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EX‘I.,SION GRANTED TO NOVEMBER ]! 2012

Form 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treate
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

as a Private Foundation

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending

Name of foundation A Employer identification number
CONNELLY FOUNDATION 23-6296825

Number and street {or P O box number if mail i1s not delivered to street address) Roomvsuite B Telephone number
100 FRONT STREET 1450 (610) 834-3222

City or town, state, and ZIP code
WEST CONSHOHOCKEN, PA

19428

G Check all that apply: LI tntal return
Final return

[ Address change

u Initial return of a former public charity
D Amended return
D Name change

H Check type of organization:

[XT section 501(c)(3) exempt private foundation

[__1 section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, col. (c), ne 16)

J Accounting method:

(] other (specify)

[ Tecash [XT Accrual

Cu exemption application 1s pending, check here >u

]
]

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[]

F If the foundation is in 2 60-month termnation
under section 507(b)(1)(B), check here >

»3 207,222,614 .|(Parti, column (d) must be on cash basts )
L e B e ooy | fafforemuend, T Nt mesment | (gt [ o
1 Contributions, gifts, grants, etc., receved 72,700. N/A
2 Che‘*»l:l if the foundation 15 not required to attach Sch B R .
3 [iorest on savings and temporary ) 3,332. 3,332. STATEMENT 1
4 Dividends and interest from securities _ 2,229,717. 2,229,717. STATEMENT 2
5a Gross rents SRR, e
b Net rentat 1incoms or (loss) ) . .
o 6a Net gain or (loss) from sale of assets not on line 10 A 2,107,657- !
g b Srosssalespicetoral 28,484, 860. o j i 1 i
3| 7 Capnalgan netincome (rom Part v, ine2) ;;f_’:.. Ti 1 . 708 , 579 .- o
T 8 Netshort-term capttal gain B - brsd
9 income modifications _ . . . el . s Y
108 g mrowanees ™S e BT
b Less Cost of goods sold ’ A%
¢ Grossprofitor (loss) . .. . .. . . PR3 e
11 Otherincome -677,073. -381,034. STATEMENT 3
12 Total. Add lines 1 through 11 3,736,333.] 3,560,594. T
.‘S_' 13 Compensation of officers, directors, trustees, etc 887 ’ 010 . 325 ’ 347 . 558 ‘ 356 .
<Q 14 Other employee salaries and wages 492,596. 132,034. 357,080.
e |15 Pension plans, employee benefits o 407,332. 121,899. 288, 306.
i 9|16aLegalfees _ STMT 4 3,536. 2,080. 1,456.
- §_ b Accounting fees STMT 5 40, 356. 40, 356. 0.
CZD 1 c Other professional fees __ STMT 6 80,000. 80,000. 0.
S117 Interest . . .. . ..
L B{18 Taxes .. STMT 7 15,589. 15,589. 0.
! % 19 Depreciation and depletion 22,712. 22,712. RS APEN
k E 20 Occupancy L 243,894. 69,266. 173,404.
21 Travel, conferences, and meetings 29,209. 1,779. 22,529.
§ 22 Pninting and publications o 4,302. 447. 1,906.
©|23 Other expenses STMT 8 -2,005,524. 34,377. 203,498,
%124 Total operating and administrative
E’_ expenses. Add lines 13 through 23 221,012. 845,886. 1,606,535.
O|25 Contributions, gifts, grants paid 8,502,906. 8,502,906.
26 Total expenses and disbursemeants.
Add lnes 24 and 25 . . . 8,723,918. 845,886. 10,109,441.
27 Subtract hine 26 from line 12:
d Excess of revenue over expenses and disbursements B 4 ’ 9 8 7 ’ 5 8 5 .
b Net investment income (f negative, enter -0-) 2,714,708.
¢ Adjusted net income (f negative, enter -0-) N/A
o211 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)

09551106 787123 27059

1

2011.05000 CONNELLY FOUNDATION

270591



Form 990-PF (2011)

CONNELLY FOUNDATION

23-6296825

Page 2

Balance Sheets Alttached schedules and amounts i the descrpton
columa should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b)Book Value

(c) Far Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments
3 Accounts receivable »

426,400.

1,207,106.

1,207,106.

Less: allowance for doubtful accounts »

Pledges recewvable P 28,500.

Less: allowance for doubtful accounts P

30,900.

28,500.

28,500.

Grants recewvable . .
Recevables due from officers, directors, trustees, and other

disqualified persons ..
»

7 Other notes and loans recenvable .. 1 ’ 0 2 6 ’ 5 91 . ’ R . .
Less: allowance for doubtful accounts » 0. 1,209,312. 1,026,591. 1,026,591.
& | 8 Inventones for sale or use -
§ 9 Prepaid expenses and deferred charges 72,197. 42,907. 42,907.
<< | 10a Investments - U.S. and state government obhgations . .
b Investments - corporate stock STMT 9 6,790,326. 6,716,000. 6,716,000.
¢ investments - corporate bonds .
11 investments - land, budings, and equipment: basts »
Less accumulated depreciaion . >
12 Investments - mortgage loans
13 Investments - other STMT 10 | 209,487,784.] 181,093,220.] 181,093,220.
14 Lland, bulidings, and equipment: basis » 664,389.
Less accumulated deprecaron _ STMT 11 594,600. 72,429, 69,789. 69,789.
15 Other assets (describe STATEMENT 12) 493,908. 17,038,501. 17,038,501.
16 Total assets (to be completed by all filers) 218,583,256.] 207,222,614.] 207,222,614.
17 Accounts payable and accrued expenses 194,376. 211,243. R
18 Grants payable 6,389,576. 4,162,234.| .
a 19 ODeferred revenue
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
:_'Qu 21 Mortgages and other notes payable X L B :
= |22 Other habihities (describe p STATEMENT 13) 502,147. 433,856, ' .
23 Total liabilities (add lines 17 through 22) . 7,086,099, 4,807,333. ! .
Foundations that follow SFAS 117, check here > [X]
" and complete lines 24 through 26 and lines 30 and 31.
9 124 Unrestricted 211,450,657.1 202,331,881.
& |25 Temporartly restricted 46,500. 83,400.
a 26 Permanently restricted L . X
g Foundations that do not follow SFAS 117, check here > l:'
w and complete lines 27 through 31.
3 27 Capntal stock, trust principal, or current funds X .
E 28 Paid-in or capital surplus, or land, bldg., and equipment fund ::
4 29 Retained earnings, accumulated income, endowment, or other funds * ,
;“’ 30 Total net assets or fund balances 211,497,157.1 202,415,281.
31 Total liabilities and net assets/fund balances 218,583,256.] 207,222,614.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ne27a

Other increases not included in line 2 (itemize) P

Addtines 1,2,and3 L . .
Decreases not included n fine 2 (itemize) » UNREALIZED LOSS FOR 2011
Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

211,497,157.

-4,987,585.

0.

206,509,572,

4,094,291].

DI EAIWIN -

202,415,281.

123511

12-02-11

09551106 787123 27059
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Form 990-PF (2011) CONNELLY FOUNDATION 23-6296825 Page 3
{ Part IV| Capital Gains and Losses for Tax on Investment Income
{a} List and describe the kind(s) of property sold (e g , real estate, (bpfo"l"fcchqa‘fs'gea (c) Date acquired {d) Date sold
2-story brick warehouse; or commen stock, 200 shs. MLC Co.) - Donation {mo, day, yr.) (mo, day, yr)

1a

b SEE ATTACHED STATEMENT

¢

d

e

. (f) Depreciation allowed (9) Cost or other basis (h) Gain or {loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)

a

b

¢

d

e 28,484,860. 26,776,281. 1,708,579.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
. i) Adjusted basis k) Excess of col. (1 col. (k), but not fess than -0-) or
(i)F.M.V. as of 12/31/69 (a)ns of 12/31/69 (ozler col. ()), i angl) Losses (from col. (h)

a

b

¢

d

e 1,708,579.

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
if (loss), enter -0- 1n Part 1, ine 7

{

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part 1, ine 8, column {c).

1,708,579.

If (loss), enter -0- n Part ], ine 8 3 N/A
{Part V' | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the sectton 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the sectton 4942 tax on the distributable amount of any year in the base perniod? D Yes IX] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.
Base pe(ngd years (b) (c) Dustnblsﬂr)m ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c})
2010 9,230,680. 202,313,962. .045626
2009 11,264,184. 183,990,2009. .061222
2008 12,929,219. 228,455,566. .056594
2007 i1,270,211. 264,311,201. .042640
2006 8,682,001. 242,202,506. .035846
2 Total of ine 1, column (d) 2 .241928
3 Average distribution ratio for the 5-year base perlod ledE the total on line 2 by 5 or by the number of years
the foundation has been in existence If less than 5 years 3 .048386

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5

5 Multply ine 4 by line 3

6 Enter 1% of net nvestment income (1% of Part I, ine 27b)

7 Addlines5and6

8 Enter qualifying distnbutions from Part Xli, line 4

It ne 8 15 equal to or greater than hine 7, check the box in Part Vi, line 1b, and complele that part using a 1% tax rate.

See the Part VI instructions.

4 213,636,490.

5 10,337,015.
6 27,147.
7 10,364,162,
8 10,109, 441.

123521 12-02-11

09551106 787123 27059
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Form 990-PF (2011) CONNELLY FOUNDATION 23-6296825 Page 4

[Part VI} Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P I___I and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [ and enter 1% 1 54,294.
of Part |, hine 27b
¢ All other domestic foundations eater 2% of line 27b Exempt foreign arganizations enter 4% of Part |, line 12, cal (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 ) ) . 3 54,294.
4 Subutle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0- 5 54,294.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 ) 6a 226,929. N
b Exempt foreign organizations - tax withheld at source L. L 6b
¢ Tax paid with applhication for extension of time to file (Form 8868) . . 6¢c
d Backup withholding erroneously withheld . o 6d 638.]. - Dot
7 Total credits and payments. Add lines 6a through 6d o 7 227,567.
8 Enter any penalty for underpayment of eshimated tax. Check here D if Form 2220 15 attached . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed > 9
10 Overpayment. If fine 7 15 more than the total of lines 5 and 8, enter the amount overpaid ) » | 10 173,273.
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax P 173,273 .l Refundedp | 11 0.
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any natronal, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or lndtrectly) lor political purposes (see instructions for dehnmon)? 1b X
If the answer is “Yes" to 15 or 15, attach a detailed descrption of the activities and copies of any matenals published or ) - )
distributed by the foundation in connection with the activities. :
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p~ § 0. (2) Onfoundation managers. > $ 0.
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. .
2 Has the foundation engaged in any activittes that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed descniption of the activities. .
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or - ol
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
43 Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If"Yes, has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a Iiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam In the governing instrument? X 6 X
7 Did the foundation have at ieast $5,000 in assets al any time dunng the year? 7 X
If “Yes,* complete Part I, col. (c), and Part XV. 0
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » '
PA
b If the answer 1s “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation gh | X
9 Is the foundation ciaiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(|)(5) for calendar
year 2011 or the taxable year begning in 2011 (see instructions for Part XIV)? If °Yes,* complete Part XIV 9 X
10 Did any persons become substantial contributers during the tax year? i “ves,” attach a schedule listing ther names and addresses 10 X

09551106 787123 27059

123531
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Form 990-PF (2011) CONNELLY FOUNDATION 23-6296825 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Alany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see nstructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» WWW.CONNELLYFDN.ORG, WWW.GUIDESTAR.ORG
14 The booksare ncareof p AMY M. SNYDER, CFO Telephone no.p-(610) 834-3222
Locatedat » 100 FRONT ST, STE 1450, WEST CONSHOHOCKEN, PA 2IP+4 »19428
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in liev of Form 1041 - Check here . >
and enter the amount of tax-exempt interest recewved or accrued during the year [ 5] N/A
16 At any time duning calendar year 2011, did the foundation have an interest in or a S|gnature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? R oL . 16 X
See the instructtons for exceptions and filing requirements for Form TD F 90 22. 1 If 'Yes enter the name of the foreign i
country p» R M
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L L ‘:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? (] vYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . o i |:] Yes No
(6) Agree to pay money or property o a government ofﬁcml'? (Excephon Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . [:] Yes No
b If any answer i1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations |
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see nstructions)? . R o . 1b X
Organizations relying on a current notice regarding disaster assistance check here | D :
¢ Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? i o 1c X
2 Taxes on failure to distribute income (sectton 4942) (does not apply for years the loundatlon was a pnvate operatmg Ioundatlon '
defined in section 4942())(3) or 4942(})(5)):
a At the end of tax year 2011, did the foundation have any undistrnibuted income (hnes 6d and 6e, Part XIil) for tax year(s) beginning
before 20112 [ ves No
If "Yes,” list the years p , s ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying sectron 4942(a)(2) to all years listed, answer “No® and attach

statement - see instructions.) _ . N/A 2b
¢ If the provisions of section 4942(a)(2) are bemg applled to any of the years hsted in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time '_; I
during the year? . (] ves (X 1o e N

b If “Yes," did it have excess busmess holdings In 2011 as a result of (1) any purchase by lhe 1oundat|on or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Dud the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes" 4a X
b Did the foundation make any investment i a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? . 4b X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011) CONNELLYQ)UNDATION

. 23-6296825 Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc , organization described in section

509(a)(1), {2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or educauonal purposes, or for

the prevention of cruelty to children or animals?

b if any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . i . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintaned

expenditure responsibility for the grant?

If “Yes," attach the statement required by Regulatlons sect/on 53 4945- S(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

[___l Yes No

[:] Yes No
[:]Yes No

[:l Yes Eﬂ No
D Yes IX] No

>
N/A [ Jves Lno

a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premlums d|rect|y or mdueclly, ona personal benefit conlract’7 . 6b X
If *Yes" to 6b, file Forrm 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b If "Yes,” did the foundation recewve any proceeds or have any net ncome attributable to the transaction? N/A 7b

Part Viil Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

h(b) Title, and kex\éeragted {c) (IJ'Omrt!ensgllon Jn‘f.?o‘;‘éﬂ‘b"é’#e"rﬂﬁa‘ﬁs {e) Ex enﬁ]e
) ame andaddress ous per week devaled | (i notpad, | PRI | account olhr
SEE STATEMENT 14 887,010.[ 169499. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
] (b) Title, and average (d] contnbunans o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation =mv'g;ged'§g:,ggwns account, other
devoted to position allowances
ANNE M. HILEMAN - 100 FRONT STREET, SENIOR PROGRAM OFFICER
SUITE 1450, W CONSHOHOCKEN, PA 19428 40.00 95,954.] 35,136. 0.
JOSEPH D. FRANGIOSA - 100 FRONT CONTROLLER
STREET, SUITE 1450, W CONSHOHOCKEN, 40.00 97,910.] 22,128. 0.
ELIZABETH A. WILCOX - 100 FRONT SSOC. VP OF ADMINISTRATION
STREET, SUITE 1450, W CONSHOHOCKEN, 40.00 90,501.] 21,313. 0.
KIMBERLY W. SIMMONS - 100 FRONT ROGRAM ASSOCIATE
STREET, SUITE 1450, W CONSHOHOCKEN, 40.00 60,017.] 17,817. 0.
CAROL L CROMIE - 100 FRONT STREET, EXECUTIVE ASS[ISTANT
SUITE 1450, W CONSHOHOCKEN, PA 19428 40.00 51,645, 16,818. 0.
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2011)
123551
12-02-11
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Form 990-PF (2011} CONNELLY FOUNDATION 23-6296825 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation
CALLAN ASSOCIATES INC. - 200 PARK AVENUE, INVESTMENT
SUITE 230, FLORHAM PARK, NJ 07932 CONSULTING 80,000.

Total number of others recewing over $50,000 for professional services ...
| Part IX-A,| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 EDUCATION, HEALTH & HUMAN SERVICES, AND CIVIC & CULTURE

Expenses

8,502,906.

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 . . B e > 0.
Form 990-PF (2011)

123561
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Form 990-PF (2011) CONNELLY FOUNDATION

23-6296825 Page 8

Part X | Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes
Average monthly fair market value of securities

Average of monthly cash balances

Fair marke! value of all other assets

Total (add hnes 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) i i . L | e |

S o O o m

Acquisition indebtedness applicable to line 1 assels

Subtract ine 2 from hne 1d L. i i

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4
Minimum investment return. Enter 5% of line 5

D O bW N

1a 212,422,3817.
1b 1,328,454.
1c 3,138,997.
14 216,889,838.
2 0.
3 216,889,838.
4 3,253,348.
5 213,636,490.
6 10,681,825.

PartXi Distributable Amount (see mstructlons) (Secuon 4942(1)(3) and (|)(5) pnvate operatmg foundahons and certain

foreign organizations check here p [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6

10,681, 825.

2a Tax on investment income for 2011 from Part VI, ine 5 . R 54,294.

b Income tax for 2011. (This does not include the tax from Part VL) oL 2b -,

¢ Add hines 2a and 2b . . 2 54,294.
3 Distributable amount before adustments Subtract line 2c from line 1 3 10,627,531.
4 Recovenes of amounts freated as qualifying distnibutions 4 0.
5 Addlines3and4 5 10,627,531.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on \ Part X, line 1 7 10,627,531.
[Part XIT'] Qualifying Distributions (see nstructions)
1 Amounts paid {including administrative expenses) to accomplish chartable, etc., purposes: .

a Expenses, contributions, gifts, etc. - total from Part i, column (d), line 26 1a 10,109,441.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V Iine B and Part XIII line 4 4 10,109,441.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ne 27b 5 0.

6 Adjusted qualiying distributions. Subtract line 5 from line 4 6 10,109,441.

Note. The amount on line 6 will be used in Part V, column {b), in subsequenl years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

123571
12-02-11
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Form 990-PF (2011) CONNELLY FOUNDATION 23-6296825  Page9

Part XIlIl | Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2010 2010 2011
1 Distributable amount for 2011 from Part XI,
fne 7 o 10,627,531.
2 Undistnbuted income 1if any, as of the end of 2011
a Enter amount for 2010 only ) 9,977,427.
b Total for pnor years:

3 Excess distnbutions carryover, if any, to 2011:
aFrom 2006
bFrom 2007
cFrom 2008
dFrom 2009
eFrom2010
{ Total of ines 3a through e

4 Qualifying distributions for 2011 from
PartXil,ine4- »$ 10,109,441. e o
aApplied to 2010, but not more than line 2a . 9,977,427.

b Applied to undistributed income of prior
years (Election required - see instructions) . 0.

¢ Treated as distributions out of corpus
(Election required - see instructions)

ﬁ.
’Z

é

p3
X

dApplied to 2011 distributable amount | . ..

132,014.

4
e

5 Excess distnbutions carryover applied to 2011

0
e Remaining amount distributed out of corpus 0. %aﬁm

=44
e

(if an amount appears in column (d), the same amount S
must be shown in column {a) ) Rﬂ ﬁ" , N

Ry | It
A L
i)

o ‘\ ;0 o
6 Enter the net total of each column as A r?‘»e‘;‘v“, ST

indicated below: N

PR R

S
§

%
1
N

-

B

d Corpus Add lines 31, 4c, and 4e Subtract line 5

b Prior years' undistributed income. Subtract ’ﬁ “&‘ AR © P RN I R
line 4b from line 2b . ek L 0. -- . S - Co

¢ Enter the amount of prior years’ RS,
undistnbuted income for which a notice of nEe
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed o ‘ 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions . ., 0.].

e Undistributed income for 2010. Subtract hne e . LT .
4a from hne 2a. Taxable amount - see nstr. ’

t Undistributed income for 2011. Subtract b oL '_r
hines 4d and 5 from line 1. This amount must | = e gk
be distributed n 2012 U AP . ; FERIR

10,495,517.
7 Amounts treated as distributions out of EIR
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) . 0.
8 Excess distributions carryover from 2006
not applied on line 5 or ine 7 . 0. R
9 Excess distributions carryover to 2012. . :
Subtract hnes 7 and 8 from line 6a 0.

10 Analyss of line 9:
aExcess from 2007
b Excess from 2008
¢ Excess from 2009
dExcess from 2010
e Excess from 2011

Form 990-PF (2011)
123581
12-02-11

9
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Form 990-PF (2011) CONNELLY FOUNDATION 23-6296825  Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VIIA, question 9) N/A
1 a If the foundation has recewved a ruling or determination fetier that it 1s a private operaling
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or [ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the miimum (2)2011 {b}2010 (c)2009 (d)2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year histed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made dwrectly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3)(B){(1)
b "Endowment” alternative test - enter
2/3 of miimum vestment return
shown in Part X, line 6 for each year
listed i
¢ "Support alternative test - enter:

{1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(y)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
|=Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only «f they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |:] if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 15
b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10
09551106 787123 27059 2011.05000 CONNELLY FOUNDATION 270591




Form 990-PF (2011) CONNELLY FOUNDATION 23-6296825  Page 11
[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient it recipient1s an indwidual,
show any relationship to Foundallt;n Purpose %I grant or Amount
N n r r any foundation manager status 0 contribution
ame and address (home or business) or substantial contributor recipient
a8 Paid during the year
SEE 2011 CASH GRANTS AWARDED SCHEDULE LDUCATION
4,835,477.
SEE 2011 CASH GRANTS AWARDED SCHEDULE HEALTH & HUMAN SERICES
2,020,016,
SEE 2011 CASH GRANTS AWARDED SCHEDULE [CIVIC & CULTURE
1,647,413,
Total . .. .. P 3 8,502,906,
b Approved for future payment
NONE
Total . . » 3b 0.
Form 990-PF (2011)
123611 12-02-11
11

09551106 787123 27059 2011.05000 CONNELLY FOUNDATION 270591



Form 990-PF (2011)

CONNELLY FOUNDATION

23-6296825

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue.
a

Unrelaled business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

c
E)((c u-
sion
code

{d)

Amount

(e)
Related or exempt
function Income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments i
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other nvestment income
8 Gawn ar (loss) from sales of assets other
than inventory .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

3,332.

14

2,229,717.

525990

~296,000.

18

-381,034.

525990

399,039.

18

1,708,579.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and {e)
(See worksheet in line 13 instructions to venfy calculations.)

103,039.

3,560,594,

0.

13

3,663,633,

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
oA Form 990-PF (2011)

09551106 787123 27059

12

2011.05000 CONNELLY FOUNDATION

270591




Form 990-PF (2011) CONNELLY FOUNDATION 23-6296825 page13
[Part XVl | “Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indwrectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . i 1a(1) X
(2) Other assets ) .. 1a(2) X
b Other transactions: N
(1) Sales of assets to a noncharitable exempt organization ] o L i 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization i o i . . 1b(2) X
{3) Rental of facilities, equipment, or other assets . R o R 1b(3) X
(4) Reimbursement arrangements . o o L 1b(4) X
(5) Loans or loan guarantees ] ) L L o ~_ |1(5) X
(6) Perfermance of services or membership or fundraising solicitations i R I 1 /1(:)] X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees i . . o T T | X
d I the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value mn any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recerved.
(a)Lineno {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . R [:l Yes No
b {"Yes,” complete the {ollowing schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perpry, | declare that | have examined thes return, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, 1t is true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ,;zm \:Ilh thels;:?ue:zyals
shown below (see instr )7
Here t@%{: ZZZM | /llq/ln- }CFO XJves [JIno
Signature of @fficer orfrustee (] Date = Title . 4
Print/Type preparer’'s name Preparer's signature Date Check | | if TPTIN
self- employed
Paid JULIUS GREEN, CPA "/7/'%- P00350393
Preparer [frm's name » PARENTEBEARD IJL'C, Frm'sEIN » 23-2932984
Use Only
Frm'saddress p 1650 MARKET STREET, STE 4500
PHILADELPHIA, PA 19103 Phoneno. 215-972-0701

Form 990-PF (2011)

123622
12-02-11
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Schedule B Schedule of Contributors OMB Mo 1545-0047

(Form 990, 990-EZ,

or 990-PF) » AttachtoF 990, F 990-EZ, or F 990-PF.

Department of the Treasury ac erorm erm errorm ’ 20 1 1

Internal Revenue Service

Name of the orgamization Employer identification number
CONNELLY FOUNDATION 23-6296825

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ 1 so1 (c) ) (enter number) organization
4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization

4947(a)(1) nonexempt charitable trust treated as a private foundation

]
]
Form 990-PF 501(c)(3) exempt pnvate foundation
J
(]

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c}(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

Gencral Rule

@ For an organization filng Form 990, 990-EZ, or 990-PF that receved, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and II.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIII, ine 1h, or (n) Form 990-EZ, hne 1. Complete Parts I and Il

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, hterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, I, and lll.

[:l For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contrnibutions did not total to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it recerved nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year. . i . -

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No*" on Part IV, ine 2, of s Form 990; or check the box on line H of s Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990 EZ, or 990-PF) (2011)

Page 2

Name of organization

Employer identification number

CONNELLY FOUNDATION 23-6296825
Part Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.
(a (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | CROWN HOLDINGS, INC Person  [XJ
Payroll  [_]

ONE CROWN WAY $

23,000. Noncash [_]

PHILADELPHIA, PA 19154

{Complete Part It if there
is a noncash contnbution.}

{a) {b)

{c) {d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | JOHN W. & HELEN S. CONWAY Person [ X]
Payroll [:]

6059 STONEY HILL ROAD $

23,000. Noncash [ _]

NEW HOPE, PA 18938

(Complete Part If if there
1s @ noncash contribution )

(a) (b)

{c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | THE MANDEVILLE FOUNDATION Person
Payrol [ |

306 APPLEBROOK DRIVE $

23,000. Noncash [ |

MALVERN, PA 19355

(Complete Part Il if there
is a noncash contnbution.)

(a) (b)

(c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person I:]
Payroll D
$ Noncash [:]
(Complete Part 1l if there
is a noncash contrnibution.)
(a (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll r_—_]
$ Noncash
(Complete Part Il if there
is a noncash contnbution.)
(a) (b) . (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person I:]
Payrol  [_|
$ Noncash D

(Complete Part Il if there
is a noncash contribution }

123452 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

CONNELLY FOUNDATION 23-6296825
Part Il  Noncash Property (see instructions). Use duplicate coptes of Part Il if additional space 1s needed.
@ (c)
Na.

o (b) ) FMV (or estimate) @
from Description of noncash property given . . Date received
P {see instructions)

art |
(a)

(c)
No.

L (b) ) FMV (or estimate) (@ :
from Description of noncash property given . . Date received
P (see instructions)

art |
(a)

(c)
Na.

i (b) . FMV (or estimate) (d) .

from Description of noncash property given h - Date received
(see instructions)
Part |
{a)
(c)
No.
. ) . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)
Part |
{a)
{c)
No.
oo () 5 FMV (or estimate) (d) )
from Description of noncash property given . . Date received
(see instructions)
Part |
{a)
(c)
No.

I (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

123453 01-23-12

09551106 787123
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Schedule B (Form 990, 930 £Z, or 990-PF) (2011)

Page 4

Name of orgamization

CONNELLY FOUNDATION

Employer identification number

/ 23-6296825

religious, charitable, elc., indivigual contribufions To section 5UT(c){7}, (8], or (10} organizafions thal folal more than $1,00U for the

Part lil Exclualvel
year. Complete columns (a) through (e) and the following line enlry. For organizations completing Part 1, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. jeqer s it once)
Use duplicate copies of Part Il if additional space I1s needed.
(a) No.
g:rftnl (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f:l'OTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
‘f)rm;nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf;orrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23 12

09551106 787123 27059
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Schedule K-1
(Form 1065)

Ocpartment of the Treasury
tntomal Revonuo Service




Schedule K-1
{Form 1065}

Department of the Treasury
Internat Revenue Service

2011

For calendar year 2011. or tax
year begmnming 2011
ending .20
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Schedule K-1
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Department of the Troasury
Intemal Revenue Service
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. CONTI TION FOR 990-PF, PART IV
CONNELLY FOUNDATION 23-62 25 PAGE 1 OF 1
l Part IV l Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) ot property sold, e.g., real eslate, (b?,'fo%racﬁ?aus‘;e (c) Date acquired] ({d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation | (M0., day,yr.) | (mo, day,yr)
12 TWEEDY BROWNE P
b TWEEDY BROWNE P
¢ CROWNE HOLDINGS P
d 1231 GAIN FROM PASSTHROUGHS P
e VANGUARD TOTAL STOCK INDEX P
f VANGUARD TOTAL BOND INDEX P
g K2 SUMMIT PTNERSHIP INT. P
h K2 SUMMIT PTNERSHIP INT. P
i SHORT-TERM GAINS FROM PTNERSHIPS P
)} LONG-TERM GAINS FROM PTNERSHIPS P
k
I
m
n
0
@Gosssespres | OPpreonalowss T () Costa e ass o
a 1,000,000. 744,361. 255,639.
b 204,430. 204,430.
¢ 129,732. 16,529. 113,203.
d 449,806. 395,847. 53,959.
e 6,500,000. 5,355,493. 1,144,507.
f 33,062. 33,062.
g 2,000,000. 2,064,726. -64,726.
h 16,640,063. 18,196,114. -1,556,051.
| 329,353. 329,353.
] 1,198,414, 3,211. 1,195,203.
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I)Losses (from col. (h))
: . (h) gain over col. (k),
(FMV. a5 of 12/3169 ol 23165 v cat (. any e ot oss a0y o
a 255,639.
b 204,430.
c 113,203.
d 53,9859.
e 1,144,507.
f 33,062.
P ~64,726.
h -1,556,051.
I 329,353.
, 1,195,203.
k
|
m
n
0
2 Capttal gain net income or (net capttal loss) - { :; ?,?,';‘;{"3&3?5?6.'-",5%}'{L"?.?,Z7 } - 1,708,579.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0-"in Part |, line 8 N/A
B
18
09551106 787123 27059 2011.05000 CONNELLY FOUNDATION 270591
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CONNELLY FOUNDATION . . 23-6296825

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

BRYN MAWR TRUST CO 2,420.
GOLDMAN SACHS 44.
MORGAN STANLEY 868.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 3,332,
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BERWIND PROPERTY GROUP 96,664. 0. 96,664.
OTHER 1,2089. 0. 1,2009.
TWEEDY BROWNE 152, 235. 0. 152, 235.
VANGUARD 1,963,509. 0. 1,963,509.
WISTAR 16,100. 0. 16,100.
TOTAL TO FM 990-PF, PART I, LN 4 2,229,7117. 0. 2,229,717,
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CMS -30,682. -30,631.
ENDOWMENT VENTURE PARTNERS -61,617. -63,817.
GOLDMAN PEP TECH -13,137. -12,535.
GOLDMAN PRIVATE EQUITY -7,812. -8,071.
WHITEHALL STREET REAL ESTATE L.P.
XI 1,044. -930.
WHITEHALL STREET REAL ESTATE L.P.
XII -308,776. -61,735.
BPG MULTI-FAMILY -42,164. -703.
BPG INVESTMENT -9,298. -9,298.
TIFF KEYSTONE -10,977. -769.
GMG CAPITAL PARTNERS III -876. -876.
GMS CAPITAL PARTNERS -222. -222.
PERMIT CAPITAL -60,174. -60,174.
TALL CELL 16,081. 16,081.
PORTFOLIO ADVISORS REAL ESTATE IV -148,463. -147,354.
TOTAL TO FORM 990-PF, PART I, LINE 11 -677,073. -381,034.

20 STATEMENT(S) 1, 2, 3
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CONNELLY FOUNDATION . . 23-6296825

FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 3,536. 2,080. 1,456.
TO FM 990-PF, PG 1, LN 16A 3,536. 2,080. 1,456.
| FORM 990-PF ACCOUNTING FEES STATEMENT 5
|
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 40,356. 40,356. 0.
TO FORM 990-PF, PG 1, LN 16B 40,356. 40,356. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
|
|
| (A) (B) (c) (D)
{ EXPENSES NET INVEST- ADJUSTED CHARITABLE
| DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
‘ INVESTMENT FEES 80,000. 80,000. 0.
| TO FORM 990-PF, PG 1, LN 16C 80,000. 80,000. 0.
|
|
| FORM 990-PF TAXES STATEMENT 7
|
\
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 15,589. 15,589. 0.
TO FORM 990-PF, PG 1, LN 18 15,589. 15,589. 0.
|
|
21 STATEMENT(S) 4, 5, 6, 7
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CONNELLY FOUNDATION .

23-6296825

FORM 930-PF

OTHER EXPENSES

STATEMENT 8

(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 24,542. 6,970. 16,284.
PROFESSIONAL SERVICES/FEES 154,443. 12,460. 33,647.
DUES 3,155. 683. 2,472.
OFFICE SUPPLIES 13,666. 3,131. 8,581.
TELEPHONE 16,451. 3,860. 9,793.
OTHER 10,323. 2,932. 4,109.
FOOD/ENTERTAINMENT 37,413. 3,189. 11,336.
CHANGE IN GRANTS PAYABLE -2,227,342. 0. 0.
POSTAGE 7,294. 1,152. 5,696.
EXCISE TAX EXPENSE (CREDIT) -157,049. 0. 0.
PROGRAM ACTIVITIES 111,580. 0. 111,580.
TO FORM 990-PF, PG 1, LN 23 -2,005,524. 34,377. 203,498.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
COMMON STOCK 6,716,000. 6,716,000.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,716,000. 6,716,000.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS-DOMESTIC EQUITY FMV 67,977,808. 67,977,808.
MUTUAL FUNDS-INTERNATIONAL EQUITY FMV 16,055,073. 16,055,073.
MUTUAL FUNDS - BONDS FMV 11,786,159. 11,786,159.
INVESTMENTS IN LIMITED PARTNERSHIPS FMV 85,257,918. 85,257,918.
OTHER INVESTMENTS FMV 16,261. 16,261.
TOTAL TO FORM 990-PF, PART II, LINE 13 181,093,220. 181,093,220.
22 STATEMENT(S) 8, 9, 10
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23-6296825

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 11

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE & EQUIPMENT 664,389. 594,600. 69,789.
TOTAL TO FM 990-PF, PART II, LN 14 664,389. 594,600. 69,789.

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
FEDERAL TAXES RECEIVABLE 160,051. 250,000. 250,000.
ACCRUED INTEREST RECEIVABLE 231, 245. 94,785. 94,785.
OTHER RECEIVABLES 102,612. 16,693,716. 16,693,716.
TO FORM 990-PF, PART II, LINE 15 493,908. 17,038,501. 17,038,501.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED FEDERAL EXCISE TAX PAYABLE 405,000. 335,000.
DEFERRED RENT LIABILITY 97,1417. 98,856.
TOTAL TO FORM 990-PF, PART II, LINE 22 502,147. 433,856.

- 23
09551106 787123 27059

STATEMENT(S) 11, 12, 13
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CONNELLY FOUNDATION ‘

23-6296825

FORM 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 14

NAME AND ADDRESS

JOSEPHINE C. MANDEVILLE
100 FRONT STREET, SUITE 1450
WCONSHOHOCKEN, PA 19428

EMILY C. RILEY
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

LEWIS W. BLUEMLE, JR., MD
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

VICTORIA K. FLAVILLE
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 15428

AMY M. SNYDER
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

IRA BRIND
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

CRAIG CARNAROLI
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

CHRISTINE C. CONNELLY
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

DANIEL T. CONNELLY
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

DANIELE CONNELLY
100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

JENAE F. CONNELLY

100 FRONT STREET, SUITE 1450
W CONSHOHOCKEN, PA 19428

09551106 787123 27059

TITLE AND COMPEN-
AVRG HRS/WK SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

PRESIDENT & CEO
32.00 188,867.

EVP & TRUSTEE
36.00 174,829.

SVP & TRUSTEE
32.00 104,452.

COO & SECRETARY
40.00 184,940.

CFO & TREASURER
32.00 113,872.

TRUSTEE (FINANCE/AUDIT)
2.50 0.

TRUSTEE ( FINANCE COMM)
2.50 0.

TRUSTEE (NOMINATING COMM)
2.50 13,000.

TRUSTEE (FINANCE COMM)

2.50 13,875.
TRUSTEE
2.00 13,000.

HISTORY COMMMITTEE
2.00 1,425.

24
2011.05000 CONNELLY FOUNDATION

34,559. 0.
33,922. 0.
12,357. 0.
47,744. 0.
40,917. 0.
0 0.
0 0.
0 0.
0. 0.
0 0.
0 0.

STATEMENT(S) 14
270591



CONNELLY FOUNDATION '

23-6296825

THOMAS S. CONNELLY TRUSTEE (HISTORY COMM)
100 FRONT STREET, SUITE 1450 2.00 12,000. 0 0
W CONSHOHOCKEN, PA 19428
ELEANOR DAVIS TRUSTEE (NOMINATING/COMP)
100 FRONT STREET, SUITE 1450 2.00 0. 0 0
W CONSHOHOCKEN, PA 19428
CELINE DELANEY TRUSTEE
100 FRONT STREET, SUITE 1450 2.00 13,000. 0. 0
W CONSHOHOCKEN, PA 19428
THOMAS DONOVAN FINANCE COMMITTEE
100 FRONT STREET, SUITE 1450 1.00 0. 0 0.
W CONSHOHOCKEN, PA 19428
JAMES P. GALLAGHER TRUSTEE ( COMPENSATION COMM)
100 FRONT STREET, SUITE 1450 2.50 0. 0. 0
W CONSHOHOCKEN, PA 19428
SCOTT M. JENKINS TRUSTEE ( FINANCE/AUDIT)
100 FRONT STREET, SUITE 1450 2.50 0. 0. 0
W CONSHOHOCKEN, PA 19428
AMELJA Q. RILEY TRUSTEE
100 FRONT STREET, SUITE 1450 2.00 13,000. 0. 0
W CONSHOHOCKEN, PA 19428
BARBARA RILEY TRUSTEE (NOMINATING COMM)
100 FRONT STREET, SUITE 1450 2.50 13,000. 0 0.
W CONSHOHOCKEN, PA 19428
THOMAS RILEY TRUSTEE ( FINANCE COMM)
100 FRONT STREET, SUITE 1450 2.50 13,875. 0 0.
W CONSHOHOCKEN, PA 19428
MARY G. DUDEN TRUSTEE (FINANCE/AUDIT)
100 FRONT STREET, SUITE 1450 2.50 13,875. 0 0
W CONSHOHOCKEN, PA 19428
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 887,010. 169,499. 0.

25 STATEMENT(S) 14
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. ' 23-6296825

CONNELLY FOUNDATION

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

EMILY RILEY, CONNELLY FOUNDATION
100 FRONT STREET, SUITE 1450
WEST CONSHOHOCKEN, PA 19428

TELEPHONE NUMBER

(610) 834-3222

FORM AND CONTENT OF APPLICATIONS

APPLICANTS MAY USE THE DELAWARE VALLEY GRANTMAKERS APPLICATION FORM.
GUIDELINES MAY BE DOWNLOADED AT WWW.CONNELLYFDN.ORG.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE PRIMARILY DIRECTED TO ORGANIZATIONS IN THE CITY OF PHILADELPHIA
AND THE GREATER DELAWARE VALLEY REGION.

26 STATEMENT(S) 15
09551106 787123 27059 2011.05000 CONNELLY FOUNDATION 270591
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Fomm 8868 Application for Extension of Time To File an

{Rev January 2011) Exempt Organization Return OMB No 1545 1709
E?;:x::n:::r:l::es::::w P Fiie a separate application for each return.

® if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box __ L > [K]

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 11 (on page 2 of lhus form)

Do not complete Part It unless you have already been granted an automatic 3-month extension on a previously fited Form 8868

Electronic filing (e-file). You can electronically fits Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part il with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent ta the IRS in paper format {see instructions). For more details on the electronic filing of this form,
wvisit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

’ Part IJ Automatic 3-Month Extension of Time. Only submit original {no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
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Al other corporations (including 1120-C filers), partnersh/ps REMICs, and trusts must use Form 7004 to request an extension of time
to file ncome tax retums.

Type or Name of exempt organization Employer identification number
print
e by CONNELLY FOUNDATION 23-6296825

tie by the

due date for | Number, street, and room or suite no. If a P.O box, see instructions.

fingyer | 100 FRONT STREET, NO. 1450

retum See
nstructons. |- City, town or post office, state, and ZIP code. For a foreign address, see mnstructions

WEST CONSHOHOCKEN, PA 19428

Enter the Return code for the retumn that this application is for (file a separate application for each retum)

Application Return { Application Return
Is For Code |lIsFor Code
Form 990 01 Form 980-T (corporation) 07
Form 990-8L 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 930-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
F_dr'm 990-T (trust other than above) 06 Form 8870 12

AMY M. SNYDER, CHIEF FINANCIAL OFFI - 100 FRONT STREET,
) Thebooksarelnthecareof> SUITE 1450 - WEST CONSHOHOCKEN, PA 19428

Telephone No. - (610) 834-3222 FAX No.
® |f the organrzation does not have an office or place of business in the United States, check tisbox | | . i » l:l
® [f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN}) LIf thls IS for the whole group, check this
box p D . If it is for pan of the group, check this box p D and attach a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 890-T) extension of time until
AUGUST 15, 2011 , ta file the exempt organization return for the organization named above. The extension

is for the organization's return for:
» [(X] catendar year 2010 or
» [ tax year beginning . and ending

2 If the tax year entered in line 1 is for less than 12 months, check reason: ':] initial retum D Final return
D Change in accounting period

3a If this application is for Form 990-8L, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any !
nonrefundable credits. See instructions. 3al $ 0.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credd. 3b| $ 235,083.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3c |1 $ 0.
Caution. if you are going to make an electronic fund withdrawal with this Form B868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841
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Form 8868 (Rev 1-2012) Page 2
2 |{ you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part It and check this box B o
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

© lf you are filing for an Automatic 3-Month Extension, complete only Part [ (on page 1).

[Part lfi Additional {Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

Flebytme [CONNELLY FOUNDATION 23-6296825
:::;;;::’" Number, street, and room or suite no. If a P.O. box, see instructions. Soclal secunty number (SSN)

retum See [ONE TOWER BRIDGE, NO. 1450

Instucans. | oy town or post office, state, and ZIP code. For a foreign address, see instructions.

WEST CONSHOHOCKEN, PA 19428

Enter the Retum code for the return that this application is for (file a separate application foreach return) . .. .. . it e,
Application Retumn { Application Return
Is For Code |isFor Code
Form 990 01 R
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above} 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
AMY M. SNYDER, CFO
e The books areinthecareof » 100 FRONT ST, STE 1450 — WEST CONSHOHOCKEN, PA 19428

Telephone No. B> (610) 834-3222 FAX No. b>
@ If the organization does not have an office or place of business in the United States, checkthisbox _ .. ............................. N g [:j
o |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P~ l___| .If it is for part of the group, check this box B> l—_—.‘ and attach a st with the names and ElNs of all members the extension s for.
4  |request an additional 3-month extension of time until NOVEMBER 15, 2012.

5 For calendar year 2011 orother tax year beginning , and ending
6 If the tax year entered in line 5 is for less than 12 months, check reason: ,:] Initial retum D Final retum

D Change in accounting penod
7  State in detail why you need the extension

ADDITIONAL TIME IS NEEDED IN ORDER TO GATHER THE NECESSARY INFORMATION
TO FILE AN ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. Ba | $ 0.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. sb| $ 226,929.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, If required, by using
EFTPS (Hectronic Federal Tax Payment System). See instructions. 8¢ | $ 0.

Signature and Verification must be completed for Part Il only.

Under penatties of perjury, | decfare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, comrect, and complete, and that 1 am authorized to prepare this form.

Signature \M Y)DOG\QE\ Tite > CPA—AGENT Date & ) BSUB‘
Form 8868 (Rev. 1-2012)
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