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ror 990=-PF Return of Private Foundation OMB No 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2011

Internal Revenue Service Note. The foundation may be able to use a copy of this return to sahsfy state reporting requirements

For calendar year 2011 or tax year beginning , 2011, and ending , 20

Name of foundation A Employer identification number
The Lipstein Family Foundation 23-3008418
Number and street (or P O box number if mait 1s not delivered to street address) Room/suite B Telephone nuimber (see instructions)
417 Conestoga Rd. 610-648-0484
City or town, state, and ZIP code C If exemption application is pending, check here» []
Malvern, PA 19355
G Check all that apply. [ Imbal return [7) Inihal retum of a former public chanty| b 1. Foreign orgamzations, check here »[]
D Final return D Amended return 2. Foreign orgamzations meeting the 85% test,
[J Address change [] Name change check here and attach computation >

H Chec.:k type of organization: §ect|on 501(c)(3) exempt private foundation £ If private foundation status was termunated under

[0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section 507(b)(1)(A), check here >

| Far market value of all assets at { J Accounting method: Cash [0 Accrual | ¢ e foundation 1s i a 60-month termnation

end of year (from Part /I, col. (c), [} Other (specfyy under section 507(b)(1)(B), check here »[]
line 16} $ 1,966,320| (Part I, column (d) must be on cash basis.)

Wnalysis of Revenue and Expenses (The totaf of {a) Revenue and (d) Disbursements
amounts n columns (b), (c), and (d) may not necessarily equal expebgge‘; per (b NGI:‘::’:J";:""“"' (e ﬁgg’:&? net fo")ﬁ:’;:g'e
the amounts m column (3) (see instructions) ) (cash basis only)

1 Contnbutions, gifts, grants, etc., received (attach schedule) 822
2 Check » [] if the foundation is not required to attach Sch. B
€| 3 Interest on savings and temporary cash investments 28 28 28
& | 4 Dividends and interest from securities . N 85,041 85,041 85,041
= | 5a Grossrents . .
e b Net rental income or (Ioss)
Dg 6a Net gain or (loss) from sale of assets not on line 10 88,295
:g b Gross sales pnce for ali assets on line 6a
=2\ 7 Captal gain net Income (from Part IV, ine 2) . 88,295

@ 8 Net short-term capitaigan . . . e 5.646

= | 9 Income modifications .

2. | 10a Gross sales less returns and aIIowances

S b Less: Cost of goods sold

) c QGross profit or (loss) (attach schedulg)

11 Other income (attach schedule)

12 _ Total. Add hines 1 through 11 . . - 174,188 173,364 90,715
o | 13 Compensation of officers, directors, trustees etc
% | 14  Other employee salagies and wages_
§ 15  Pensibn plaﬁ, E@&%B{pgn@ts
x | 16a Legalife ?-(ene ol -
':: b Acco %qng fees (attach schedule) | Q| .
2| ¢ Othe ptofess&é/-m f&%é{(aﬁﬂ&ﬁ scH eauxe)
© 117  Intere ezl 15 15
D18 Taxes \,-m; g . 1 m§t ) 5123 5,123
E 19 Deprecnaﬂoﬂ d.depletion .
© |20 Occupancy . .
g 21 Travel, conferences, and meetmgs
§122 Pnnting and publications Ce e
o| 23 Other expenses (attach schedule) . . . . . 117 117
-§, 24 TYotal operating and administrative expenses.
g Add lines 13through23 . . . . . . . . . 5,255
8 25 Contributions, gifts, grantspad . . . . 115,925 115,925
26  Total expenses and disbursements. Add lines 24 and 25 121,180 121,180
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 63,006
b Netinvestment income (if negative, enter -0-) . 173,364
¢ Adjusted net income (if negative, enter -0-) . . 90,715

For Paperwork Reduction Act Notice, see instructions. Cat. No 11289X ; ‘/‘ Form 990-PF (2011)
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Form 990-PF (2011)

Page 2

Part !l Balance Sheets should be for end-of-year amounts only (See instructions.}

Attached schedules and amounts in the descrniption column

Beginning of year

End of year

{a) Book Value (b) Book Value {c) Farr Market Value
1 Cash—non-interest-beanng . 4,360 2,383 2,383
2  Savings and temporary cash |nvestments . . 76,144 59,475 59,475
3  Accounts receivable 1,050
Less: allowance for doubtful accounts®» | 0 1,134 1,050 1,050
4 Pledgesreceivable®»
Less® allowance for doubtful accounts®»
5  Grants receivable
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recewvable (attach schedute)®»
Less. allowance for doubtful accounts
2| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S and state government obhgations (attach schedute)
b Investments—corporate stock (attach schedule) . 1,079,895 1,112,350 1,267,757
¢ Investments—corporate bonds (attach schedule) 118,249 118,249 127,390
11 Investments—land, buldings, and equipment basis®»
Less. accumulated depreciation (attach schedule) ™
12  Investments—mortgage loans . 468,984 508,265 508,265
13  Investments—other (attach schedule)
14  Land, buldings, and equipment:basis®» ]
Less' accumulated depreciation (attach schedule}»
15  Other assets (descnbe®» )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 1,748,766 1,801,772 1,966,320
17  Accounts payable and accrued expenses
«» | 18 Grants payable
219 Deferred revenue
% 20  Loans from officers, directors, trustees and other dnsqualmed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other habiiities (describe P )
23 Total liabilities (add hnes 17 through 22) . 0 0
® Foundations that follow SFAS 117, checkhere . . » []
3 and complete lines 24 through 26 and lines 30 and 31.
£124 Unrestrcted .
® |25 Temporarily restricted
g 26 Permanently restricted
5 Foundations that do not follow SFAS 117 check here > D
W and complete lines 27 through 31.
6 27 Capital stock, trust principal, or current funds .
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
3 29  Retained earnings, accumulated income, endowment, or other funds
ﬁ 30 Total net assets or fund balances (see instructions) 1,748,766 1,801,772
2 31 Total liabilities and net assets/fund balances (see
: instructions) . ... 1,748,766 1,801,772
ﬁﬂ] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part [i, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) e 1 1,748,766
2 Enter amount from Part |, line 27a 2 53,006
3 Other increases not included in line 2 (i temlze) - 3 0
4 Addlines1,2,and3 . 4 1,801,772
§ Decreases not included i line 2 (ltemize) b i S
6 6 1,801,772

Total net assets or fund balances at end of year (line 4 minus line 5)~Part II, column {b), line 30

Form 980-PF 2011)



“

Form 990-PF (2011)

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and descnbe the kund(s) of property sold (e g , real estate, {b) How acquired | (o) pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B”_'%‘g:;“?g: (mo , day, yr) (mo , day, yr)
1a
b SEE ATTACHED SCHEDULE
c
d
e
(e} Gross sales price @ De(?;re:;;l\:?:b‘?g)owed (?))hf;o:):;gg i'f bsgfels (e‘)h;’ﬁ:’(?) %:ﬂﬁ?(’g)
a
b 315,933 227,728 88,295
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gains (Col (h) gain minus
@) FMV as of 12/31/69 Ug\‘iﬁ;gsgﬁ (?VE:‘:TS G;J.flicgl n;t) col (“zg‘;‘z‘rfnfma&)'f‘) or
a
b
c
d
e
2 Capital gain net income or (net capital loss) [ :; gz;r;,),atlasnc:;n_t(e;f :: PP:: l|,' ::::77 } 2 88,295
3 Net short-term capitai gan or (foss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see nstructions) If (loss), enter -0~ m}
Part i, iine 8 3 5,646

Qualmcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, feave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(¢e). Do not compiete this part.

[ Yes [] No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

{a) {© {d)

Calendar yzgf(eo??zrnlxoge);eraésegmnmg n) Adjusted qualfying distnbutions Net value of nonchantable-use assets {col (?J.)séq‘zlgégnb?ggl (c)

2010 97600 1,687,274 058

2009 119,411 1,555,208 077

2008 135,931 1,898,597 072

2007 129,067 1,934,220 067

2006 149,713 1,906,772 .079
2 Total of ine 1, column (d) 2 .353
3  Average distribution ratio for the 5- year base penod — lelde the total on I|ne 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years . 3 07

4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 1,941,624
5 Multiply line 4 by line 3 5 137,855
6 Enter 1% of net nvestment income (1% of Part |, line 27b) (] 1,734
7 Addlines5and 6 7 139,589
8 Enter qualifying distributions from Part Xli, hine 4 . 8 115,925

If line 8 1s equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (011)



Form 990-PF (2011)
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

Exempt operating foundations descnbed in section 4840(d)(2), check here® [] and enter “N/A” on line 1.
Date of ruling or determination letter {attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,468
here® [ and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatlons enter 4% of
Part 1, ine 12, col. (b).
Tax under-section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
Add iines 1 and 2 . 3 3,468
Subtitle A (income) tax (domestic sectnon 4947(3)(1) trusts and taxable foundatlons only Others enter -0 -) | 4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 3,468
Credits/Payments:
2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 3,000
Exempt foretgn organizations —tax withheld at source . . . 6b
Tax paid with apphlication for extension of time to file (Form 8868) . 6c
Backup withholding erroneously withheld . . . . . . . . 6d
Total credits and payments. Add lines 6a through 6d 7 3,000
Enter any penalty for underpayment of estimated tax. Check here ¥ . lf Form 2220 iS attached 8 54
Tax due. If the total of hnes 5-and 8 1s more than line 7, enter amount owed . ..p |9 522
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10
Enter the amount of ine 10 to be. Credited to 2012 estimated tax» | Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or focal Ieglslation or did 1t Yes| No
participate or intervene in any political campaign? 1a v
Did 1t spend more than $100 during the year (either directly or mduecﬂy) for pollthal purposes (see page 19
of the instructions for definitton)? 1b v
if the answer 1s “Yes” to 1a or 1b, attach a deta:/ed descnptlon of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities.
Did the foundation file Form 1120-POL. for this year? .o 1c v
Enter the amount (if any) of tax on political expendrtures {section 4955) |mposed dunng the year
(1) On the foundation. ™ $ (2) On foundation managers. » $
Enter the reimbursement (if any) paud by the foundation during the year for political expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in s govarning nstrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
If “Yes,” has It filed a tax return on Form 990-T for this year? . 4b
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 v
If “Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | v
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complere Part I, col. {c) and Part XV 7 v
Enter the states to which the foundation repaorts or with which 1t 1s registered (see instructions) »
Pennsylvania .
If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” aftach explanation . gbi v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942())(5) for calendar year 2011 or the taxable year beglnmng in 2011 (see instructions for Part XiV)? If “Yes,”
complete Part XIV . 9 v
Did any persons become substantlal contnbutors durlng the tax year? If “Yes,” attach a schedule //st:ng therr
names and addresses . . 10] ¥

Form 990-PF (2011)




Form 990-PF (2011) Page D

Part VIi-A Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controfied entity within the

meaning of section 512(b)(13)7 if “Yes,” attach schedule (see instructions) . . . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dnsquahfled
person had advisory privileges? If "Yes,” attach statement (see instructions) . . . . . . . . . . . 12 v

13 -Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » None

14 The books are in care of B Sanford Lipsten _ Telephone no. » 610-648-0484
Located at » 417 Conestoga Rd. , Malvern,. PA 21PP+4 » 19355-1009 .

15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in heu of Form 1041—Check here. . . . . .oo»d
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . » lﬁ |

16 At any hime during calendar year 2011, did the foundation have an interest in or a s:gnature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 v/

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes " enter the name of
the foreign country »

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an-exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage inthe sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . - -+ Oes No
(3) Furnish goods, services, or fac:lmes to {or accept them from) a dlsqualmed person’? .. [ves No
(4) Pay compensation to, or pay or reirmburse the expenses of, a disqualified person? . [(DYes No
(5) Transfer any income or assets to a disqualified person {or make any of either avalable for
the benefit or use of a disqualified person)? . . . . . [dYes No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days.) . . e [JYes No
b If any answer 1s “Yes” to 1a(1)}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . Coe e 1b
Organizations relying on a current notice regarding disaster assistance check here Lo »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not cotrected before the first day of the tax year beginning in 20112 . . 1c v

2 Taxes on failure to distribute income {section 4942} (does not apply for years the foundanon was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5))-
a At the end of tax year 2011, did the foundation have any undistnbuted income {iines 6d and
6e, Part X)) for tax year(s) beginning before 2011? . . . .o . . [Yes [vINo
If “Yes,” list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a-for which the foundation 1s-not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . P . . 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ;20 .20 .20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any ume dunng the year? . . . o e [OJYes T[INo

b If “Yes,” did t have excess business holdings in 2011 as a result of {1) any purchase by the foundation or
disqualfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings n2011.) . . . . . . . . . . e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chanitable purposes? | 4a v
b D the foundation make any investment in a prior year {put after December 31, 1989) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 2011? | 4p v

Form 990-PF (2011)



Form 990-PF (2011)
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

Page 6

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . R - [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . {(JYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1}, (2), or (3), or section 4940(d)(2)? (see instructions) OYes No
{5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruetty to chitdren or amimats? [JYes [iNo

If any answer I1s “Yes” to 5a(1}5), did any of the transactions fail to quahfy under the exceptnons descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . » (]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? [dYes [ONo
If “Yes,"” attach the statement required by Regulations section 53. 4945—5{d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? .o .o OvYes [ZINo

Did the foundation, during the year, pay premiums, directly or mdnrectly, ona personal benefit contract?

If “Yes” to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohtbited tax shelter transaction? [ ] Yes No
If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5b

6b v

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b}) Title, and average {c) Compensation {d) Contnbutions to

(e) Expense account,

(a) Name and address hours per week (If not paid, enter employee benefit plans
devotedgg position -0-) and deferred compensation other allowances
Senford Lipstein President 1 0 0 0
417 Conestoga Rd , Malvern, PA 19355
Gail Lipstein Secretary .5 0 0 0

417 Conestoga Rd., Malvern, PA 19355

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter
“NONE.”
{(d} Contributions to
(b) Title, and average
(a) Name and address of each employee paid more than $50,000 p hou;;sd c:gr wzﬁll(on {c} Compensation pﬁgr,“;lgﬁ%edtggﬁgg (eL‘ErTgre;?:vf:::eusm'
ovo po compensation
NONE e
Total number of other employees paid over $50,000 .. e e e e .

Form 990-PF (2011)
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Form 990-PF (2011)

Page 7

EIg@YUIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions}. If none, enter “NONE.”

(@) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . . . . . A

SN  Summary of Direct Charitable Activities

List the foundation’s four largest direct charnitable activities during the tax year Include relevant statistical mformation such as the number of

orgamizations and other beneficianies served, conferences convened, research papers produced, ete Expenses

S — e —————

N — e ——— ' F——

e
n;x_r_r_l_mary-;‘f--I-"roglz-a_r_n-Relate-c; Investment-s (see ms;ructu_ons)

Descnbe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2 Amount

2 - ) ) N e
All other program-related investments See instructions
3 i i B __ e

Total. Add lines 1through3 . . . . . . . . . . . . . . . . . . . . . . . .. .P

Form 990-PF (2011)



Form 990-PF (2011)

Page 8

MY Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Far market value of assets not used (or heid for use) directly in camrying out charitable, etc,
purposes:

a Average monthly far market value of securities 1a 1,837,178
b Average of monthly cash balances 1b 106,037
c Fair market value of all other assets (see tnstructlons) 1c
d Total (add lines 1a, b, and ¢} . 1d 1,943,215
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation). . . .. . . I 1e I 0
2 Acquisition indebtedness applicabie to line 1 assets . 2 0
3 Subtractline 2 fromline 1d . 3 1,943,215
4 Cash deemed held for chantable actrvrtles Enter 1 "2 % of ine 3 (for greater amount see
nstructions) . 4 1,591
5 Net value of noncharitable-use assets Subtract line 4 from hne 3. Enter here and on Part V hne 4 5 1,941,624
6  Minimum investment return. Enter 5% of line 5 . 6 97,081
m Distributable Amount (see instructions) (Sectron 4942(1)(3) and (j)(5) pnvate operatmg
foundations and certain foreign organizations check here # [ ] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . . o 1 97,081
2a Tax on investment income for 2011 from Part Vi, ine 5 . .. . 2a 3,468
b Income tax for 2011. (This does not include the tax from Part VI.) . . 2b
¢ Addlines 2aand 2b . 2c 3,468
1 3 Distnbutable amount before adlustments Subtract Irne 2c from hne 1 3 93,613
[ 4  Recoveres of amounts treated as qualifying distributions . 4
| 5 Addhnes3and4 . 5 93,613
| 6 Deduction from distributable amount (see mstructrons) . 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part Xlll
Iine 1 . . L. 7 93,613
-Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes.
a Expenses, contributions, gifts, etc. —total from Part i, column (d), line 26 . 1a 115,925
b Program-related investments —total from Part IX-B 1b
2 Amounts paid to acquire assets used {(or held for use) drrectly in carryrng out charrtable etc,
‘ purposes . e . 2
| 3 Amounts set aside for specmc chantabte projects that satisfy the:
| a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part Xlll I|ne 4| 4 115,925
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, kne 27b (see tnstructions) . 5
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 115,925

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e} reduction of tax in those years.

Form 990-PF (2011)




Form 990-PF (2011) Page 9
MUndistributed Income (see instructions)

{a) ) (0) (d)
1 Distnbutabie amount for 2011 from Part Xi, Corpus Years pnor to 2010 2010 2011
ne?7 . . . . 93,613
2  Undistnbuted income, if any, as of the end of 2011:
Enter amount for 2010 only . .
b Total for prior years: 20 __ ,20 ,20
3  Excess distnibutions carryover, if any, to 2011:
a From 2006 . oL 56,693
b From2007 . . . . . 37,822
¢ From 2008 e 44,839
d From2009 . . . . . . 46,629
e
f

From 2010 . 17,438
Total of lines 3a throughe Lo 203,421
4  Qualfying distnbutions for 2011 trom Part XII
ned:» § 115,925
a Apptied to 2010, but not more than iine 2a . 0
b Applied to undistnbuted income of prior years
(Election required—see nstructions) . . . 0
¢ Treated as distnbutions out of corpus (Election
required —see instructions) . . . .. 0
d Applied to 2011 distributable amount . 93,613
e Remaining amount distributed out of corpus 22,312
§ Excess distnbutions carryover applied to 2011 0
{If an amount appears in column (d), the same
amount must be showr in column (a})
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 225,733
b Prnor years’ undistnbuted income Subtract
line 4b fromiine2b . . . . 0
¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . 0
d Subtract bne 6¢ from lne 6b. Taxable
amount—see instructions . . 0
e Undstributed income for 2010. Subtract iine
4a from Ine 2a Taxable amount—see
mnstructions . . . . . . 0
f Undistnbuted income for 2011. Subtract fines
4d and 5 from line 1. This amount must be
distributed in 2012 . . . Ce 0
7  Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) . 0
8 Excess distnbutions carryover from 2006 not
applied on line 5 or line 7 (see instructions) . 56,693
9 Excess distributions carryover to 2012,
Subtract ines 7 and 8 fromhne6a . . . 169,040
10 Analysis of line 9:
Excess from 2007 . . . . 37,822
Excessfrom 2008 L. 44,839
Excess from 2009 Lo 46,629
Excess from2010 . . . . 17,438
Excess from2011 . . . . 22,312

o Q060

Form 990-PF (2011)
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Form 990-PF (2011) Page 10

mmivate Operating Foundations (see instructions and Part VII-A, guestion 9)
1a If the foundation has receved a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2011, enter the date of the ruling .. |
b Check box to indicate whether the foundation is a private operating foundation descnbed in section {] 4942(j)(3) or [ 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum @zon ) 2010 (6) 2009 @ 2008 (e) Total

investment return from Part X for
each year listed ..

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d  Amounts included in ine 2¢ not used directly
for active conduct of exempt actwties .

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract fine 2d from tine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test—enter
(1) Value of all assets
(2) Value of assets qualfying under
section 4942()3)(B)()
b “Endowment” alternative fest—enter /3

of minimum investment return shown in
Part X, ine 6 for each year fisted .

¢ “Support" alternative test—enter

(1) Total support other than gross
investment income  {interest,
dwvidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(in)

(3) Largest amount of support from
an exempt organization .

4) Gross investment income .
Supplementary Information ({Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1  Information Regarding Foundation Managers:
a bList any managers of the foundation who have contrnbuted more than 2% of the total contnibutions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d)(2).)

Sanford Lipstein
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chantabie organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2011)
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Form 990-PF (2011) Page 11
m Supplementary Information {continued)
3  Grants and Contributions Paid During the Year or Approved for Future Payment
H if recipient s an indivtdual,
Recnplent showpany relationship to F:;r:g:t:;n Purpose of grant or Amount
N any foundation er tribut
Name and address (home or business) or Substantia 922,?228“), recipient coninbution
a Paid during the year
See Schedule Attached None General Purposes 115,925
Total .. » 3a 115,925
b Approved for future payment
Total > 3

Form 980-PF (2011)



Form 990-PF (2011) Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated buslness income  {Excluded by section 512, 513, or 514 @
Related or exempt
(a) (b) () {d) function income
Business code Amount Exclusion code Amount {See instructions.)

1 Program service revenue:

-0 Qo 00TD

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment
Dividends and interest from secunties . . 14 85,041
Net rental income or (loss) from real estate:
a Debt-financed property . .
b Not debt-financed property . . . . .
Net rental income or (loss) from personal property
Other investment income e
Gamn or (loss) from sales of assets other than mnventory
Net income or (loss) from speciat events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b}, (d), and (e} .
(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain befow how each activity for which income s reported in column (e} of Part XVI-A contributed umportantly to the
v accomplishment of the foundation’s exempt purposes {other than by providing funds for such purposes) {(See instructions.)

ah N

COwOND

85,041
13 85,041

Form 990-PF (2011)
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Form 990-PF (2011)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in sectton 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v/
(2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt orgamization . 1b(2) v
(3) Rental of facilities, equipment, or other assets L. Lo 1h(3} v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 16(5) v
{6) Performance of services or membershnp or fundralsmg sohc«tatlons 1h({6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c r v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation recetved less than farr market
value in any transaction or shanng arrangement, show n column (d) the value of the goods, other assets, or services received.
(a) Line no | (b} Amount invoived {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnibed in section 501(c) of the Code (other than section 501(c){3)) orinsection527? . . . . . . . [] Yes No
b f “Yes,” complete the following schedule.
{a) Name of organization {b} Type of organization {c) Descnption of relationship
e e
Under ava examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and beltef, it 1s true,
Sign corme; er (other than taxpayer) is based on &l information of which pre:jr}-r:aiany knowledge. Wiay the IS discuss the retum
Here| ) 12/cfin V_fresich i e o o
ure of officer or trus Date
Paid Print/Type preparer’s name Preparer’s signature Date Check [ PTIN
self-employed
Preparer
Use Only Firm'sname & Firm's EIN »
Firm's address » Phone no.

Form 990-PF 2011)



The Lipstein Family Foundation
EIN 23-3008418

Form 990PF

Year ended 12/31/11

Nongash contnbutions included in Line 1 of Part 1
Contributor's name Coninbyior's address

Sanford Lipstein 417 Conestoga Road,
Malvern, PA 19355

Property Description Date of Gift

200 shares Synthes, Inc 01/01/41

100 shares Synthes, Inc 4/15/2011%

100 shares Synthes, inc 4/18/2011

100 shares Synthes, Inc 51212011

100 shares Synthes, Inc 512712012

Contabutor's name Contnbutor's address.
Sanford Lipstein 417 Conestoga Road,
Maivern, PA 19355

Part I, ine 18, Taxes
Excise tax on income

The Lipstein Family Foundation
EIN 23-3008418

Form 990PF

Year ended 12/31/11

Part I Line 10(b), corporate stock

Descnption

2000 Shares PREIT

1000 shs Bank of Amenca Corp Dep Shares
1000 shs BP PLC

500 shs PPL Corp

2000 Tortoise Energy Infrastructure Corp
1000Proctor & Gamble Co

1000 Duke Energy Corp

2000 Exelon Corp

1000 shs Bristo! Myers Squibb

3000 Meadwestvaco Corp

3000 shs Amencan Waterworks

1000 shs Seadnll Ltd

5000 shs Qmega Healthcare Investors
1000 shs Two Harbor Investment Co
2000 shs Nordic Amencan Tanker
1000 shs Mack Cali Realty Grp

2000 General Electnc

5679 179 shs Gateway Fund

1000 shs invesco Mortgage Capital
1000 shs E t duPant Co

2000 shs Intel Corp

2000 shs Mattel Inc

1000 shs Glaxo SmuthKiine

1000 shs Old Repubiic Inti

400 Winthrop Realty Trust

3367 Lexington Reatly Trust

400 shares Synthes, Inc

Part it Line 10(c) corporate bonds

Descnption

Ishares Re IBOXX High Yield
Hanesbrands Inc. Fixed Rate Sr Nt
Pertohawk Energy

Wells Fargo & Co due 9/12

Total corporate bonds

$24,052
$15,114
$15,867
$17,326
$17,500

$5,123

Book value
$21,528
$21,285
$46,260
$13,434
$56,813
362,669
$17,039
$88,226
$22,390
$73,560
$59,334
$36,238
$33,076

$9,979
$65,840
$25.411
$51,538
$135,028
$19,389
$40,185
$40,630
$49,930
$38.310
$8,979
$13,212
$61,509
548
$1.112.350

Book value
$20,420
$25,625
$42,200
$30,004

$118.249

$1.230,599

Fair Market Value Amount of Gift

$274
$137
$137
$137
$137

Fair mkt value
$20,880
$21,960
$42,740
$14,710
$79,980
$66,710
$22,000
$86,740
$35,240
$89,850
$95,580
$33,525
$96,750

$9,240
$23,980
$26,690
$35,820
$149,930
$14,050
$45,780
$48,500
$55,520
$45,630
$9,270
$4,068
$25,219
67,395
$1.267.797

Far mkt value

$26,829
$27,188
$42,600
30,773
£127.300

$1,395 147



The Lipstein Family Foundation
Schedule of Contributions

Year ended December 31, 2011
23-3008418

Charty
Academy in Manyunk

Acting Without Boundaries

American Associates Ben Gurion University
American Heart Association

American Institute For Cancer Research
American Lung Association

American Red Cross - SE PA Chapter
Appalachain Trail Conservancy

Bicycte Coalition of Phifadelphia

Boys and Girls Clubs

Cadence Cycling Foundation

Chester County Histonical Society

Children International

East Coast Greenway Conservancy

East Whiteland Volunteer Fire Co

Ed Snider Youth Hockey Foundation

Fiight 93 Memorial

Foundation for individual Rights' m Education
Freedom Valley YMCA

Freedoms Foundation at Valley Forge
French and Pickering Creeks Conservancy
Friends of the Chester County Library - Exton
Habitat for Humanity

Herb Cohen Memonal Fund

Institute For Justice

KaBoom

Leukemia and Lymphoma Society
Leukemia and Lymphoma Society
Leukemia and Lymphoma Society

Living Beyond Breast Cancer

Loyola University of Maryland - Emily's Fund
MLB Stand Up To Cancer

Make a Wish Foundation

March of Dimes

MenzFit

MenzFit

MenzFit

National Multiple Sclerosis Society
National Multiple Sclerosis Society
National Multiple Sclerosis Society

Paol Hospitat Foundation

Philabundance

Planned Parenthood Southeastern PA
Public interest Law Center of Philadelphia
Rails to Trails Conservancy

Samaritan's Feet

Settlement Music School

Susan G Komen For the Cure

The Bethesda Project

The Chester County Hospital Foundation
The Commonwealth Foundation

Trustees of the University of Pennsylvania
Trustees of the University of Pennsylvania - Weightman
Turning Points for Chiidren

Turning Points for Children -Toy Shop
White Williams Scholars

World Tang Soo Do Foundation

Totat

Amount
$250
75
1,000
50
250
50
500
500
5,000
2,500
3,500
250
500
1,000
250
10,000
100
1,000
7,500
10,000
250
100
250
1,000
5,000
5,000
250
500
1,000
10,000
1,000
5,000
250
100
1,000
100
500
250
100
500
500
500
500
500
10,000
250
2,500
250
500
1,000
1,000
5,000
500
10,000
500
1,000
5,000

$115,925
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