010| 04/27/2011 9,172.00 7,988.00 1,184.00
1219. POLYONE CORPORATION
11/09/2010] 05/04/2011 18,346.00 16,432.00 1,914.00
1580.183 PUTNAM VOYAGER FD
02/04/2011 | 05/24/2011 38,588.00 41,148.00 -2,560.00
95. GREEN MOUNTAIN COFFEE
05/04/2011{ 05/25/2011 7,600.00 7,218.00 382.00
117. GREEN MOUNTAIN COFFEE
INC 05/04/2011 | 05/25/2011 9,360.00 8,890.00 470.00
63. GREEN MOUNTAIN COFFEE
| 05/04/2011| 05/25/2011 5,040.00 4,787.00 253.00
| 189. GREEN MOUNTAIN COFFEE
| INC 05/04/2011 | 05/25/2011 15,120.00 14,360.00 760.00
566. ISHARES RUSSELL 1000
02/04/2011 | 06/06/2011 38,045.00 38,113.00 -68.00
159. O REILLY AUTOMOTIVE I
11/10/2010} 06/20/2011 10,009.00 9,368.00 641.00
392. ISHARES TR DOW JONES
02/04/2011} 06/27/2011 25,536.00 26,672.00 -1,136.00
! 127. EXPEDIA INC
! 12/21/2010} 07/06/2011 3,810.00 3,453.00 357.00
66. EXPEDIA INC
12/21/2010} 07/06/2011 1,980.00 1,795.00 185.00
383. INTUIT INC
‘ 02/04/20114{ 07/08/2011 19,879.00 18,614.00 1,265.00
! 574 . THORNBURG INTL VALUE
02/04/2011| 07/18/2011 16,669.00 16,789.00 -120.00
1429.302 RYDEX / SGI HIGH
02/04/2011{ 07/27/2011 15,637.00 15,908.00 -271.00
180. VANGUARD SMALL CAP GR|
02/04/2011( 07/27/2011 15,084.00 14,621.00 463.00
! 276. RYDEX ETR TR
‘ 02/04/2011( 07/28/2011 24,228.00 22,461.00 1,767.00
i 453, GUGGENHEIM INSIDER SE
1 02/04/2011{ 07/29/2011 15,840.00 15,193.00 647.00
|
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . .. ... ... ........
| f;:' Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011
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OMB No 1545-0092

2011

Name of estate or trust

Employer identification number

GRANITE FOUNDATION 050006787300 26-0010320
Short-Term Capital Gains and Losses - Assets Held One Year or Less
oS Tl 7 Co1 s | o | s | Wimatie | (e o)
1a 201. ISHARES TR DOW JONES
02/04/2011} 08/03/2011 13,578.00 13,676.00 -98.00
137. RYDEX ETR TR
02/04/2011{ 08/03/2011 11,432.00 11,1459.00 283.00
144 . VANGUARD SMALL CAP GR
02/04/2011| 08/03/2011 11,1759.00 11,697.00 -518.00
341. GUGGENHEIM INSIDER SE
02/04/2011 | 08/08/2011 9,923.00 11,437.00 -1,514.00
‘ 847.091 THORNBURG INTL VAIL;
} 04/26/2011 | 08/17/2011 22,541.00 25,250.00 -2,709.00
1 1881.847 DWS FLOATING RATE
| 02/04/2011 | 08/18/2011 16,924.00 17,933.00 -1,009.00
| 1649.365 EATON VANCE FLOAT
i CL 03/11/2011 | 08/18/2011 17,060.00 18,176.00 -1,116.00
| 2217.31 MATTHEWS ASIA SCIE
TECHNOLOGY FUND 02/04/2011 | 08/18/2011 19,002.00 22,417.00 -3,415.00
3343.914 OPPENHEIMER SR FL
02/04/2011 | 08/18/2011 26,712.00 28,021.00 -1,309.00
452,803 PRUDENTIAL JENNISO
RESOURCES INC 02/04/2011 | 08/18/2011 22,645.00 26,896.00 -4,251.00
5000. IRELAND BK
: 09/12/2011 24.00 24.00
: 901. WISDOMTREE INVESTMENT
; 02/04/2011| 09/12/2011 19,735.00 20,181.00 -446.00
-6. CALL MDRX 09/17/2011
03/11/2011 | 09/19/2011 600.00 600.00
400. CALL ON ZMH 9/17/11 @
03/28/2011 | 09/21/2011 988.00 988.00
100. AMERICAN TOWER CORP
05/04/2011 | 10/06/2011 5,550.00 5,174 .00 376.00
200. AMERICAN TOWER CORP
05/04/2011| 10/06/2011 11,100.00 10,348.00 752.00
-3. CALL SNE 10/22/2011 37
03/11/2011 | 10/24/2011 450.00 450.00
500. CALL ON ALL 10/22/11
‘ 05/13/2011 | 10/26/2011 395.00 395.00
\ 600. CALL ON MHS 10/22/11
! 03/28/2011 | 10/26/2011 852.00 852.00
‘ 1000. CALL ON TXN 10/22/11
‘ 03/28/2011 | 10/26/2011 1,690.00 1,690.00
; 1200. CALL ON MSFT 10/22/1
\ 03/28/2011} 10/26/2011 912.00 912.00
600. CALL ON ITT 10/22/11
03/28/2011| 10/26/2011 702.00 702.00
474 . TECK RESOURCES LIMITE
03/18/2011| 11/04/2011 18,423.00 26,534.00 -8,111.00
.067 ING GLOBAL VALUE CHOI
02/04/2011 | 11/23/2011 2.00 2.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . ... ... ... ......
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 {Form 1041) 2011
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Department of the Treasiey 1. .
Internal Revenue Service l

Continuation Sheet for Schedule D
(Form 1041)

o _ P> See instructions for _S_cheg_yle D (Form 1041).
» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

— . 2011

Name of estate or trust

Employer identification number

GRANITE FOUNDATION 050006787300 26-0010320
Short-Term Capital Gains and Losses - Assets Held One Year or Less
o) Do on of propery (Exame ot | P | @saessnee | OCmRE | BRSO,
1a 1159. ING GLOBAL VALUE CHOQ|
02/04/2011| 11/23/2011 34,585.00 40,379.00 -5,794.00
2833.367 TCW TOTAL RETURN
02/04/2011 | 11/23/2011 27,625.00 28,022.00 -397.00
1661.773 LOOMIS SAYLES INT]
BOND FUND 04/14/2011 | 11/25/2011 17,614.00 18,561.00 -947.00
422. EMERSON ELEC CO
07/01/2011| 11/28/2011 20,621.00 23,484.00 -2,863.00
1505.413 MATTHEWS ASIA DIV
02/04/2011| 11/29/2011 18,532.00 21,723.00 -3,191.00
261. AIR PRODS CHEMICALS I
07/22/2011] 12/15/2011 21,388.00 24,314.00 -2,926.00
287. BAXTER INTL INC
08/29/2011| 12/15/2011 13,5902.00 16,446.00 -2,544.00
186.814 TOCQUEVILLE GOLD F
07/21/2011| 12/15/2011 13,290.00 15,965.00 -2,675.00
53. DU PONT E I DE NEMOURS
08/15/2011| 12/28/2011 2,683.00 2,804.00 -121.00
271. MICROSOFT CORP
04/07/2011] 12/28/2011 7,035.00 7,115.00 -84.00
26. RYDEX ETR TR
10/24/2011| 12/28/2011 2,049.00 2,128.00 -79.00
5738.291 TCW EMERGING MARK
FUND 02/04/2011 | 12/28/2011 47,456.00 49,463.00 -2,007.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . .. .. .. .......... -28,167.00
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 {Form 1041) 2011
1F:§:12000
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Schedule D-1 (Form 1041) 2011

Page 2

Q Name of estate or trust as shown on Form 104 1. Do not enter name and employer identification number if shown on the other side. Employer identification number
_c. GRANITE FOUNDATION 050006787300 26-0010320
Long-Term Capital Gains and Losses - Assets Held More Than One Year
o Descron o property (e s | P | wsaepree | STt | einalen,
6a 187. ADOBE SYS INC
11/09/2010| 01/10/2011 6,171.00 5,582.00 589.00
3551.455 FIDELITY AD INTL
A 10/22/2007 | 01/10/2011 115,209.00 150,000.00 -34,791.00
275. CATALYST HEALTH SOLUT]
11/09/2010] 01/12/2011 13,337.00 12,078.00 1,259.00
9081.74 COAST DIVERSIFIED
08/31/2006 | 01/21/2011 9,082.00 10,421.00 -1,339.00
850. ALEXANDER & BALDWIN I
11/09/2010] 01/31/2011 34,637.00 31,450.00 3,187.00
14366.111 FIDELITY ADV DIV
INTL CL A 01/25/2005( 02/03/2011 237,179.00 226,813.00 10,366.00
13498.091 NUVEEN SMALL CAP
CLY 03/23/2004 | 02/03/2011 151,044.00 202,876.00 -51,832.00
21419.086 NUVEEN MID CAP I
Y 06/20/2003 | 02/03/2011 290,229.00 307,364.00 -17,135.00
5879.561 AMERICAN GRW FD O
05/16/2003 | 02/03/2011 187,878.00 121,095.00 66,783.00
3000. ISHARES MSCI EMERGIN
10/19/2007 | 02/03/2011 139,349.00 100,518.00 38,831.00
750. NEWALLIANCE BANCSHARE
12/21/2004 | 02/22/2011 11,970.00 10,541.00 1,425.00
600. SUNCOR ENERGY INC
11/11/1911 ] 02/22/2011 27,756.00 25,215.00 2,541.00
400. HESS CORP
12/28/2005| 02/28/2011 34,7759.00 16,962.00 17,817.00
36. PRECISION CASTPARTS CO
05/21/2007 | 04/27/2011 5,473.00 4,173.00 1,300.00
4. PRECISION CASTPARTS COR|
| 05/30/2007 | 04/27/2011 608.00 463.00 145.00
} 8. PRECISION CASTPARTS COR|
| 06/06/2007 | 04/27/2011 1,216.00 948.00 268.00
1. PRECISION CASTPARTS COR|
07/02/2007 | 04/27/2011 152.00 125.00 27.00
585. AFFYMETRIX INC
| 04/23/2007 | 05/06/2011 3,510.00 18,691.00 -15,181.00
| 400. GREAT PLAINS ENERGY I
: 05/04/2004 | 05/10/2011 8,380.00 12,154.00 -3,774.00
} 106. ALLERGAN INC
! 07/02/2007 | 05/18/2011 8,793.00 5,865.00 2,928.00
73. PRAXAIR INC
02/24/2009 | 06/29/2011 7,880.00 5,079.00 2,801.00
70. VISA INC CLASS A SHARE
06/15/2009| 06/29/2011 5,946.00 4,387.00 1,559.00
3308.79574 NUVEEN HIGH IN(
CL I 12/28/2007 | 07/13/2011 30,011.00 30,377.00 -366.00
2197.81226 NUVEEN HIGH INC
CL I 10/12/2004{ 07/13/2011 19,934.00 20,922.00 -988.00
1168.224 NUVEEN HIGH INCOM
I 10/12/2004 | 08/11/2011 9,953.00 11,156.00 -1,203.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . ... ... .........
Schedule D-1 (Form 1041) 2011
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Schedule D-1 {(Form 1041} 2011

Page 2

!\, Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

. ____ GRANITE FOUNDATION 050006787300

Employer identification number

26-0010320

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Description of property {Example (b) Date {c) Date sold {d} sal c {e) Cost or other basts (f} Gain or (loss)
100 sh. 7% preferred of "Z" Co ) (micq:;ryedyr) {mo., day, yr ) ales price (see instructions) Subtract (e) from (d)
6a 600. ECOLAB INC
07/02/2007| 10/21/2011 32,489.00 17,985.00 14,504.00
195. AMERICAN TOWER CORP
11/02/2009| 10/24/2011 11,333.00 7,404.00 3,929.00
31. ECOLAB INC
10/03/2003 | 11/03/2011 1,720.00 809.00 911.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . . ... .. ... ..... 45,553.00
* TNDICATES WASH SALE Schedule D-1 (Form 1041} 2011
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