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AUG 2 0 2012

' "PF Return of Private Foundation OMB No_1545-0052
Form 990' or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation 2@1 1
Department of the Treasury
Intenal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
Adams Family Foundation of Nora Springs, IA 25-5100130
Number and street (or P O box number if mail 1s not delivered to street address) Room/sutte B Telephone number (see instructions)
215 10th Street 1300 (515) 246-7984
City or town, state, and ZIP code C If exemption application 1s pending, check here  ® [:]
Des Moines 1A 50309
G Check all that apply: [ Initial return (] iniial return of a former public charity | D 1. Foreign organizations, check here »[]
D Final return D Amended return 2. Foreign orgamzations meeting the 85% test,
[] Address change [_] Name change check here and attach computation »[]
H Chec'k type of organization: Section 501(c)(3) exempt private foundation E 1f prvate foundation status was terminated
[:] Section 4947(a)(1) nonexempt charitable trust [j Other taxable private foundation under section 507(b)(1)(A), check here > I:I
I Fair market vaiue of all assets at end | J Accounting method Cash [ ] Accrual | F If the foundation is m a 60-month termination
of year (from Part Il, col (c), [] other (specifyy . under section 507(b)(1)(B), check here »[]
line 16) » $ 7,497,814/ (Part I, column (d) must be on cash basis )
X118l Analysis of Revenue and Expenses (The total of (d) Disbursements
(a) Revenue and b) Net nvest Adjusted for charitabl
amounts in columns (b), (c). and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net or charitable
the amounts in column (a) (see instructions) ) books fncome income purposes

1 Contnbutions, gifts, grants, etc , received (attach schedule) 6,735,71
2 Check DD if the foundation 1s not required to attach Sch B |-~ : e
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities
5 a Gross rents
o b Net rental income or (loss) 0]+
g 6 a Net gain or (loss) from sale of assets not on line 10
g b Gross sales price for all assets on line 6a 1,801,981
& 7 Captal gain net income (from Part IV, line 2)
8 Net short-term capital gain = X
9 Income modifications 3% ERRIRE 41
10 a Gross sales Iess returns and allowances of s

b Less Cost of goods sold ol
¢ Gross profit or (loss) (attach schedule)
41  Other income (attach schedule)

12 Total. Add lines 1 through 11 7.148,839 125,183
@ 13 Compensat:wsuuﬂeesretc 0
@ 14 Other empl e salﬁf@dﬂég'&g_ D
8. 15 Pension plans, employee benefits (U))
I.l’j 16 a Legal fees (aktéa.)c\h schedu{[e) 2012 c 0 0 0 0
o| D Accounting fess l(attacgikl.nhe%u7e) ) 0 0 0 0
.E ¢ Other profesgnonalfees(al____ﬁ_cﬂgghedule) o« 0 0 0 0
S{17 Interest GDEN, Jv !
2(18 Taxes (attachlschedy e)-(seemstrﬁéﬁﬁ?)‘—_' 458 458 458 0
£119 Depreciation (attach schedule) and depletion 0 0 Ol % ALY T
-§ 20 Occupancy
<21 Travel, conferences, and meetings
E 22 Pnnting and publications
mi 23 Other expenses (attach schedule) 15,5673 11,799 15,673 2,567
.'g 24 Total operating and administrative expenses.
© Add lines 13 through 23 16,031 2,567
8_ 25 Contnbutions, gifts, grants paid 121,995 121,995
O|26 Total expenses and disbursements. Add lines 24 and 25 138,026 124,562

27 Subtract line 26 from line 12 B e :"—;-'f;":fi}i»’f'ul : J“{ b T s

a Excess of revenue over expenses and disbursements 7,010,813 SO Sk e S P
b Net investment income (if negative, enter -0-) N R 390,978] -

B 3o 5 R A e “
i R PO 5 G Lol
PRaiia :{:’x_‘é’fn} Gt

¢ Adjusted net income (If negative, enter -0-) ER

For Paperwork Reduction Act Notice, see instructions.

(HTA) \(N ,{



Form 990-PF (2011) Adams Family Foundation of Nora Springs, 1A

25-5100130 Page 2

; Attached schedules and amounts In the descnption cofumn Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing 305 305
Savings and temporary cash investments 426,290 287,841 287,841
3 Accounts receivable ®» | S R TR T
Less allowance for doubtful accounts » 0 0 0 0
4 Pledges recevable » Of By fon oG TiToleal leswe et vl R
Less allowance for doubtful accounts » ] 0 0 0 0
5 Grants receivable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0
7  Other notes and loans recervable (attach schedule) » 0 R I R
Less allowance for doubtful accounts ®» | 0 0 0
o 8 Inventories for sale or use
g 9 Prepaid expenses and deferred charges
2 10 a investments—U S and state government obligations (attach schedule) 0 268,312 276,128
b investments—corporate stock (attach schedule) 0 6,864,108 6,933,806
¢ Investments—corporate bonds (attach schedule) 0 0 0
11 Investments—iand, bulldings, and equipment basis » of" A T g d L e - 5
Less accumulated depreciation (attach schedule) » | 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) 0
14 Land, buildings, and equipment basis®» | Ofiy o~ R S DI Cr A
Less accumulated depreciation (attach schedule) ™ .| 0 0 0 0
15 Other assets (descrbe » Basis adjustment Transamerica #5GE) 0 -266 -266
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 426,290 7.420,300

17 Accounts payable and accrued expenses

18 Grants payable

-§ 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons 0 0
B 21 Mortgages and other notes payable (attach schedule) 0 0
- 22 Other liabilthes (describe ®» .. ) 0 0
23 Total liabilities (add lines 17 through 22) 0 0
» Foundations that follow SFAS 117, check here > L__l
3 and complete lines 24 through 26 and lines 30 and 31.
S| 24 unrestricted
g 25 Temporarnly restricted
o | 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here >
. and complete lines 27 through 31.
6 27 Captal stock, trust principal, or current funds 426,290 7,420,300 T
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund S
g 29 Retained earnings, accumulated income, endowment, or other funds
<C | 30 Total net assets or fund balances (see instructions) 426,290 7,420,300]:7.:
g 31 Total liabilities and net assets/fund balances (see
instructions) 426,290 7,420,300}"

ET4lll Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

426,290

Enter amount from Part |, ine 27a

7,010,813

Other increases not included in line 2 (itemize) P

0

Add lines 1,2, and 3

7,437,103

16,803

O b WON

Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part Il, column (b), line 30

D | [D|W [N =

7,420,300

Form 990-PF (2011)
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Form 990-PF (2011) Adams Family Foundation of Nora Springs, 1A 25-5100130 Page 3
i-:1s4\"4 Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (bl)DH_o:u ?;r?;s';ed (c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) {mo , day, yr)
1a See Attached Statement
b
c
d
e
(f) Depreciation atllowed (g) Cost or other basts {h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus () minus (@)
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gan minus
. () Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV asof 12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
. If gan, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -O- n Part I, ine 7 2 287,945
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- }
inPart |, hne 8 3 247
Qualification Under Sectlon 4940(@) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? |:| Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
{b) (c)
Calendar y:::((eo??::gg:ragfegmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (I‘Djl)s;r:\:t;z%nbrjgl ©)
2010 36,000 435,482 0082667
2009 20,000 333,511 0 059968
2008 16,289 288,988 0.056366
2007 10,000 200,789 0 049804
2006 0 101,044 0 000000
2 Total of line 1, column (d) 2 0248805
3 Average distribution ratio for the 5-year base perlod—dlwde the total on line 2 by 5 or by
the number of years the foundation has been In existence if less than 5 years 3 0 049761
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine 5 4 5,931,261
5 Multiply ine 4 by line 3 5 295,145
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 3,910
7 Add iines 5 and 6 7 299,055
8 Enter qualifying distributions from Part XII, ine 4 8 124,562

If line 8 1s equal to or greater than line 7, check the box in Part VI, I|ne 1b, and complete that part using a 1% tax rate See

the Part VI instructions.

Form 990-PF (2011)



Form 990-PFY2011)  Adams Family Foundation of Nora Springs, IA

25-5100130

Page 4

Excise Tax Based on Iinvestment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons)

1 a Exempt operating foundations described 1n section 4940(d)(2), check here » [ and enter "N/A" on line 1
Date of ruling or determination letter _________________ (attach copy of letter If necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here P [:] and enter 1% of Part [, ine 27b

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part 1, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes1and?2 3 7.820
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5
6 Credits/Payments’ é )
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 125 B
b Exempt foreign organizations—tax withheld at source 6b ,e& i
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0 5 N
d Backup withholding erroneously withheld 6d E £ .
7 Total credits and payments Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >l 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid »| 10
11 Enter the amount of line 10 to be Credited to 2012 estimated tax ol Refunded | 11 0
Statements Regarding Activities
“..+|Yes| No

1 a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » $ (2) On foundation managers B $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descniption of the activiies
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4 a Did the foundation have unrelated business gross mcome of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV

8 a Enter the states to which the foundation reports or with which 1t is registered (see instructions) b

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,"
complete Part XIV
10 Did any persons become substantial contributors during the tax year? If “Yes, " attach a schedule listing
their names and addresses

B R s
9 X
10| X

Form 980-PF (2011)



Form 890-PF (2011) Adams Family Foundation of Nora Springs, IA 25-5100130 Page 5

LAY IT.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement (see instructions) 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website a0dress P N A i
14 Thebooks are mcareof ® DebO'Bamon_ ... Telephone no B (641) 425-5779

Located at P PO Box 24 14 6th StNW Nora Springs !/A_ ... ZIP+4 » 50458

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF n lieu of Form 1041—Check here
and enter the amount of tax-exempt interest recerved or accrued during the year

16 At any tme dunng calendar year 2011, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?
See the mstructions for exceptions and filing requirements for Form TD F 80-22 1 If "Yes," enter the name of
the foreign country

CELAY/|R-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod
after termination of government service, If terminating within 90 days ) D Yes No

b If any answer 15 "Yes" to 1a(1)—(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 I:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2011?
2 Taxes on faiure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(;)(5))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20117 |:| Yes No
If "Yes," list the years P 20 . , 20 , 20 . .20 ..
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> 20 . .20 . , 20 . , 20 .
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any time during the year? D Yes No

b f"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2011)

4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?

b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117

IR S -
AR Y v e
N L

4b X

Form 990-PF (2011)



Form 990-PF (2011) Adams Family Foundation of Nora Spnings, A

25-5100130

ETAYIN:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4845(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an indvidual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation ciaim exemption from the
tax because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes No

D Yes No
Yes D No

l:l Yes No
D Yes No

»[]
DYes [INO

D Yes No
D Yes No

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contributions to
(a) Name and address hours per week (If not pard, enter employee benefit plans (© Ehxpenlse account,
devoted to position -0-) and deferred compensation other allowances
See Attached Statement ____________________.
00 0 0
00 0 0
00 0 0
00 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions).
enter "NONE."

If none,

(b) Title, and average (d) Contributions to
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation employee benefit (e) Expense account,
devoted to position plans and deferred other allowances
compensation
NONE e
Total number of other employees patd over $50,000 >

Form 990-PF (2011)



Form 990-PF (2011) Adams Family Foundation of Nora Springs, 1A

25-5100130  Page 7

Part VIII . information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation
NONE e
0
0
0
0
0
Total number of others receiving over $50,000 for professional services . >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical information such as Expen
the number of organizations and other beneficianies served, conferences convened, research papers produced, etc Xpenses
1 College scholarships - 6 recIDIents i,
30,000
2 Grants to public chanties and municipaliies ...
91,995
X
L
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on Imes 1 and 2 Amount
L U
2
All other program-related investments See instructions
<
0
Total. Add lines 1 through 3 . .. . . . . . » 0

Form 990-PF (2011)



Form 990-PF (2011)  Adams Family Foundation of Nora Springs, IA

25-5100130  Page 8

see Instructions )

Minimum Investment Return (All domestic foundations must complete thts part Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitabie, etc , s
purposes e
a Average monthly fair market value of securities 1a 5,231,724
b Average of monthly cash balances 1b 789,861
€ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and c) 1d 6,021,585
e Reduction claimed for blockage or other factors reported on lines 1a and L
1¢ (attach detailed explanation) I 1e | 2
2 Acquisttion indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d 3 6,021,585
4 Cash deemed held for chantable activities Enter 1 ¥2 % of line 3 (for greater amount, see
instructions) 4 90,324
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,931,261
6 Minimum investment return. Enter 5% of line 5 6 296,563
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Part X, line 6 1 296,563
2a  Tax on investment income for 2011 from Part VI, line 5 2a 7.820;: ¢ '
b  Income tax for 2011 (This does not inciude the tax from Part VI ) 2b 0 :_
¢  Addlines 2a and 2b 2c 7.820
3 Distributable amount before adjustments Subtract line 2¢ from Iine 1 3 288,743
4 Recoveries of amounts treated as qualifying distributions 4
5 Add hnes 3and 4 5 288,743
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xil,
line 1 7 288,743
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes T
a Expenses, contnbutions, gifts, etc —total from Part |, column (d), line 26 1a 124,562
b  Program-related investments—total from Part IX-B 1b 0
2 Amounts parid to acquire assets used (or held for use) directly in carrying out charntable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the :__ .
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4 124,562
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 124,562

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)



Form 990-PF(2011) Adams Family Foundation of Nora Springs, IA 25-5100130  Page 9
EH @I Undistributed Income (see instructions

(a) (b} (c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
line 7 : )
2 Undistributed income, if any, as of the end of 2011
Enter amount for 2010 only
Total for prior years 20 , 20 , 20
3 Excess distnbutions carryover, If any, to 2011
From 2006
From 2007 X .
From 2008 671 .. oo
From 2009 3,547/ R i
From 2010 . 14,401
Total of lines 3a through e
4 Qualifying distnbutions for 2011 from Part
Xll,ine4 P $ 124,562
a Applied to 2010, but not more than hine 2a
b Applied to undistributed income of prior years
(Election required—see instructions)
¢ Treated as distnbutions out of corpus (Election
required—see instructions)
d Applied to 2011 distributable amount
e Remaning amount distributed out of corpus
5 Excess distnbutions carryover applied to 2011

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prnor years' undistributed income Subtract
line 4b from line 2b
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract ine 6¢ from line 6b Taxable
amount—see Instructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount—see
instructions .
f Undistnibuted income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2012
7  Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distributions carryover from 2006
not applied on line 5 or hne 7 (see instructions)
9  Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10  Analysis of ine 9
Excess from 2007
Excess from 2008
Excess from 2009
Excess from 2010
Excess from 2011
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Form 990-PF (2011) Adams Family Foundation of Nora Springs, IA 25-5100130  Page 10

119" Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruiing 1s effective for 2011, enter the date of the ruling »>

b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942()(3) or D 4942(j)(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part { or the minimum

investment return from Part X for each (a) 2011 {b) 2010 {c) 2009 (d) 2008

(e) Total

year histed 0

b 85% of ine 2a 0 0 0 0 0

¢ Qualifying distributions from Part XIl,
line 4 for each year hsted . . . 0

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2c 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test—enter-

(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)

b "Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, Iine 6 for each year listed . 0

¢ "Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(1)

(3) Largest amount of support
from an exempt organization

(4) Gross iInvestment income

1P AA Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

Sally McConnell 11561 48th Avenue St Petersburg FL 33708 (727) 397-4004

b The form in which applications should be submitted and information and matenals they should include-

Letter request - no prescribed form

¢ Any submission deadlines

None

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

Recipient of scholarship must attend a 2 yr or 4 yr post high schoo! educational institution located in lowa

Form 990-PF (2011)



Form 990-PF [2011)

Adams Family Foundation of Nora Springs, |IA

25-5100130

Page 11

W@ AR Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,

show any relationshtp to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a  Paid dunng the year
Ryan Stiles

113 JJ Circle

Nora Springs A 50458-8611
Payton Comentino

609 8th St NW

Nora Springs IA 50458-8853
Matthew Kelley

405 2nd St NE

Nora Springs |A 50458
Amy Rosenbaum

24053 305th St

Nora Springs IA 50548
Paige Comentino

609 8th St NW

Nora Springs IA 50458-8853
Meghan McMurray

215 1st St NW

Nora Springs |1A 50458
American Legion Post 449
28 1st St SE

Nora Springs |A 50458

Cub Scout Pack 22

311 N lowa Ave

Nora Springs 1A 50458

First Church of Christ Scientist
210 Massachusetts Ave
Boston MA 02115

Park Cemetery Association
North Wyatt

Nora Springs IA 50458
Nora Springs Lions Club

16 South Summitt

Nora Springs |1A 50458

None

None

None

None

None

None

None

None

None

None

None

Public church

501(c)(4)

College scholarship

College scholarship

College scholarship

College scholarship

College scholarship

College scholarship

Cement sidewalks

Pinewood Derby track

Annual donation

Road paving and
maintenance

New roof on Community

Center

5,000

5,000

5,000

5,000

5,000

5,000

5,950

1,243

1,000

55,000

3,802

Total See Attached Statement

>

3a

121,995

b  Approved for future payment

Total

3b

0

Form 990-PF (2011)



Form 990-PF {2011)

Adams Family Foundation of Nora Springs, 1A 25-5100130 Page 12
U PAUD.E Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

(a)

(b)

(c)

(d)

Related or exempt

-0 Qo0 Un

d

e

Bustness code Amount Exclusion code Amount funcion income
1 Program service revenue (See instructions )
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 4,305
4 Dividends and interest from securities 14 120,718
5 Net rental income or (loss) from real estate e R R R T R o o e e
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 287,945
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a Royalty ncome from Itd ptp 0 15 7 0
b Ordinary inc from ltd ptp 0 14 180 0
¢ Net section 1231 loss from ltd ptp 0 14 -27 0
0 0 0
0 0 0
12 Subtotal Add columns (b), (d), and () gg&%éa’i%ﬂ Ot opta g 413,128 0
13 Total. Add line 12, columns (b), (d), and (e) 13 413,128

(See worksheet in ine 13 instructions to venfy calculations )

1 PAYEY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income s reported in column (e) of Part XVI-A contnbuted importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Not applicable

Form 990-P?E)11)



Form 990-PF (2011)  Adams Family Foundation of Nora Springs, IA 25-5100130  Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d |If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 D Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship
Under penalties of penury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
. correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn May the IRS discuss this return
Z > with the preparer shown below (see
Here } WM%W |7’/?’ /2 } WM mstrucnopns)ri’ YES D fEIO
Signature of Afficer or trustee Date Title
Paid Print/Type preparer's name Preparer's signature . Date D PTIN
al Check if
Preparer |Robert W Williams, CPA &’Q&M ) W W%‘;, 777703 | cetrempioyes |P00041172
Use Only Firm's name  » Williams & Associates, PLC Firm's EIN » 39.1883762
Firm's address ® PQ Box 410, Mason City, {A 50402-0410 Phoneno  (641) 423-3180

Form 990-PF (2011)




ﬁg:igougfogz Schedule of Contributors OMB No 15450047

or 990-PF) 2@ 1 1
Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

internal Revenue Service |

Name of the organization Employer identification number
Adams Family Foundation of Nora Springs, A 25-5100130

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a pnvate foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIIl, ine 1h, or (n) Form 990-EZ, line 1 Complete Parts | and
IR

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, during
the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientfic, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and lli

I:J For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, chartable, etc , purposes, but these contributions did not
total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
dunng theyear. . . . . . . . .o » S

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 890-EZ or on

Part 1, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
(HTA)



Schedule B (Form 990, 890-EZ, or 990-PF) (2011)

Page 2

Name of organization

Employer identification number

Adams Family Foundation of Nora Springs, 1A 25-5100130
Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1. | JohnRAdamsEstate ... Person
m care of Sally McConnell 11561 48th Ave N ___ Payroll [ ]
StPetersburg | FL_....33708. .. | $......._...._...3888008 Noncash [ ]
Foreign State or Province  _______________ . ______._... {Complete Part Il If there 1s
Foreign Country . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
A Person D
__________________________________________________ Payroll D
___________________________________________________________________________ 0 Noncash D
Foreign State or Province ____ . ________. (Complete Part Ii if there 1s
Foreign Country .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
R R R Person D
__________________________________________________ Payroll  [_|
___________________________________________________________________________ 0 Noncash
Foreign State or Province _________________._________ (Complete Part Il if there 1s
Foreign Country . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
I 2 B Person D
__________________________________________________ Payroll |:|
___________________________________________________________________________ 0 Noncash
Foreign State or Province ___________ . ___ . ._____.__. (Complete Part Il if there 15
Foreign Country ___ .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- I R Person [:l
__________________________________________________ Payroll [:]
___________________________________________________________________________ 0 Noncash
Foreign State or Province _____________________.____. (Complete Part Il if there 1s
Foreign Country _ . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- U Person D
__________________________________________________ Payrol! D
0 Noncash l:]

Foreign State or Province
Foreign Country

(Complete Part I if there 1s
a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



v

Schedule B (Férm 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization
Adams Family Foundation of Nora Springs, IA

Employer identification number

25-5100130

s:li4]l Noncash Property (see instructions) Use duplicate copies of Part |l If additional space 1s needed

(a) No. (b) (c) (d)
from D ioti f h . FMV (or estimate) Dat ived
Part | escription of noncash property given (see instructions) ate receive
100 sh Microsoft Corp Com___ ...
S S
B - SR 3088 | ... 72011
(a) No. (b) (c) (d)
from Description of noncash prope iven FMV (or estimate) Dat ived
Part | iptio property g (see instructions) ate recelve
Publicly traded securities-see schedule attached ______
1 N B
e | S 98V372 | 3M12011
(a) No. (b) (c) (d)
from Description of noncash prope iven FMV (or estimate) Dat: ived
Parti ription property g (see Instructions) ate recelve
Bonds-see schedule attached _______________________.
S N
e S 435657 | 311122011
(a) No. (c)
from D ioti f (b) h iven FMV (or estimate) Dat (d) ived
Part | escription of noncash property give (see instructions) ate receive
Mutual funds-see schedule attached _________________.
£ I
e | 8 1,367,087 | _____..3/30/2011
(a) No. (b) (c) (d)
from Description of noncash prope iven FMV (or estimate) Dat: ived
Part | ription of noncash property g (see Instructions) ate recelve
Mutual funds-see schedule attached___ . ___________.
1\
e S 2465 | . 412011
(a) No. (b) (c) (d)
from Description of noncash prope iven FMV (or estimate) Dat ived
Part | P of noncash property g (see instructions) ate receive
1.159.471 sh Wells Fargo Adv Large Cap Growth _____.
1

5/26/2011

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization
Adams Family Foundation of Nora Springs, 1A

Employer identification number

25-5100130

i:udlll Noncash Property (see instructions) Use duplicate coptes of Part Il if additional space 1s needed

(a) No. (b) (c) (d)
from D ioti f h . FMV (or estimate) Dat ived
Part | escription of noncash property given (see instructions) ate receive
60 unts Atlas Energy, LP ___ ... ...
S T P
e S 855 | 4n5201%
(a) No. (c)
from D iti £ (b; h . FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
Exchange Traded Products-see schedule attached ___.
S
e | S ......B039 | 3B0R2011
(a) No. (c)
from D ioti £ (b) h . FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see nstructions) ate receive
e S O | o
(a) No. (c)
from Descripti f orﬁg h bro . FMV (or estimate) Dat (d) ived
Part | ption of n sh property given (see instructions) ate receive
S RN N SRR O |
(a) No. (c)
from Descripti f (:L h . FMV (or estimate) Dat (d) ived
Part | iption of noncash property given (see instructions) ate receive
e | O | oo
(a) No. (c)
from Descripti f (b) h . FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
..................................................... 0

Schedule B {(Form 980, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4
Namé of organization Employer identification number
Adams Family Foundation of Nora Springs, 1A 25-5100130
Exclusively religious, charitabie, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
total more than $1,000 for the year. Compiete columns (a) through (e) and the following line entry
For organizations completing Part Ill, enter the total of exclusively religious, charitable, etc ,
contributions of $1,000 or less for the year (Enter this infformation once See instructions.) » § 0O
Use duplicate copies of Part i1l if additional space 1s needed
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Prov [
(a) No.
;rom (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Prov__ [
(a) No.
lf;om (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Prov_____ county | o
(a) No.
If;om (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Pov________ County | o
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ISSUER

Fayette Cnty Ky Sch Dist Fin Corp
Richardson TX Indep Sch Dist
Fleming IS Plantation Cmnty Dev
Lake Cnty FL Sch Brd CTFS Partn
Hillsborough Cnty FL Aviation Auth
Fort Pierce FL Redev Agy Redev Rev
Brevard Cnty FL Loc Opt Fuel Tax
Univ Northern TX Univ Rev Rfdg
Citizens Ppty Ins Corp FI Rfdg-Sr
West Virginia St Hosp Fin Auth

Total to Part ll, Line 10a

Adams Family Foundation of Nora Springs, IA

Municipal Bonds
12/31/11

DATE ACQ CUSIP

12/24/09 312432NB9
12/24/09 763261JF2

12/24/09 339176AH2
12/24/09 50825JFK7

12/24/09 432308SB1

12/24/09 34841PBT2
12/24/09 10741MAJ3
12/24/09 914729HS0
12/24/09 176553CA1
12/24/09 9566222K3

Face
Value

25,000
10,000
20,000
25,000
25,000
25,000
25,000
35,000
25,000
50,000

INT RATE

3250%
3 500%
3625%
4 000%
4 250%
4 000%
4 000%
4 500%
5000%
4125%

Form 990-PF

Part Il, Line 10(a)

25-5100130

COST FMV

25,001 53 25,000 00
10,033 28 10,037.30
19,954 93 20,100 00
25,178 33 2526375
25,231.22 2560575
25,395 23 2563875
25,249 97 25,558 00
37,466 21 39,108 30
25,129 56 27,234.75
49672 12 52,581 00
268,312 38 276,127 60
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NAME OF STOCK

Global Sources Ltd Bermuda
AT&T Inc

Aliant Energy Comp

Allant Energy Corp

Amcol Intl Corp New
American Express Company
Amencan Railcar Inds Inc Com
Apple Inc Com

Atlas Energy LP Com Units
Barrick Gold Corp Com

BHP Biliton Ltd Spons ADR
CH Robinson Worldwide inc
Canadian Natl Ry Co Com
Caterpillar inc

Chevron Corp New Com
Chicago Bndge & tron Co
Cisco Systems Inc

Citigroup Inc Com New

Coca Cola Company
Comcast Corp Cl A

Corn Prods intl Inc Com
Corning Inc Com

Coventry Health Care Inc Com
Coventry Health Care Inc Com
DXP Enterpnises Inc Com New
Deere & Co

Delta Airlines Inc Com New
Diageo PLC Spons ADR New
DlrectTV Com CI A

EV Energy Partners LP Com
Ebay Inc Com

Ford Motor Co Del Com
Frontier Communications Corp
General Electric Co Com
Goodrich Corp

Goagle Inc

HDFC Bk Ltd ADRRepstg 3 SHS
Hershey Co Com

Hewlett Packard Co Com
Hormel Foods Corp

Inte! Corp com

Johnson Ctis Inc Com
Lorillard Inc Com

MGM Resorts Intl Com

MGM Resorts Intl Com
McDonalds Corp

Microsoft Corp

Mindray Med Int! Ltd Spons ADR Repstg
Mosaic Co New Com
Motorola Solutions Inc Com
Netgear Inc Com

Owens Corning New Com
Philip Morrnis Intl Inc Com
Pioneer Nat Res Co Com

To page 2

Adams Family Foundation of Nora Springs, 1A
Corporate Stocks, Limited Partnerships, REIT, Mutual Funds

DATE ACQ

08/17/11

08/05/11
03/03/11

08/05/11
08/08/11
08/05/11
08/05/11
08/08/11
08/08/11

08/08/11

08/08/11

08/17/11

08/05/11

08/08/11
08/08/11

08/08/11
08/08/11

08/05/11
08/05/11
08/05/11
08/08/11
08/08/11
08/08/11

03/24/11

08/08/11

08/08/11

08/08/11
08/05/11

12/31/2011
CUSIP  # SHARES

G39300101 121
00206R 102 3,206
018802108 1,658
018802108 375
02341W103 100
025816109 200
02916P103 200
037833100 125
043930A104 60
067801108 127
088606108 300
12541W209 750
136375102 700
149123101 550
166764100 500
167250109 1,500
17275R102 100
172867424 96
181216100 800
20030N101 256
219023108 1,100
219350105 300
222862104 100
222862104 500
233377407 200
244199105 650
247361702 400
25243Q205 600
25480A101 1,100
2926V107 100
278642103 600
345370860 400
35906A108 165
369604103 3,000
382388106 600
38259P508 20
40415F101 500
427866108 900
428236103 1,500
440452100 1,800
458140100 2,400
478366107 1,600
544147101 450
552953101 485
552953101 115
580135101 600
594918104 100
602675100 100
61945C103 850
620076307 42
64111Q104 100
690742101 1,800
718172109 700
723787107 268

CcosT

767 75
89,880 21
51,754 47
14,837 49

2,912 00
8,298 00
2,063 00
46,602 50
954 90
5,137 15
23,767 63
50,492 83
49,697 35
50,110 91
47,386 05
47,915 30
2,389 00
3,182 40
52,022 74
4,372 48
49,691 23
5,789 00
2,521 00
15,672 50
2,608 00
47,210 62
4,710 00
47,183 66
48,946 31
3,030 50
14,379 00
4,052 00
1,332 91
47,832 50
50,626 76
12,317 90
13,057 50
50,650 43
48,714 05
50,537 96
50,191 22
51,096 66
47,676 70
4,668 17
1,530 58
50,200 76
3,088 00
3,458 00
50,553 63
1,362 51
2,203 00
49,716 50
48,823 47
13,123 96

FMV @
12/31/2011

586 85
96,949 44
73,134 38
16,541 25

2,685 00
9,434 00
4,786 00
50,625 00
1,458 00
5,746 75
21,189 00
52,335 00
54,982 00
49,830 00
53,200 00
56,700 00
1,808 00
2,52576
55,976 00
6,069 76
57,849 00
3,894 00
3,037 00
15,185 00
6,440 00
50,277 50
3,236 00
52,452 00
47,036 00
6,580 00
18,198 00
4,304 00

84975
53,730 00
74,220 00
12,918 00
13,140 00
55,602 00
38,640 00
52,722 00
58,200 00
50,016 00
51,300 00

5,058 55
1,198 45
60,198 00
2,596 00
2,564 00
42,865 50
1,944 18
3,357 00
51,696 00
54,936 00
23,980 64

1,454,011 15 1,596,803 76

Form 990-PF

Part il, Line 10(b)

25-5100130

Page 1



NAME OF STOCK

totals from page 1

Procter & Gamble Co Com
Raymond James Finl Inc Com
Research in Motion Lid Com
Rio Tinot PLC Spons ADR
Rockwell Coliins In Del Com Stk
Schnitzer Steel Inds Class A
Skyworks Solutions Inc Com
Steriite Inds India Ltd ADS
3SBIO Inc ADS

3SBIO Inc ADS

Tidewater Inc

Tootsie Roll Inds Inc
Travelers Cos Inc Com

Union Pacific Corp Com
United Cont! Hidgs Inc Com
Vale SA ADR

Vale SA ADR

Verizon Communications Com
Verizon Communications Com
Wells Fargo & Co New Com
Yahoo Inc Com

REIT:
Plum Creek Timber Co Inc Com

Mutual Funds

Dreyfus Fund

Fidelty Select Biotechnology Fund
Frankhn High Income Fund Class A
lvy High Income Fund Class A
Kinetics Small-Cap Opportunities Fund
Principal High Yield 1l Fund

Sentinel Common Stock Fund
Templeton Global Bond Fund Class A
Vanguard Index Trust Total Stock
Wells Fargo Advantage Large-Cap Grwth

TransAmerica acct #08H-217666:
FPA Crescent Portfolio

First Eagie Global Fund Class A
lvy Asset Strategy Fund Class A
Permanent Portfolio Fund

IBA Securities:

Franklin Inv Low Dur Ret A
Franklin Inv Low Dur Ret A

To Part ll, line 10(b)

Adams Family Foundation of Nora Springs, |A

Corporate Stocks, Limited Partnerships, REIT, Mutual Funds

DATE ACQ

08/08/11
08/05/11
08/05/11

08/05/11

08/17/11
08/05/11

08/08/11

08/17/11

03/24/11

08/08/11

03/04/11
03/04/11
03/04/11
03/04/11

08/31/11
09/07/11

12/31/2011

CuUsIP # SHARES
742718109 800
754730109 11,000
760975105 50
767204100 400
774341101 1,000
806882106 150
83088M102 1,100
859737207 100
88575Y105 100
88575Y105 1,000
886423102 100
890516107 1,850
89417E109 53
907818108 550
910047109 500
91912E105 200
91912E105 600
92343V104 688
92343V104 112
949746101 200
984332106 600
729251108 1,400
262003106 5,620 387
316390772 934 271
353538101 150,468 101
466000668 36,945 990
494613706 706 472
74254V661 39,157 844
817270309 11,798 106
880208103 21,893 943
922908306 919 196
949915532 1,159 471
302547759 18,316612
32008F507 10,581 533
466000758 19,825 535
714199106 10,673 566
353612690 86,956 522
353612690 9,671 180

cosT FMV @
12/31/2011
1,454,011 15 1,596,803 76
49,050 74 53,368 00
266,97000 340,560 00
3,361 25 725 00
23,503 94 19,568 00
50,770 20 55,370 00
7,230 00 6,342 00
23,054 29 17,842 00
1,833 50 693 00
1,408 50 1,022 00
15,260 80 10,220 00
4,765 00 4,930 00
49,811 04 43,789 50
2,627 74 3,136 01
49,789 41 58,267 00
6,555 00 9,435 00
5,772 00 4,290 00
16,461 92 12,870 00
20,841 14 27,602 56
4,259 12 4,493 44
5,401 00 5,512 00
10,020 00 9,678 00
50,190 50 51,184 00
44,472 02 47,436 07
22,457 92 80,440 73
307,83949 291,908 12
313,18377 294,459 54
14,592 00 14,030 53
316,76108 289,376 47
32037754 366,803 12
311,184968 271,703 83
25,569 59 28,761 64
36,940 75 34,992 84
509,19564 490,518 87
506,384 93  477,43877
500,017 50 441,316 41
503,182 01 491,944 66
900,00000 877,390 44
100,000 00 97,583 07
6,864,107 44 6,033,806 36

Form 990-PF
Part If, Line 10(b)
25-5100130

Page 2
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Ad‘ams Faml'ly Foundation of Nora Springs, IA 25-51001:50 B

Part Il (990-PF) - Changes in Net Assets or Fund Balances

Line 5 - Decreases not included in Part lll, Line 2

1 Transamernca #08H-217666 div pd 1/3/12 but included in 2011 income 1 10,494
2 Transamerica #08H-217666 div pd 1/3/12 but included in 2011 income 2 1,621
3 Transamerica #5GE-044326 div pd in 2012, included in 2011 income 3 4,688
4 Total 4 16,803

© 2011 CCH Small Firm Services All nghts reserved
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25-5100130

Adgms Family Foundation of Nora Springs, IA

Statements Adams Family Foundation of Nora Springs, I1A 25-5100130

[x] PartVil-A, line 10 Substantial Contributor

Estate of David R Adams
c/o Sally McConnell
11561 48th Ave N

St. Petersburg, FL 33708

[x] Form 990-PF, Part|, Line 1 Contributions, Gifts, Grants Received

Cash contributions from Estate of John R Adams 3,888,008
Non-cash contributions from Estate of John R Adams 2,847,703
6,735,711

Total contributions

© 2011 CCH Small Firm Services All nghts reserved



NAME OF STOCK

Microsoft Corp

AffyMetrix Inc

AT&T Inc

Alhant Energy Corp

Amcol Intl Corp New

American Express Company

American Railcar Inds inc Com

Atlas Energy Inc Escrow

AXA SA Spons ADR

Barnick Gold Corp Com

Boilt Tech Corp

Cisco Systems Inc

Citrgroup Inc Com New

CME Group

Comcast Corp CI A

Corning Inc Com

Coventry Health Care Inc Com

DXP Enterprises Inc Com New

Delta Airlines inc Com New

EV Energy Partners LP Com

Ebay Inc Com

Eresearch Technology

Etrade Financial

Fairpoint Communications

Ford Motor Co Del Com

Frontier Communications Corp

GFI Group

Global Sources Ltd Bermuda

Google Inc

HDFC Bk Ltd ADRRepstg 3 SHS

ING Groep NV ADR

MGM Resorts Intl Com

Mindray Med Intt Ltd Spons ADR Repstg

Modushnk Global Solutions

Motorola Solutions Inc Com

Motorola Mobility Holdings

Netgear Inc Com

Pioneer Nat Res Co Com

Raymond James Finl Inc Com

Research in Motion Ltd Com

RRSAT Global Communications Network
To page 2

Adams Family Foundation of Nora Springs, 1A

Date of
Contribution

01/07/11

03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11

2011

cusip

594918104

00206R102
018802108
02341W103
025816109
02916P103

067901108

17275R102
172967424

20030N101
219350105
222862104
233377407
247361702

2926V107
278642103

345370860
35306A108

38259P508
40415F101

552953101
602675100

620076307

64111Q104
723787107
754730109
760975105

# SHARES

100

100
3,206
1,658

100

200

200

116

44

127

150

100

960

18

256

300

100

200

400

100

600

250

20
12

400

165

400

121

20

500
3,372

485

100

50

42

37
100
268
23,755
50
100

Form 990-PF

Schedule B, Part Il
Non-Cash Contributions
25-5100130

CosT

3,088.00

608.55
89,880 21
51,754.47

2,912.00
8,298.00
2,063.00
0.00
1,057 98
5,137.15
1,598 25
2,389.00
3,182 40
324.00
4,372 48
5,799.00
2,521.00
2,608.00
4,710.00
3,030.50
14,379.00
1,520.00
362.00
041
4,052 00
1,332.91
1,910.00

767.75
12,317.90
13,057 50
32,944 44

4,668.17
3,458.00
472.00
1,362 51
1,003.61
2,203.00
13,123.96
576,533.85
3,361 25
1,185 50

882,261.75

Page 1l



NAME OF STOCK

totals from page 1

Schnitzer Steel Inds Class A
Sears Hidgs Corp

Sterlite Inds India Ltd ADS
3SBIO Inc ADS

Tidewater Inc

Tradestation Group
Travelers Cos Inc Com
United Contl Hidgs Inc Com
Vale SA ADR

Verizon Communications Com
Wells Fargo & Co New Com
Yahoo Inc Com

Total for 3/11/11

Mutual Funds

Bridgeway Aggresssive Investors
Dreyfus Fund

Eaton Vance Large-Cap Value Fund
Fidelity Select Biotechnology Fund
Janus Twenty Fund

Janus Contranan Fund

Kinetics Small-Cap Opportunities Fund
Lord Abbett Affillated Fund

Sentinel Common Stock Fund
Vanguard Index Trust Total Stock
Wells Fargo Adv Divers Cap Bldr
Total for 3/30/11

Sentine! Common Stock Fund
Vanguard Index Trust Total Stock
Wells Fargo Adv Divers Cap Bidr
Total for 4/1/11

Wells Fargo Advantage Large-Cap Grwth

Limited Partnership
Atlas Energy LP

Exchange Traded Products
Powershares QQQ Tr Unit Ser 1
SPDR Ser Tr Nuveen Barclays Cap
Total ETF for 4/1/11

To Schedule B, Part Il

Adams Family Foundation of Nora Springs, IA

Date of
Contribution

03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11
03/11/11

03/30/11
03/30/11
03/30/11
03/30/11
03/30/11
03/30/11
03/30/11
03/30/11
03/30/11
03/30/11
03/30/11

04/01/11
04/01/11
04/01/11

05/26/11

04/15/11

03/30/11
03/30/11

2011

CUsSIP

806882106

859737207
88575Y105
886423102

89417E109
9100471089
91912E105
92343V104

949746101
984332106

262003106

316390772

494613706

817270309
922908306

817270309
922908306

949915532

Form 990-PF

Schedule B, Part Il
Non-Cash Contributions
25-5100130

# SHARES COST
882,261 75
150 7,230.00
20 1,656.50
100 1,833.50
100 1,408.50
100 4,765.00
100 1,000 00
53 2,627.74
500 6,555.00
200 5,772.00
688 20,841.14
200 5,401.00
600 10,020.00
951,372.13
2,577.809 32,992.64
5,557.052 43,919 65
703.263 11,942.60
932.916 22,345.04
499.205 30,689 34
1,860.013 24,909 11
706 472 14,592.00
11,783.554 121,858.27
35,997.219 1,002,761.21
902.648 25,076 90
6,187.005 36,000 00
1,367,086.76
79.163 2,205.21
3512 97.57
27.815 161.85
2,464.63
1,159.471 36,940.75
60 954.90
100 4,579.00
2,000 45,560.00
50,139.00
2,412,046.17

Page 2



Adams Family Foundation of Nora Springs, I1A Form 990-PF

2011 Schedule B, Part I}

Non-Cash Contributions

25-5100130

Date of
ISSUER Contribution cusIpP Face INT RATE COST
Value

Fayette Cnty Ky Sch Dist Fin Corp 03/11/11 312432NB9 25,000 3.250% 25,415 46
Richardson TX Indep Sch Dist 03/11/11 763261JF2 10,000 3.500% 10,232 24
Fleming 1S Plantation Cmnty Dev 03/11/11 339176AH2 20,000 3.625% 19,856 68
Lake Cnty FL Sch Brd CTFS Partn 03/11/11 50825JFK7 25,000 4.000% 25,492 96
Hilisborough Cnty FL Aviation Auth 03/11/11 432308SB1 25,000 4 250% 25,456 45
Fort Pierce FL Redev Agy Redev Rev 03/11/11 34841PBT2 25,000 4 000% 2561072
Brevard Cnty FL Loc Opt Fuel Tax 03/11/11 10741MAJ3 25,000 4 000% 25,318 23
Univ Northern TX Univ Rev Rfdg 03/11/11 914729HSO 35,000 4 500% 38,002 77
Citizens Ppty Ins Corp Fl Rfdg-Sr 03/11/11 176553CA1 25,000 5 000% 25,150 21
West Virginia St Hosp Fin Auth 03/11/11 956622ZK3 50,000 4 125% 49,625.29
King County Wash Sch Distric 03/11/11 50,000 3.250% 50,790.28
Leon County FI Sch District 03/11/11 25,000 3.000% 25,127.14
Tampa Bay Wir FL Utll 03/11/11 5,000 5.000% 5,108.24
Tobacco Settiement Rev Mgmt Auth 03/11/11 10,000 6.000% 10,132.35
Univ Ark Rev Rfdg 03/11/11 10,000 3.100% 10,122.67
Volusa County F! Sch Brd 03/11/11 10,000 4.000% 9,637.34
Wellesley Mass 03/11/11 5,000 4.000% 5,028.90
Wisconsin State Health 03/11/11 50,000 4.625% 49,549.37

To Schedule B, Part |l 435,657.30
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CGontinuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
Boy Scout Troop

Street
311 N lowa Ave

City
Nora Springs

State
1A

Zip Code
50458

Foreign Country

Relationship
None

Foundation Status

Purpose of grant/contribution
Traller and camping equipment

Amount

4,000

Name
Nora Springs Farm Fire Service

Street
44 North Hawkeye

City
Nora Springs

State
1A

Zip Code
50458

Foreign Country

Relationship
None

Foundation Status

Purpose of grant/contribution
Insulated overhead doors

Amount

6,000

Name
Nora Springs Historical Society

Street
PO Box 722

City
Nora Springs

State
1A

Zip Code
50458

Foreign Country

Relationship
None

Foundation Status
501(c)(3)

Purpose of grant/contrnibution
Annual donation

Amount

5,000

Name
Nora Springs Lions Club

Street
16 South Summitt

City
Nora Springs

State
1A

Zip Code
50458

Foreign Country

Relationship
None

Foundation Status
501(c)(4)

Purpose of grant/contribution

Start-up assistance-operating or capital improvements

Amount

5,000

Name
NIACC Foundation

Street
500 College Dnve

City
Mason City

State
1A

Zip Code
50401

Foreign Country

Relationship
None

Foundation Status
501(c)(3)

Purpose of grant/contribution
Scholarships

Amount

5,000

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount




