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e
Form

990-PF

Department of the Treasury

Internal Revenye Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

4 [}
OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

A Employer identification number

SHELLER FAMILY FOUNDATION 23-3102577
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
(610) 527-5263

225 8.

18TH STREET, APT #1802

City or town, state, and ZIP code

PHILADELPHIA, PA 19103

C If exemption application 15
pending, check here

G Check all that apply

Initial return
| | Final return
X | Address change

Name change

Intial return of a former public charity
Amended return

D 1 Foreign organizations check here

2 Foreign organizations meeting the
85% test, check here and attach

H Check type of organization | X | Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

computation

£ If private foundation status was terminated

| Fair market value of all assets at end

of year (from Part ll, col (c), Iine
16) > $

4,927,958,

(Part |, column (d) must be on cash basis )

J Accounting method ‘_X] Cash Accrual
Other (specify)

under section 507(b)(1)(A), check here . »

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here »

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts n enggzi: per income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc received (attach schedule} . 266 4 241, ~ . lf
2 Check P gégghfglégdaauort |s. n.ot-re.qu.lrt?d .to - . . X B ,
3 Interest on savings and temporary cash investments s = o
4 Dividends and interest from securnittes | | | ., 104,511 ¢ 104,149. A i
5a Grossrents . . . .. ... ...t R
b Net rental income or (loss) = z 5 S
@ | 6a Netgan or (loss) from sale of assets not on hne 10 40,519, i ; \p: N \‘
g b Gross sales price for all 2 , 156 , 018. > I [ ;
D assets on line 6a . _
| 7 Capital gain net income (from Part IV, line 2) . 40,519 N g
%1 8  Netshort-term captalgan . . .. ..... S
9 Income.medificationsT " <} - - - - - - - ; ‘:4
P irpaevED " EA
b [ess.Costof-goodssad ., A W T
¥ ‘faros&\pr{oflhzn?loﬁﬁﬂact! &phedule) : )
113 Dther Mebrit fatfach schecff@ _______ 13. 13. ATCH 2
1 Addlines 1 through 117 . . . . . . . 411,284. 144,681. a. - - -
13 Cor@e{x"’samﬁw I\o‘*ﬁceu Jirectors stees, etc 0
»» |14—OET émployee salaries and wages . . . . . 1,227. 1,227.
2115 Pension plans, employee benefits | | | . | |
§_ 16a Legal fees (attach schedue) ATCH 3 | 1,273. 1,273.
3! b Accounting fees (attach schedule* ¥ 4 29,100. 26,190. 2,910.
4 ¢ Other professtonal fees (attach schedule), . .
"E 17 Interest. , ., .. ... ... ... ... ..
E 18 Taxes (attach schedule) (see mstructions) , , . . . *_* 2,449. 810. 139.
g‘ E 19 Depreciation (attach schedule) and depletion,
212 20 Ocecupancy . . . . . . . . . s v v v oo
m‘é 21 Travel, conferences, and meetings , . . . . .
cﬁ:, 22 Pnnting and publicatons , , ., .. .. ...
£ 23 Other expenses (attach schedule) ATCH 6 6,043. 5,560. 220.
~8 (24 Total operating and administrative expenses
d§. Add lines 13 through 23 . ., . ... .. .. 40,092. 32,560. 5,769.
% 25 Contributions, gifts,grantspad ., . . . . . . 184,990. 184,990.
’7‘26 Total exp and disbur Add lines 24 and 25 225,082. 32,560. 0 190, 7509.
€27  Subtract Iine 26 from ine 12 L -
ii a Excess of revenue over expenses and disbursements | 186 ’ 202 .
f) b Net investment mcome (1f negative, enter -0-) 112,121. !
(1 ¢ Adjusted net income (if negative, enter -0-). . G

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (3011)
=

SHELLER FAMILY FOUNDATION

23-3102577

Pate 2

m Balance Sheets

Attached schedules and amounts in the
descrnption column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-beanng . . . . . . . . . . . . ... ... 46,748. 282, 655. 282,655,
2 Savings and temporary cash investments _ . . . . . . . . .. 1,250,376. 785, 406. 785,406.
3  Accounts recewable » ________
Less allowance for doubtful accounts ®»
4 Pledges recewable »_ _ ________ . . ,
Less allowance for doubtfutaccounts » _
5  Grantsrecewable | . . ... ... ... ...,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ _ N . . .
Less allowance for doubtful accounts »
w| 8 Inventorniesforsaleoruse | .. ... ... ...
E 9 Prepaid expenses and deferredcharges , , . ., .. ... ...
&n 10 a Investments - U S and state govemment obligations (attach schedule), ,
invesiments - corporate stock (attach schedule) ATCH 7 1,547,350. 1,530,992. 1,459,420.
Investments - corporate bonds (attach schedule)ATCH 8 99,092. 99,092, 101,632.
11 Investments - land, bulldings, > fea.L - i .
and equipment basis 0 L et o o .. -
Less accumulated depreciation p
(attach schedule) = —
12 Investments - mortgageloans . . . . . . . ... L0 ..
13 Investments - other (attach schedule) . . . . | ATCH 9 1,861,028. 2,291,051. 2,298,845.
14 Land, buldings, and > .. o >
equipment basis 0 L ____ o e e ot e et o oot e |on Y e s e n e e e —
Less accumulated depreciation »
(attach schedule) & o0
156 Other assets (descrbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepage t,itemb) . . . . . .. . ... .. 4,804,594, 4,989,196. 4,927,958.
17 Accounts payable and accruedexpenses | . . . . 1,600. ’ ’ ’
18 Grantspayable ., ... ...........
$(19 Deferredrevenue | . | . . ., ... ... ... ...,
.‘_E 20 Loans from officers, directors, trustees, and other disqualffied persons E
g 21  Mortgages and other notes payable (attach schedule)}  , | | .
=!|22  Other habilities (describe » __ ) :
23 Total lhabilites (add lines 17 through22) . . . . . .. .. .. 1,600. 0 ’
Foundations that follow SFAS 117, check here »
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . .. . ... . 0o
5|25 Temporarilyresticted | ... ... ... ... ... .
8 26 Permanentlyrestncted , |, , ., .. .. ... ....
2 Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. » .
8|27 Capital stack, trust principal, or current funds . . . . . 4,802,994. 4,989,196.
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund |
3 29 Retained earnings, accumulated income, endowment, or other funds |, |
f, 30 Total net assets or fund balances (see instructions), . , ., . . 4,802,994, 4,989,196.
§ 31 Total hLabihties and net assets/fund balances (see -
N ) I 4,804,594, 4,989,196.

EEXTI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's returny ... ... 1 4,802,994.
2 Enter amount from Part I' Ine 27a 2 186' 202.
3 Otherincreases not included in line 2 (itemize}» 3
s Addnest.2,andd LTI 7,989, 156.
5§ Decreases notincluded in line 2 (temize)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part lI, column (b). Ine 30 . . . . .| 6 4,989,196.

Form 990-PF (2011)
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X R SHELLER FAMILY FOUNDATION 23-31025"M7 '
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g , real estate, 23345?;“5 éf:)qlalarg% (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co ) Pipacnase | (mo, day, yr) | (Mo day,yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(o) Gross saes prce A i espenae of o o il
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
()F MV as of 12/31/69 U) Adjusied passs th B Ccf,fs(;f §°a'n$) o ‘fls'l‘élr}?fér?imno’ o
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net iIncome or (net capital loss) { If (loss), enter -0 n Part |, line 7 } 2 40,5109.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see Instructions) If (loss), enter -0- in }
Part ), INe B . . . . . . e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

Yes [:I No

1 Enter the appropriate amount in each column for each year

see the mstructtons before making

any entrnies

(a) (b)

Base period years
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divded by col (c))

2010

2009

2008

2007

2006

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years

Enter the net value of noncharitable-use assets for 2011 from Part X, ine 5

8 Enter qualifying distributions from Part Xll, line 4

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA

1E1430 1 000
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Form 990-PF (2011) SHELLER FAMILY FOUNDATION 23-3102577 Page 4
L1184/} Excise Tax Based on Investment Income (Section 4940(a}, 4340(h), 4340(e), or 4948 - see instructions)

. 1a Exempt operating foundations descnbed in secuon 4940(d){2), check here > and enter 'N/A” on fine 1

o v h WN

7

8
9

10
11

1

Date of ruling or determmationteiter _ {attach copy of letter if necessary - see instructions)
b Domestic foundalions that meet the seclion 4940(e) requirements 1n Part V, check 1

2,242.

here » D and enter 1% of Parl ), lne 27b . . . ...,
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only, Others enter -0-)

Addlimes 1and2 | [ [ . ... .. ... L L L o e

2,242.

Subtitle A (Income) tax (domestic section 4‘347(3)(1) trusts and laxable 1oundat|ons only, Others enter -0-) ,

Tax based on investment income Subtract ne 4 ifrom hne 3 If zero or less, enter -0- |

2,242.

OB W IN

Credits/Payments
2011 estimated tax paymenis and 2010 overpayment credited to 2011 | | 6a 2,008.
Exempt foreign organizations - tax withheld at source , | 6b

Tax patd with application for extension of time to file (Form 8868) 6¢C 3,000.

[~ s I - -

Backup withholding erroneously withheld . . L6d

Total credits and payments Add lines 6a through 6d .

5,008.

Enter any penaity for underpayment of estimated tax Check here ] if Form 2220 1s attached

Tax due If the total of hnes 5 and 8 1s more than line 7, enler amount owed e . > 9

Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpald >l 10

2,766.

Enter the amount of line 10 to be Credited to 2012 estimated tax p 2,766. Refunded | 11

Statements Regarding Activities

a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene in any political campaign? | | | 0 L L e e e e e e e e e e

b Did it spend more than $100 durning the year (elther directly or indirectly) for political purposes (see page 19 of the
instructions for definition)?
If the answer 1s *Yes” to 1a or 1b, attach a detaled descr/pllon of the activiies and copies of any matenals published or
distributed by the foundation in connection with the activities.

¢ Dud the foundation file Form 1120-POL for this year? |

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation, p$ {2) On foundalion managers P $

e Enter the reimbursement (f any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $

Has the foundation engaged in any activities that have not previously been reported to the [RS?
If "Yes, " attach a detailed description of the activities
Has the foundation made any changes. not previously reported to the IRS, in its governing instrument, articles of

b If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a hquidation, termination, dissolution, or substantiat comracuon durlng the year7
If "Yes, " attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied esther
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col, (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) W

10

PENNSYLVANIA

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the VAttorney (‘;eneral
(or designate) of each state as required by General Instruction G? If “No," attach explanation , . . . . . . . . . . . . ...
Is the foundalion claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete
Part XIv

Did any persons become substantial contributors during the tax year? If “"Yes," afttach a schedule listing their names
and addresses

Yes | No

1b X

gb | X

9 X

10 X

JsAa

1£ 1440 1.000
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. [
Form 890-PF (2011) SHELLER FAMILY FOUNDATION 23-3102577 Page 5
Statements Regarding Activities {confinued)
. 11 At any ime dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," altach schedule (see instructions) , . . . . . . . . . v o v v v v v\ .. 11 X
: 12 Did the foundation make a distributon to a donor advised fund over which the foundation or a dwquﬂdwd
person had advisory privileges? If “Yes," attach statement (see INSITUChONS) . | . . . . . . . v v v e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | | | | | 13 X
Website address »_ __ | I:]/E ____________________________________________________________________________
14 The books are in care of >_§I§€ﬂ§§_é_§§§£}§5 __________________ Telephone no, » _____(_6_1_9)_§§Z:§Z§§ _____
Locatedal »225_S. 18TH STREET, APT #1802 PHILADELPHIA, PA zp+a» 19103
‘ 15 Section 4947(a)(1) nonexempt chantable trusts fihng Form 990-PF inlieu of Form 1041-Checkhere . . . . . .. .. .. P PU
and enter the amount of tax-exempt interest received or accrued during theyear, . . . . . . .. ... ... ... » L15 l
16 At any time dunng calendar year 2011, did the toundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financal accountin a foreign country? L L . . . 16 X
See the nstructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreigh countiy P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any 1tem is checked in the "Yes" column, unless an exception applies Yes ! No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange or leasing of property with a disqualified person? ., , . . . . ., D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit toc (or accept It from) a
disquabfied person? R Yes No
(3) Furnish goods, services, or facnmes to (or accept lhem from) a disqualfied person? | | | . ., , Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . | . . . . . Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
) the benefit or use of a disqualified person)? . . . L L L. L e e e e e E] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days), . ., . . .. ... ... ... l___l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations N
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . F S S 1b NjA
Organizations relying on a current notice regarding disaster assistancecheckhere, , , ., ., . ... .. .. P D
c Did the foundation engage in a prior year in any of the acts descrnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming m 20117 . . . . . . . . . . . ... [ I I X
2 Taxes on failure to distribute income (sectton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(5)(3) or 4842())}(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XilI) for tax year(s) beginning before 20412 _ . . . .. ... .. e e e e s i e DYes X INo
If "Yes,"lIsttheyears » _ e N e
b Are there any years hsled in 2a for which the foundalion 1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years hsted, answer "No" and attach statement -see instructions } | . . . . ... . . 2b NJA
c if the provisions of section 4942(a)(2) are being appled to any of the years hsted in 2a st the years here
P e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ime dunngtheyear? . . .. L L e e e D Yes . No
b If “Yes,” did it have excess business hOM|ngs in 2011 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determme if the
foundation had excess busmess holdings in 2011.) . . . . . . . . 0 0 0 e e e e e e e 3b N/fA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | , . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize is
chantable purpose thal had not been removed from |eopardy before the first day of the tax year beqinning in 20117 4b X

Form 980-PF (2011)
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Form 990-PF (2011) SHELLER FAMILY FOUNDATION 23-3102577

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (seclion 4945(e))? , . ., . . [:] Yes r_—ﬂ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? |, . . . . .. L L L. L. . B Yes g No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, ., Yes XINo
(4) Provwide a grani to an organization other than a chantable, etc, organization described In _—
seclion 509(a)(1). (2). or (3), or section 4840(d)(2)? {see instructions) , , , . . . . . .. L. Yes m No
(5) Prowde for any purpose other than religious, chariable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animats? ., . . . . .. .. EJ Yes [z] No
b H any answer 1s "Yes" to 5a{1)-(5), did any of the transactions fal to qualfy under the exceptions aescribed in
Regulations section 53.4945 or in a current notice regarding disasler assistance {see insiructions)? ., . . . . .. .. . ... 5b NjA
Organizations relying on a current nolice regarding disaster assistance check here | . ., , . ., . . .. .. > [:I
¢ If the answer i5 "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1 maintained expenditure responsibility for the grant? | | | R N_/A .. Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums
on apersonalbenefitcontract® L o L o o L D Yes X|No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . ... 6b X
If "Yes" fo 6b file Form 8870. _ 1
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [____l Yes [_XJ No
p |f "Yes," did the foundation receive any proceeds or have any netincome attributable to the transaction? |, . . . . . .. ... 7b N/A

“YIVY information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation (d) Contributions to
{a) Name and address hours per week {If not paid, enter empioyee beneft plans (ezj&,ﬁe:”s:;::g::l'
devoted to position 0-) and deferred compensation

ATTACHMENT 11 G o 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE." -
(d) Contributions to
(b) Title, and average employee benefil {e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred other allowances
devoted to position compensation
"7 NONE
Total number of other empioyees paid over $850.000 . . . . . . . L L L e e e e e e e e e e e » |

Form 990-PF (2011)

JsAa
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SHELLER FAMILY FOUNDATION 23-31025717 )

- 13
Form 990-PF (2011) Page 7
Ul Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
BN o3 -
Total number of others receiving over $50,000 for professionalservices . . . . . . . ... . ... ... .. ... >
LTy Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1 N/A
2 .———.————————,——————
3 e ————,———,—,—————————————————
4

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-reiated investments made by the foundation dunng the tax year on iines 1 and 2 Amount
1 NONE
2

i Form 990-PF (2011)

JSA
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i . SHELLER FAMILY FOUNDATION 23-31025%7 !
‘orm 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
| Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes ,
a Average monthly farr market value of securtes 1a 4,193, 282.
b Average of monthly cashbalances . = ... L. b 765,656.
¢ Fair market value of all other assets (see instructonsy ... 1c
d Total (add hnes 1a,b,andC) L. 1d 4,958, 938.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) ... L 1e I
?  Acquisttion indebtedness applicabie to ine 1assets 2
3 Subtractline 2 from line 1d 3 4' 958’ 938.
t Cash deemed held for charitable activihes Enter 1 1/2% of line 3 (for greater amount, see
NSUUCUONS) 4 74,384.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 4,884,554,
3 Minimum investment return. Enter 5% oflne 5 6 244,228.
m Distributable Amount (see instructions) (Section 4942())(3) and (j}(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part)
I Minmum investment return from Part X, INE 6. . . . . . . . . it e e 1 244,228.
2a Tax oninvestment income for 2011 from Part VI, lne5 2a 2,242.] -
b Income tax for 2011 (This does not include the tax from Part Vi) | 2b ggJ;_
¢ Addlines 2aand2b 2c 2' 242.
3 Distributable amount before adjustments Subtract ne 2c fromlne 1 . . . .. ... .. ... .. 3 241,986.
1 Recoveries of amounts treated as qualifying distrbutons . . . . .. ... 4
5 Add ||neS3and4 .............................................. 5 241'986'
3 Deduction from distributable amount (see instructions) L, 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
1T = T T T T T 7 241,986.
Qualifying Distributions (see instructions)
| Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes )
a Expenses, contributions, gifts, etc - total from Part|, column (d), ine26 . ... 1a 190,759.
b Program-related investments - total from Patix8 -~~~ ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUMPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the .
a Suttability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . 3b
) Qualifying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, lne 4 = | 4 190, 759.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (seenstructions) . . . . . . . . . ... ., 5 0
3 Adjusted qualifying distributions. Subtract ine 5 from wed4 . 6 190,759.
Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

200382 K375 8/15/2012 10:12:13 AM V 11-5 K375 (JS)
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. SHELLER FAMILY FOUNDATION 23-31025M7 '
Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
. (a) (b) (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
Ilne7 --------------------- 241,986.
2  Undistnbuted income, if any, as of the end of 2011 B
a Enter amount for 2010only _ . . . . . .. .. ) 13,088.
Total for pnor years 20 09 20 08 20 07
3 Excess distributions carryover, if any, to 2011
a From2006 , . . . R . .
b From 2007 . ., - .
¢ From2008 . . ST o .
d From?2009 , ., ... s :
e From2010 ., . .. e e
f Total of ines 3athroughe , , . . .. .. ..
4 Qualifying distributions for 2011 from Part XII, | -
line4 » $ 190,759. : .
a Applied to 2010, but not more than line 2a , _ . NP - 13,088
b Applied to undistributed income of prior years { | - _;“%“‘;, A
(Election required - see instructions) , , . , ., . . v CE e : <
¢ Treated as distributions out of corpus (Election L e
required - seeanstructions) | ., ., .. .. .. S :
Applied to 2011 distnibutable amount | | | | | .o oonme 177,671,
Remaining amount distributed out of corpus ‘
5 Excess distnbutions carryover applied to 2011 | 0 .
(If an amount appears in column (d), the same | : e R A,:Z vl N . . -
amount must be shown in column (a) ) A )’M{} X . -
6 Enter the net total of each column as o ‘: ) L >
indicated below: RS ST Il L . ey : ;
Corpus Add lines 3, 4c, and 4e Subtractine5| ) . i fv s
b Prior years' undistrbuted Income Subtract| . A ’ .
hne 4b fromne2b .. .. ... Lm0
c Enter the amount of prior years' undistributed :
income for which a notice of deficiency has been 3
issued, or on which the section 4942(a) tax has .
beenpreviouslyassessed, . . . ... ... .. - .
d Subiract lne 6c from lne 6b Taxable . R
amount - seeinstructions |, | . . . . .. .. ’ 7 .
e Undistributed income for 2010 Subtract line |~ Vo i
4a from lne 2a Taxable amount - see|- . 8l v
instructions . . . . .. ... S Al ) .
f Undistributed mcome for 2011 Subtract lnes e o - ‘
4d and 5 from line 1 This amount must be e ,
distrbuted in2012 . ., . . ... ... .... S 64,315.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(bﬂ1)(F)or4942(gN3)(seenns"uchons)__ .
8 Excess distributions carryover from 2006 not
applhed on line 5 or ine 7 (see instructions) = .
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromtne6a | | . . . . 0
10 Analysis of ine 9 '
a Excess from 2007 , , |,
b Excess from 2008 _, _ .
¢ Excess from 2009 | | .
d Excess from 2010 , , ,
e Excess from 2011 ., . .
Form 990-PF (2011)
JSA

1E1480 1 000

20038z K375 8/15/2012

10:12:13 AM V 11-5

K375
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Form 990-PF (2011) SHELLER FAMILY FOUNDATION 23-3102577  page 10

[F1iR A Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

NOT APPLICABLE

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2011, enter the date of the rung | .

Check box to indicate whether the foundation 1s a private operating foundation described in section I l 4942())(3) or I ’ 4942())(5)
T

Enter the lesser of the ad- ax year Prior 3 years

{e) Total
justed net income from Part (a)2011 (b) 2010 (c) 2009 (d) 2008

I or the minimum investment
return from Pan X for each
year histed

Quahitying distributions from Part
Xil, ine 4 for each year jisted

Amounts included in line 2c not
used directly for active conduct
of exempt activittes . . . . .

Qualfying distributions made
directly for active conduct of
exempt actties Subtract hine
2d fromine2c | | |, | .
Complete 3a b or c for the
alternative test relied upon
“Assets" alternative test - enter

(1) value of all assets

(2) Value of assets qualfying
under section
4942()(3)B). . . . .

“"Endowment” aiternative test-

enter 2/3 of minimum invest-

ment retum shown in Part X

line 6 for each year histed

"Support" alternative test - enter

(1) Total support other than
gross nvestment income
(Iinterest, didends, rents
payments on secunties
loans (section 512(a)(5)).
or royalties)

(2) Support from general
pubic and 5 or more
exempt organizations as
provided in section 4942
neem . ... ..

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,

K149 AA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 12

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p» if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or Iimitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

i’gﬁ\dgo 1000 Form 990-PF (2011)

20038z K375 8/15/2012 10:12:13 AM V 11-5 K375 (Js) PAGE 10




SHELLER FAMILY FOUNDATION 23-310259%7 )
Form 990-PF (2011) Page 11

Z1:#4'A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient '2%&"53; 'fefa'hé'hds'ﬁlg”ti" thuar:gztgn Purpose of grant or Amount
Name and address (home or business) et comnager | reciprent contribution
a Paid during the year
ATTACHMENT 13
TOtal o o L e e e e e e e e e e e e e e e e e e e e e e e e > 3a 184,990.
b Approved for future payment
ATTACHMENT 14
L) R > 3b 800, 000.

Form 990-PF (2011)

JsA
1E1491 1 000
200382 K375 8/15/2012 10:12:13 AM V 11-5 K375 (JS) PAGE 11




SHELLEZR FAMILY FOUNDATION 23-3102577
Form 990-PF (2011) Page 12
A" ¥.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated, Unrelated business income Excluded by section 512, 513, or 514 (e)
() o) ©) " Related or exempt
c

function iIncome
Program service revenue, Business code Amouni Exclusion code Amount {See inslruciions.,)

pry

- o a o T

g Fees and contracts from governmen: agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties | | | | 14 104,511.
Net rental income or (loss) from real estate

b WwN

a Debt-financed property

b Not debt-financed property | |

Net rental income or (loss) from personal property
Other investment income 14 13.

Gain or (loss) from sales of assets other than inventory 18 40 ' 519.

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory, .
Other revenue a

b

c

d

e

12 Subtotal. Add columns (b}, (d), and(e) . . . .|~ - ‘ 145,043,
13 Total. Add line 12, columns (b), (d), and (e) 13 145,043.
{Seé worksheet in ine 13 instructions to verify calculations }

LR A'YR:=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions }

- 0 W M N,

[

N/2A

454 i Form 990-PF (2011)
1E1492 1 000

200382 K375 8/15/2012 10:12:13 AM V 11-5 K375 (JS) PAGE 12




Form 990-PF (2011) SHELLER FAMILY FOUNDATION 23-3102577  page 13

Infformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

4 Did the orgamization directly or indirectly engage n any of the following with any other organization described LYes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of . .
(1) Cash | e e 1a(1) X
(2) Other assets | . . . . . . . . i e e e 1a(2 X

b Other transactions L N
(1) Sales of assets to a nonchantable exempt organization | |, . . . . . L e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | | _ . . . . . . . . . .. .. 1b(2) X
(3) Rental of facilities, equipment, orother assets .| . . . . . . . . . .. L 1b(3) X
(4) Reimbursement arrangements | | . L L L L L L L e e e e e e e e 1b(4) X
(§)Loans orloanguarante@es . . . . . . . . . . ... e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . ... .. ... ... 1b(6 X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . .. .. .. . . ...... ic X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show n column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c} Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 , . . . . . . .. .. .. D Yes No
b If "Yes," complete the following schedule

(a) Name of organization {b) Type of organization (c) Descniption of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and beliel, it 15 true,
Slgn correct and complete Declaration of preparer (ogher than taxpayer) 1s based on all information of which preparer has any knowledge

} ’ r d ‘('/‘ May the IRS dscuss this retum
Here | Tpg( ﬁ?ﬂ with the preparer__shown below

SAnature of officer or tgfstee Title

Date (see mstructions)? X |ves DNO

Paid Print/Type preparer's name Preparers(signature ) Date Check(_,|f PTIN
al JANE SCACCETTI, CPA {E T PB| 5/ ///7/ self-employed| P00179346
Preparer o me » DRUCKER & SCACCET{I, P.C. ' Fim's EIN B 23-2628118
Use Only [Fimsaddress p 1600 MARKET STREEY, SUITE 3300
PHILADELPHIA, PA 19103 Phoneno 215-665-3960
Form 990-PF (2011)
JSA

1E 1493 2 000
20038z K375 8/15/2012 10:12:13 AM V 11-5 K375 (J8S) PAGE 13




.

Schedule B Schedule of Contributors OMB No 1545-0047

(Form 990, 990-EZ,

or 990-PF)

Department of the Treasury
intemal Revenue Service

» Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1

Name of the organization
SHELLER FAMILY FOUNDATION

23-3102577

Employer identification number

Organization type (check one)

Filers of:

Form 990 or 990-EZ

Form 990-PF

Section:

501(ck ) {(enter number) organization

4947(a)(1) nonexempt charntable trust not treated as a private foundation
527 political organization

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0KOOU

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

]

L]

]

For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, line 1
Complete Parts | and Il

For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary,
or educational purposes, or the prevention of cruelty to children or ammals Complete Parts |, II, and IlI

For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or
more during the Year . . . . L >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on
Part I, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF

JSA
1E1251 1 000

20038z K375 8/15/2012 10:12:13 AM V 11-5 K375 (JS)

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization SHELLER FAMILY FOUNDATION

Employer identification number

23-3102577

Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

STEPHEN & SANDRA SHELLER

225 S. 18TH STREET, APT #1802

PHILADELPHIA, PA 19103

266,241,

Person
Payroli
Noncash

(Complete Part ihif there 1s
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contrnibution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there I1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroil
Noncash

(Complete Part |l if there 1s
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

{(Complete Part Il If there 1s
a noncash contribution )

JSA
1E1253 1 000

200382 K375 8/15/2012

10:12:13 AM V 11-5

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

K375 (JS)

PAGE 16




Schedule B (Form 990, 890-EZ, or 990-PF) (2011)

1E1254 1 000
200382 K375 8/15/2012

10:12:13 AM V 11-5

K375 (JS)

Page 3
Name of organization SHELLER FAMILY FOUNDATION Employer identification number -
23-3102577
'IEZT Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed
(a) No. (c)
(b) . (d)
from b ot f h t FMV (or estimate) Dat ved
Part | escription of noncash property given (see instructions) e receive
(a) No. {c)
f (b) . (d)
rom Description of noncash property given FMV (or estimate) Date received
1
Part | escrp ot nonc property g (see instructions) ¢
(a) No. (c)
f (b) . (d)
rom D ripti f sh prope iven FMV (or estimate) Dat ived
Part | escription of noncash property g (see instructions) ate receive
(a) No. (c)
f (b) . (d)
rom D inti . b or ven FMYV (or estimate) Dat ived
Part | escription of noncash property giv (see instructions) ate receive
(a) No. (c)
f (b) . (d)
rom Description of noncash prope iven FMV (or estimate) Date received
Part | escrip n property g (see instructions) € ve
(a) No. (c)
f (b) . (d)
rom D int f h or i FMV (or estimate) Dat ived
Part | escription of noncash property given (see nstructions) ate receive
™ Scheduie B (Form 990, 990-EZ, or 990-PF) (2011)

PAGE 17



Schedule B (Form 990, 890-EZ, or 990-PF) (2011) . Page 4
Name of organization SHELLER FAMILY FOUNDATION Employer identification number
23-3102577

BN Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry

For organizations completing Part lll, enter the total of exclusively religious, chartable, etc ,
contributions of $1,000 or less for the year (Enter this information once See instructions) » $

Use duplicate copies of Part lll if additional space 1s needed

(a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Reilationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part !
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 890-PF) (2011)

1E1255 1 000

200382 K375 8/15/2012

10:12:13 AM V

11-5

K375

(J8) PAGE 18




61 dOVYd (sr) GLEN 6-TT A WY €1:2T:0T <2T0Z/GT/8 SLEM Z8£00¢
T INIWHDOVYILIVY
oI 'VO0T "TIG'F0T TYIOL
"E€E0’PT "EE0 VT LSHIYIINI - "¥°N ‘MNVYY ONd
‘9711706 "9T1T1'06 SANIATAIQ - °"¥'N ‘MNVE ONd
"Z9¢t *1SIQ ANAAIAIANON - “¥°N ‘MNYE DONd
AWODNI HAWOODNI $M00d didd NOILdIYDS3dd
LiIN INZNLSHYANT SASNHdXH
aiarsnrav LIN aNv¥
ANONFAEYA
SATLIYNDAS WO¥d ISTYAINI ANV SANAQIAIQ - I I¥¥d ‘44066 WIOJ

T INIWHOYLLY

LLGZ0TE-EC

NOILYANNOA ATIWYA YIATTIHS




0Z d95¥d (Sr) GqLeEM
¢ LNIWHDVLLIY

€1 ‘€T
‘€T €1

AWODNI AWODNI SM00d dHd

LAN INIWLSHANI SHSNEIXH

agrsnedy LIN aN¥
HONIAHEY

. ¢ ILNIWHOYLLY

LLGZ0TE-€ETC

G-TT A WY €T:2T:0T <2T0Z/G1/8 GLEM Z8EOOC

STVYIOL

JdWNOONI LSHYHLNI
- dDIAY3AS HANIAHTY TUYNJELNI
NOILdTIY¥DSHd

FWOONI YHIHIO - I I¥¥d ‘dd066 W04

NOILYANNOAd ATIWYA HATTIHS




TZ 49¥d (8r) SLEM S-TT A WY €T:2T:0T <ZT0Z/ST/8 SLEM Z8EQOC
€ LNIWHOVLLY

€LC'1 €LC'T STYIOL
"€LZ’'1 "€LZ'1 SHdd TY9HET
§ds0ddnd TWODNT TNOINTI SM00d d3d NOILdI¥dDsHd
ITIYLIYYHD LAN INAWILSTANI SASNAIXH
adisnravy LAN aN¥
AANTATS

SAEA TY9OdT - I I¥¥d ‘dd066 WYOJ

¢ LNAWHIOVLLY

LLGTOTE-EC NOILYANNOd ATIWYA dATTIIHS



ZZ 3I9vd
F LNIWHOYLLY

(SC) GLEM G-TT A WY €T:2T:0T <2T0Z/GT/8 GLEM Z8E00C

0162 061’92 ‘00T '6C STYLOL
‘0162 "06T°92 "00T‘67C
sds0oddnd HWODNTI AWODNI S300d dHd
dTdYLIYYHD LAdN ININLSHANT SHSNAIdXH
agisnrav LHAN aN¥Y
ANNIARA

p ILNIWHOVLLVY

LLSZ0TE-EL

SHEd ONILNNODOVY

NOI.LdIYOS4Ed

Sddd DNIINNODOVY

- I 1¥vd ‘dd066 WJOd

NOILYANNOA ATIWYA YATTHHS




€Z d9vd (sr) 6LeX S-TT A WY €T:2T:0T <Z2T0Z/9T/8 GLEM Z8£00C
G INAWHOVYLLVY

“6E1 018 “6vV 'C STYIOL
‘6€T "6€T SAXYI TTOYAYd
018 ‘018 dI¥d SIXYI NOSIFI0OL
‘0061 XYL FSIOXd TYdIadd
§AS0ddnd ANOONI JWODNI SM00d ¥dad NOIIdIdD0SHA
ATIYLIYYHD LAN INAWILSTANI SHASNEAXA
adrsnrayv LAN ANV
AANTATY

SEXYIL - I I¥¥d ‘dd066 WIO4

G INIWHDVYLLY

LLSZO0TE-EC NOIILYANNOd ATIWYA JATTIHIHS




peZ 3I9Yd (sr) GLEM
9 INIAWHOYLIY
"02¢ "096°¢g I
"€9¢
"G0¢ "G0c
“ve “PE
*926’§ 928G
‘ST QT
gAsoddnd HWODNI HWODNI S300d ¥dd
HTYLIYYHD LAN INIWLSHANT SASNAdXAH
daisnravy LAN aNv¥
AONAAHTY

' 9 LNIWHOVILY

LLG20TE-EC

G-TT A WY €T:2T:0T

Z102/G1/8 SLEM 28E00C

STYLOL

SASNAdXE SNOANYTTIADSINW
SASNAAXET TTOUAYd

SHdA MNVd SNOINYTTHISINW
SAdd XYOSIAQY INIAWLSHANI
444 ONITIA dIVLS ¥d
NOILdIYIOSdd

SASNAAXH ¥EHLIO - I I¥¥d ‘Ad066 WIOL

NOIIVANNOA ATIWYA YITTIHS




§Z 1A9vd (sr) GLeEN G-TIT A WY €1:21:0T <ZT0Z/GT/8 GLEM Z8£00¢
L INIWHOVLLY

“0CF '6SV ‘1 “266 '0€S'T "0GE LS T STVIOL

‘0Ch ‘65T ‘T *266'0€S°T *0GELPS'T SaNnd X1Indd
ARI dA0TYA M00d ANTYA Y004 NOILAdIddSad
ONIANT ONIANA ONINNISAL

) . MDOLS FIVd0dd0D - II I1d¥d ‘dd066 WIOJ

’ . L INIWHOVLLIVY

LLGZOTE-€EC NOILYANNOd ATIWYA JATTIHS




9¢ 4d5¥d (sr) GLEN G-TT A WY E€T:2T:0T <ZT0Z/ST/8 SLEX Z8£00C
8 ILNIWHOVLLY

“ZE9 101 260766 “Z60766 STYIOL

*L8T'9C €2y 'se *€2Zh'se ANVAWOD DIVIDATH TVIANID

*Z6S°'0S "p6T‘670 ‘p6T’'670 SHOVYS NYWATO09

*€68'p2 ‘GLY ‘YT "GLE ' YOI¥AWY J0 MNVd
ARA ANTYA Y004 dNTYA M00d NOIILdI¥D0SAd
ONIANF ONIANA ONINNIOAG

SANOE FIVMOdH0D - II I¥v¥d ‘44066 WIO4

8 INAWHOVYLLV

LLGZ0TE-€EC NOILYANNOA ATIWYA YATTIHS




LZ 3DYd (sr) SsLeM G-TT A WY €T:2T:0T <ZT0Z/ST/8 SLEX ZBEOOC
6 LNIAWHOVLLIVY

“Sr8'86¢C°'C “I60'162°C 8201981 STYIOL

3NON ANON "000‘0F ANI FAILYNYALIY - SANNI TYALOW

“TIL’S90°C *160°290°C *g820'ZpSs’1 FWOONI JAXId - SANNA TYNLARW

"pETEET *000’62¢ *000‘6LT INOONI AAXIA HIHLO
ARA d0TYA M0Ood d0TYA MOOd NOILdI¥DSHdd
ONIANA ONIANT ONINNIOHEL

SINAWISAANI ¥IHIO - II I¥v¥d ‘4d066 WIOJ

6 LNIWHDVLIY

.

LLGZ0TE-EC NOTILVANNOA ATIWYA YUTTHHS




SHELLER FAMILY FOUNDATION

FORM 990PF, PART VII-A,

23-3102577

ATTACHMENT 10

LINE 3 - CONFORMED COPY OF THE CHANGES

SEE ATTACHMENT

20038Z K375

8/15/2012

10:12:13 AM V 11-5

K375

(Js)

PAGE 28




-

Form Q%0 -fF

Tew Yenr s zor\

At vyiv-A

Shadler Farnity fevadedion

£IN "~ 23-31w2ST1
BYLAWS

OF
SHELLER FAMILY FOUNDATION

(a Pennsylvania Nonprofit Corporation)

Amended and Restated

as of

dovember 7 2011

DB1/68158940 2




Contents
ARTICLE 1 OFFICES ... .ot ceetrsrercerieee s e seres et sssteses s ses s ses et s antsabesas st svasanessnsses 3
1.1 Principal Office......ccoiveeriveiiiiniiniiine e 3
1.2 Registered Office. ..o 3
ARTICLE 2 BOARD OF DIRECTORS.......ccoociiiiiiiiiiniiniieeinrens e 3
2.1 POWETS ..coiiiiicerrirreeere sttt bt 3
2.2 Personal Liability ......ccccovvviiiiicniiinnnniiniceiccceccnceen, 3
23 Composition and NUmbeT .........coccervvievrnniiniinere 3
2.4 Founding DIrectors ........covvivmmriiniiniineeinenienriteninsse e 4
2.5 Elected DIreCtors. ...cieeieireiierienitcmniiiiecresrniioeennee s s essenas 4
2.5.1 SlECION . eeieiiieeeiirreenrarrereennneenssereessreeeesesrtessinresaeneessarssnseransannnesntes 4
2.5.2 SUCCESSOT DITECLOTS..cicieicetrreciieriietterreee et ebre e 4
253 B ¢ 1 1 VSO SRR 4
254 Resignation and Removal ... 4
2.5.5 VACANICIES ..uvveeerereriveeeeeereersersenecsnenessesssamssaesssesasenstssnesesunescassensonens 4
2.6 107 4:2:113V.2:11 10 1 WU OSSR 5
2.7 Executive and Other Committees. ......cccevvriviininiininininininncanes 5
2.8 Compensation of Dit€CtOrs. ......ccoceiiiiinnnniciininenns 6
ARTICLE 3 NOTICE; WAIVERS; MEETINGS.........coreieirrimeeececseec 6
3.1 Place 0f MEeting .....cccvvveireiniunininiinntinccice e e 6
3.2 Annual Meeting. ......c.cocvnviiiiniininiininninincier e 6
3.3 Regular MEetings .......ccccevviiiiciminniiniiiiiiiniie e 6
34 Special MEEtings .....ccovvveeerimiiiiiiiiiiiiic et et 7
3.5 Quorum, Manner of Acting, and Adjournment. ...........ccccoceervernennene 7
3.6 INOUICE. ooviieeiee ittt ettt e st r e s b e b e e srra et maeeae s 7
3.7 WaIVers Of INOLICE. ..uveeueriieiiirenicii et ettt s eves 7
3.8 Maodification of Proposal Contained in Notice ...........c.coovvvirereennees 8
3.9 Exception to Requirement 0f NOtCe ......ccovvvivecreeniccneniceenn, 8
3.10 Telephone Conference Meetings. ........cccoeiviniviiniinnieeciicene, 8
ARTICLE 4 OFFICERS .....ooicteiieeeeere ettt s rn e e sve e s a st s ns e st nennens 8
DB1/ 68158940 2



4.1 Number, Qualifications and Designation..........c.ccoceecvevnrecernereernenes 8

4.2 Election and Term of OFfiCe ....evuurrrreunrrereesnresssnrsssessssssssessssnnens 9

4.3 Subordinate Officers, Committees and Agents..........ceccevreverrerrennncee 9

4.4 ReESIZNAIONS .c.vereeereeeecii et srenes 9

4.5 ReEMOVAL ....uiiciieiicreere ettt sra s s s e s e e st 9

4.6 VACATICIES vevvevveevernirveeraesreeesererecsssurenesseonssesssesasesssenssessensssesssessnsansnes 9

4.7 GENETAl POWETS ...uvviieieeiiriecereteccistnr e st rne s sneessasesaesssnnesanesserns 10

4.8 The Chair and Vice Chair of the Board. ..........cccocevvvvenecveerrecrennne, 10

4.9 The President. ......ccccveeeeviiiicreneeiccenn e sctrreeessesae s e e senereseseas 10

4.10 TRE SECTELALY ..ecveveerrnisiiiee sttt e st s 10

4.11 THE TTEASULET «...veveeieivreerereerireeeeritreeeeseeseierasiseessssesesssnsssessseossnnses 10

4.12 Officers’ BONAS ....coiveiceiieriireercrieirecieee e srtece s ssssee s essesennesenns 11

4.13 SAIATIES. ..eeeveeveereereertre e e crtesste e e st s e ersrtrat s sa s s e s reebeseessaesseraeapannns 11

ARTICLE 5 INDEMNIFICATION OF DIRECTORS, OFFICERS AND OTHER

AUTHORIZED REPRESENTATIVES......cccvcreerirtrereesenreeneene 11

5.1 Indemnification and InSUrance..........ccoeeccrrvevverccveveeressvessssirsssenens 11

5.2 INtErpretation.........ccocoviveiiiinnin e e 12
ARTICLE 6 MISCELLANEQUS........coiieieeiniininieiities e semtrsaesssresssssasssessessssssssasnes 12
6.1 Corporate Seal......c..ccovviniiniiiniiiiiict e 12

6.2 FISCAL YEAT ..vveviiiiiieeee ettt creecteee st e stae st e ene e e bessnsaenane 12

6.3 CECKS uveeveveieeeieitrerieereeeieteeesstr e e e ee s st aesesteesrnnesatassssestnsseressnsenssaras 12

6.4 L0107 111 = Lo 1< S U 12

6.5 DEPOSILS...eerceeerierercenieinierr sttt se s e s anan 12

6.6 Annual Report 0f DIreCtors. ......cooviveivirererieienuinencmrseneesesessseseeenees 13

6.7 Amendment of BYIaws .....coovviiiiiiiiiii e 13

6.8 Amendment of Articles.......occceeviiiniiiiiic s 13

DBI/ 68158940.2

o .




‘ l .
.

{

AMENDED AND RESTATED BYLAWS
OF
SHELLER FAMILY FOUNDATION

(a Pennsylvania Nonprofit Corporation)

ARTICLE 1

OFFICES

1.1  Principal Office. The principal office of the Sheller Family Foundation (the
“Corporation”) shall be located at such place as the board of directors shall from time to
time determine, whether in or outside the Commonwealth of Pennsylvania. The
Corporation may have other offices at such other places as the board of directors may
determine.

1.2 Registered Office. The Corporation shall have, and continuously maintain
in Pennsylvania, a registered office which may be the same as its place of business. The
address of the registered office may be changed by the board of directors.

ARTICLE 2

BOARD OF DIRECTORS

2.1  Powers. The board of directors shall have full power to conduct, manage
and direct the business and affairs of the Corporation; and all powers of the Corporation
are hereby granted to and vested in the board of directors. '

2.2  Personal Liability. A director of the Corporation shall not be personally
liable, as such, for monetary damages for any action taken, or any failure to take any
action, unless the director has breached or failed to perform the duties of his or her office
under 15 Pa.C.S. Subch. 5713 and the breach or failure to perform constitutes self-
dealing, willful misconduct or recklessness. The provisions of this subsection shall not
apply to the responsibility or liability of a director pursuant to any criminal statute or the
liability of a director for the payment of taxes pursuant to local, state or federal law.

2.3 Composition and Number. There shall be two classes of directors: Founding
Directors and Elected Directors. Directors shall be natural persons at least 18 years of
age, but need not be residents of Pennsylvania. The number of directors shall be the
number of Founding Directors then in office plus the number of Elected Directors, if any,
as determined from time to time by the board of directors subject to the unanimous
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approval of the Founding Directors, if any. Except as provided herein, Founding
Directors and Elected Directors shall each have the same voting rights.

2.4  Founding Directors. The Founding Directors shall be Stephen A. Sheller and
Sandra L. Sheller. Each Founding Director shall hold office until the earlier of such
person’s resignation, incapacity, or death. A Founding Director may not be removed
except in the case of his or her incapacity. Founding Directors shall not be replaced upon
their resignation, incapacity, or death.

2.5 Elected Directors.

2.5.1 Selection. Elected Directors may be elected by the board of directors
at the annual meeting subject to the unanimous approval of the Founding Directors, if
any.

2.5.2 Successor Directors. Notwithstanding Sections 2.3 and 2.5.1 above,
the Founding Directors, from time to time by unanimous resolution, may determine the
number of Elected Directors, or the increase thereof, and the names of the individuals that
shall constitute the Elected Directors or additional Elected Directors upon the death,
incapacity, or other failure to serve of the final remaining Founding Director. The most
-recent such resolution shall be the effective resolution. Each person so elected shall hold
office until the next annual meeting and until a successor shall have been elected and
qualified, except in the event of death, resignation, or removal.

2.5.3 Term. Elected Directors shall hold office for one year and until a
successor shall have been elected and qualified, except in the event of death, resignation,
or removal.

2.5.4 -Resignation and Removal. Any Elected Director of the Corporation
may resign at any time by giving written notice to the chairperson or the secretary of the
Corporation. Such resignation shall take effect at the date of the receipt of such notice or
at any later time specified therein and, unless otherwise specified therein, the acceptance
of such resignation shall not be necessary to make it effective. Any Elected Director may
be removed at any time, with or without cause by a majority vote of the directors at a,
meeting at which a quorum is present subject to the unanimous approval of the Founding
Directors, if any.

2.5.5 Vacancies. Vacancies created by the death, resignation, incapacity,
removal, disqualification, or increase in the number of Elected Directors, or any other
cause shall be filled by a majority vote of the remaining members of the board of
directors though less than a quorum, at any regular or special meeting, subject to the
unanimous approval of the Founding Directors. Each person elected to fill a vacancy
shall hold office for the balance of the unexpired term.

DB1/68153940 2




. y )

2.6 Organization. Atevery meeting of the board of directors, the chair of the
board, if there be one, or, in the case of a vacancy in the office or absence of the chair of
the board, one of the following officers present in the order stated: the vice chair of the
board, if there be one, the president, the vice presidents in their order of rank and
seniority, or a chair chosen by a majority of the directors present, shall preside, and the
secretary, or, in the absence of the secretary, an assistant secretary, or, in the absence of
the secretary and the assistant secretaries, any person appointed by the chair of the
meeting, shall act as secretary.

2.7  Executive and Other Committees.

2.7.1 The board of directors may, by resolution adopted by a majority of
the directors in office, establish an Executive Committee and one or more other
committees, and appoint one or more directors of the Corporation to serve on such
committees. The board may designate one or more directors as alternate members of any
committee, who may replace any absent or disqualified member at any meeting of the
committee. In the absence or disqualification of a member, and the alternate or
alternates, if any, designated for such member, of any committee, the member or
members thereof present at any meeting and not disqualified from voting, whether or not
the member or members constitute a quorum, may unanimously appoint another director
to act at the meeting in the place of any such absent or disqualified member. Each

committee of the board shall serve at the pleasure.of theboard.- - -~ - - . ____________.

2.7.2 The Executive Committee shall have and exercise all of the powers
and authority of the board of directors in the management of the business and affairs of
the Corporation, except as provided in Section 2.7.4.

2.7.3 All committees of the board of directors other than the Executive
Committee, to the extent provided by resolution of the board of directors, shall have and
may exercise all of the powers and authority of the board of directors except as provided
in Section 2.7.4.

2.7.4 No committee shall have any power or authority as to the following:
(a) the filling of vacancies in the board of directors;
(b)  the adoption, amendment or repeal of the bylaws;
(c)  the amendment or repeal of any resolution of the board; and

(d)  action on matters committed by the bylaws or a resolution of
the board of directors exclusively to another committee of the board of directors.
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2.7.5 The establishment of any committee of the board of directors and the
delegation thereto of power and authority shall not alone relieve any director of the
fiduciary duty of such director to the Corporation.

- 2.7.6 A majority of the directors in office designated to a committee, or
directors designated to replace them as provided in this section, shall be present at each
meeting to constitute a quorum for the transaction of business and the acts of a majority
of the directors in office designated to a committee or their replacements shall be the acts
of the committee.

2.7.7 Each committee shall keep regular minutes of its proceedings and
report such proceedings periodically to the board of directors.

2.7.8 Sections 3.3, 3.4 and 3.5 shall be applicable to committees of the
board of directors.

2.8  Compensation of Directors. Directors shall not receive any compensation
for their services as such; however, the board of directors may authorize reimbursement
for all reasonable expenses incurred in connection with the performance of services for
the Corporation, including but not limited to attendance at annual, regular or special
meetings of the Corporation. Nothing herein contained shall be construed to preclude
any director from serving the Corporation in any other capacity and receiving reasonable
compensation for such service.

ARTICLE 3

NOTICE; WAIVERS; MEETINGS

3.1  Place of Meeting. Meetings of the board of directors may be held at such
place within or without Pennsylvania as the board of directors may from time to time
appoint, or as may be designated in the notice of the meeting.

3.2  Annual Meeting. Unless otherwise provided for in a resolution of the board
of directors, the annual meeting of the board of directors shall be held at 10:00 o’clock
a.m. on the second Monday of December of each year. If such day is a legal holiday
under the laws of Pennsylvania, the annual meeting shall be held on the next succeeding
business day which is not a legal holiday under the laws of Pennsylvania.

3.3  Regular Meetings. Regular meetings of the board of directors may be held
at such time and place as shall be designated from time to time by resolution of the board
of directors. If the date fixed for any such regular meeting falls on a legal holiday under
the laws of Pennsylvania, then the same shall be held on the next succeeding business
day, not a Saturday, or at such other time as may be determined by resolution of the
board of directors. At such meetings, the directors shall transact such business as may
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properly be brought before the meeting. Notice of regular meetings need not be given
unless otherwise required by law or these bylaws.

3.4  Special Meetings. Special meetings of the board of directors shall be held
whenever called by the president or by two or more of the directors. Notice of each such
meeting shall be given to each director by telephone or in writing at least 24 hours (in the
case of notice by telephone) or 48 hours (in the case of notice by telegram or facsimile)
or five days (in the case of notice by mail) before the time at which the meeting is to be
held. Every such notice shall state the time and place of the meeting.

3.5 Quorum, Manner of Acting, and Adjournment. Except as otherwise

provided in Section 3.10, a majority of the directors in office shall be present at each
meeting in order to constitute a quorum for the transaction of business. Every director
shall be entitled to one vote. Except as otherwise specified in the articles or these bylaws
or provided by statute, the acts of a majority of the directors present at a meeting at which
a quorum is present shall be the acts of the board of directors. In the absence of a
quorum, a majority of the directors present and voting may adjourn the meeting from
time to time until a quorum is present. The directors shall act only as a board and the
individual directors shall have no power as such, except that any action which may be
taken at a meeting of the directors may be taken without a meeting, if a consent or
consents in writing setting forth the action so taken shall be signed by all of the directors
in office and shall be filed with the secretary of the Corporaticn.

3.6 Notice. Whenever written notice is required to be given to any person
under the provisions of the articles, these bylaws, or the Nonprofit Corporation Law of
1988, it may be given to the person, within the time frame required therefor, either
personally or by sending a copy thereof by first class or express mail, postage prepaid, or
by courier services, charges prepaid, or by facsimile, email or other electronic
transmission to his or her address or number supplied by the person to the Corporation
for the purpose of notice. If the notice is sent by mail or courier service, it shall be
deemed to have been given to the person entitled thereto when deposited in the United
States mail or with the courier service for delivery to that person. A notice of meeting
shall specify the place, day and hour of the meeting and any other information required
by law or these bylaws.

3.7 Waivers of Notice.

3.7.1 Whenever any written notice is required to be given under the
provisions of the articles, these bylaws or the Nonprofit Corporation Law of 1988, a
waiver thereof in writing, signed by the person or persons entitled to the notice, whether
before or after the time stated therein, shall be deemed equivalent to the giving of the
notice. Except as otherwise required by Section 6.7, neither the business to be transacted
at nor the purpose of a meeting need be specified in the waiver of notice of such meeting.
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3.7.2 Attendance of a person at any meeting shall constitute a waiver of
notice of the meeting, except where a person attends a meeting for the express purpose of
objecting, at the beginning of the meeting, to the transaction of any business because the
meeting was not lawfully called or convened.

3.8 Modification of Proposal Contained in Notice. Whenever the language of a
proposed resolution is included in a written notice of a meeting required to be given
under the articles or these bylaws or the Nonprofit Corporation Law of 1988, the meeting
considering the resolution may without further notice adopt it with such clarifying or
other amendments as do not enlarge its original purpose.

3.9  Exception to Requirement of Notice. Wherever any notice or
communication is required to be given to any person under the provisions of the articles,
these bylaws, the Nonprofit Corporation Law of 1988, or by the terms of any agreement
or other instrument or as a condition precedent to taking any corporate action, and
communication with that person is then unlawful, the giving of the notice or
communication to such person shall not be required and there shall be no duty to apply
for a license or other permission to do so.

3.10 Telephone Conference Meetings. One or more persons may participate in a
meeting of the board or a committee of the board by means of conference telephone or
similar communications equipment by means of which all persons participating in the
meeting can hear each other. Participation in a meeting pursuant to this section shall
constitute presence in person at the meeting.

ARTICLE 4

OFFICERS

4.1 Number, Qualifications and Designation.

4.1.1 The officers of the Corporation shall be a president, a secretary, a
treasurer and such other officers as may be elected in accordance with the provisions of
Section 4.3. Any number of offices may be held by the same person. Officers may but
need not be directors of the Corporation. The president and secretary shall be natural
persons of full age; the treasurer may be a corporation, but if a natural person shall be of
full age. The board of directors may elect from among the members of the board a chair
of the board and a vice chair of the board who shall be officers of the Corporation.

4.1.2 In lieu of the standards of conduct otherwise provided by law,
officers of the Corporation shall be subject to the same standards of conduct, including
standards of care and loyalty and rights of justifiable reliance, as shall at the time be
applicable to directors of the Corporation. An officer of the Corporation shall not be
personally liable, as such, to the Corporation for monetary damages for any action taken,
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or any failure to take any action, unless the officer has breached or failed to perform the
duties of his or her office under the articles of incorporation, these bylaws, or the
applicable provisions of law and the breach or failure to perform constitutes self-dealing,
willful misconduct or recklessness. The provisions of this subsection shall not apply to
the responsibility or liability of an officer pursuant to any criminal statute or for the
payment of taxes pursuant to local, state or federal law.

4.2  Election and Term of Office. The officers of the Corporation, except those
elected by delegated authority pursuant to Section 4.3, shall be elected annually by the
board of directors, and each such officer shall hold office until the next annual meeting of
directors and until a successor shall have been elected and qualified, or untii death,
resignation or removal.

4.3  Subordinate Officers, Committees and Agents. The board of directors may
from time to time elect such other officers and appoint such committees, employees or
other agents as the business of the Corporation may require, including one or more
assistant secretaries, and one or more assistant treasurers, each of whom shall hold office
for such period, have such authority, and perform such duties as are provided in these
bylaws, or as the board of directors may from time to time determine. The board of
directors may delegate to any officer or committee the power to elect subordinate officers
and to retain or appoint employees or other agents, or committees thereof, and to
prescribe the authority and duties of such subordinate officers, committees, employees or
other agents.

4.4  Resignations. Any officer or agent may resign at any time by giving
written notice to the board of directors, or to the president or the secretary of the
Corporation. Any such resignation shall take effect at the date of the receipt of such
notice or at any later time specified therein and, unless otherwise specified therein, the
acceptance of such resignation shall not be necessary to make it effective.

4.5 Removal. Any officer, committee, employee or other agent of the
Corporation may be removed, either for or without cause, by the board of directors or
other authority which elected, retained or appointed such officer, committee or other
agent whenever in the judgment of such authority the best interests of the Corporation
will be served thereby, but such removal shall be without prejudice to the contract rights
of any person so removed.

4.6  Vacancies. A vacancy in any office because of incapacity, death,
resignation, removal, disqualification or any other cause, shall be filled by the board of
directors or by the officer or committee to which the power to fill such office has been
delegated pursuant to Section 4.3, as the case may be, and if the office is one for which
these bylaws prescribe a term, shall be filled for the unexpired portion of the term.
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4.7  General Powers. All officers of the Corporation, as between themselves
and the Corporation, shall have such authority and perform such duties in the
management of the Corporation as may be determined by resolutions or orders of the
board of directors, or, in the absence of controlling provisions in resolutions or orders of
the board of directors; as may be provided in these bylaws.

4.8  The Chair and Vice Chair of the Board. The chair of the board, if any, or
his or her designee shall preside at all meetings of the members of the board of directors,
and shall perform such other duties as may from time to time be requested by the board
of directors.

4.9 The President. The president shall be the chief executive officer of the
Corporation and shall have general supervision over the activities and operations of the
Corporation, subject, however, to the control of the board of directors and the chair. The
president shall sign, execute and acknowledge, in the name of the Corporation, deeds,
mortgages, bonds, contracts or other instruments, authorized by the board of directors,
except in cases where the signing and execution thereof shall be expressly delegated by
the board of directors, or by these bylaws, to some other officer or agent of the
Corporation; and, in general, shall perform all duties incident to the office of president,
and such other duties as from time to time may be assigned by the board of directors or
the chair.

4.10 The Secretary. The secretary or an assistant secretary shall attend all
meetings of the board of directors and shall record all the votes of the directors and the
minutes of the meetings of the board of directors and of committees of the board in a
book or books to be kept for that purpose; shall see that notices are given and records and
reports properly kept and filed by the Corporation as required by law; shall be the
custodian of the seal of the Corporation and see that it is affixed to all documents to be
executed on behalf of the Corporation under its seal; and, in general, shall perform all
duties incident to the office of secretary, and such other duties as may from time to time
be assigned by the board of directors, the chair or the president.

4.11 The Treasurer. The treasurer or an assistant treasurer shall have or provide
for the custody of the funds or other property of the Corporation; shall collect and receive
or provide for the collection and receipt of moneys earned by or in any manner due to or
received by the Corporation; shall deposit all funds in his or her custody as treasurer in
such banks or other places of deposit as the board of directors may from time to time
designate; shall, whenever so required by the board of directors, render an account
showing all transactions as treasurer, and the financial condition of the Corporation; and,
in general, shall discharge such other duties as may from time to time be assigned by the
board of directors, the chair or the president.
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4.12 Officers’ Bonds. Any officer shall give a bond for the faithful discharge of
the duties of the office in such sum, if any, and with such surety or sureties as the board
of directors shall require.

4.13 Salaries. The salaries of the officers elected by the board of directors shall
be fixed from time to time by the board of directors or by such officer as may be
designated by resolution of the board. The salaries or other compensation of any other
officers, employees and other agents shall be fixed from time to time by the officer or
committee to which the power to elect such officers or to retain or appoint such
employees or other agents has been delegated pursuant to Section 4.3. No officer shall be
prevented from receiving such salary or other compensation by reason of the fact that the
officer is also a director of the Corporation.

ARTICLE 5

INDEMNIFICATION OF DIRECTORS, OFFICERS AND OTHER
AUTHORIZED REPRESENTATIVES

5.1 Indemnification and Insurance.

5.1.1 The Corporation shall, to the fullest extent permitted by law,
indemnify any present or former director, officer, employee or agent or any person who
may have served at its request as a director, officer, employee or agent of another
corporation, partnership, joint venture, trust or other enterprise, whether for profit or not
for profit, against expenses (including attorneys’ fees), judgments, fines and amounts
paid in settlement, actually and reasonably incurred by him or her in connection with any
threatened, pending or completed action, suit or proceeding whether civil, criminal,
administrative, or investigative (other than an action by or in the right of Corporation), to
which he or she may be or is made a party by reason of being or having been such
director, officer, employee or agent if he or she acted in good faith and in a manner he or
she reasonably believed to be in or not opposed to the best interests of the Corporation
and, with respect to any criminal action or proceeding, had no reasonable cause to believe
his conduct was unlawful. However, there shall be no indemnification in respect of any
claim, issue or matter as to which he or she shall have been adjudged to be liable to the
Corporation unless and only to the extent that the court in which such action or suit was
brought shall determine upon application that, despite the adjudication of liability but in
view of all the circumstances of the case, such person is fairly and reasonably entitled to
indemnity for such expenses which such court shall deem proper.

5.1.2 The Corporation shall have the power to purchase and maintain
insurance to indemnify the Corporation and its directors and officers to the full extent
such indemnification is permitted by law. '

DB/ 68158940.2
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5.1.3 The Corporation shall pay expenses (including attorneys’ fees)
incurred by an officer or director in defending any civil, criminal, administrative or
investigative action, suit or proceeding in advance of the final disposition of such action,
suit or proceeding upon receipt of an undertaking by or on behalf of such officer or
director to repay such amount if it shall ultimately be determined that he is not entitled to
be indemnified by the Corporation under this Article. Such expenses (including
attorneys’ fees) incurred by other employees and agents may be paid upon such terms and
conditions, if any, as the board of directors deems appropriate.

5.1.4 Inno case, however, shall the Corporation indemnify, reimburse, or
insure any person for any taxes imposed on such individual under chapter 42 of the
Internal Revenue Code of 1986, as now in effect or as may hereafter be amended (the
“Code”). Further, if at any time the Corporation is deemed to be a private foundation
within the meaning of § 509 of the Code then, during such time, no payment shall be
made under this Article if such payment would constitute an act of self-dealing or a
taxable expenditure, as defined in § 4941(d) or § 4945(d), respectively, of the Code.

5.1.5 If any part of this Article shall be found in any action, suit, or
proceeding to be invalid or ineffective, the validity and the effectiveness of the remaining
parts shall not be affected.

5.2  Interpretation. The provisions of this Article are intended to constitute
bylaws authorized by 15 Pa.C.S. § 5746(a).

ARTICLE 6

MISCELLANEOUS

6.1  Corporate Seal. The Corporation shall have a corporate seal in the form of
a circle containing the name of the Corporation, the year of incorporation and such other
details as may be approved by the board of directors.

6.2  Fiscal Year. The fiscal year of the Corporation shall end on December.

6.3  Checks. All checks, notes, bills of exchange or other orders in writing shall
be signed by such one or more officers or employees of the Corporation as the board of
directors may from time to time designate.

6.4  Contracts. Except as otherwise provided in these bylaws, the board of
directors may authorize any officer or officers, agent or agents, to enter into any contract
or to execute or deliver any instrument on behalf of the Corporation, and such authority
may be general or confined to specific instances.

6.5 Deposits. All funds of the Corporation shall be deposited from time to time
to the credit of the Corporation in such banks, trust companies or other depositaries as the

DBI/ 681589402
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board of directors may approve or designate, and all such funds shall be withdrawn only
upon checks signed by such officers or employees of the Corporation as the board of
directors shall from time to time designate.

6.6  Annual Report of Directors. -

6.6.1 The board of directors shall direct the president and treasurer to
present at the annual meeting of the board a report showing in appropriate detail the
following:

(a)  The assets and liabilities, including the trust funds, of the
Corporation as of the end of the fiscal year immediately preceding the date of the report.

(b)  The principal changes in assets and liabilities including trust
funds, during the year immediately preceding the date of the report.

(¢)  The revenue or receipts of the Corporation, both unrestricted
and restricted to particular purposes, for the year immediately preceding the date of the
report, including separate data with respect to each trust fund held by or for the
Corporation.

(d) The expenses or disbursements of the Corporation, for both
general and restricted purposes, during the year immediately preceding the date of the
report, including separate data with respect to each trust fund held by or for the
Corporation.

6.6.2 The annual report of the board of directors shall be filed with the
minutes of the annual meeting of the board.

6.7 Amendment of Bylaws. These bylaws may be amended or repealed, or
new bylaws may be adopted, by the vote of a majority of the board of directors of the
Corporation in office at any regular or special meeting of directors, subject to the
unanimous approval of the Founding Directors, if any. Such proposed amendment,
repeal or new bylaws, or a summary thereof, shall be set forth in any notice of such
meeting, whether regular or special.

6.8  Amendment of Articles. The Articles of Incorporation may be amended by
.the vote of a majority of the board of directors, subject to the unanimous approval of the
Founding Directors, if any.

DB/ 681589402
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OFFICER’S CERTIFICATE

I, Sandra L. Sheller, President of the Sheller Family Foundation, a
nonprofit corporation formed and existing under the laws of the Commonwealth of Pennsylvania
(the “Corporation”), do hereby certify that the foregoing is a true and complete copy of the
Bylaws of the Corporation as submitted to, and adopted by, the directors of the Corporation on

the 7\day of KvenZ011.

IN WITNESS WHEREOF, I have hereunder subscribed my name and
affixed the Seal of the Corporation on this _7"\day of _Lmemgﬁgl 1.

bt Ko _
*“ Sandra L. Sheller
President

[Corporate Seal]

DB/ 68158940 2
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SHELLER FAMILY FOUNDATION 23-3102577

ATTACHMENT 12

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

STEPHEN A. SHELLER
SANDRA SHELLER
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. SHELLER FAMILY FOUNDATION 23-3102577

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

. Date Date sold
Kind of Property Description %J acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 30,876.
PNC BANK - SEE ATTACHED STMT P| VARIOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
853, 216. 883,654, ~30,438.
PNC BANK - SEE ATTACHED STMT P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
1,271,926. 1,231,845. 40,081.

TOTAL GAIN(LOSS) ......

40,519.

1£4730 1 000
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rem 83868 Application for Extension of Time To File an ,

(Rev January 2012) Exempt Organization Return OMB No 1545-1709
Department of the Treasury )

Intemal Revenue Service P File a separate application for each return.

e If you are fiing for an Automatic 3-Month Extension, complete only Part 1 and check this box > | X

o |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have aiready been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically fite Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part li with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefii Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanities & Nonprofits
Automatic 3-Month Extension of Time. Only submit original (no coples needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 (o request an extension of time

to file income tax retums Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print SHELLER FAMILY FOUNDATION [X] 23-3102577
::: Z);::‘:Or Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
filtng your 225 5. 18TH STREET, APT #1802
retum See City, town or post office, state, and ZIP code. For a foreign address, see instructions
instructions 4

. ~#/#PHILADELPHIA, PA 19103
Enter the*Return code for the return that this application 1s for (file a separate application foreachreturn) . . . . ... ... .. of 4]
Application '-(Return Ap |i@7 Return
Is For fre? 2 ﬁ\ Code
Form 980 [~ (D1 owtt 990X (corporation) 07
Form 990-BL {ER\'Y rm 104 Y°A 08
Form 990-EZ O’ | Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
e The books are in the care of » STEPHEN A SHELLER
Telephone No » 610 527-5263 FAXNo »
e If the organization does not have an office or place of business in the United States, checkthisbox |, , . . . . ... .. .. .. > D
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox , |, ., . » D If it is for part of the group, check thisbox | . = . | | 2 u and attach
a list with the names and EINs of all members the extension is for
1 1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of tme
until 08/15 | 20 12 | to file the exempt organization return for the organization named above The extension Is

for the organization's return for

> calendar year 2011  or ]

> tax year beginning , 20 , and ending , 20

2 Ifthe tax year entered in hne 1 is for less than 12 months, check reason: D Initial return D Fwnal return
Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 5,008.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3bl$ 2,008.

¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$ 3,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQO for
payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)

1F805¢ 4 000
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Form 8868 (Rev 1-2012) Page 2
. ® If you are fiing for an Additional (Not Automatic) 3-Month Extenston, complete only Part Il and check thisbox | = |

Note. Only complete Part Il f you have already been granted an automatic 3-month extension on a previously filed Form 8868

e If you are fihng for an Automatic 3-Month Extension, complete only Part|(on page 1)

m Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)

Enter filer's 1dentifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print SHELLER FAMILY FOUNDATION X 23-3102577

Number, street, and room or suite no If a P O box, see instructions Social secunty number (SSN)
File by the
due date for 225 S. 18TH STREET, APT #1802 [_]
filing Y%“’ City, town or post office, state, and ZIP code For a foreign address. see instructions
retum See
instructions PHILADELPHIA, PA 19103
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . . .. .. .. j 0] 4 l
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 | e 5
Form 990-BL 02 Form 1041-A
Form 990-EZ 01 Form 4720 09
Form 9380-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part I if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » STEPHEN A SHELLER

Telephone No » _ 610 527-5263 FAX No
e |f the organization does not have an office or place of busine d States, check this box > ’:]
Ex
of th

e If this 1s for a Group Return, enter the organizajesg f
for the whole group, check this box

3
hst with the names and EINs of all members the »,-)
4 1request an additional 3-month extension of Y& until 11/15 ,2012
§ Forcalendaryear 2011 | or other tax year beginning , 20 ,and ending , 20
6 If the tax year entered in line 51s for less than 12 months, check reason ‘_| imtial return {_J Final return
Change tn accounting period

7  State in detail why you need the extension ADDITIONAL TIME IS REQUIRED TO OBTAIN

THE INFORMATION NECCESSARY TO FILE A COMPLETE AND ACCURATE TAX RETURN

ption Number (GEN) ifthis s
------ rt

roup, check thisbox , . . . . . . » and attach a

8a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al$ S‘OOg

b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and % '
estimated tax payments made Include any prior year overpayment allowed as a credit and any 5

A |
amount paid previously with Form 8868 8b($ 5,00 8
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c|$ NO N E

Signature and Verification must be completed for Part Il only.

Under penaltes of perjury, | deciare that | have examuned this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1t 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P \,.,& s =4 Tile B cph Date B 6]!3”[7,,

Form 8868 krev 1-2012)

JSa

1FBOSS 4 000
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