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SCANNED NOV 8 0 2012

1E1410 1 000

.890-PF

Department of the Treasury
Intemal Revenue Serace

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

A Employer identification number

MARK MORTON MEMORIAL FUND 23-7181380

Number and street (or P O box number f mail is not dehvered to street address) Room/suite | B Telephone number (see instructions)
C/0 SCHIFF HARDIN LLP (312) 258-5588
233 S. WACKER DRIVE 6600

City or town, state, and ZIP code

CHICAGO, IL 60606

Initial return
Final return
Address change

G Check all that apply

Initial return of a former public charity
Amended return
Name change

H_Check type of organization m Section 501(c

Section 4947(a){1) nonexempt charitable trust

3) exempt private foundation

Other taxable private foundation

computation

1 Fair market value of all assets at end
of year (from Part II, col (c), ine

J Accounting method
Other (speciy)

l_l Cash ‘_Xl Accrual

C If exemption application 1s
pending, check here

D 1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here . P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check hera , P> D

16) » $ 16,955,379. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in emigzﬁz per income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, lﬂs grants, etc, d (attach '
2 Check P gtttgghf%lg:dg“on, |s' n-ot.re-qu.lre.d fo.
3 Interest on sawngs and temporary cash investments
4 Dwvidends and interest from securtes |, |, | ., 521,561. 521,561. ATCH 1
52 Grossrents . . . . . v v e e e e n e s
b Net rental income or (loss)
g Sg get gamn lor ('oss)ff?::l sale of assets not on line 10 3,745,035.
5| ° assetsonmeta 23,687,585.
| 7 Capital gain net income (from Part IV, line 2) , 3,745,035,
x 8 Net short-term capitalgan . . .. .. ...
9 Income modifications = » « ¢ =+ - - - .o
10 a Gross sales less retums
and allowances « - « + -
b Less Cost of goods sold
c Gross profit or (loss) (attach schedule) |
11 Other income (attach schedule) . . | .
12 Total. Add lines 1 through 11 . . . . . . . . 4,266,596. 4,266,596.
13 Compensation of officers, directors, trustees, etc | 138,347. 49,835. 88,512.
» 14 Other employee salariesandwages . . . . .
3 15 Pension plans, employee benefits | | _ ., . .
g:_ 16a Legal fees (attach schedule) ATCH, 2. 160,967. 63,526. 95,288.
25| b Accounting fees (attach schedule®™CH 3 116,347. 82,358.
_g c Ot er-pvofessgnal-f (attach schedule) ., * 82,637. 82,390.
Bli17  Interestsri "L Lol B S B
E 18 Taxes(attach schedule-)—(se_aaré;iu 0S) . . . . . *,* 5,075. 414. 3,723.
'EI @‘ Dgpreciatidn (attBchigtheddle) and depletion .
2 20 Occupancy ....... '(D .......
-g 21 -—Travel conferences—arlg m tngs ______
o Pr ntmg and pubhcatlons PR
g r4<) Other c)\pl:nar;: attach sci Ie) AT.C.H. @ . 7’ 594. 71 594.
E 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . ... .... 510,967. 196,165. 277,475.
©lzs Contributions, gifts, grantspad . . . . . . . 1,181,2189. 1,198, 396.
_126 _ Total expenses and disbursements Add hnes 24 and 25 1,692,186. 196,165. 1,475,871.
27 Subtract line 26 from fine 12
a of r over exp and .. 2,574,410.
b Net investment income (if negative, enter -0-) 4,070,431.
¢ Adjusted netincome (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. *ATCH 4 usa ** ATCH 5 Form 990-PF (2011)
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Form 990-PF (2011)

MARK MORTON MEMORIAL

FUND

23-7181380 Page 2

Attached schedules and amounts in the
Balance Sheets descnption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-bearing | , . . . .. .. ... ... 108,197. 10,469. 10,469.
2 Sawvings and temporary cash investments . , . . . . . .. .. 362,732. 1,415,617. 1,415,617.
3 Accountsrecevabe ®» __
Less allowance for doubtful accounts ™ _ _ _ __ ________
4 Pledgesrecewvable »_ ________ _______________
Less allowance for doubtful accounts » _ _ __
§ Grantsrecevable . . . . ... ... ... 0.
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7 Other notes and loans receivable (attach schedule) P _ _ _ _ _
Less allowance for doubtful accounts » _ _ _ _ ______ ___
w| 8 Inventoriesforsaleoruse ... ... .. .......
§ 9 Prepaid expenses anddeferredcharges , . ., . ... .....
2 10 a Investments - U S and state govemment obligations (attach schedule), , 1,874,759.
b Investments - corporate stock (attach schedule) . . . . . . . . 10,492,741.
¢ Investments - corporate bonds (attach schedule), , . . . . . . 2,425,904.
11 Investments - land, buildings, >
and equipment basts 0 ¥ L L o e
Less accumulated depreciation
(attach schedule) & e
12 Investments -mortgageloans . . . . . .« 0 o b 00 0. e
13 Investments - other (attach schedule) . . _ . . ATCH |7 . . 16,464,181. 15,497,799.
14 Land, buildings, and >
equipment basss Y _ _ _ _ _ ________a____
Less accumulated depreciation .
(attach schedule) = = e
15 Other assets (descrbe B _ ATCH 8 ) 63,867. 31,494. 31,494.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,steml) , , . .. ... ..... 15,328,200. 17,921,761. 16,955,379.
17  Accounts payable and accruedexpenses _ |, . . .. ... 50,591. 69,366.
18 Grantspayable . . . . ... ... .............
8|19 Deferredrevenue | . . .. ... ............ ..
g 20 Loans from officers, directors, trustees, and other disqualified persons
;'3 21 Mortgages and other notes payable (attach schedule) , _ | , |
|22 Other habilities (describe » _ ___ _____ ATCH S _ ) 30,564. 30,940.
23  Total liabilities (add ines 17 through22) . . . ... .. ... 81,155. 100, 306.
Foundations that follow SFAS 117, check here »|_|
and complete lines 24 through 26 and lines 30 and 31.
,;8, 24 Unrestnicted . . . . . . ..o .o ol e e e
§|25 Temporaniyrestncted | . . ... .. ... ... .. ....
8 26 Permanentlyrestricted ., . . . . . . .t 0 e e e e e e e e e
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. p»
G|27 Capital stock, trust principal, or current funds | . . . . . . . 15,247,045. 17,821,455.
% 28  Paid-In or capital surplus, or land, bidg , and equipmentfund | _ , , .
3 29 Retained eamings, accumulated income, endowment, or other funds , .
<130  Total net assets or fund balances (see instructions) . . . . . . 15,247,045. 17,821,455.
2 31 Total liabilties and net assets/fund balances (see
INSIFUCHONS) v & v v v v v e o o e o o e e o o o o mmmae 15,328,200. 17,921,761.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prioryears return) . . . . . L L, 1 15,247,045.
2 Enter amount from Pal’t l' hne 27a ...................................... 2 2’ 574 L4 410 '
3 Other increases not included in ne 2 (temze)p_ 3
4 Addlimes1,2.and3 L L e 17,821, 455.
5§ Decreases not included in line 2 (temee)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, Ine 30.....l 6 17,821,455,

Form 990-PF (2011)

JSA

1E1420 1 000

1221AC 1714 10/31/2012 4:09:16 PM V 11-6




. MARK MORTON MEMORIAL FUND

23-7181380
Form 960-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
{(a) List and describe the kind(s) of property sold (e g , real estate, gc,t):::roav; éé)qgnarte% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D rehase | (mo, day, yr ) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(9 Gross sl prce i e oot o e e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus
R I R = et orea
a
b
c
d
e
. If gain, also enter in Part |, ine 7
2 Capital gain net income or {net capital loss) { If (loss), enter -0- n Part I, Ine 7 } 2 3,745,035,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ne 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, Ine8 . . . . . . . i e e e e e e 44 s e e e s 4 s e s 4 s e s e s 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

D Yes No

1__Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pmnd years (b) © Distbetion rat
Calendar y::f(g?:x y:ifbegmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (.'JS) gml:i;%nbr)?(':gl ©)

2010 1,516,853. 17,176,107. 0.088312

2009 1,475,910. 16,333,716. 0.090360

2008 1,857,688. 20,410,650. 0.091016

2007 1,521,657. 23,171,962. 0.065668

2006 1,537,876. 22,878,488. 0.067219

2 Totaloflne 1, column(d) . . ... ... ... ... 2 0.402575
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthanSyears |, . . .. .. ... 3 0.080515

4 Enter the net value of noncharitable-use assets for 2011 from Part X, tne5 =~ 4 17,769,840.

5 Multiplylnedbyline3 L e e 5 1,430,739.

6 Enter 1% of net investment income (1% of Partl, line270) . . . .. ........... 6 40,704.

7 Add Ilnessande ------------------------------------------ 7 1’471’443'

8 Enter qualifying distributions from Part XIl, ine 4 _ _ . . . . . . ..., 8 1,475,871.

If ine 8 I1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA

1E1430 1 000 Form 990-PF (2011)
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Form 990-PF (2011) MARK MORTON MEMORIAL FUND 23-7181380

1a

b

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of

DO N b wWwN

a o oo

7
8
9

10
11

Page 4

Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4340(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here » and enter "N/A"onlnet | , |
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ ___ ___ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

40,704.

here P and enter 1% of Part |, line 27b

Partl, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

40,704.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | |

o bW N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

40,704.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, | 6a 8,462.

Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c 32,500.

Backup withholding erroneously withheld 6d

Total credits and payments Addlines6athrough6d . . . . . . . & o ¢ v v v vt v v v v o v v v v o v v o s 7

40,962.

Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8

666.

Tax due. If the total of hnes § and 8 1s more than line 7, enter amount owed 9

408.

Overpayment. If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid , . . ..

| 4
> 10
Enter the amount of line 10 to be Credited to 2012 estimated tax p 0 Refunded p| 11

ELAAIT.Y Statements Regarding Activities

1a

da

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene in any poliical CaMPAIGN? |, . | . L . L L . L L i i h e e e e e e e e s e e e e e e e e
Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? _ L L L L L L L L e e e e e e e e e e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a defailed descnption of the activites and copies of any matenals pubhshed or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation p$ (2) On foundation managers P $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,"” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a taxreturn on Form 990-T for this year? . | . . . . . . . 0 . i e e e e e e e et o e e e e e e e nea
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goverming INStrument? _ . . . . . . . i . i i i it e e s e s ot e m e ...
Did the foundation have at least $5,000 In assets at any time during the year? If "Yes,” complete Part 1l, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t I1s registered (see instructions) P

if the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,"attach explanation . . . . . . v v v v v ¢ o s o o o »
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete
Part XIV

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names
and addresses

Yes | No

1a

ib

1c

4a

4b

8b

X

10

X

JSA

1E1440 1 000
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Form 990-PF (2041) MARK MORTON MEMORIAL FUND 23-7181380 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see instructions) |, . . . . . . . . . ¢ s v o it o v s v e v o w0 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) | . . . . . . . . ¢ . st v i it bt v e e 0. 12 X
13 Did the foundation comply with the public iInspection requirements for its annual returns and exemption application? | | | | | 13 X
Website address P _ _ Iﬂ[ B
14 The books arewn careof B BAKER TILLY VIRCHOW KRAUSE LLP Telephoneno P _____ 312-729-8000 _____
Located at »205_NORTH MICHIGAN AVENUE CHICAGO, IL zp+a » 60601
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 -Checkhere . . . . . . . . . ¢ v o o v 0 o o >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . . v v o« v o o » > I 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes| No
over a bank, secunties, or other financial account in aforeign country? . . . . . . . . . i s e e e e e e e e e e e, 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-221 |If "Yes," enter the name of
i the foreign country »
| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? | | | . . . .. l:l Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? | . . L . L L L L L L i e e e e e e e e e e e e e | ves No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |, , , ., , . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., , ., ... X J Yes - No
(8) Transfer any income or assets to a disqualfied person (or make any of either avallable for
the benefit or use of adisqualified Person)? . . . . . . . . v v v v b bt e e e e e e e e D Yes No
(6) Agree to pay money or property to a government offictal? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termminatingwithin90days), . . .. .. .. .. .. ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . .+ v v o 0 v 00w . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, |, ., ., . . . ... ... » I:I
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
‘ were not corrected before the first day of the taxyearbeginning in 20117 | | | . . . . . i i i v v v v v e o o s o s o s s ic X
i 2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(3)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (ines 6d and
6e, Part XII1) for tax year(s) beginning before 20112, |, . . . . . . i 4 ittt e e e e e e e .. D Yes No
If "Yes," listtheyears P _ _ _ _ ______ e e e __ e ___
b Are there any years hsted in 2a for which the foundation 1s not applying the prowvisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-see InStructions ) | . . . . . . . . it i ittt it ot e e e e e 2b
¢ if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» . e e ___
3a Did the foundation hold more than a 2% direct or indirect inferest in any business enterprise
atany timeduningtheyear? | | | L . . L. L L L. o e e e e e e e e e m e e e D Yes No
b If "Yes" did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year penod (or longer period approved by the
Commissioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
; foundation had excess business holdings 1 2011 ) | | . . L . L i i i i it i it e e e e e e e e e e 3b
| 4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , , . . . .. 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charntable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20117 . 4b X

JSA

1E1450 1 000
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Form 990-PF (2041) MARK MORTON MEMORIAL FUND 23-7181380 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voterregistraion drnve? |, . . . . . . . . . ittt e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . , . , . ... .. .. Yes X|No
(4) Prowde a grant to an orgamzation other than a chantable, etc, orgamzation descnbed In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seemnstructions) , ., . . . . ... ..... Yes No
(5) Provide for any purpose other than religious, chantable, scientffic, literary, or educational
purposes, or for the prevention of cruelty tochildren oranimals?, , . . . ... ......... Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. . . .. ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , , . . .. ... ..... » D
If the answer 15 "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? |, , . . . . ., ... ... ... ... D Yes I___l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?, | . L L L L. L L. L. e e e e e e e e D Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? |, . ., . ., ., ... .. 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | l:' Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? _ _ . | ., . ... .. 7b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average élc') Compensation (d) Contributions to
hours per week not paid, enter employee benefit plans
devoted to position 0-) and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

138,347. q

Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

{d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(c) Compensation

({e) Expense account,
other allowances

JSA

1E1460 1 000
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MARK MORTON MEMORIAL FUND 23-7181380

Form 980-PF (2011)

Page 7

=Z1: 4" 1l] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Total number of others receving over $50,000 for professionalsenvices . . . . . . . . .« i o v o v e o o o o o »

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficanes served, conferences convened, research papers produced, elc Expenses
1_BENEFIT PAYMENTS FOR ASSISTANCE TO THE AGED, BLIND OR _______
_DISABLED WHO WERE EMPLOYED BY MORTON INT'L, INC OR MORTON ______________
SALT CO OR THEIR WHOLLY OWNED SUBSIDIARIES BEFORE 7/01/71 } B 179,757.
2_FUNERAL COSTS AND DEATH BENEFIT PAYMENTS PAID ON BEHALF OF _ _____________
_THOSE WHO WERE EMPLOYED BY MORTON INT'L, INC OR MORTON SALT ____ __ __ ___
CO OR THEIR WHOLLY OWNED SUBSIDIARIES BEFORE 7/01/71 17,000.
3_BENEEIT PAYMENTS FOR HOSPITAL, MEDICAL, AND SURGICAL CARE
_TO_THOSE WHO WERE EMPLOYED BY MORTON_INT'L, INC OR MORTON ______~ "~~~ " ~
SALT CO OR THEIR WHOLLY OWNED SUBSIDIARIES BEFORE 7/01/71 101,639.
4 _DISTRIBUTION TO ILLINOIS CHARITIES IN_SUPPORT OF DONEE ______ __ _________
_ORGANIZATIONAL CAPITAL EXPENDITURE NEEDS ____
- 900,000.
Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on iines 1 and 2 Amount
1 _NONE
2

JSA

1E1465 1 000
1221AC 1714 10/31/2012 4:09:16 PM V 11-6

Form 990-PF (2011)



. MARK MORTON MEMORIAL FUND

Form 990-PF (2011)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

23-7181380
Page 8

see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly far market value of securttes 1a 17,963,321.
b Average of monthly cashbalances, | . . . .. ... ... ... 1b 77,126.
¢ Far market value of all other assets (seenstructions) L ... 1c
d Total (add hnes 12,5, 8N0C) | . . . .. 1d 18,040,447,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ... ... L‘I e L
2 Acquisition indebtedness applicable toine 1assets 2
3 SUbtraCt hnerrom "ne 1d ......................................... 3 18’040’447'
4 Cash deemed held for charntable activittes. Enter 1 1/2% of hne 3 (for greater amount, see
INSTUCHONS) L e e e e e e e e e e 4 270,607,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 17,769,840.
6 Minimum investment return. Enter 5% of lIne 5 | | . . . . ... e e e e 6 888,492.
m Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating
foundations and certain foreign organizations check here p |:| and do not complete this part)
1 Minimum investmentreturnfromPart X, Ine 6. . . . . . . . .. ittt e e e e e e 1 888,492.
2a Taxoninvestmentincome for 2011 from PartVl,ne5 = | 2a 40,704.
b Income tax for 2011 (This does not include the tax from PartVl)_ [ 2b
c Add llnes za and 2b ............................................. 2C 40’704'
3 Distributable amount before adjustments Subtract ine 2¢ fromlne1 | . . . . ... ... ...... 3 847,788.
4 Recoveries of amounts treated as quaifying distnbutions . . .. ... L e 4
5 Add IlneS3and4 .............................................. 5 847'788'
6 Deduction from distributable amount (see instructions) ... .. .. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIll,
- T 7 847,788.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn (d), lne26 . .. ... .. ... 1a 1,475,871,
b Program-related investments - total from PartIX-B ., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . . .. .. L., 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, kine 4 | 4 1,475,871,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see nstructions) . . . . . . . . . . . e e e e e e e e e e L5 40,704.
6  Adjusted qualifying distributions. Subtract lne 5 fromlne 4 ... ... ... ... 6 1,435,167.
Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4840(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

1221AC 1714 10/31/2012 4:09:16 PM V 1l1-6




. MARK MORTON MEMORIAL FUND

Form 990-PF (2011)
Undistributed Income (see instructions)

o

-~ 0 Q0 U o

-
o

o Qo0 T o

23-7181380

Page 9

Distributable amount for 2011 from Part X,
Me7 | e
Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010onty _ , . . . ... ..

Total for proryears 20_09 20 08 2007

(a)
Corpus

(b)
Years prior to 2010

{c)
2010

(d)
2011

847,788.

BExcess distributions carryover, if any, to 2011
From 2006 420, 336.

""" 423,659.

From 2007
864,223.

From 2009 670,396.

From 2008
From 2010 592,769.

Total of ines 3athroughe |, , . ... .....
Qualfying distributions for 2011 from Part Xil,
ned4d P $ 1,475,871.

Applied to 2010, but not more than ne 2a | |

Apphed to undistributed income of prior years
(Election required - see instructions)

Treated as distnbutions out of corpus (Election
required - see mstructions)

Applied to 2011 distnibutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4¢, and 4e Subtract line §

Prior years' undistributed income Subtract
line 4bfromline2b . . . ... .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . . . .. .. ...

Subtract line 6¢ from lne 6b Taxable

amount - see instructions

Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see
INStrUCHiONS & & & v v v b e e e e e e e s e

Undistributed income for 2011 Subtract lines
4d and 5 from lne 1 This amount must be
distnbutedin2012 | . . . . ... ... ...

Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distributions carryover from 2006 not

applied on line § or line 7 (see instructions) | |
Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromlne6a , , , ., , .

Analysis of line 9

2,971,383.

847,788.

628,083.

3,599,466.

420,336.

3,179,130.

Excess from 2007 _ . . 423,659.
Excess from 2008 | _ | 864,223.
Excess from 2009 _ , . 670,396.
Excess from 2010 _ _ . 592,769.
Excess from 2011 , . . 628,083.

JSA

1E1480 1 000

1221AC 1714

10/31/2012 4:09:16 PM

vV 11-6

Form 990-PF (2011)



Form 990-PF (2011) MARK MORTON MEMORIAL FUND 23-7181380 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a W the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date oftheruling . . . . ... .. >
b Check box to indicate whether the foundation i1s a private operating foundation described in section u 4942())(3) or |__] 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net iIncome from Part {a) 2011 (b) 2010 {c) 2009 {d) 2008

| or the minimum investment
retum from Part X for each
year hsted

Qualtfying distnbutions from Part
Xil, ine 4 for each year listed
d Amounts induded in line 2c not
used directly for active conduct
of exempt activites . . . . .

€ Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
A “Assets" alternative test - enter

(1) valueof ali assets . . .

(2) value of assets qualfying
under section

49420)3)(B)N. . - -

b “Endowment” alternatve test-

enter 2/3 of mimimum nvest-
ment retum shown tn Part X,
hne 6 for each year listed

C  “Suppont” altemative test - enter

(1) Total suppon other than
gross investment income
(interest, diwdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes) |

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
(0161 T) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment ncome _
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

ATTACHMENT 11
b The form in which applications should be submitted and information and matenals they should include

GRANT APPLICATION & RELATED FINANCIAL DATA
¢ Any submission deadlines

N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.
ILLINOIS PUBLIC CHARITIES
f?’hgo 1000 Form 990-PF (2011)

1221AC 1714 10/31/2012 4:09:16 PM V 11-6




. MARK MORTON MEMORIAL FUND 23-7181380
Form '990-PF (2011) Page 11
E1s®A" Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "&f’i:ﬁ'; 'r’efa'{.'o'l,im‘ii" Foundation Purpose of grant or
tatus of Amount
Name and address (home or business) any foundatin manager | [ 2oLy contnibution o
a Paid duning the year
ATTACHMENT 12
IS € Y S T > 3a 1,198,396.
b Approved for future payment
1 7 P S T T T . » 3b

JSA
1E1491 1 000
1221AC 1714 10/31/2012 4:09:16 PM V 11-6

Form 990-PF (2011)



. MARK MORTON MEMORIAL FUND 23-7181380
Form 900-PF (2011) Page 12
ET D 4"IF.-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

(a) (b) (c) (d) function income
Business code Amount Exdlusion code Amount (See instructions )

1 Program service revenue

o Q 0T

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities | , . 14 521,561.
Net rental iIncome or (loss) from real estate

@ bhb N

Net rental income or (loss) from personal property
Other investment income

6
7
8 Gan or (loss) from sales of assets other than inventory 18 3,745,035.
9
1]
1

Net income or (loss) from special events | | |

Gross profit or (loss) from sales of inventory. .
Other revenue a
b

c

d

e

12 Subtotal Add columns (b), (d),and(e) , . . . 4,266,596.
13 Total. Add line 12, columns (b), (). @Nd(€). . . . . . . . . i it ittt it e e 13 4,266,596.
(See worksheet in line 13 instructions to venfy calculations )

-FT:®.4"R:F Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2011)

1E1492 1 000

1221AaC 1714 10/31/2012 4:09:16 PM V 1l1-6



Form 990-PF (204 1) MARK MORTON MEMORIAL FUND 23-7181380 Page 13
LAl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
) T 0 1 1a(1) X
(2) Otherassets | | . . . .. ... ... ittt ettt it ettt e e 1a(2) X
b Other transactions
| (1) Sales of assets to a nonchantable exempt organization |, | . . . . . . . .. .. ... .. e e e 1b(1) X
i (2) Purchases of assets from a noncharitable exemptorganization |, . , . . . . .. ... ... ... ouu.n.. 1b(2) X
| (3) Rental of facilities, equipment, orother assets | . . . . . . . . . ... e e e e e e 1b(3) X
(4) Reimbursement arrangements | | | . . . . L. L L L L i e e e e e e e e 1b(4) X
(5) Loans orloan guarantees | . . . . . . ... it it i a e i e e e e a e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons  _ , ., . . . ... .. ........... 1b(6) X

¢ Sharnng of facilities, equipment, mailing lists, other assets, orpaidemployees , , . ., ... ............. ic X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market

value In any transaction or sharng arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements
N/A N/A

2a Is the foundation directly or indirectly affinated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ , . . . .. ...... D Yes No

b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Descniption of relationship

Undef penakes of penury, | declare that | have examined this retum, including accompanying schedutes and statements, and to the best of my knowledge and belef, ¢t 1s true,
Sign correkt, mple§e Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS dscuss this retum
Here } A/\/\ l I l 1 ‘0! 'L— } PYeg'd Ch + with the preparer shown below
Sig officer or trustee Date Title (see nstructons)? | X | Yes Noj
= P
Paid Print/Type preparer's name Pr. 2 Date Checkl___l if | PTIN
P MICHAEL DICKER ICHAEL DICKER 10/31/2012(self-employed| P0O0071233
reparer I sname M TOPEL FORMAN L.L.C. Fim's EIN B> 36-2469413
Use Only [Firm's address p- 500 NORTH MICHIGAN AVE, SUITE 1700
CHICAGO, IL 60611 Phoneno 312-642-0006
Form 990-PF (2011)
JSA

i 1E£1493 2 000
! 1221AC 1714 10/31/2012 4:09:16 PM V 11-6




Mark Morton Memorial Fund
Aged, Blind and Disabled
as of December 31, 2011

Name SSN Amount
Annabelle E. Fiedler 10,270.80
Annie L. Woodrum 7,117.20
Charley H. Oliver 6,079.20
Clovis E. Davis 3,984.00
Daniel Ambrose 6,888.00
Darwin C. Harris 4,566.00
Donis Christopher 5,892.00
Dulcie C. Brummitt 5,647.20
Esther H. Parkerson 1,980.00
Eunice Coffman 5,812.44
Eunice F. Williams 2,474.40
Evetta Biviano 2,400.00
Florence R. Broussard 3,648.00
Genevieve M. Crochet 4,533.00
Gloria Williams 5,812.00
Hazel E. Wheeler 4,116.00
Hazel R. Guidry 2,112.00
James B. Woods 7,124.40
James E. Gaskey 2,868.00
John Land 7,760.16
Josephine Matthews 4,032.00
Linda W. Ritchie 3,998.40
Louise Savage 4,596.00
Lynna L. Martin 2,144.40
Mary Ann Derise 5,808.12
Mary F. Davis 2,060.40
Mary L. Weeks 1,034.40
Nannme P. Freeman 28,378.58
Ola Mae Rains 7,344.00
Ollie Armelin 31.44
Reba }. Stone 2,136.00
Rosa Lee 1,800.00
Thomas R. Reid 9,198.00
Tommy C. Stephens 6,108.00

Total

179,754.54




Mark Morton Memorial Fund
Death Benefits
as of December 31, 2011

Name Amount

Debbie Weisinger 3,000.00
David Boertman 1,500.00
Nancy Anderson 1,500.00
Glornia Wilhlams 3,000.00
Estate of Anease Lambert 3,000.00
Mary Derouen 5,000.00

Total 17,000.00




Mark Morton Memorial Fund

Hospital, Medical and Surgical Benefits Paid

as of December 31, 2011

Name SSN Amount
Annabelle E. Fiedler 4,243.88
Billy W. Willlams 1,818.53
Charley H. Oliver 3,429.78
Clovis E. Davis 659.57
Daniel Ambrose 1,685.00
Darwin C. Harris 423.35
Doris Christopher 3,769.44
Dulcie C. Brummitt 1,610.77
Estate of Anease Lambert 756.26
Estate of Wanda L. Stone 505.57
Eunice Coffman 365.18
Eunice F. Williams 461.41
Florence R. Broussard 860.82
Genevieve M. Crochet 7,478.37
Glorna Wilhams 1,423.77
Hazel E. Wheeler 19,889.35
James B. Woods 1,255.99
James E. Gaskey 2,967.22
John Land 6,373.91
Linda W. Ritchie 2,262.75
Louise Savage 1,055.03
Lynna L. Martin 2,217.76
Mary Ann Derise 1,680.22
Mary F. Davis 902.62
Mary L. Weeks 957.03
Nannie P. Freeman 2,616.89
Neva Reid 1,819.39
Ola Mae Rains 4,213.26
Ollie Armelin 291.81
Reba J. Stone 847.74
Rosa Lee 3,266.90
Thomas R. Reid 3,792.98
Tommy C. Stephens S 15,736.88

Total 101,639.43




MARK MORTON MEMORIAL FUND

FORM 990-PF - PART IV

23-7181380

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\,I;IENT INCOME

TOTAL GAIN(LPSS) ittt b ereesteaeiteetae e eeaeanannnnns

3,745,035,

Date Date sold
Kind of Property Description %f acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 adj basis (loss) _
NORTHERN TRUST - SEE ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
2,078,199. 1,689,605. 388,594.
NORTHERN TRUST - SEE ATTACHED VAR VAR
3,522,337. 2,745,798. 776,539.
CHARLES SCHWAB - SEE ATTACHED VAR VAR
6,949,133. 6,514,163. 434,970.
CHARLES SCHWAB - SEE ATTACHED VAR VAR
11137916. 8,992,984. 2,144,932.

JSA
1E1730 1 000

1221AC 1714 10/31/2012 4:09:16 PM V 11-6
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MARK MORTON MEMORIAL FUND 23-7181380

ATTACHMENT 9

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
EXCISE TAX PAYABLE 30,940.
TOTALS 30,940.

1221AC 1714 10/31/2012 4:09:16 PM V 11-6
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MARK MORTON MEMORIAL FUND 23-7181380

ATTACHMENT 11

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SARAH SEVERSON

C/0 SCHIFF HARDIN, 233 S. WACKER DR
CHICAGO, IL 60606

312-258-5588

1221AC 1714 10/31/2012 4:09:16 PM V 11-6
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MARK MORTON MEMORIAL FUND

INVESTMENTS OWNED
AS OF DECEMBER 31, 2011
(See Independent Auditor’s Report on Supplementary Information)

Description Quantity Cost Market Value
Bond Funds
Vanguard GNMA Fund 139,447 $ 1,526,164 $ 1,543,681
Vanguard Intermediate 133,217 1,531,671 1,567,969
Vanguard Short Term Bond Fund 150,526 1,601,623 1,597,077
Total Bond Funds $ 4,659,458 $ 4,708,727
! Equity Funds

1 Arbitrage Fund Class I 65,219 $ 854,335 $ 854,368
i Calamos Market Neutral 38,970 471,462 466,364
DFA Intl. Small Company 61,932 1,065,581 857,134
Gateway Fund CLY 17,818 471,535 470,211
Merger Fund 59,694 960,193 930,624
Pimco Commodity Real 73,507 652,274 480,739
Total Equity Funds $ 4,475,380 $ 4,059,940

; Exchange Traded Funds
| iShares MSCI ACWI Ex. US 41,733 $ 1,845,016 $ 1,536,191
iShares TR S&P Mid Cap 9,483 907,461 830,805
iShares TR S&P Small Cap 12,585 902,637 859,556
SPDR S&P 500 ETF TR 27,909 3,674,229 3,502,580
Total Exchange Traded Funds $ 7,329,343 $ 6,729,132
TOTAL $ 16,464,181 $ 15,497,799




