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.990-PF |

Department of the Treasury
intemal Revenue Service

=

<

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

* OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundaion CATHERINE R. AND ANTHONY A. CLIFTON A Employer identification number
FOUNDATION 25-6716684
Number and street (or P O box number if mail ts not delivered to street address) Room/suite | B Telephone number (see instructions)
C/0 REVIEW PUBLISHING (215) 563-7400
1500 SANSOM STREET
City or town, state, and ZIP code
O B R L »[]
PHILADELPHIA, PA 19102
G Check all that apply Initial return Iniial return of a former public charity | p 4. Foreign organizatons, check here . P D
Final return Amended return 2. Foreign organizations meetng the
Address change Name change e ook hemandatach [
H_Check type of organization; m Section 501(c)(3) exempt private foundation E  1f private foundation status was termmnated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here , P>
I Fair market value of all assets atend [J Accounting method m Cash I__I Accrual F If the foundation 1 m a 60-month termunation

of year (from Part Il, col. (c), ine

D Other (specify)

under section 507(b)(1)(B). check here , P> D

16) » $ 548,914. (Part I, column (d) must be on cash basis )
MAnalysis of Revenue and Expenses (The R d . . (d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue an (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in Mt eadad iIncome income purposes
column (a) (see instructions).) 00KsS {cash basis only)
1 Contributions, gifis, grents, etc., receved (attach schedule) . 262,182 - - T L d
if the foundation 1s not required to . ] Lo, T ,[
2 Check b atachSch B . . .. ... .. = S A S—
3 Interest on savings and temporary cash ivestments 44 4. “ATCH 1. f\;' '
4 Dividends and interest from securities _ | . . 15,615, 15,615. ATCH- 2-&-" .
52 Grossrents . . . . v v e v v e v e e v _ IR N
b Net rentat income or (loss) A .. T ,-———;::’,TTE’*W e ‘\ #
TSR P - ‘—‘" - F L &F e =7 =
g 6a Net gan or (loss) from sale of assets not on line 10 6,485 1 oam : Q (: __j\lfl.,.“b er* 3
= b Gross sales pnce for all 600,162, - . R I - " " -
I assets on ine 6a — — -
3l 7 Capital gain net income (from Part IV, line 2) | | 75t . ol
o« . SRR T T (g
8 Netshort-termcapitalgain . . . ... ... A O TRel Y N
9 Income modifications » + - = ¢ =« - - . .. Tl w2
10 a Gross sales less retums el ™ -
and allowances « + « - « s
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) . . _ . .
_|12 Total. Add lines 1 through 41 . . . . . . . . 271,316. 15,619.
13 Compensation of officers, directors, trustees, etc 0
@ 14 Other employee salariesandwages . . . . . [
2115 Pension plans, employee benefits . . . . . .
§> 16a Legal fees (attach schedule) ATCH 3 _ | 9,886. 9,886.
dil b Accounting fees (attach schedule) . | _ . . .
4 ¢ Other professional fees (attach schedule)., , .
3
@17 Interest. , . . .. ..... ...
:'-_" 18 Taxes (attach schedule) (see instructions) , , . . . f* 7,047.
E 19 Depreciation (attach schedule) and depletion -4
2 20 OCCUPANCY . . . v v v v o s o v v v o n s
-g 21 Travel, conferences, and meetings , , . . . .
®122 Printing and publicatons ., . . .......
g 23 Other expenses (attach schedule) ATCH 5 . 15. 15.
E 24 Total operating and administrative expenses.
§ Add tines 13 through23 . . . ... .... 16,948. 9,901.
25 Contributions, gifts, grantspaid . . ., . . . . 301,000. . 301, 000.
126 _ Votal expenses and disbursements. Add lines 24 and 25 317,948. 0 0 310,901.
27  Subtract line 26 from line 12: Seemg et T T B 0 U oA
a of r over exp and di .. -46,632 i : A IR
b Net investment income (if negative, enter -0-) {v.4%~ o BT 15,619. - . ,' iz e FEgho. 3
¢ Adjusted net incoms (if negative, enter -0-). . | “doiz s e - PR - T
1514'1:35 (I;o%pemork Reduction Act Notice, see Instructions. A ** oy 4 Form 980-PF (2011) l
91358W 700P 5/3/2012 8:48:13 AM V 11-4.3 PAGE 1




Form 990-PF (2011) L #« CATHERINE R. AND ANTHONY A. CLIFTON v 2576716684 Page 2

m Balance Sheets gét:;?;?o:czgﬂlu:: ::gu?dm:: nfo}: é?\éh-gf-year Beginning of year End of year
. amounts only. (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 UCash-non-interestbeaning . . . . . . . .. . ... . ... 4,730. 49,254, 49,254.
Savings and temporary cashinvestments _ _ . . . . ... ..
Accounts receivable »__ I R A
Less: allowance for doubtful accounts » __
4 Pledges receivable P T BREES E PR

5 Grantsreceivable , . .. .................

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .

7 Other notes and loans receivable (attach schedule) » _ _ _ o ’ R 4', . L :
Less: allowance for doubtful accounts »

B O VS I o O O e e et e i s e s e e h e e e e e
§ 9 Prepaid expenses and deferredcharges , . . .. .......
2 10 a Investments - U S and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 6 124,274. 386,456. 402,381,
¢ Investments - corporate bonds (attach schedule) ATCH |7 | 691,084. 97,725. 97,279.
T e s 9% > e T RN e N AR o

Less accumulated depreciation P
(attach schedule) = e

12 Investments - mortgageloans . . . . .. .. . 00 ...

13  Investments - other (attach schedule) , . . . . .. ... ...

14 Land, buildings, and > A - N EPENERENC (31 -
equipment basis 020 ¥ e e e e et e e | e ek ren s e -_n..:cgir T e

Less accumulated depreciation >
(attach schedule) &

15 Other assets (describe »_ _ _ _ __ _ _ __ ___________ ) -240,021.
16 Total assets (to be completed by all filers - see the

Y

instructions. Also, seepage1,iteml) , . . ., ... ... ... 580,067. 533,435. 548,914.

Py

17  Accounts payable and accrued expenses
18 Grants payable

$|19 Deferredrevenue _ | . . . . ... ... .. .00 0.
§ 20 Loans from officers, directors, trustees, and other disqualified persons
_g 21 Mortgages and other notes payable (attach schedule) , , | , .
=22 Other liabilties (describe » __ )
23 Total liabilities (add lines 17 through22) . . . ... ... .. 0 0

Foundations that follow SFAS 117, check here >| |
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . . . . .. 0 0t e e e e e e
25 Temporarily restricted
26 Permanentlyrestricted , . . . ... ... .. ........

Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. p»
27 Capital stock, trust principal, or current funds
28  Paid-in or capttal surplus, or land, bidg , and equipmentfund , , | . ,
29 Retained eamings, accumulated income, endowment, or other funds , 580 ’ 067. 533 ’ 435. :
30 Total net assets or fund balances (see instructions) , , . , . . 580,067. 533,435,]

31 Total |liabilities and net assets/fund balances (see :
INSITUCHONS) o o 4 v v v v o e b e e e e e e e e e e 580,067, 533,435.|%

mnalysis of Changes in Net Assets or Fund Balances

Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) . . . . L 1 580, 067.
2 Entef amount from Pan I' llne 273 ...................................... 2 -4 6’ 632 ’
3 Otherincreases not included in line 2 (temize) 3
s Addlinest,2,and3 ... T 533, 435.
5 Decreases notincluded in line 2 (temize}p_ 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b). ine 30 . . . . .| 6 533,435.

Form 990-PF (2011)

JSA
1E1420 1 000

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3 PAGE 2




Form 990-PF (2011)

«« CATHERINE R. AND ANTHONY A. CLIFTON

2556716684

Page 3

Capital Gains and Losses for Tax on Investment Income

) (a) List and describe the kind(s) of property sold (e g., real estate, 93«’;3&'5 a"é’qB.?E% éd) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) PRurchase | (mo., day, yr.) | (MO, day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
i N 7 e e o e et
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus
newvmarswe | AR e e e
a
b
c
d
e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part|, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in

Part |, ine 8

}
)

-6,223,

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

DYes No

1 Enter the appropnate amount in each column for each year

, see the instructions before making any entries.

@ b} © @
Cal endar%:;igme!reiemgmnlng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?St‘r’l't\)nl:’t;nbr:t& ©)

2010 359,515. 722,559. 0.497558

2009 298,290. 693,977. 0.429827

2008 328,108. 876,868. 0.374182

2007 130, 290. 320, 660. 0.406318

2006 109,151. 220,919. 0.494077

2 Totalofline 1,colmn(d) . . ... ... ... ... 2 2.201962
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than5years |, . ., . ... .. 3 0.440392

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line8 = 4 568, 355.

§ Multiplylinedbyline3 | e 5 250,299.

6 Enter 1% of net investment income (1% of Partl,lne 27b) . . . . . .. . ... ... ..... 6 156.

7 Add linessands .......................................... 7 250’455'

8 Enter qualifying distributions from Part XIi, line 4 8 310,901.

If line 8 is equal to or greater than line 7, check the box 1n Part V1, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
1E£1430 1 000

91358W 700P 5/3/2012

8:48:13 AM V 11-4.3

Form 990-PF (2011)
PAGE 3




Form 990-PF (2011) \ n  CATHERINE R. AND ANTHONY A. CLIFTON ' 2576716684 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)

1a

b

D N BN

a o0 oo

7
8
9

10
11

Exempt operating foundations descnbed in section 4940(d)(2), check here > I | and enter "N/A" on line 1
L]

Date of ruling or detemunationletter _ _ _ __ _ _ _ __ ______ (attach copy of letter If necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

156.

here » [X ] andenter 1% of Partl e 27 . .., ... ...
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Addlnes 1 and 2 | L . . .t et e e e e e e e e e et e e e e e

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , | |

oy | | I

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments:
2011 estimated tax payments and 2010 overpayment credited to 2011, _ | 6a

Exempt foreign organizations - taxwithheldatsource, , ., ., . ... .. ... 6b

Tax paid with application for extension of time to file (Form 8868) _ . . , . . 6¢c

Backup withholding erroneouslywithheld | . . . . . . . ... ....... 6d

Total credits and payments. Addines6athrough 6d . . . . . . . . . . . . i i v v v v v v v v o o v e e o

Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 is attached , . . .. .. 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , , . ., . . ... ...... >l 9

Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid _ . . . . . . . > 10 5,429.
Enter the amount of line 10 to be Credited to 2012 estimated tax » 5,429. Refunded | 11

IRy Statements Regarding Activities

1a

10

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate
or intervene in any political CampaIgN? | | . . . . . i L h .t e e e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see page 19 of the
If the answer is "Yes® to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this Year? | | . . . . . . 0 v s e i e e e e e et e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundaton. p$ (2) On foundation managers P> $

Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes, ® attach a detailed descnption of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

If "Yes," has it filed a tax return on Form 990-T for this Year? . | . . . . v v v v v v it o o v e et t oo o e o noeeas
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes, " attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | | | . . . . . . . . i i i i i b b b i vt e et o e en e
Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes,” complete Part ll, col. (c), and Part XV
Enter the states tcl; Xhich the foundation reports or with which it is registered (see instructions) »

’

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation, . . . . .. ... ... ... ..
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,® complete

Did any persons become substantial contributors during the tax year? If “Yes,® aftach a schedule listing their names
and addresses

10 X

JSA

1E1440 1 000

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3

Form 990-PF (2011)

PAGE 4




Form 990-PF (2011) v n  CATHERINE R. AND ANTHONY A. CLIFTON . 2556716684 Page 5

—

Statements Regarding Activities (continued)

11 At any tine dunng the year, did the foundation, directly or indrectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see Instructions) . . . . . . . . . v . v v v v v v v v v o v oo
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address »_ __ _ _ § f I_\ _________________________________________________________
14 Thebooksaremncareof B THE CLIFTON FOUNDATION =~~~ Telephoneno. » ____ _ 215-56

Locatedat p1500 SANSOM ST. PHILADELPHIA, PA zZP+4 p 19102
15 Section 4947(a)(1) nonexempt charitable frusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . .. ... ... ..

11 X

12 X

131 X
3-7400

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountin aforeign Country? & | . . L . L L . . L e e e e e e e e e e e .. 16
See the instructions for exceptions and filing requirements for Form TD F 90-221 [f "Yes,” enter the name of f +
the foreign country P> Xk oo

ELiYIE=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , , . .., .. EI Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AISQUAIMIEd PEISON? | . . . . o v it e e e e e e e e e e e e Yes [X INo
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person? _ . . . . . . Yes X INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., ., ., .. Yes X {No

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisquUalified PEISON) 2. . . . . . . v v v v s e e e e e ot e e e o e e L___| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin90days), . . . . ... .. .. .. .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . « . « « « ¢« . . . R
Organizations relying on a current notice regarding disaster assistance checkhere, ., . . . ... .. .... > l:l

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)}(5)):

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginningbefore 20112 _ . . . . . . . . . . . . e e e e e e e .. D Yes No
if "Yes,” ist the years P>

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed mncome? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see Instructions.) ., . . . . . . . . @ ¢ v i i i b v v o o o e o s e e n

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ime dUNG N YERI? . . . . . . . . oottt [Clves X]no
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.) , . . . . . . . . . . . i i i i it et et et e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? _ . ., . . ..
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 .

4b X

JSA
1E1450 1 000

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3

Form 990-PF (2011)

PAGE 5




Form 990-PF (2011) \ ¥ CATHERINE R. AND ANTHONY A. CLIFTON L]

25-6716684

ELAAIE=] Statements Regarding Activities for Which Form 4720 May Be Required (cor‘)tinued)

§a During the'year did the foundation pay or incur any amount to -
-X No

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ., . .. ..
(2) influence the outcome of any specific public election (see section 4955); or to carry on,
B Yes No
Yes No
I:I Yes No
(5) Provde for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, _ . . . ... ......... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructons)? . . . . ... ... ..
Organizations relying on a current notice regarding disaster assistance checkhere, , , . . . ... ... ... | 2 I:I
¢ If the answer is "Yes™ to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? , ., . . . . ... ... .. .. ... D Yes No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) ., . . .. ... ... ...

DYes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870

7a Al any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | [:I Yes No

b If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction?

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average 60') Compensation (d) Contributions to
hours per week not pald, enter employee benefit plans
devoted to position 0-) and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

ATTACHMENT 8 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(b} Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

JSA
1E1460 1 000

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3

Form 990-PF (2011)
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A ¥ CATHERINE R. AND ANTHONY A. CLIFTON - ) 25r6716684

Form 990-PF (2011)

Page 7

E1iQYI] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professtonal SEIVICES . . . . . . . v v u v s v o ot v e »

HLLPLEY Summary of Direct Charitable Activities

List the foundation’s four largest direct charntable activites dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-retated investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

JSA
1E1465 1 000

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3

Form 990-PF (2011)

PAGE 7



! ? CATHERINE R. AND ANTHONY A. CLIFTON

y  25-6716684

Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
See instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, Eggl
purposes

a Average monthly fair market value of securtes .~ 1a 527,690.

b Average of monthly cashbalances . . .. . . . .. ... .. ... ... ... .. .. ... 1b 49,320.

¢ Farr market value of all other assets (see instructions) .~ 1c

d Total(addlnes 1a,b,andc) . . . 1d 571,010.

e Reduction claimed for blockage or other factors reported on lines 1a and !

1c (attach detailed explanation) . .. | 1e |
2 Acquisition indebtedness applicable to line 1assets 2
3 SUbtraCt Iine 2 from hne 1d ......................................... 3 577 ! 010 °
4 Cash deemed held for charitable activities Enter 1 1/2% of hine 3 (for greater amount, see

INSHUCHONS) | e 4 8,655.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .. |5 568, 355.
6 Minimum investment return. Enter 5% ofline 5 _ . . . . ... 6 28,418,
[T Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating

foundations and certain foreign organizations check here p |:] and do not complete this part )

1 Minimum investmentreturnfrom Part X, ine 6. . . . . . . . .. .. . ittt 28,418.
2a Taxoninvestmentincome for 2011 from Part VI, ne5 == |

b Income tax for 2011. (This does not include the tax from Part VI.)

c Add "nes 2a and 2b --------------------------------------------- 156 o
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 28,262.
4 Recoveries of amounts treated as qualifying distributions . . . . ... ... ... ... ... 4
5 Add "nessand4 .............................................. s 28'262'
6 Deduction from distributable amount (see instructons) _ . .. ... ... ... 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xiil,

11T T S S 7 28,262.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes- Fﬁl

a Expenses, contributions, gifts, etc. - total from Part|, column (d), ine26 . . . ... ... .... 1a 310,901.

b Program-related investments - total from Partix-8 .~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUIDOSES | et e e 2
3 Amounts set aside for specific charitable projects that satisfy the: [il

a Suitability test (prior IRS approvalrequired) | = 3a

b Cashdistribution test (attach the required schedule) . . . . . .. ... ... ... .. .... . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIl, ine4 _ _ _ _ _ . 4 310, 901.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . . . . ., 5 156.
6  Adjusted qualifying distributions. Subtract line 5 from line4_ 6 310,745.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA
1E1470 1 000

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3

Form 990-PF (2011)

PAGE 8



L} "

Form 990-PF (2011)

CATHERINE R. AND ANTHONY A. CLIFTON

25-6716684

Page 9

Undistributed Income (see instructions)

o

- 0 Qa 060 T o

e a0 ocs @

Distnbutable amount for 2011 from Part XI,
ne7 e
Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010only _, . ., . . ... ..
Total for prior years 20 09 20 08 2007

(a)
Corpus

(b)
Years prior to 2010

(c)

2010

(d)
2011

28,262.

Excess distributions carryover, if any, to 2011:
From 2006 104,483,

From 2007 114,633.

From 2008 296, 935.

From 2009 263,692.

From 2010 326,973.

Qualifying distributions for 2011 from Part Xll,
lined: » § 310,901.

Applied to 2010, but not more than line 2a , |, ,

Applied to undistributed income of prior years .‘:

(Election required - see instructions)

Treated as distributions out of corpus (Election
required - seeinstructions) , ., . ... ... ..
Applied to 2011 distributable amount | |, , , .
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2011 |
(if an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as

indicated below:
Corpus Add lines 3f, 4c, and 4e. Subtract line §

Prior years' undistributed income.
ine4bfromlne2b ... ....
Enter the amount of prior years' undistributed

income for which a notice of deficiency has been

issued, or on which the section 4942(a) tax has | -2

been previouslyassessed, . . .. ... ....

Subtract line 6¢c from line 6b.
amount - see instructions

Undistributed income for 2010. Subtract line |:
4a from line 2a. Taxable amount -
instructions . . . . . . . v 0ttt b v e,

Undistributed income for 2011. Subtract lines | .-§ %

4d and 5 from line 1. This amount must be
distributedin2012 , , , .., .. .......
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) _ ..

BExcess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) _ _ |
Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromline6a , .,
Analysis of line 9

Excess from 2007 . _ . 114,633.

1,106,716.

1 389, 355 -

Subtract |-

R

Taxable

see | .

104,483.

&df‘ “.‘ ‘Aﬂ
}5‘ K ,-h‘;.". Y.

Excess from 2008 _ _ . 296, 935.

Excess from 2009 , , .

263, 692.|

Excess from 2010 . . . 326,973.

Excess from 2011 . . . 282,639.

1,284,872,

-.,!,.',’ "‘?\ po

A

PN

JSA

1E1480 1 000

91358W 700P 5/3/2012

8:48:13 AM V 11-4.3

Form 990-PF (2011)
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Form 990-PF (2011) { 7 CATHERINE R. AND ANTHONY A. CLIFTON

25+6716684  page 10

L@V Private Operating Foundations (see instructions and Part ViI-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling is effective for 2011, enterthedate oftherutng , = = . . . .. ... >
b Check box to indicate whether the foundation is a private operating foundation described in section [ T a9a20)@)or | T a942¢)s)
2a Enter the lesser of the ad- Taxyear Prior 3 years {e) Total
justed net income from Part {a) 2011 {(b)2010 {c) 2009 (d) 2008

| or the mintmum investment
retum from Part X for each
year listed

Quatdying distnbutions from Part
X, iine 4 for each year hsted

d Amounts included in line 2c not
used directly for active conduct
of exemptactivities . . . . .

€ Qualfying distnbutons made
directly for actve conduct of
exempt activtes Subtract hine
2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemnative test relied upon
a "Assets” alternatrve test - enter

(1) vaueofaliassets . . .

(2) value of assets qualffying
under section
492)(3)B)(). o o . .

b “Endowment™ alternative test-
enter 2/3 of mimimum invest-
ment retum shown in Part X,
line 6 for each year listed

€ “Support” altemative test - enter

(1) Tota! support other than
gross investment tncome
{interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
or royalties) . . .,

(2) Support from general
public and 5§ or more
exempt organizatons as
provnided n section 4942
=B « & 0. . .

(3) Largest amount of sup-
port from an exempt
organzaton , , , , .,

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

ATTACHMENT 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

123490 1 000
91358wW 700P 5/3/2012 8:48:13 AM V 11-4.3

Form 990-PF (2011)
PAGE 10



t » CATHERINE R. AND ANTHONY A. CLIFTON ' 25-6716684

Form 990-PF (2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ing If t Indrwdual,
Recitent pememedne || e Amun
Name and address (home or business) or Substantal contrbutor recipient

a Paid during the year
ATTACHMENT 10

LI 7 | > 3a 301,000.

b Approved for future payment
1L I P T » 3b
Form 990-PF (2011)

JSA
1E1491 1

000
91358W 700P 5/3/2012 8:48:13 AM V 11-4.3 PAGE 11




L ' CATHERINE R. AND ANTHONY A. CLIFTON

Form 990-PF (2011)

. 2506716684

Page 12

- Analysis of Income-Producing Activities

Enter grc'pss amounts unless otherwise indicated.

- -

1
1

1 Program service revenue’
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

{c)
Exclusion code

(@

Amount

(e)
Related or exempt
function income
(See Iinstructions )

o a o o

f

g Fees and contracts from government agencies
Membership dues and assessments |, | | .
Interest on savings and temporary cash investments
Diwvidends and interest from securities |

Net rental income or (loss) from real estate:

N bW N

14

15,619.

B L)) Fal At |

6 Net rental income or {loss) from personal property
7 Othernvestmentincome _, ., . ... ...
8 Gain or (loss) from sales of assets other than inventory 18 -6 ’ 485,
9 Net income or (loss) from special events , |, ,
0 Gross profit or (loss) from sales of inventory. .
1 Otherrevenue. a
b
[
d
e
2 Subtotal Add columns (b), (d), and (e) . . . . | 9,134.
3 Total. Add line 12, columns (b), (d), and (e) 13 9,134.

(See worksheet in ine 13 instructions to verify calculations.)

ENIP4/E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

JSA
1E1492 1 000

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3

Form 990-PF (2011)

PAGE 12




Form 990-PF (2011) ‘

Y CATHERINE R. AND ANTHONY A. CLIFTON . 25r6716684  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
‘Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization described %ﬂ Yes

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political M%‘é f"i”—
organizations? P iy s

a Transfers from the reporting foundation to a noncharitable exempt organization of; A N
(1) CaSh | e e e e e e e e 1a(1) X
(2) OtNErassels . . . . . it ittt et e e e e e e 1a2) | X

b Other transactions. e b
(1) Sales of assets to a noncharitable exemptorganization | . . . . . . ... L. L. e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization , . . . . . . . . ... .. ... @ . u'.u... 1b(2) X
(3) Rental of facilities, equipment, orotherassets , |, . . . . ... ... ... ... ... .. ... ... 1b(3) X
(4) Reimbursement arrangements | . . . . .. L. ... e e e e e e e e 1b(4) X
(5) Loans or loan guarantees . , . . . . . ..t u it e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons | , . . . . .. .. ... . ... . ..., 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . . ... .. ... ... .... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved

{c) Name of nonchantable exempt organization

{d) Description of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section527? _ _ . . .. ... .... D Yes No
b_If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

Under pdnkilties of perjury, | d that | have examned this retum, including accompanymg schedules and statements, and to the best of my knowledge and belef, it is true,
Sign correct, p Deci reparer (other than taxpayer) is bas | infgrmation of which preparer has any knowledge
Ma
4 / y the IRS discuss this retum
Here } = I v) r';’l/ ’ h"r’)f}f/( with the preparer shown below
s:%a‘ure Woﬂms\w \\ Date ] ‘
P

Title (see mstrucbons)? Yes D No

Paid

Print/Type preparer's naﬁf?j

Mio‘nae( S( j;.c(‘sw«

Preparer

Firm's name P GRANT THORNTON LP‘

Date Checkl_llf PTIN
S73/ (2 |self-employed| PO0236684

Fim's EIN p 36-6055558

Use Only [Firm's address p» 2001 MARKET STREEX, SUITE 3100

PHILADELPHIA, PA

19103 Phone no. 215-561-4200

JSA
1€1493 2 000

| 5/2/2012 2:47:43 PM V 11-4.3

Form 990-PF (2011)

PAGE 13




[ *
Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1
Department of the Treasury
intemal Revenue Service
Name of the organization Employer identification number
CATHERINE R. AND ANTHONY A. CLIFTON
FOUNDATION 25-6716684

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 poilitical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OdxO0OU

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, line 1.
Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
. during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and lll.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA

1E1251 1 000
91358W 700P 5/3/2012 8:48:13 AM V 11-4.3 PAGE 15




i ’

Schedule B {(Form 890, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization CATHERINE R. AND ANTHONY A. CLIFTON

FOUNDATION

Employer identification number
25-6716684

X cContributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
- - _1 - _Cﬁ_T_HP_R_I_N_E_ _R_'_ _C_I.._I_ELT_O_I\]_ _____________________ Person
Payroll
C/0 REVIEW PUBLISHING, 1500 SANSOM ST. _ |g§________262,182. | popcash
PHILADELPHIA, PA 19102 (Complete Part Il if there is
------------- e L L a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e o Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
o | Person
Payroll
__________________________________________________________ Noncash
(Complete Part il if there is
—————————————————————————————————————————— a noncash contribution.)
JSA Schedule B (Form 990, 990-EZ, or 390-PF) (2011)
1E1253 1 000

91358W 700P 5/3/2012

8:48:13 AM V 11-4.3
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i )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

.

Page 3

Name of‘organiz'ation CATHERINE R. AND ANTHONY A. CLIFTON

FOUNDATION

Employer identification number

25-6716684

2T Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. ()
from D ipti f r(::)a h pro iven FMV (or estimate) Date r(:():eived
Part | escription of noncash property gi (see instructions)

11,100 SHS OF COMCAST STOCK
1
262,182, 12/23/2011
(a) No. c
from Description of nor(:)a:sh roperty given FMV (or( e)stimate) Dat . ived
Part | P property 9 {see instructions) ale receive
(a) No. c
from Description of nor(\:Lsh roperty given FMv (or(e)stimate) Dat: . ived
Part | P prop 9 (see instructions) ate receive
(a) No. c
from D L ¢ (b) h . FMV (or( e)stimate) (d) .
Part | escription of noncash property given (see instructions) Date received
(a) No. c
from D inti ¢ (b) h i FMV (or( e)stimate) (d) .
Part | escription of noncash property given (see instructions) Date received
(a) No. c
from (b) FMV (or( e)stimate) d)
Part | Description of noncash property given (see instructions) Date received
ISA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1254 1000

91358W 700P 5/3/2012

8:48:13 AM V 11-4.3
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Schedule B (Form 990, 890-EZ, or 990—Pi!) (2011)

Page 4

Name of organization CATHERINE R. AND ANTHONY A. CLIFTON

FOUNDATION

Employer Idénﬁﬁcation number
25-6716684

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » §

Use duplicate copies of Part lll if additional space is needed.

(a) No.
from (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f,roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
ri;rol_l;nl (b) Purpose of gift (¢) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1255 1 000

91358W 700P 5/3/2012

8:48:13 AM V 11-4.3
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CATHERINE R. AND ANTHONY A. CLIFTON

FORM 990-PF - PART IV

25-6716684

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

TOTAL GAIN(LOSS)

-6,223.

. . Date Date sold
Kind of Property Description EE)r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale aliowable __hasis 12/31/69 12/31/69 adj basis (loss)
776.45 SHS PIMCO TOTAL RETURN VAR VAR
8,431. 8,527. -96.
776.45 SHS PIMCO TOTAL RETURN - WASH SAL VAR VAR
47. 47.
54,472.06 SHS PIMCO TOTAL RETURN VAR VAR
591, 469. 597,858. -6,389.
54,472.06 SHS PIMCO TOTAL RETURN - WASH VAR VAR
215. 215.

JSA
1E1730 1 000

91358W 700P 5/3/2012

8:48:13 AM V 11-4.3
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‘ ' CATHERINE R. AND ANTHONY A. CLIFTON

FORM 990PF, PART I - TAXES

DESCRIPTION

FEDERAL REFUND RECEIVED
2010 FEDERAL TAX PAYMENT
2011 FEDERAL TAX ESTIMATE

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

-28.
5,075.
2,000.

+  25-6716684

ATTACHMENT 4

7,047.

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3
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The Clifton Foundation
EIN 25-6716684
Tax Year 2011

Balance Sheet
Investments, Corporate Stock

Comcast
Pimco Total Return Fund

Beg of Year
Book Value FMVY

124,274.00 124,422.99
691,084.00 683,610.00

End of Year
Book Value FMV

386,456.00  402,381.24
97,725.43 97,278.83

815,358.00 808,032.99

484,181.43  499,660.07

STATEMENT A
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® “ * CATHERINE R. AND ANTHONY A. CLIFTON v ''25-6716684

ATTACHMENT 9

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

ANTHONY CLIFTON
CATHERINE R. CLIFTON
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Clifton Foundation

CHARITABLE CONTRIBUTIONS
FYE 12/31/11

EIN: 25-6716684

"0

FOUNDATION
STATUS OF PURPOSE OF GRANT TOTAL
DATE NAME AND ADDRESS OF RECIPIENT RECIPIENT OR CONTRIBUTION PAID
3/1772011 Trustees of The Umiversity of Pennsylvania Public Chanty To fund the recipient's 5,000
3451 Walnut Street operating budget
Philadelphia, PA 19104
5/16/2011 USC Shoah Foundation Institute Public Charity To fund the recipient's 5,000
650 West 35th Street operating budget
Los Angeles, CA 90089
6/20/2011 Intercultural Journeys Public Chanity To fund the recipient's 1,000
1830 Ruttenhouse Sq , 16B operating budget
Philadelphia, PA
12/1272011 Kimmel Center * Public Chanty endowment 50,000
230 S Broad St. Suite 901
Philadelphia, PA 19102
12/1272011 Kimmel Center * Public Chanty endowment 200,000
230 S Broad St Suite 901
Philadelphia, PA 19102
12/12/2011 Philadelphia Theater Company Public Chanty To fund the recipient’s 20,000
230 South 15th Street operating budget
Philadelphia, PA 19102
12/12/2011 Trustees of The University of Pennsylvania Public Chanty To fund the recipient's 5,000
3451 Walnut Street operating budget
Philadelphia, PA 19104
12/13/2011 Kimmel Center * Public Charity To fund the recipient's 5,000
230 S. Broad St. Suite 901 operating budget
Philadelphia, PA 19102
12/13/2011 Kimmel Center * Public Chanity To fund the recipient’s 10,000
230 S Broad St. Suite 901 operating budget
Philadelphia, PA 19102
301,000

STATEMENT B



SCHEDULE D
(Form 1041) °

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

FOUNDATION

CATHERINE R. AND ANTHONY A. CLIFTON

Employer identification number

25-6716684

Note: Form 5227 filers need to complete only Parts | and Il.
[ Short-Term Capital Gains and Losses - Assets Held One Year or Less

(f) Gain or (loss) for

D t f {b) Date acquired {c) Date sold (e) Cost or other basis .
(ExampIe(i)ooess::rgslc;g/nopr’;z?rgyof *Z"Co) (mo.day,yr) | (mo,day,yr) (d) Sales pnce (see instructions) Sutgtia‘::??;)ef!:r:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,line1b , _ . . . . .. ... ... .. ... ... 1ib -49.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . .. .. ... ... . ...
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ _ , ., . ..
4 Short-term capital loss carryover. Enter the amount, f any, from line 9 of the 2010 Capital Loss
Carryover WOrksheet | | . . . . . ..t e ( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
COIUMN (3) 0N thE DACK . & v o v et e e e e e e i e e e e e e e e e e e e e e e e e e e e e e e e e e e > -49.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
Descnption of b) Dat ired Date sold Cost or other basis | (7 Gain or (loss) for
(Erampie o0 s e prered o 7o) || ey | @sdespnes | OGNS | ono o yoar
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ine6b_ _ . . . . . . . . .. .. .. ... .... 6b -6,174.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . ... ......
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . _ _ . . . . . . ..
9 Capttalgaindistributions | . . . L e e
10 Gainfrom Form 4797, Partl L e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover Worksheet | L e e e e e 11 {( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back . . . . . . . . e it e e e e e e e e e e e e e e e e e > (12 -6,174.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000
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Schedule D (Form 1041) 2011
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Schedule D (Form 1041) 2011 Page 2
Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see nstr) or trust's (3) Total
13 Netshort-termgainor{loss) _ . . . . . .. .. ... .. u.u... 13 -49,
14 Net long-term gain or (loss):
a Totalforyear | . . .. . .. ...... ..t 14a -6,174.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) = . 14b
€ 28% rategain, | ., ... 14c
15 Total net gain or (loss). Combine lines 13and 14a | . . .. > (15 -6,223.

Note: /f line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2}, are net
gans, go to Part V, and do not complete Part IV, If line 15, column (3), Is a net loss, complete Part IV and the Capital Loss Canryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:

a The loss on line 15, column (3)or b $3,000 16 |( 3,000y

Note: /f the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss camryover.

X  Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either line 14b, col (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 14b, col. (2) or line 14c, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ . .
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero, , , ., . ... ........ 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) . | 19
20 Addlines18and19 _ , , .. ... ........ 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- _ . » | 21

22 Subtract line 21 from line 20. If zero or less, enter -0-
23 Subtract line 22 from line 17. If zero or less, enter -0-

24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromiine 23, . . . . ... ............. 25
26 Subtractline 25from line 24, . . . . . . . .. e e, 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30; go to Ine 31 D NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) . . . . ... ... 28
29 Subtractline 28 from ine 27 . . . . . ... e e 29
30 Multiply line 20 by 15% (15) . . . . .. .. ittt e
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) , . . . . . ... ... ......... 31
32 ADAINES30aNA 31 . L e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . ... ............ 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line fa(or Form 990-T, lin@ 36) . . . . . . v v v v i e o v e e e e e e e e e s e e e e e e s e e s e s 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000

91358W 700P 5/3/2012 8:48:13 AM V 11-4.3 PAGE 30




SCHEDULE D-1
(Form 1041)

Department of the Treasury

Continuation Sheet for Schedule D

OMB No 1545-0092

(Form 1041)

» See instructions for Schedule D (Form 1041).

2011

Internal Revenue Service

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

Name of estate or trust
CATHERINE R. AND ANTHONY A. CLIFTON

Employer identification number
25-6716684

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

D tion of Examp! (b) Date Cost or other b Gain or (I

S e )" | e | @sdeme | MEmmzmee | (ORI

1a 776.45 SHS PIMCO TOTAL
RETURN 8,431. 8,527. -96.

776.45 SHS PIMCO TOTAL
RETURN - WASH SALE DISALIL 47. 47.

|

1b Total. Combine the amounts in column (f). Enter here and on Schedule D, lne1b . . . . . . . . . . . v v v ... -49.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
JSA
1F1221 2 000
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

- b) Date
(3)1?)?)5:: p;n:ﬁnpoéfgr:::g 5;’%'2';“3 (méc_l“;‘a":"w ) ((:l)oo,adtaey?t;lrd) (d) Sales pnce (e)(;::: ::sru%";;:sa)s's s&%t?:cl?(g; #g:\s()d)
6a 54,472.06 SHS PIMCO TOTAL
RETURN 591,469. 597,858. -6,389.
54,472.06 SHS PIMCO TOTAL
RETURN - WASH SALE DISALL 215. 215.
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . . . . ... .. ... ... -6,174.

JSA
1F1222 2 000
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