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rom 990-PF

Depantiment of the Treasury
Internal Revenue Service

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE COTSWOLD FOUNDATION 23-7767257
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
234 BROUGHTON LANE 610-353-3022
City or town, state, and ZIP code C If exemption apphcation 15 pending, check here B[]
VILLANOVA PA 19085

G Check all that apply [ Intial return [] Initial return of a former public chanty
(] Final return ] Amended return

[[] Address change [_] Name change

H Check type of organization Section 501(c)(3) exempt private foundation
[1 Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation

| Fair market value of all assets at end | J Accounting method Cash [ ] Accrual
of year (from Part I, col (c), [] Other (specify)
lne 16) » $ 37,758,098| (Part I, column (d) must be on cash basis )

»[]

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507 (b)(1)(A), check here

F [f the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (Tre total of (a) Revenue and (d) Disbursements
a  2mountsin columns (b), (c), and (d) may not necessarily equal expenses per (b) Ni:;g:’::tmem (e) "I\:éziﬁd net fo;s:‘;gz:le
E the amounts in column (a) (see instructions) ) books (cash basis only)
1 Contrbutions, gifts, grants, etc , received (attach schedule) 2,448,235
o 2 Check DD if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 2,789 2,789 i
4 Dividends and interest from securities 522,258 522,258 :
5 a Gross rents 0 .
b Net rental income or (loss) 0 ‘
6 a Net gain or (loss) from sale of assets not on line 10 5,220,451
1 b Gross sales price for all assets on line 6a 10,721,741 |
% 7 Capital gain net income (from Part IV, line 2) 5,220,451 |
8 Net short-term capital gain 0 '
@ 9 Income modifications ‘
10 a Gross sales less returns and allowances 0
b Less Cost of goods sold 0
¢ Gross profit or (loss) (attach schedule) 0] . |
11 Oth e (attach schedule) 138,528 138,528 0 '
12 T°‘M 8,332,261 5,884,026 0
@ 13 Corpperfsa mon-Gt-otticelsVdiettdrs. trustees, etc 0
g 14 Othk 5
g 15 Pe %plo@ez:@pzﬂts
x| 16 a Legal fees (attach schedule) 0 0 0 0
'Sl bAdounyy M - 0 0 0 0
2| cof atlaftfschedlie) 0 0 0 0
g 17  Interest
218 Taxes (attach schedule) (see instructions) 0 0 0 0
£l19 Depreciation (attach schedule) and depletion 0 0 0 '
-cE; 20 Occupancy
_‘é 21 Travel, conferences, and meetings
g 22 Printing and publications
oy 23 Other expenses (attach schedule) 73,398 73,398 0 0
-:':; 24 Total operating and administrative expenses
[\ Add iines 13 through 23 73,398 73,398 0 0
8_ 25 Contnbutions, gifts, grants paid 1,698,250 1,698,250
o 26  Total expenses and disbursements Add lines 24 and 25 1,771,648 73,398 0 1,698,250
27  Subtract line 26 from line 12 e i
a Excess of revenue over expenses and disbursements 6,560,613 3
b Net investment income (if negative, enter -0-) 5,810,628 !
C Adjusted net income (if negative, enter -0-) 0 l

For Paperwork Reduction Act Notice, see instructions.
(HTA)

Form 990-PF (2011) | L&




Form 990-PF (2011) THE COTSWOLD FOUNDATION 23-7767257 Page 2

n Beginning of year End of year
Bal_ance Sheets 'SA::SI:e:eSf((:::Zdnudlffieif ?rgszrtlsts":)::; f(!gzzﬂlz!;z:gg:g\f; (g) BooSValze (b) Book Value )(,c) Fair Market Value
+1 Cash—non-interest-bearing 47,926
2 Sawvings and temporary cash investments 2,018,662 4,868,597 4,868,597
3 Accounts recevable ®» | 0 , e L |
Less allowance for doubtful accounts > ] 0 0 0 0
4 Pledges receivable » ] ol . . ]
Less allowance for doubtful accounts | 0 0 0 0

5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see instructions) 0 0 0
7  Other notes and loans recewable (attach schedute) » | | I I o
Less allowance for doubtful accounts ®» | 0 0 0 0
0 8 Inventories for sale or use
8 9 Prepaid expenses and deferred charges
2 10 a Investments—U $ and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 22,037,730 23,963,608 28,437,937
¢ Investments—corporate bonds (attach schedule) 1,348,280 639,176 636,735
11 investments—land, buldings, and equipment basis B | 0 |
Less accumulated depreciation (attach schedute) ®» 0 0 0 0
12 Investments—mortgage loans
13  Investments—other (attach schedule) 4,751,218 5,394 968 3,814,829
14 Lland, bulldings, and equipment basis®» | o o N o __j
Less accumulated depreciation (attach schedule) ™ __ | 0 0 0 0
15 Other assets (descnbe »___ ) 0 0 0
16 Total assets (to be completed by all filers—see the
Instructions Also, see page 1, item [) » 30,203,816 34,866,349 37,758,098
17  Accounts payable and accrued expenses
o | 18 Grants payable
-g 19 Deferred revenue
% 20  Loans from officers, directors, trustees, and other disqualified persons 0 0
B 21 Mortgages and other notes payable (attach schedule) 0 0
=1 22 Other abilties (descrbe » ) 0 0
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > |:|

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted
25 Temporarily restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds 30,203,816 34,866,349
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

et Assets or Fund Balances

30 Total net assets or fund balances (see instructions) 30,203,816 34,866,349
2 31 Total liabilities and net assets/fund balances (see [
Instructions) 30,203,816 34,866,349 {
m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part 1, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 30,203,816
2 Enter amount from Part |, line 27a 2 6,560,613
3 Other increases not included i lne 2 (termize) & 3 0
4 Addlines 1,2, and 3 4 36,764,429
5 Decreases not included in line 2 (temize) ® DIFF BETWEEN BK VALUE & MKT VALUE OF STOCK GIFTS | & 1,898,080
6 Total net assets or fund balances at end of year (Iine 4 minus ine 5)—Part I, column (b), ine 30 6 34,866,349

Form 990-PF (2011)




Form 990-PF (2011) THE COTSWOLD FOUNDATION 23-7767257 Page 3
LUMVA Capital Gains and Losses for Tax on Investment Income

« (@) List and describe the kind(s) of property sold (e g, real estate, (b'),T;L ?:::;;ed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo, day, yr)
1a SEE SCHEDULE ATTACHED P 9/9/1999 9/9/2011
b SEE SCHEDULE ATTACHED P 12/30/2011 9/9/2011
c ABSUS AIR CL 11 2% 3-19-05 P 2/12/2009 11/30/2011
d CAPITAL GAIN DISTRIBUTIONS P 9/9/1999 9/9/2011
e ELITE PHARMACEUTICALS P 9/9/1999 9/9/2011
(e s s e i o e i

a 6,728,274 0 3,113,393 3,614,881
b 3,939,672 0 2,387,897 1,651,775
[ 6,523 0 0 6,523
d 30,657 0 0 30,657
e 16,615 0 0 16,615

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gan minus

col (k), but not less than -0-) or
) FMV as of 12/31/69 (j)a/:c::fu f 53333'5 (t)vi:zlssut)).f ;.;Iny(tl) (L)osses (from col () )

a 0 0 0 3,614,881
b 0 0 0 1,661,775
c 0 0 0 6,523
d 0 0 0 30,657
e 0 0 0 16,615
2 Capital gain net income or (net capital loss) { :: gslsns’)faf:t:rn_tg_r :2 g:: Il II:::; } 2 5,220 451
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (¢) (see instructions) If (loss), enter -0- }

in Part |, line 8 3 1,651,775

MUallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

(a ) © (d
Calendar yggrs?oﬁ;fgg:ra:s;gmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (I?)l)s;r:\tlalggt;nb;aggl )
2010 1,543,740 33,178,742 0 046528
2009 1,165,425 27,558,873 0 042289
2008 2,123,658 33,712,412 0 062993
2007 961,398 37,567,769 0 025591
2006 816,679 25474763 0 032058
2 Total of ine 1, column (d) . 2 0 209459
3 Average distribution ratio for the 5-year base perlod—dlwde the total on line 2 by 5 or by
the number of years the foundation has been in existence If less than 5 years . 3 0041892
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 . 4 40,134,785
5 Multiply line 4 by line 3 . . 5 1,681,326
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 58,106
7 Addlines5and6 . . . 7 1,739,432
8 Enter qualifying distributions from Part XII, line 4 . . 8 1,698,250

if line 8 1s equal to or greater than line 7, check the box in Pan VI, ine 1b, and complete that part using a 1% tax rate See
the Part VI instructions

Form 990-PF (2011)




Form 990-PF (2011)  THE COTSWOLD FOUNDATION 23-7767257  Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or determination letter ___ =~ (attach copy of letter if necessary—see instructions) N D
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 116,213
here P [:] and enter 1% of Part |, line 27b
C All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% |
of Part I, ine 12, col (b)
2 Tax under section 511 (domestic sectton 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines1and2 3 116,213
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5§ Tax based on investment income. Subtract Iine 4 from line 3 If zero or less, enter -0- 5 116,213
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 129,613
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 129,613
8 Enter any penalty for underpayment of estmated tax Check here [ ] if Form 2220 is attached 8 184
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9 0
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid »| 10 13,216
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax b 13.216| Refunded | 11 0
Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? 1ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distrnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed during the year
(1) On the foundation » $ (2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if "Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A

5 Was there a Iiquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? 6 | X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV 71 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) B

PA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney ]
General (or designate) of each state as required by General Instruction G? If “No," attach explanation 8b| X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) !
or 4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f "Yes,"

complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing
thewr names and addresses 10 X

Form 990-PF (2011)




Form 990-PF (2011) THE COTSWOLD FOUNDATION 23-7767257 Page §
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) 12 X
13  Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website adaress B NI
14  The books are in care of ®» THE PENNSYLVANIATRUSTCO = Telephone no P (610) 9770261
Locatedat » 100 MATSONFORDRDWAYNEPA ZP+a ™ 19087
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here » |:]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 J
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country P

CELAYIEN Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly) |
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) !
a disqualified person? ‘
q p [Jves [X]No |
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No §
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No }
(5) Transfer any income or assets to a disquahfied person (or make any of either available !
for the benefit or use of a disqualified person)? D Yes No !

(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period

|
after termination of government service, If terminating within 90 days ) |:| Yes No :
b If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations o !
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, . |
that were not corrected before the first day of the tax year beginning in 20112 1c X

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private [
operating foundation defined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2011, did the foundation have any undistributed iIncome (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20112 E] Yes No f
If"Yes," st the years P 20 .20 . .20 L 20 . |

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) ‘
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) ‘

R [

to all years listed, answer "No" and attach statement—see instructions ) 2b | NVA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here '
» 20 , 20 . . 200 . .20 .
3a D the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or disgualified persons after May 26, 1969 (2) the lapse of the 5-year penod (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2011) 3b | N/A
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable J
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)




Form 990-PF (2011)  THE COTSWOLD FOUNDATION

23-7767257

Page 6

ELAAIRCY Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))?

(2) influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

D Yes
D Yes

D Yes
D Yes

3)
“

Provide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a chantable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions)

Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals?

(5)

D Yes No

No
No

No
No

b If any answer 1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in B
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here > l:l !

¢ |If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibiity for the grant? D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? D Yes No |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? 7b X
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their.compensation (see instructions).
(a) Name and address (b)rjéﬂ?'s igcr’ ek ((;)n%?r;gg:s::toe? er;?a)lcglggtgzl;tel%?zlt:ns (e) Expense account,
devoted to position -0-) and deferred compensation other allowances

JTWISTARMORRIS, Il . CO-TRUSTEE

234 BROUGHTON LANE VILLANOVA PA 1908 {VARIES 0 0 0

MARTHAHMORRIS .. ... CO-TRUSTEE

234 BROUGHTON LANE VILLANOVA PA 1908 |VARIES 0 0 0
00 0 0 0
00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions).
enter "NONE."

If none,

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

Form 990-PF (2011)




Form 990-PF (2011)  THE COTSWOLD FOUNDATION

23-7767257 Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE .
0
0
0
0
0
Total number of others receiving over $50,000 for professional services . >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as
Expenses
the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 N A e
2,
N
I
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N A e
2,
All other program-related investments See Instructions
R
0
Total. Add lines 1 through 3 . » 0

Form 990-PF (2011)



Form 990-PF (2011)  THE COTSWOLD FOUNDATION

23-7767257  Page 8

see instructions )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , (;'Ti‘:,
purposes 2
a Average monthly fair market value of secunties 1a 40,745,975
b Average of monthly cash balances 1b
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and c) 1d 40,745,975
e Reduction claimed for blockage or other factors reported on lines 1a and “:i:
1c (attach detailed explanation} I£ l ",'
2 Acquisition indebtedness applicable to hne 1 assets 2
3 Subtract line 2 from line 1d 3 40,745,975
4 Cash deemed held for charitable activittes Enter 1 ¥2 % of line 3 (for greater amount, see
instructions) 4 611,190
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 40,134,785
6 Minimum investment return. Enter 5% of line 5 6 2,006,739
Distributable Amount (see Instructions) (Section 4942()(3) and ())(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Part X, line 6 1 2,008,739
2a  Tax on investment income for 2011 from Part VI, line 5 2a 116,213 *Ef{;ﬁ.
b  income tax for 2011 (This does not include the tax from Part VI ) 2b 0 ‘i
¢  Addhnes 2a and 2b 2c 116,213
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 1,890,526
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 1,890,526
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XII,
Iine 1 7 1,890,526
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes .
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 1,698,250
b Program-related investments—total from Part 1X-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the e
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b 0
4 Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIif, ne 4 4 1,698,250
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b (see Instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,698,250

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)




Form 990-PF (2011) THE COTSWOLD FOUNDATION 23-7767257  Page 9
LEL QAN Undistributed Income (see instructions

. (a) (b) (c) (d)
1  Distributable amount for 2011 from Part Xi, Corpus Years prior to 2010 2010 2011
line 7 1,890,526
2 . Undistnibuted income, if any, as of the end of 2011
a Enter amount for 2010 only 73,414
Total for prior years 20 07 ,2008 , 2009 254,830 |
3 Excess distributions carryover, if any, to 2011 :
From 2006
From 2007
From 2008
From 2009
From 2010 e
Total of lines 3a through e 0 :
4  Qualfying distributions for 2011 from Part i
Xll,ine4 P $ 1,698,250 e |
a Applied to 2010, but not more than line 2a 73,414
b Applied to undistnibuted iIncome of prior years
(Election required—see instructions) 0 !
¢ Treated as distributions out of corpus (Election {
required—see Instructions) 0 ;
d Applied to 2011 distributable amount 1,624,836
e Remaining amount distnibuted out of corpus |
5  Excess distributions carryover applied to 2011 0 0

(If an amount appears in column (d), the {
same amount must be shown in column (a) ) i

6 Enter the net total of each column as
indicated below: )
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0
b Prior years' undistributed income Subtract
line 4b from line 2b 254 830
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed
d Subtract line 6¢ from line 6b Taxable
amount—see Instructions 254,830
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount—see
instructions 0
f Undistributed income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2012 265,690
7  Amounts treated as distributions out of }
corpus to satisfy requirements imposed by i
section 170(b)(1)(F) or 4942(g)(3) (see nstructions) i
I
t

o

(=) [=][=][=][=]

o0 Q0o e

(=]

8 Excess distributions carryover from 2006

not applied on hne 5 or line 7 (see instructions) 0
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a 0

10  Analysis of line 9

Excess from 2007
Excess from 2008
Excess from 2009
Excess from 2010
Excess from 2011

i
|
|
|

(12 o T s TR = g |}
[o)=l[=][=]]=]

Form 990-PF (2011)




Form 990-PF (2011) THE COTSWOLD FOUNDATION 23-7767257  Page 10
L P Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

b
c

d

e

N/A

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2011, enter the date of the ruling >

Check box to indicate whether the foundation Is a private operating foundation described in section D 4942())(3) or I:] 4942(;)(5)

Enter the lesser of the adjusted net

income from Part | or the minimum Tax year Prior 3 years

investment return from Part X for each (@) 2011 (b) 2010 {c) 2009 (d) 2008

(e) Total

year listed 0 0 0 0 0

85% of line 2a 0 0 0 0 0

Qualifying distributions from Part X,

line 4 for each year listed 0 0 0 0 0

Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

Qualifying distnibutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢ 0 0 0 0 0

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

"Endowment” alternative test—enter 2/3
of minimum investment return shown in

Part X, line 6 for each year listed 0 0 0 0 0

"Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support
from an exempt organization

4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

& MRS | WISTAR MORRIS, |

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom apphcations should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2011)




Form 990-PF (2011) THE COTSWOLD FOUNDATION

m Supplementary Information (continued)

23-7767257 Page 11

3  Grants and Contributions Paid During the

Year or Approved for Future Payment

If recipient 1s an individual,
Recipient show any relationship to Foundation Purpose of grant or A X
any foundation manager status of contribution moun
Name and address (home or business) or substantial contrtbutor reciprent
a  Paid dunng the year
SEE SCHEDULE ATTACHED NONE PUBLIC |GENERAL PURPOSES 1,698,250
CHARITY
Total » 3a 1,698,250
b  Approved for future payment
Total » 3b 0

Form 990-PF (2011




Form 990-PF (2011)

THE COTSWOLD FOUNDATION

23-7767257

Page 12

Wnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

(c)
Exclusion code

(d)
Amount

(e)

Related or exempt
function income
(See instructions )

"0 Q0 UDo

ojlo|oc|jo oo

[ (=k(=1[=][=][=]

ololo|o|Cc|C

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal property
7 Other investment income

8 Gain or (loss) from sales of assets other than inventory

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a

14

2,789

14

522,258

14

138,528

18

5,220,451

b

[+

d

e

[e)[=][=]{=][=]

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

[=)[=]1[=]({=][=]][=)

5,884,026

O|0|Oo|o|O|O

13

5,884,026

FELBAYB-2 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions )

Form 990-PF (2011)




Form 990-PF (2011) THE COTSWOLD FOUNDATION 23-7767257 page 13
cU®All Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dtd the orgamzation directly or indirectly engage n any of the following with any other organization descrnibed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations? ;
a Transfers from the reporting foundation to a nonchantabie exempt organization of o
(1) Cash . . . - . . . 1a(1) X
(2) Other assets . . . .. 1a(2) X
b Other transactions |
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . 1b(2) X
(3) Rental of faciities, equipment, or other assets . . 1b(3) X
(4) Reimbursement arrangements . .o . 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees . 1c X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation f the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt orgamzation (d) Description of transfers, transactions, and sharing arrangements
0
0
0
0
0
0
0
0
0
0
0
0 |
0
0
0
0
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . [:] Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slg n May the IRS discuss this return
Here [} Wity CHtee v e oy e
Signature of officer or trustee Date Title

Print/Type preparer's name Preparer's signature Date PTIN
Paid o@—gm Check if
Preparer John J Dowds J //Q 11/15/2012 self-employed  |P00391566
Use Only Firm's name  ®» V / Firm's EIN P

Firm's address ® 2997 Pennview Ave, Broomall, PA 19008 Phoneno  (610) 353-3022

Form 990-PF (2011)



gﬁg‘:go”;fogz Schedule of Contributors OME No 1545-0047

or 990-PF) 2@1 1
Department of the Tréasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service

Name of the organization Employer identification number
THE COTSWOLD FOUNDATION 23-7767257

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
|:| 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
l:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Speciai Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor Complete Parts | and Il

Special Rules

|:I For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1}(A){(v1) and received from any one contnbutor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and
i

D For a section 501 (©)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during
the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Ii, and ill

El For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
total to more than $1,000 If this box 1s checked, enter here the total contributions that were received dunng the
year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts uniess the General Rule
applies to this organization because 1t received nonexclusively religious, charntable, etc , contributions of $5,000 or more
during the year Co N

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on

Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
(HTA)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

Employer identification number

THE COTSWOLD FOUNDATION 23-7767257
Contributors (see Instructions). Use duplicate copies of Part | if additional space 1s needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| IWISTARMORRIS,W Person [ ]
234 BROUGHTONLN .. .. ... Payroll [ ]
VILLANOVA ... PA ... 19085 | Sl 1,683,770 Noncash
Foreign State or Province ____________ . .. ________.. (Complete Part !l if there 1s
Foreign Country _ __ . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
.2, | MARTHAHMORRIS ... . ... Person [ ]
234BROUGHTONLN . .. ... ... Payrotl [ ]
VILLANOVA ... PA__...19085. ... | S 394,300 Noncash
Foreign State or Province __________________________. (Complete Part I! If there is
Foreign Country . a noncash contribution )
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
...3.._ | ELEVENTHGENERATIONLP .. ... __ ... Person [ ]
234BROQUGHTONLN . ... Payrolt [ ]
VILLANOVA ... PA_....19085. | S 370,165 Noncash
Foreign State or Province _____ . __ .. .. ________. (Complete Part Il if there 1s
Foreign Country _ _ . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
R T Person D
__________________________________________________ Payroll D
___________________________________________________________________________ 0 Noncash D
Foreign State or Province _____ _____________________. (Complete Part Il if there 1s
Foreign Country _ _ .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S5 Person D
__________________________________________________ Payroll |___|
___________________________________________________________________________ 0 Noncash
Foreign State or Province __________________________. (Complete Part Il if there 1s
Foreign Country ... a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
L T Person D
__________________________________________________ Payroll [ ]
0 Noncash |:|

Foreign State or Province
Foreign Country

(Complete Part Il if there 1s
a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization
THE COTSWOLD FOUNDATION

Employer identification number

23-7767257

EUAll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed

(a) No. (b) (c) (d)
from D inti f h . FMV (or estimate) Dat ived
Part | escription of noncash property given (see instructions) ate receive
50,000 SHS ECHO THERAPEUTICSINC ..
2| COMMONSTOCK .
e | B ii...185000 | 3l24R2011
(a) No. (c)
from D ipti £ (b) h . FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
50,000 SHS ECHO THERAPEUTICSINC_____________.
3. | COMMON STOCK .
| 8 i.....185000 | 3/24P011
a) No. c
from Description of noncash prope iven FMV (or estimate) Dat ived
Part | ption ot no property give (see instructions) ate receive
20,000 SHS SANDRIDGE ENERGYINC_____ ________.
o] COMMON STOCK .
e S 209300 | ... 6/232011
a) No. c
(a) (b) (e (d)
from D iti £ h iven FMV (or estimate) Dat ived
Part | escription of noncash property give (see instructions) ate receive
13,334 SHS SANDRIDGE ENERGY INC__ . ___.
3.0 | COMMON STOCK .
| S eeiii..139580 | L BR2AROI
a) No. c
from Descripti f noncash pr . FMV (or estimate) Dat ived
Part | scription of noncash property given (see instructions) ate receive
20,000 SHS SANDRIDGE ENERGYINC_ .. __.
.20 | COMMON STOCK ..
i S 209300 | ... 6/242011
(a) No. (c)
from D iti £ (b) h . FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
4,270 SHS SANDRIDGE ENERGY INC_______________.
3 COMMON STOCK

6/29/2011

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization
THE COTSWOLD FOUNDATION

Employer identification number
23-7767257

LIl Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) No. (c)
from Description of n (b) h . FMV (or estimate) Dat (d) ived
Part | ption of noncash property given (see instructions) ate receive
38100SHSAQSMITH _____ ... ...
] COMMON STOCK .
R I S 1474470 | ... 12132011
a) No. c
(f:om Description of nors:::\sh rope iven FMV (or(e)stimate) Dat b ived
Part | P property g (see instructions) ate receive
e U O | e
(a) No. {(c)
(b) . (d)
from . . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
S I S O | e
a) No. c
(onm Description of norsl:::sh rope iven FMV (or(e)stimate) Dat b ived
Part | P property g (see instructions) ate recelve
RSN I S O | e
{a) No. (c)
(b) . (d)
from . . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
R I S O |
a) No. c
(f:om Description of norfgzxsh rope iven FMV (or(e)stimate) Dat o ived
Part| crip property g (see instructions) ate receive
e |8 o

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4

Name of organization

Employer identification number

THE COTSWOLD FOUNDATION 23-7767257

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry

For organizations completing Part Ill, enter the total of exclusively religious, chantable, etc ,

contributions of $1,000 or less for the year (Enter this information once Seenstructons) » $ 0
Use duplicate copies of Part Il if additional space is needed

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv % County | e
(a) No.
fromI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv % County | o
(a) No.
;rom' {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv 7 County T | T
(a) No.
'f’ror;nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Py County, |

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Form 8868 (Rev 1-2012)

¢ If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check this box . »
Note. Only complete Part Il If you have already been granted an automatic 3-month extension on a previously filed Form 8868
¢ |f ydu are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)
Enter filer's identifying number, see instructions

Type or Name of exempt organization Employer identification number (EIN) or
print THE COTSWOLD FOUNDATION 23-7767257

Number, street, and room or suite no If a P O box, see instructions Social secunty number (SSN)
focmam 1234 BROUGHTON LANE ]
:;hggnyostlée City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions VILLANOVA PA 19085
Enter the Return code for the return that this application 1s for (file a separate application for each return) . .
Application Return | Application Return
Is For Code |!Is For Code
Form 990 01 s e it i S T N e T
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of » THE PENNSYLVANIA TRUST CO

Telephone No » (610)977-0261 FAXNo ®»

* If the organization does not have an office or place of business in the United States, check this box > |:|
e If thus 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box b[__—] If it 1s for part of the group, check this box . » I:] and attach a
list with the names and EINs of all members the extension 1s for

4  |request an additional 3-month extension of timeuntd ___ - 11/18/2012 .

5 Forcalendaryear 2011 _, or other tax year begnnng ,andendng ______

6 If the tax year entered in line 51s for less than 12 months, check reason |:] Inttial return |:] Final return

Change in accounting period

8a If thus application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a|$ 115,333
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and ‘gn;
estimated tax payments made Include any prior year overpayment allowed as a credit and any B
amount paid previously with Form 8868 8b|[$ 129,613
¢ Balance due. Subtract line 8b from Iine 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8c|$ 0

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form

Signature B Tite » CO TRUSTEE Date b 8/14/2012

Form 8868 (Rev 1-2012)
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Morris Family Office

REALIZED GAINS AND LOSSES
The Cotswold Foundation Trust
I. Wistar Morris, IIT & Martha H, Morris Trustees

Account # 00032-06-J

From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

12-01-09  01-05-11 4,500 Echo Therapeutics, Inc 5,625 6,804 1,179
09-02-10 01-05-1t 1,500 Super Media Inc 15,287 17,339 2,052
09-02-10  01-05-11 500 Super Media Inc 5,094 5,780 686
09-03-10  01-05-11 1,300 Super Media Inc 13,276 15,096 1,820
09-09-10  01-05-11 700 Super Media Inc 7,485 8,129 643
09-09-10  01-05-11 226 Super Media Inc 2,417 2,636 219
09-10-10  01-05-11 1,774 Super Media Inc 18,512 20,689 2,177
12-01-09  01-06-11 5,000 Echo Therapeutics, Inc 6,250 7,826 1,576
12-01-09  01-06-11 3,900 Echo Therapeutics, Inc 4,875 5,987 1,112
12-01-09 01-06-11 3,500 Echo Therapeutics, Inc 4375 5,373 998
12-01-09  01-06-11 3,200 Echo Therapeutics, Inc 4,000 4,907 907
12-01-09  01-07-11 5,500 Echo Therapeutics, Inc 6,875 9,341 2,466
12-01-09 01-07-11 5,000 Echo Therapeutics, Inc 6,250 7,936 1,686
12-01-09  01-07-11 5,000 Echo Therapeutics, Inc 6,250 7,992 1,742
12-01-09  01-07-11 4,500 Echo Therapeutics, Inc 5,625 7,328 1,703
12-01-09  01-07-11 3,100 Echo Therapeutics, Inc 3,875 4,970 1,095
12-01-09 01-07-11 3,000 Echo Therapeutics, inc 3,750 4,945 1,195
12-01-09  01-07-11 3,000 Echo Therapeutics, Inc 3,750 5,095 1,345
12-01-09  01-07-11 3,000 Echo Therapeutics, Inc 3,750 4,945 1,195
12-01-09  01-07-11 3,000 Echo Therapeutics, Inc 3,750 4,945 1,195
12-01-09  01-07-11 2,600 Echo Therapeutics, In¢ 3,250 4,390 1,140
12-01-09  01-07-11 2,500 Echo Therapeutics, Inc 3,125 4,246 1,121
12-01-09  01-07-11 2,500 Echo Therapeutics, Inc 3,125 4,246 1,121
12-01-09  01-07-11 2,000 Echo Therapeutics, Inc 2,500 3,397 897
12-01-09  01-07-11 1,400 Echo Therapeutics, Inc 1,750 2,322 572
12-01-09  01-10-11 2,400 Echo Therapeutics, Inc 3,000 3,963 963
12-01-09  01-10-11 2,000 Echo Therapeutics, Inc 2,500 3,316 816
12-01-09  01-10-11 2,000 Echo Therapeutics, Inc 2,500 3,302 802
12-01-09 01-10-11 2,000 Echo Therapeutics, Inc 2,500 3,302 802
10-03-07 01-10-11 500 Protalex Inc New 3,698 760 -2,938
12-01-09  01-11-11 2,800 Echo Therapeutics, Inc 3,500 4,631 1.131
12-01-09  01-11-11 2,600 Echo Therapeutics, Inc 3,250 4,280 1,030
10-03-07 O1-11-11 500 Protalex Inc New 3,698 760 -2938
09-25-92  01-12-11 6 RESERVE PETROLEUM 127 2,019 1,891

CORP
10-03-07  01-12-11 2,000 Protalex Inc New 14,792 3,119 -11,673
06-04-10  01-21-11 2,500 A X A SPONSORED ADR F 37,352 50,581 13,229

SPONSORED ADR | ADR
06-04-10  01-21-11 2,500 A X A SPONSORED ADR F 37,352 50,612 13,260

SPONSORED ADR 1 ADR
02-08-10  02-10-11 2,000 Echo Therapeutics, Inc 3,000 8,819 5,819
02-08-10  02-10-11 2,000 Echo Therapeutics, Inc 3,000 9.079 6,079
02-08-10  02-11-11 3,000 Echo Therapeutics, Inc 4,500 13,814 9,314
02-08-10  02-11-11 3,000 Echo Therapeutics, Inc 4,500 13,440 8.940
02-08-10  02-11-11 2,500 Echo Therapeutics. Inc 3.750 11,406 7.656
02-08-10  02-11-11 2,500 Echo Therapeutics, Inc 3,750 10.588 6,838
02-08-10  02-11-11 2,000 Echo Therapeutics, Inc 3,000 8,830 5,830
02-08-10  02-11-11 2,000 Echo Therapeutics, Inc 3,000 9,130 6,130
02-08-10  02-17-11 2,500 Echo Therapeutics, Inc 3.750 10,044 6,294
02-08-10  02-18-11 2,500 Echo Therapeutics, Inc 3,750 10,008 6.258
02-08-10  02-18-1! 2,000 Echo Therapeutics, Inc 3,000 8,060 5,060
02-08-10  02-22-11 2,500 Echo Therapeutics, Inc 3,750 9,401 5,651




Morris Family Office
REALIZED GAINS AND LOSSES
The Cotswold Foundation Trust
1. Wistar Morris, III & Martha H. Morris Trustees

Account # 00032-06-J
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-08-10  02-22-11 2,500 Echo Therapeutics, Inc 3,750 9,248 5,498
02-08-10  02-22-11 2,500 Echo Therapeutics, Inc 3,750 9,225 5475
02-08-10  02-23-11 2,000 Echo Therapeutics, Inc 3,000 6,740 3,740
02-08-10  02-23-11 500 Echo Therapeutics, Inc 750 1,758 1,008
02-24-10  02-25-11 20,000 SANDRIDGE ENERGY INC 162,310 202,371 40,061
05-25-10  02-25-11 5,000 SANDRIDGE ENERGY INC 26,458 50,593 24,135
05-25-10  02-25-11 15,000 SANDRIDGE ENERGY INC 79,375 151,932 72,557
06-09-10  02-25-11 10,000 SANDRIDGE ENERGY INC 63,604 101,288 37,684
06-09-10  02-25-11 5,000 SANDRIDGE ENERGY INC 31,802 50,094 18,292
08-26-10  02-25-11 20,000 SANDRIDGE ENERGY INC 83,465 200,376 116,911
09-22-10  02-25-11 48 Call Chesapeake Energy $30 4,497 35,852 31,355
Exp 1/21/12
09-23-10  02-25-11 52 Call Chesapeake Energy $30 4,835 38,840 34,005
Exp 1/21/12
03-26-10  02-25-11 100 Call Chesapeake Energy $35 13,792 45,697 31,905
Exp 1/21/12
04-07-10  02-25-11 100 Call Chesapeake Energy $35 16,421 45,697 29,276
Exp 1/21/12
09-21-10  02-25-11 50 Call Chesapeake Energy $35 2,795 22,848 20,053
Exp 1/21/12
03-11-10  02-25-11 101 Call Chesapeake Energy $45 7,646 15,652 8,006
Exp 1721712
03-12-10  02-25-11 149 Call Chesapeake Energy $45 11,172 23,091 11,919
Exp 1721112
08-26-10  03-01-1t 5,000 SANDRIDGE ENERGY INC 20,866 54,408 33,542
08-31-10  03-01-11 5,000 SANDRIDGE ENERGY INC 20,316 54,408 34,093
08-31-10  03-03-11 10,000 SANDRIDGE ENERGY INC 40,631 104,973 64,342
08-31-10  03-03-11 10,000 SANDRIDGE ENERGY INC 40,631 105,679 65,048
09-16-10  03-03-11 10,000 SANDRIDGE ENERGY INC 49,713 106,379 56,667
09-16-10  03-03-11 10,000 SANDRIDGE ENERGY INC 49,713 107,079 57,366
10-03-07  03-03-11 7,400 Protalex Inc New 54,731 11,389 -43,342
12-01-09  03-04-11 2,500 Echo Therapeutics, Inc 5,000 9,507 4,507
12-01-09  03-04-11 2,000 Echo Therapeutics, Inc 4,000 7,321 3,321
09-16-10  03-04-11 5,000 SANDRIDGE ENERGY INC 24,856 51,948 27,092
09-16-10  03-04-11 5,000 SANDRIDGE ENERGY INC 24,555 51,948 27393
09-16-10  03-04-11 10,000 SANDRIDGE ENERGY INC 49,110 104,692 55,582
09-16-10  03-04-11 10,000 SANDRIDGE ENERGY INC 49,110 106,024 56,914
09-16-10  03-04-11 10,000 SANDRIDGE ENERGY INC 49510 106,879 57.369
09-16-10  03-04-11 10,000 SANDRIDGE ENERGY INC 49,510 108,885 59,375
09-16-10  03-04-11 4,417 SANDRIDGE ENERGY INC 21,869 49,066 27,198
09-17-10  03-04-11 5,583 SANDRIDGE ENERGY INC 26,253 62,019 35,765
09-17-10  03-07-11 9,417 SANDRIDGE ENERGY INC 44,283 105,528 61,245
09-17-10  03-07-11 8,000 SANDRIDGE ENERGY INC 37,619 89,974 52,354
09-17-10  03-07-11 7,000 SANDRIDGE ENERGY INC 32917 79,077 46,160
11-06-09  03-08-11 500 HARDINGE INC 2,636 6,685 4,049
02-04-10  03-08-11 1,000 HARDINGE INC 8,028 13,370 5342
02-04-10  03-08-11 1,400 HARDINGE INC 11,239 18,724 7.484
09-25-92  03-18-11 76 RESERVE PETROLEUM 1,615 32,218 30,603
CORP
09-25-92  03-21-11 40 RESERVE PETROLEUM 850 17,119 16,269
CORP
12-01-09  03-22-11 15,066 Echo Therapeutics, Inc 30,132 52,783 22,651




Morris Family Office
REALIZED GAINS AND LOSSES

The Cotswold Foundation Trust
1. Wistar Morris, III & Martha H. Morris Trustees

Account # 00032-06-J
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-08-10  03-22-11 25,934 Echo Therapeutics, Inc 38,901 90,859 51,958
02-08-10  03-22-11 5,000 Echo Therapeutics, Inc 7,500 16,569 9,069
09-25-92  03-22-11 99 RESERVE PETROLEUM 2,104 42,488 40,384
CORP
06-17-10  03-22-11 3,333 Discovery Lab Ser Il Wt (x 0 0 0
$4 20) 3/22/11
02-08-10  03-23-11 25,000 Echo Therapeutics, Inc 37,500 91,720 54,220
09-25-92  03-23-11 100 RESERVE PETROLEUM 2,125 42,918 40,793
CORP
02-04-10  03-24-11 2,600 HARDINGE INC 20,873 34,784 13,911
02-08-10  03-24-11 14,000 Echo Therapeutics, Inc 21,000 52,300 31,300
02-08-10  03-25-11 10,000 Echo Therapeutics, Inc 15,000 38,083 23,083
09-10-10  03-25-11 26 Super Media Inc 271 189 -83
09-10-10  03-25-11 1,574 Super Media Inc 16,672 11,419 -5,253
09-28-10  03-25-11 200 Super Media Inc 2,058 1,451 -607
02-08-10  03-28-11 5,500 Echo Therapeutics, Inc 8,250 20,609 12,359
02-08-10  03-29-11 11,899 Echo Therapeutics, Inc 17,849 44,686 26,837
02-08-10  03-29-11 18,101 Echo Therapeutics, Inc 40,727 67,977 27,250
02-08-10  03-30-11 11,178 Echo Therapeutics, Inc 25,150 44.023 18.873
03-24-11  03-30-11 28,822 Echo Therapeutics, Inc 106,641 113,513 6,871
06-29-10  03-31-11 10,000 Fibrek, Inc (Ong SFK Pulp 10,022 16,179 6,156
Fund)
03-24-11  03-31-11 10,500 Echo Therapeutics, Inc 38,850 41,863 3,013
09-25-92  03-31-11 33 RESERVE PETROLEUM 701 14,109 13,407
CORP
01-26-11  04-01-11 1,000 E VENERGY PARTNERS 42,081 54,093 12,012
LP
06-29-10  04-01-11 12,000 Fibrek, Inc (Ong SFK Pulp 12,027 19,971 7,944
Fund)
03-24-11  04-01-11 6,440 Echo Therapeutics, Inc 23,828 26,513 2,685
03-24-11  04-04-11 1,200 Echo Therapeutics, Inc 4,440 4,974 534
03-24-11  04-06-11 3,038 Echo Therapeutics, Inc 11,241 12,263 1,023
03-24-11  04-06-11 16,962 Echo Therapeutics, Inc 62,759 68,468 5,709
03-24-11  04-07-11 20,000 Echo Therapeutics, Inc 74,000 80,795 6,795
09-25-92  04-11-11 55 RESERVE PETROLEUM 1,169 22,236 21,067
CORP
09-25-92  04-11-11 51 RESERVE PETROLEUM 1,084 20,615 19,531
CORP
03-24-11  04-11-11 13,038 Echo Therapeutics, Inc 48241 52,348 4107
06-29-10  04-14-11 3,000 Fibrek, Inc (Orng SFK Pulp 3,007 4,946 1,939
Fund)
06-30-10  04-14-11 12,000 Fibrek, Inc (Ong SFK Pulp 12,003 19,783 7,780
Fund)
06-30-10  04-20-11 10,000 Fibrek, Inc (Ong SFK Pulp 10,002 16,489 6,486
Fund)
06-30-10  04-20-11 3,000 Fibrek, Inc (Ong SFK Pulp 3,001 4,846 1,846
Fund)
06-30-10  04-20-11 7,000 Fibrek, Inc (Ong SFK Pulp 7,002 11,308 4,307
Fund)
06-30-10  04-20-11 10,000 Fibrek, Inc (Ong SFK Pulp 10,002 16,255 6,252
Fund)
{1-15-07 04-21-11 6,931 Elte Pharmaceuticals Inc 15,225 1,437 -13.788




Morris Family Office
REALIZED GAINS AND LOSSES
The Cotswold Foundation Trust
1. Wistar Morris, I11 & Martha H. Morris Trustees

Account # 00032-06-J
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

[1-16-07 04-21-11 15,000 Elite Pharmaceuticals Inc 32,805 3,111 -29,694
11-19-07 04-21-11 74,496 Elite Pharmaceuticals Inc 161,039 15,449 -145,589
02-14-08 04-21-11 23,104 Ehte Pharmaceuticals Inc 28,493 4,791 -23,701
02-15-08 04-21-11 8,000 Elite Pharmaceuticals Inc 11,013 1,659 -9,354
02-19-08 04-21-11 18,896 Elite Pharmaceuticals Inc 23,666 3,919 -19,748
04-02-08 04-21-11 6,589 Elite Pharmaceuticals Inc 0 1,366 1,366
09-12-08 04-21-11 16,094 Elite Pharmaceuticals Inc 0 3,338 3,338
09-12-08  04-21-11 16,978 Elite Pharmaceuticals Inc 0 3,521 3,521
10-03-08 04-21-11 72,407 Elte Pharmaceuticals Inc 0 15,016 15,016
04-03-09 04-21-11 48,672 Elite Pharmaceuticals Inc 0 10,094 10,094
01-08-10 04-21-11 69,329 Elite Pharmaceuticals Inc 0 14,378 14,378
04-08-10 04-21-11 79,951 Elite Pharmaceuticals Inc 0 16,581 16,581
06-30-10 04-21-11 43,553 Elite Pharmaceuticals Inc 0 9,032 9,032
06-30-10 04-21-11 8,000 Fibrek, Inc (Ong SFK Puilp 8,002 13,047 5,045

Fund)
06-30-10  04-21-11 2,000 Fibrek, Inc (Ong SFK Pulp 2,004 3,262 1,258

Fund)
06-30-10 04-21-11 8,000 Fibrek, Inc (Ong SFK Pulp 8.017 12,964 4947

Fund)
06-30-10 04-21-11 2,000 Fibrek, Inc (Ong SFK Pulp 2,004 3,241 1,237

Fund)
06-30-10  04-26-11 8,000 Fibrek, Inc (Ong SFK Pulp 8,017 13,483 5,466

Fund)
06-30-10  04-26-11 6,400 Fibrek, Inc (Ong SFK Pulp 6,425 10,787 4,361

Fund)
06-30-10  04-26-11 4,500 Fibrek, Inc (Ong SFK Pulp 4,554 7.584 3,030

Fund)
06-30-10 04-26-11 2,150 Fibrek, Inc (Ong SFK Pulp 2,186 3,624 1,437

Fund)
06-30-10  04-26-11 1,250 Fibrek, Inc (Ong SFK Pulp 1,271 2,109 838

Fund)
06-30-10  04-26-11 2,100 Fibrek, Inc (Ong SFK Pulp 2,168 3,543 1,375

Fund)
06-30-10  04-26-11 2,000 Fibrek, Inc (Ong SFK Pulp 2,069 3,375 1,306

Fund)
06-30-10  04-26-11 1,400 Fibrek, Inc (Ong SFK Pulp 1,473 2,362 890

Fund)
06-30-10  04-26-11 1,150 Fibrek, Inc (Orig SFK Pulp 1,224 1,940 716

Fund)
06-30-10  04-26-11 1,100 Fibrek, Inc (Ong SFK Pulp 1,174 1,856 682

Fund)
06-30-10  04-26-11 1,000 Fibrek, Inc (Ong SFK Pulp 1,075 1,687 612

Fund)
09-12-08  05-03-11 850,000 Elite Pharmaceuticals Inc 59,500 129,032 69,532
09-12-08  05-04-11 614,850 Elite Pharmaceuticals Inc 43,040 87,718 44,678
09-12-08  05-05-11 663,000 Elite Pharmaceuticals Inc 46,410 94,395 47,985
09-12-08 05-06-11 425,000 Elite Pharmaceuticals Inc 29,750 58,653 28,903
09-12-08  05-09-11 520,200 Ehte Pharmaceuticals Inc 36,414 71,445 35,031
09-12-08  05-10-11 500,000 Elite Pharmaceuticals Inc 35,000 65,468 30,468
09-12-08  05-11-11 654, 400 Elte Pharmaceuticals Inc 45,808 78,707 32,899
09-12-08 05-12-11 915,407 Elite Pharmaceuticals Inc 64,078 116,913 52,834
06-30-10  05-12-11 58,762 Ehte Pharmaceuticals Inc 0 7,505 7,505



Morris Family Office

REALIZED GAINS AND LOSSES
The Cotswold Foundation Trust
1. Wistar Morris, III & Martha H. Morris Trustees

Account # 00032-06-J
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Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

07-12-10  05-12-11 25,831 Elite Pharmaceuticals Inc 0 3,299 3,299
07-12-10  05-13-11 79,491 Elite Pharmaceuticals Inc 0 10,265 10,265
10-05-10  05-13-11 124,368 Elite Pharmaceuticals Inc 0 16,060 16,060
01-07-11  05-13-11 167,442 Elite Pharmaceuticals Inc 0 21,622 21,622
04-07-11  05-13-11 121,622 Ehte Pharmaceuticals Inc 0 15,705 15,705
05-17-11  05-25-11 100 TWO RIVERS WATER CO 190 258 68
05-17-11  05-26-11 4,000 TWO RIVERS WATER CO 7,600 10,680 3,080
05-17-11  05-26-11 1,200 TWO RIVERS WATER CO 2,280 2,954 674
05-17-11  05-26-11 2,400 TWO RIVERS WATER CO 4,560 6,330 1,770
05-17-11  05-31-11 3,000 TWO RIVERS WATER CO 5,700 7,719 2,019
05-17-11  06-06-11 5,500 TWO RIVERS WATER CO 10,450 13,716 3,266
05-17-11  06-06-11 5,435 TWO RIVERS WATER CO 10,326 13,514 3,188
05-17-11  06-06-11 1,200 TWO RIVERS WATER CO 2,280 3,034 754
05-25-10  06-24-11 10,000 SANDRIDGE ENERGY INC 52,941 105,517 52,575
05-25-10  06-28-11 15,000 SANDRIDGE ENERGY INC 79,412 157,866 78.454
05-25-10  06-28-i1 5,000 SANDRIDGE ENERGY INC 26,471 52,724 26,253
05-25-10  06-28-11 10,000 SANDRIDGE ENERGY INC 52,941 105,448 52.506
05-25-10  06-28-11 6,667 SANDRIDGE ENERGY INC 35,268 70,431 35,163
05-25-10 06-28-11 6,667 SANDRIDGE ENERGY INC 35,268 70,431 35,163
07-11-11  07-12-11 14,780 Elite Pharmaceuticals Inc 0 1,916 1,916
05-25-10  07-22-11 4,270 SANDRIDGE ENERGY INC 22,588 SIL115 28,527
09-28-10  07-25-11 800 Super Media Inc 8,234 3,203 -5,031
09-29-10  07-25-11 1,200 Super Media Inc 12,285 4,804 -7,481
10-05-10  07-25-11 100 Super Media Inc 1,026 400 -626
10-06-10  07-25-11 1,400 Super Media Inc 13,265 5,605 -7,660
10-06-10  07-25-11 1,102 Super Media Inc 10,569 4412 -6,157
10-06-10  07-25-11 398 Super Media Inc 3,840 1,593 -2.247
11-16-10  08-10-11 1,000 SPDR Gold Trust 132,268 172,308 40.040
01-20-11  08-10-11 1,500 SPDR Gold Trust 197,586 258 461 60,876
03-02-11  08-23-11 1,000,000 Compton Petroleum Finance 43,889 43,889 0

Corp Sr Notes Callable

10 000% Due 09-15-17
10-06-10  09-06-11 700 Super Media Inc 6,754 1,572 -5,182
11-05-10  09-06-11 4,500 Super Media Inc 27,988 10,106 -17,882
11-05-10  09-06-11 1,800 Super Media Inc 11,237 4,042 -7,195
11-05-10  09-06-11 1,500 Super Media Inc 9,359 3,369 -5,991
05-16-06  09-16-11 366 CALPINE CORP NEW 0 5,602 5602
08-26-11  09-16-11 323 CALPINE CORP NEW 0 4,944 4,944
04-30-10  11-03-11 10,000 Halozyme Therapeutics inc 86,057 84,515 -1,542
08-11-11  11-07-11 2,000 Sandridge Permian Trust 35,898 38,859 2,961
05-07-10  11-08-11 5,000 Halozyme Therapeutics Inc 35,791 43,149 7,358
05-07-10  11-08-11 5,000 Halozyme Therapeutics Inc 35,287 43,149 7,862
09-02-11  11-08-11 2,000 Annaly Capital Management 34,721 32,899 -1,821

Inc REIT
05-17-11  11-17-11 2,100 TWO RIVERS WATER CO 3,990 4,183 193
08-11-11 11-22-11 6,600 Sandridge Permian Trust 118,463 126,916 8,453
05-17-11  11-30-11 5,000 TWO RIVERS WATER CO 9,500 10,450 950
02-12-09  12-12-11 1,000,000 Level 3 Communications 464,380 1,005,800 541,420

Conv Sr Notes Callable
3 500% Due 06-15-12




Morris Family Office

REALIZED GAINS AND LOSSES
The Cotswold Foundation Trust
1. Wistar Morris, I1I & Martha H. Morris Trustees

Account # 00032-06-J
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

06-29-09  12-12-11 1,000,000 Level 3 Communications 711,875 1,005,800 293 925

Conv Sr Notes Callable

3 500% Due 06-15-12
06-29-09 12-12-11 60,000 Level 3 Communications 41,405 60,348 18,943

Conv Sr Notes Callable

3 500% Due 06-15-12
12-22-92  12-16-11 | SMITHAO 2 38 37
12-22-92  12-16-11 400 SMITHAO 696 15,360 14,665
12-22-92  12-16-11 100 SMITHA O 174 3,840 3,666
12-22-92  12-16-11 100 SMITHAO 174 3,840 3,666
12-22.92  12-16-11 200 SMITHA O 348 7,680 7,332
12-22-92  12-16-11 299 SMITHA O 520 11,482 10,962
12-22-92  12-19-11 1,000 SMITHA O 1,739 38,840 37,101
12-22-92  12-19-11 400 SMITHAO 696 15,593 14,897
12-22-92  12-19-11 400 SMITHAO 696 15,593 14,897
12-22-92  12-19-11 400 SMITHA O 696 15,593 14,897
12-22-92  12-20-11 990 SMITHA O 1,722 38,620 36,898
12-22-92  12-20-11 49 SMITHAO 85 1,915 1,830
12-22-92 12-20-11 1,100 SMITHAO 1,913 42,912 40,999
12-22-92  12-20-11 700 SMITHA O 1,217 27,356 26,139
12-22-92 12-20-11 200 SMITHA O 348 7,816 7,468
12-22-92  12-20-11 51 SMITHAO 89 1,993 1,904
12-22-92  12-20-11 100 SMITHA O 174 3,923 3,749
12-22-92  12-20-11 200 SMITHA O 348 7,848 7 500
12-22-92  12-20-11 100 SMITHA O 174 3,923 3,749
12-22-92  12-20-11 300 SMITHAO 522 11,769 11,247
12-22-92  12-20-11 200 SMITHA O 348 7,846 7,498
12-22-92  12-20-11 100 SMITHAO 174 3,923 3,749
12-22-92  12-20-11 200 SMITHA O 348 7,870 7,522
12-22-92  12-20-11 200 SMITHA O 348 7,870 7,522
12-22-92  12-20-1! 100 SMITHA O 174 3,934 3,760
12-22-92  12-20-11 100 SMITHAO 174 3,934 3,760
12-22-92  12-20-11 200 SMITHA O 348 7,868 7.520
12-22-92  12-20-11 100 SMITHAO 174 3,934 3,760
12-22-92  12-20-11 100 SMITHA O 174 3,934 3,760
12-22-92  12-20-11 100 SMITHA O 174 3,937 3,763
12-22-92  12-20-11 200 SMITHA O 348 7,874 7,526
12-22-92  12-20-11 599 SMITHAO 1,042 23,583 22,541
12-22-92  12-20-11 100 SMITHAO 174 3,937 3,763
12-22-92  12-20-11 1 SMITHAO 2 39 38
12-22-92  12-20-11 100 SMITHAO 174 3,936 3,762
12-22-92  12-20-11 415 SMITHAO 722 16,335 15,613
12-22-92  12-20-11 200 SMITHA O 348 7,872 7.524
12-22-92  12-20-11 85 SMITHAO 148 3,346 3,198
12-22-92  12-20-11 200 SMITHAO 348 7,872 7.524
12-22-92  12-20-11 25 SMITHAO 43 987 944
12-22-92  12-20-11 300 SMITHAO 522 11,844 11,323
12-22-92  12-20-11 100 SMITHAO 174 3,948 3,774
12-22-92  12-20-11 100 SMITHA O 174 3,948 3,774
12-22-92  12-20-11 100 SMITHAO 174 3,948 3,774
[2-22-92  12-20-11 100 SMITHAO 174 3,948 3,774
12-22-92  12-20-11 200 SMITHAO 348 7,896 7,548




Morris Family Office
REALIZED GAINS AND LOSSES
The Cotswold Foundation Trust
I. Wistar Morris, III & Martha H. Morris Trustees

Account # 00032-06-J
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
12-22-92  12-20-11 175 SMITHA O 304 6,909 6,605
12-22-92 12-20-11 86 SMITHA O 150 3,404 3254
12-22-92  12-20-11 100 SMITHAO 174 3,958 3,784
12-22-92  12-20-11 300 SMITHAO 522 11,874 11,352
12-22-92  12-20-11 100 SMITHA O 174 3,958 3,784
12-22-92  12-20-11 100 SMITHA O 174 3,958 3,784
122292 12-20-11 100 SMITHA O 174 3,958 3,784
12-22-92  12-20-11 100 SMITHA O 174 3,958 3,784
12-22-92  12-20-11 100 SMITHA O 174 3,958 3,784
122292 12-20-11 14 SMITHAO 24 554 530
12-22-92  12-20-11 100 SMITHA O 174 3,966 3792
12-22-92  12-20-11 200 SMITHA O 348 7,932 7.584
122292 12-20-11 300 SMITHAO 522 11,898 11.376
12-22-92  12-20-11 400 SMITHA O 696 15,864 15,168
12-22-92  12-22-11 100 SMITHA O 174 3,984 3,810
12-22-92  12-22-11 200 SMITHAO 348 7,968 7,620
12-22-92  12-22-11 100 SMITHA O 174 3,984 3,810
122292 12-22-11 578 SMITHA O 1,005 23,028 22,022
12-22-92  12-22-11 22 SMITHAO 38 876 838
12-22-92  §2-22-11 100 SMITHA O 174 3,990 3,816
12-22-92  12-22-11 100 SMITHAO 174 3,990 3,816
12-22-92  12-22-11 800 SMITHA O 1,391 31,920 30,529
12-22-92  12-22-11 100 SMITHA O 174 3,992 3,818
122292 12-22-11 200 SMITHA O 348 7,984 7,636
12-22-92  12-22-11 300 SMITHAO 522 11,976 11,454
122292 12-22-11 400 SMITHAO 696 15,968 15,272
12-22-92  12-22-11 500 SMITHAO 870 19,920 19,051
12-22-92  12-22-11 100 SMITHAO 174 3,984 3,810
12-22-92  12-22-11 400 SMITHA O 696 15,936 15,240
12-22-92  12-22-11 100 SMITHAO 174 3,998 3,824
12-22-92  12-22-11 100 SMITHA O 174 3,998 3,824
12-22-92  12-22-11 69 SMITHAO 120 2,759 2,639
12-22-92  12-22-11 100 SMITHAO 174 3,998 3,824
12-22-92  12-22-11 100 SMITHAO 174 3,995 3,821
12-22-92  12-22-11 100 SMITHA O 174 3,995 3,821
12-22-92  12-22-11 300 SMITHAO 522 11,985 11,463
122292 12-22-11 300 SMITHAO 522 11,985 11,463
12-22-92  12-22-11 200 SMITHAO 348 7,990 7,642
12-22-92  12-22-11 157 SMITHA O 273 6,272 5,999
12-22-92 12-22-11 743 SMITHAO 1,292 29,684 28,391
12-22-92  12-22-11 100 SMITHAO 174 3,995 3,821
12-22-92  12-22-11 100 SMITHA O 174 3,995 3,821
12-22-92  12-22-11 631 SMITHAO 1,097 25,228 24,130
12-22-92  12-22-11 200 SMITHAO 348 8,008 7,660
12-22-92  12-22-11 100 SMITHAO 174 4,004 3,830
12-22-92  12-22-11 700 SMITHAO 1,217 28,028 26,811
12-22-92 12-22-11 100 SMITHAO 174 4,016 3,842
12-22-92  12-22-11 500 SMITHAO 870 20,081 19,211
12-22-92  12-22-11 100 SMITHA O 174 4,016 3.842
12-22-92  12-22-11 200 SMITHAO 348 8,032 7,685
12-22-92  12-22-11 100 SMITHA O 174 4,016 3,842
12-22-92  12-22-11 100 SMITHA O 174 4,016 3,842




Morris Family Office
REALIZED GAINS AND LOSSES
The Cotswold Foundation Trust
I. Wistar Morris, III & Martha H. Morris Trustees

Account # 00032-06-J
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
12-22-92  12-22-11 100 SMITHA O 174 4,016 3,842
12-22-92  12-23-11 850 SMITHA O 1,478 34,203 32,725
12-22-92 12-23-11 50 SMITHAO 87 2,012 1.925
12-22-92  12-23-11 100 SMITHAO 174 4,044 3,870
12-22-92  12-23-11 700 SMITHAO 1,217 28,311 27,094
12-22-92  12-23-11 100 SMITHAO 174 4,044 3,870
12-22-92  12-23-11 300 SMITHAO 522 12,133 11,612
12-22-92  12-23-11 200 SMITHAO 348 8,089 7,741
12-22-92  12-23-11 100 SMITHAO 174 4,044 3,870
12-22-92  12-23-11 300 SMITHAO 522 12,133 11,612
12-22-92  12-23-11 100 SMITHAO 174 4,051 3,877
12-22-92  12-23-11 100 SMITHAO 174 4,051 3,877
12-22-92  12-23-11 100 SMITHAO 174 4,051 3,877
12-22-92 12-23-11 200 SMITHAO 348 8,101 7,753
12-22-92  12-23-11 300 SMITHAO 522 12,152 11,630
12-22-92  12-23-11 85 SMITHAO 148 3,443 3.295
12-22-92  12-23-11 1,315 SMITHA O 2,287 53,264 50.977
12-22-92  12-23-11 600 SMITHA O 1,044 24,326 23,283
12-22-92  12-23-11 100 SMITHA O 174 4,054 3,880
12-22-92  12-23-11 200 SMITHAO 348 8,109 7,761
12-22-92  12-23-11 100 SMITHAO 174 4,054 3,880
12-22-92  12-23-11 100 SMITHA O 174 4,054 3,880
12-22-92  12-23-11 100 SMITHAO 174 4,054 3,880
12-22-92  12-23-11 550 SMITHAO 957 22,299 21,343
12-22-92  12-23-11 1,000 SMITHAO 1,739 40,605 38.866
12-22-92  12-23-11 100 SMITHA O 174 4,060 3,887
12-22-92  12-23-11 600 SMITHA O 1,044 24,363 23,319
12-22-92  12-23-11 100 SMITHAO 174 4,060 3,887
12-22-92  12-23-11 200 SMITHAO 348 8,121 7,773
12-22-92  12-23-11 100 SMITHAO 174 4,060 3,887
12-22-92  12-23-11 100 SMITHAO 174 4,066 3,892
12-22-92  12-23-11 100 SMITHAO 174 4,066 3,892
12-22-92  12-23-11 100 SMITHA O 174 4,066 3,892
12-22-92 12-23-11 100 SMITHA O 174 4,066 3,892
12-22-92  12-23-11 100 SMITHA O 174 4,066 3,892
12-22-92  12-23-11 200 SMITHAO 348 8,133 7.785
12-22-92  12-23-11 100 SMITHAO 174 4,066 3,892
12-22-92  12-23-11 100 SMITHAO 174 4,066 3,892
12-22-92 12-23-11 100 SMITHA O 174 4,066 3,892
12-22-92  12-23-11 100 SMITHA O 174 4,066 3,892
12-22.92  12-23-11 100 SMITHA O 174 4,066 3,892
12-22-92  12-23-11 100 SMITHAO 174 4,066 3,892
12-22-92  12-23-11 17 SMITHAO 30 691 662
12-22-92  12-23-11 100 SMITHAO 174 4,066 3,892
12-22-92  12-23-11 100 SMITHAO 174 4,066 3,892
12-22-92  12-23-11 283 SMITHAO 492 11,508 11,016
12-22-92  12-23-11 500 SMITHAO 870 20,352 19,482
12-22-92  12-23-11 100 SMITHAO 174 4,070 3,896
12-22-92  12-23-11 100 SMITHAO 174 4.070 3,896
12-22-92  12-23-11 100 SMITHA O 174 4,070 3,896
12-22-92  12-23-11 100 SMITHAO 174 4,070 3,896
12-22-92  12-23-11 100 SMITHAO 174 4,070 3,896




Morris Family Office
REALIZED GAINS AND LOSSES

The Cotswold Foundation Trust
1. Wistar Morris, III & Martha H. Morris Trustees

Account # 00032-06-J
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
12-22-92  12-23-11 100 SMITHAO 174 4,070 3.896
12-22-92  12-23-11 100 SMITHA O 174 4,070 3,896
12-22-92 12-23-11 300 SMITHAO 522 12,211 11,689
12-22-92  12-29-11 14 SMITHAO 24 569 545
12-22-92  12-29-11 14 SMITHAO 24 569 545
12-22-92  12-29-11 300 SMITHA O 522 12,193 11,672
12-22-92  12-29-11 86 SMITHAO 150 3,495 3.346
12-22-92  12-29-11 1,061 SMITHA O 1,845 43,124 41,279
12-22-92  12-29-11 238 SMITHAO 414 9,673 9,260
12-22-92  12-29-11 287 SMITHAO 499 11,665 11,166
12-22-92  12-29-11 ! SMITHAO 2 41 39
12-22-92  12-29-11 50 SMITHAO 87 2,027 1,940
12-22-92  12-29-11 1,209 SMITHA O 2,103 49,069 46,966
12-07-99  12-29-11 60 SMITHAO 531 2,435 1,904
12-07-99  12-29-11 180 SMITHAO 1,561 7,305 5,744
12-07-99  12-29-11 100 SMITHAO 867 4,074 3,207
12-07-99  12-29-11 100 SMITHA O 867 4,074 3,207
12-07-99  12-29-11 86 SMITHAO 750 3,524 2,774
04-04-02  12-29-11 13 SMITHAO 83 550 467
04-04-02  12-29-11 100 SMITHAO 614 4,074 3,461
04-04-02  12-29-11 100 SMITHAO 614 4,074 3,461
04-04-02  12-29-11 1,210 SMITHA O 7,428 49,301 41,873
04-04-02  12-29-11 190 SMITHAO 1,166 7,741 6,575
04-04-02  12-29-11 100 SMITHAO 614 4,084 3,471
04-04-02  12-29-11 100 SMITHAO 614 4,084 3,471
04-04-02  12-29-11 10 SMITHAO 61 408 347
04-04-02  12-29-11 500 SMITHAO 3,069 20,422 17,353
04-04-02  12-29-11 100 SMITHA O 614 4,084 3,471
04-04-02  12-29-11 100 SMITHAO 614 4,084 3,471
04-04-02  12-29-11 100 SMITHA O 614 4,084 3,471
04-04-02  12-29-11 38 SMITHAO 233 1,552 1,319
04-04-02  12-29-11 200 SMITHA O 1,228 8,169 6,941
04-04-02  12-29-11 100 SMITHAO 614 4,084 3471
04-04-02  12-29-11 56 SMITHAO 344 2,287 1,944
04-04-02  12-29-11 300 SMITHAO 1,842 12,253 10412
04-04-02  12-29-11 100 SMITHAO 614 4,084 3,471
04-04-02  12-29-11 96 SMITHAO 589 3,921 3,332
04-04-02  12-29-11 100 SMITHAO 614 4,088 3,475
04-04-02  12-29-11 61 SMITHAO 378 2,515 2,137
04-04-02  12-29-11 38 SMITHAO 230 1,574 1,344
04-04-02  12-29-11 100 SMITHA O 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 17 SMITHAO 102 695 593
04-04-02  12-29-11 17 SMITHAO 102 695 593
04-04-02  12-29-11 13 SMITHAO 78 531 454
04-04-02  12-29-11 17 SMITHAO 102 695 593
04-04-02  12-29-11 4 SMITHAO 24 164 140
04-04-02  12-29-11 11 SMITHAO 66 450 384
04-04-02  12-29-11 7 SMITHAO 42 286 244
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490




Morris Family Office
REALIZED GAINS AND LOSSES
The Cotswold Foundation Trust
I. Wistar Morris, III & Martha H. Morris Trustees

Account # 00032-06-J
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

04-04-02  12-29-11 100 SMITHA O 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHA O 598 4,088 3.490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,088 3,490
04-04-02  12-29-11 100 SMITHAO 598 4,089 3,490
04-04-02  12-29-11 14 SMITHAO 84 572 489
TOTAL GAINS 1,624,990 3.919,189
TOTAL LOSSES -73.215 -304,308

5,501,290 10,667,946 1,551,778 3,614,881
TOTAL REALIZED GAIN/LOSS 5,166,656

NO CAPITAL GAINS DISTRIBUTIONS




Morris Family Office
REALIZED GAINS AND LOSSES

Cotswold Foundation Remnant Account

Account #5465-6470
From 01-01-11 Through 12-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-12-09  11-30-11 50,000 ABS US Air CL Al 0 700 700
11 200% Due 03-19-05
02-12-09  11-30-11 50,000 ABS US Air CL Al 0 700 700
11 200% Due 03-19-05
02-12-09  11-30-11 50,000 ABS US Air CL Al -1 700 701
11 200% Due 03-19-05
02-12-09  11-30-11 50,000 ABS US Air CL Al 0 4,423 4424
11 200% Due 03-19-05
; 02-12-09  11-30-11 50,000 ABS US Air CL Al 0 0 0
| 11 200% Due 03-19-05
| 02-12-09  11-30-11 50,000 ABS US Air CL Al 0 0 0
11 200% Due 03-19-05
02-12-09  11-30-11 50,000 ABS US Air CL Al -1 0 1
11 200% Due 03-19-05
02-12-09  11-30-11 66,000 ABS US AirCL Al 0 0 0
11 200% Due 03-19-05
02-12-09  11-30-11 50,000 ABS US Air CL At 0 0 0
11 200% Due 03-19-05
| TOTAL GAINS 0 6525
TOTAL LOSSES 0 -1
| 0 6,523 0 6,524
TOTAL REALIZED GAIN/LOSS 6,524

NO CAPITAL GAINS DISTRIBUTIONS




Cotswold Foundation
FYE 12-31-2011

Attachment to Form 990-PF, Part XV, Chantable Gifts Paid

All Grants and Contributions are made to These Organizations for their
Religious or Charitable Uses.

2011
GRANTS

Academy of Natural Sciences 275,000 00
1900 Benjamin Franklin Parkway
Philadelphia, PA 19103
Ausable Club Preservation Foundation 1,000 00
St Huberts, NY 12943
Bob Marshall Foundation 10,000 00
P O Box 903
Whitefish, MT 59937
Bryn Mawr Presbytenian Church 1,000 00
Montgomery Ave
Bryn Mawr, PA 19010
Byerschool Foundation 5,000 00
Suite 400, 210 Rittenhouse Sq
Philadelphia, PA 19103
CancerCare 1,000 00
275 Seventh Ave
New York, NY 10001
College of the Atlantic 2,500 00
105 Eden Street
Bar Harbor, ME 04609
Consuler Corps 5,000 00
438 Old Lancaster Road
Haverford, PA 19041
Duke University Library 10,000 00

711 Iredell
Durham, NC 27708




Episcopal Academy
376 N Latches Lane
Merion, PA 19066

Five Valleys Land Trust
PO Box 8953
Missoula, MT 59807

Free Library of Philadelphia
1901 Vine Street, Suite 120
Philadelphia, PA 19103

Friends of Acadia
PO Box 45
Bar Harbor, ME 04609

Friends of APS
104 S Fifth Street
Philadelphia, PA 19106

Foreign Policy Research Institute
1528 Walnut Street
Philadelphia, PA 19102

Garden City Harvest
103 Hickory Street
Missoula, MT 59801

Global Fund for Woman
1375 Sutter St, Suite 400
San Francisco, CA 94109

Haverford Monthly Meeting
855 Buck Lane
Haverford, PA 19041

Institute for Transportation and Development Policy
9 East 19th Street
New York, NY 10003

Lankenau Hospital Foundation
100 E Lancaster Ave
Wynnewood, PA 19096

100,000 00

30,000 00

20,000 00

2,000 00

2,500 00

30,000 00

5,000 00

13,000 00

1,000 00

5,000 00

150,000 00




Library Company of Philadelphia
1314 Locust St
Philadelphia, PA 19107

Library of Congress/Madison Council
101 Independence Ave
Washington, DC 20540

Mount Desert Island Biological Laboratory
PO Box 35, Old Bar Harbor Road
Salisbury Cove, ME 04672

Missoula Butterfly House and Insectarium
P O Box 8885
Missoula, MT 59807

Missoula Food Bank
219 South 3rd Street West
Missoula, MT 59801

Montana Public Radio
32 Campus Drive
Missoula, MT 59812

Pangea
PO Box 496
Mercer Island, WA 98040

PA Horticultural Society
100 N 20th Street
Philadelphia, PA 19103

Philadelphia Museum of Art
26th & Benjamin Franklin Pky
Philadeiphia, PA 19130

Poverello Center, Inc
535 Ryman Street
Missoula, MT 59802

Resources First Foundation
189 Main Street
Yarmouth, ME 04096

60,000 00

125,000 00

410,000 00

5,000 00

5,000 00

5,000 00

10,250 00

10,000 00

232,500 00

5,000 00

4,000 00




Rosemont College
1400 Montgomery Ave
Rosemont, PA 19010

Royal Oak Foundation
26 Broadway
New York, NY 10004

Saint Mark's School
26 Marlborough Road
Southborough, MA 01772

Virginia Mason Foundation
1218 Terry Ave
Seattle, WA 98111

Wistar Institute

3601 Spruce St
Philadelphia, PA 19104

Total Grants Paid in 2011

10,000 00

75,000 00

40,000 00

2,500 00

30,000 00




