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SCANNED MAY 81 2012

Return of Private Foundation

OMB No 1545-0052

Form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar yesr 2011 or tax year beginning , and ending

Name of foundation A Employer identification number

JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

403 COAL STREET

B Telephone number

570-824-8264

City or town, state, and ZIP code
WILKES-BARRE, PA 18702

G Check all that apply:

D Initial return
[:] Final return

D Address change

[___.] Amended return
D Name change

|:| Initial return of a former public charity

H Check type of organization;

m Section 501(c)(3) exempt private foundation

|:| Section 4947(a){(1) nonexempt chariable trust E] Other taxable private foundation

| Far market value of all assets at end of year

(from Part I, col. (c), Iine 16}

460,362.

IX! Cash

J  Accounting method:
|:] Other (specify)

[:l Accrual

(Part I, column (d) must be on cash basis.)

Cwu exemption application 1s pending, check here » E]

D 1. Foreign organizations, check here

Foresgn organizations meeting the 85% test,
2. check here and attach computation

»[ ]
»[ ]

£ lf private foundation status was terminated

under section 507(b)(1)(A), check here

»[_]

F If the foundation 15 n a 60-month termination

under section 507(b)(1)(B), check here

>

|Part I

Analysls of Revenue and Expenses
{The total of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a).)

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for chantable purposes

Revenue

102 and altowances

12

cash investments

oW N -

5a Gross rents

b Net rental income or (ioss)

Contributions, gifts, grants, etc., received

Check }l__x__] i the foundabon 15 not required to attach Sch B EY
Interest on savings and temporary

Dvidends and interest from secuntles

(cash bas:s only)

STATEMENT 1

STATEMENT ‘2.

62 Net gain or (loss) from sale of assets not on line 10

b Gross sales pnice for all
assets on line 8a

119,466.

7 Capttal gan net ncome (from Part IV, line 2)

8 Net short-term caprtal gain

9 Income modifications
Gross sales less returns

b Less Cost of goods sold

¢ Gross profit or (loss)

11 Other income
Total. Add Iines 1 through 11

18,755.

18,755.

Operating and Administrative Expenses

13
14

17 Interest
18 Taxes

20

21

24

25
26

Compensation of officers, directors, trustees, etc
Other employee salaries and wages

15 Pension plans, empl
16a Legal feds

RECEIVED

0.

0.

b Accounting fges . .
¢ Other profes

|onaMee? 2 1 %WT

2,972.

2,972.

1RS-©SC

19 Depreciaton and@RBEN. UT

Occupancy

Add lines 24 and 25 .

Travel, conferences, and meetmgs
22 Prnting and publications
23 Other expenses .
Total operating and admnmstratlve
expenses. Add fines 13 through 23
Contributions, gifts, grants paid

Total expenses and disbursements.

2,972.

0.

26 ,700.

26,700,

27

Subtract ine 26 from line 12;
@ Excess of revenue over expenses and disbursements
b Net investment income (# negative, enter -0-)
¢_Adjusted net income (f negative, enter -0-)

29,672,

15 ,‘;78“3:.\ =

N/A

123501

12-02-11

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF '(201 1)~

@




Form 990-PF (2011) JOSEPH B AND VIRGINTA H BANKS FOUNDATION 23-2953650 Page 2
] Balance Sheets Attached schedules and amounts in the descnpbon Beginning of year End of year
: column should be for end-of-year amounts only (a) Book Value (b) Book Vatue (¢) Farr Market Value
1 Cash- non-interest-bearing _ 1,972. 1,241. 1,241.
2 .Savings and temporary cash nvestments 34,768. 34,768.

Assets

Liabilities

3 Accounts recewvable P>

6,858.

Less: allowance for doubtful accounts P

4 Pledges recevabie »

Less: allowance for doubtful accounts P>

§ Grants receivable ..

6 Recevables due from officers, dlrectors trustees and other
disqualified persons _ . -

7 Othernotesandioansrecervable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgatlons
b investments - corporate stock
¢ Investments - corporate bonds

STMT 4

392,264.

354,168.

424,353.

11 Investments - land, bulidings, and equipment: basts >
>

Less accumulated depreciabon

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equ:pment: basns g

Less accumulated deprecaton .

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

401,094.

17 Accounts payable and accrued expenses
18 Grants payable .
19 Deferred revenue _

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habilities (describe P

390,177.

__|23 Total liabitities (add ines 17 through 22}

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds | |

28 Paid-in or capsal surplus, or land, bidg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» X

__131 Total liabilities and net assets/fund balances

401,094.

390,177.

0.

0.]:

0.

401,0094.

390,177.

401,094.

390,177.

460,362.

0.:,»"« o : -

Part lit:] Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ne 30

(must agree with end-of-year figure reported on prior year’s return)
Enter amount from Part |, ine 27a
Other increases not included i hne 2 (itemize) P>

401,0094.

<10,917.>

0.

Add hines 1,2, and 3
Decreases not included in hne 2 (|tem|ze) >

390,177.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b}, line 30

o o | | (N =

390,177,

123511
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650 Page 3

[PartlV] Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold (e.g., real estate, (by'_"’“l’lfccqa”s'ged (ce Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a .
b SEE ATTACHED STATEMENT
c
d
(3
(e) Gross sales price (f) Depreciation allowed (@) Cost or other basts (h) Gain or (loss)
(or allowable) plus expense of sale {e) plus (f) minus (g)
a
b
c
d
) 119,466. 111,146. 8,320.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basts k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';s 0% 12/31/69 ( o)ver col. (j), i any Losses (from cal. (h))
a
b
c
d
e 8,320.
It gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net caprial loss) If (loss), enter -0- in Part |, ling 7 2 8,320.
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part V:| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If sechion 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year (n the base period? . .. .. [:] Yes LEI No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(ngd years (b) (e) DISIIIblgtdlz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchartable-use assets (col. {b) divided by col. (c))
2010 48,142. 485,739. .099111
2009 47,927. 420,639. .113939
2008 52,200. 601,936. .086720
2007 50,000, 817,561, .061158
2006 101,244, 813,069. .124521
2 Total of line 1, column (d) 2 .485449
3 Average distribution ratio for the 5-year base penod dvide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years o o 3 .097090
4 Enter the net value of noncharitable-use assets for 2011 from Part X, hne 5 ) L 4 488 ,622.
5 Multiply line 4 by line 3 o o . o 5 47,440.
6 Enter 1% of net investment ncome (1% of Part |, ine 27b) o S L 158.
7 Add lines 5and 6 . . L 7 47,598.
8 Enter qualitying distributions from Part XIi, ine 4 8 26,700.

If ine 8 1s equal to or greater than fine 7, check the box in Part VI, Ime 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11 Form 990-PF (2011)




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-29

53650 Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see |nstruct|ons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:1 and enter 1% 1

316.

of Partl, ine 27b . .
¢ All other domestic foundanons enter 2% of llne 27b Exempt forelgn orgamzatnons enter 4% of Part |, Ime 12 col. (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-} . = .. .. . 2
3 Add lines 1and 2 S 316.
4 Subtitle A (income) tax (domestlc sectnon 4947(a)(1) trusts and taxable foundatlons only Others enter -0 ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter - . . . .. 5 316.
6 Credits/Payments; o
a 2011 eshmated tax payments and 2010 overpayment credited to 2011 . . . 6a
b Exempt foreign organizations - tax withheld at source | L R )
¢ Tax paid with application for extenston of ime to file (Form 8868) . L 6c
d Backup withholding erroneously withheld L 6d -
7 Total credits and payments. Add lines 6a through 6d o 7
8 Enter any penalty for underpayment of estmated tax. Check here ] lf Form 2220 is artached . .. 8
9 Taxdue. If the total of lnes 5 and 8 15 more than hine 7, enter amountowed . . . . N 294.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . R ()
Enter the amount of ine 10 to be: Credited to 2012 estimated tax P ] Refunded > | 11
lPart Vil:A] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene In ~.-{Yes| No
any political campaign? . 1a
b Did it spend more than $100 dunng the year (enher dlrectly or lndlrectly) for polttical purposes (see mstructlons for deﬁnmon)'? 1b
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals publlshed or -
distributed by the foundation in connection with the activities. H _i e
¢ Did the foundation file Form 1120-POL for this year? _ ic

d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed durlng the year
{1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the actwvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes, " attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . .
b If"Yes,” has it filed a tax return on Form 990-T for this year? . . . N/A
5 Was there a iquidation, termination, dissolution, or substantial contractlon dunng the year’?
If "Yes, " attach the statermnent required by General Instruction T.
6 Are the reguirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the goverming mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? B
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year?
If “Yes, " complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>

XV
o . X
4a X
4b

PA

b If the answer 1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2011 or the taxable year beginning n 2011 (see instructions for Part XIV)? If “Yes, * complete Part XIV
10 Did any persons become substantial contributors during the tax year? i =ves * attach a schedule hsting ther names and addresses

. _}_(
10 X

123531
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650 Page §

[Part VII-A] Statements Regarding Activities (contnued)

11  Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora drsqualrﬁed person had advnsory prwlleges7
If "Yes," attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection reqmrements tor rts annual returns and exemptlon appllcatlon? i 131X
Webstte address p» _N/A

14 Thebooksaremncareof p» VIRGINIA H BANKS Telephone no.p>570-824 8264
Locatedat » 403 COAL STREET, WILKES-BARRE, PA 2P+ p18702

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in ieu of Form 1041 - Check here . o > |:|
and enter the amount of tax-exempt interest received or accrued duning the year . o »| 15 | N/ A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securties, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90 22. 1 It “Yes,” enter the name ot the torelgn
country B>

[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.

1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes Izl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? o i . |:| Yes IK] No
(3) Furmish goods, services, or tacllmes to (or accept them trom) a dlsquallﬁed person'7 . . [:] Yes IE] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . l:l Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of erther available

for the benefit or use of a disqualified person)? o L l___| Yes IEI No

(6) Agree to pay money or property to a government offi cnal” (Exeeptuon Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) .. . D Yes III No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or In a current notice regarding disaster assistance (see structions)? . . N/A .
Organizations relying on a current notice regarding disaster assistance check here o D

¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20117
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundatlon was a prlvate operating toundatlon

defined in section 4942(j)(3) or 4942())(5)):

a Atthe end of tax year 2011, did the foundation have any undistributed income (hines 6d and 6e, Part XtII) for tax year(s) beginning
before 20117 . L . L . B . X [__—l Yes IKI No
If "Yes," Iist the years > , , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (f applying section 4942(a)(2) to all years histed, answer "No® and attach

statement - see mstructions.) . L . ... N/A
¢ If the provisions of section 4942(a)(2) are bemg applled to any of the years Ilsted In 2a, Inst the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? .. l:l Yes m No

b if Yes," did it have excess busrness holdlngs n 2011 as a result of (1) any purchase by the foundation or drsquallﬁed persons after
May 26, 1968; (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Forrn 4720, to determine if the foundation had excess business holdings in 2011.) B o N/a
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes’?
b Did the foundation make any tnvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20117

= “Yes| No

3b

4b X

123541
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650 Page 6

| Part-VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (secton 4945(e))? = . . l:] Yes EI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

« any voter registration drive? . . . . D Yes DZ] No
{(3) Provide a grant to an individual for travel study, or other SImllar purposes? o D Yes II] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in secnon

509(a)(1), (2), or (3), or secbon 4940(A)}2)? . . . . . oo L ves (X no
(5) Provide for any purpose other than religious, chantable sclentlﬁc llterary, or educanonal purposes or for
the prevention of cruelty to children or amimals? [ D Yes IE No

b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fall lo quallfy under the exceptlons described in Regulatlons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . N/A

Organuzations relying on a current notice regarding disaster assistance check here | L »[]
¢ I the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibiity for the grant? . . N/A [ Jves C_1no

If "Yes," attach the statement required by Regulat/ons sectlon 53. 4945 5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay prermiums on
a personal benefit contract? .. I:I Yes IKI No
b Did the foundation, during the year, pay premiums, dlrectly or mdlrecny, ona personal beneﬁt contract‘?
If *Yes" to 6D, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IK] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? A . .. N/A

(Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Title, and average | (c) Compensation Contributions to e) Expense
(a) Name and address hgﬁ)rs per week devoted (ttnotpaid, |°® d"’"’ beacti pans ag:c%)un other
to position enter -0-) compenmon allowances
SEE STATEMENT 5 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
Title, and average Contributions to e) Expense
(a) Name and address of each employee paid more than $50,000 (b)hours per week 9 (c) Compensation 'm"m“"'m plans ag:czzun other
devoted to posttion eompensauon “allowances
NONE
Total number of other employees paid over $50,000 X X » J 0

Form 990-PF (2011)

123551
12-02-11




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION

23-2953650 Page 7

Paid Employees, and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part1X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charstable activities during the tax year. include relevant statistical information such as the

number of organizations and other beneficianies served, conferences convened, research papers produced, efc.

Expenses

1 N/A

[Part-DXB] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

123581
12-02-11

Form 990-PF (2011)



Form 890-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650 Page 8

- | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 485,335.

b Average of monthly cash balances 10,728.

¢ Fair market value of all other assets 0.

d Total (add lines 1a, b, and ¢) 496,063.

e Reduction claimed for blockage or other factors reponed on hnes 1aand

1c (attach detailed explanation) l 1e I
2  Acquistion indebtedness apphicabie to line 1 assets 0.
3 Subfract hne 2 from hine 1d 496 ,063.
4 Cash deemed held for charltable actrvmes Enter 1 1/2% of Ine 3 (for greater amount, see mstructrons) 7,441,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,line 4 . 488 ,622.
6 _Minimum investment return. Enter 5% of lne 5 24.,431.
7 Distributable Amount (see instructions) (Sectlon 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here D and do not complete this part)

1 Minimum mvestment return from Part X, ine 6 _ . . o . 24,431.
2a Tax on investment income for 2011 from Part VI, ne 5 . . .. 2a 316.)=

b Income tax for 2011. (This does not include the tax from Part VI. ) . . 2b O

¢ Addhnes2aand2b = . . . o R . . 2 316.
3 Distributable amount before adjustments Subtract line 2¢ from ine 1 3 24,115.
4 Recoveries of amounts treated as qualifying distnbutions . . ... . . L 4 0.
5 Addlnes3andd . e .. . Ls 24,115.
6 Deduction from distnbutable amount (see |nstructrons) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on n Part X1, Irne 1 7 24,115,

| Part XIl-| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 2

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ne 26 . . . o 1a 26,700.

b Program-related investments - total from Part IX-B . L L. 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrymg out charrtable etc purposes_ . 2
3 Amounts set aside for specific charitable projects that satisty the: o

a Suntabilrty test (prior IRS approval required) . X . . X 3a

b Cash distribution test (attach the required schedule) . L . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Iine 8, and Part XIII lme 4 .. . 4 26,700.
5 Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b L . .. .. . Ls 0.

6 Adjusted qualifying distributions. Subtract iine 5 from fine 4 L 6 26,700.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculatrng whether the foundatlon qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2011)

123571
12-02-11




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650
| Undistributed Income (see instructions)

(a) (b) {c) (d)
Corpus Years prior to 2010 2010 2011

Page 9

1 Distributable amount for 2011 from Part XI,

hne7 . . 24,1

2 Undistnbuted income, if any, as of the end of 2011 R . L=

a Enter amount for 2010 only
b Total for prior years:

15.

3 Excess distributions carryover, if any, to 2011:

| aFrom2006 . 101,700,
b From 2007 50,000.
cFrom2008 . 52,200.
dFrom2009 . . 48,000.

eFrom2010 48 ,200.}
t Total of ines 3a through e
4 Qualifying distributions for 2011 from X

Part XIL, line 4: » $ 26 ,700.}"

a Applied to 2010, but not more than fine 2a s

b Applied to undistributed tncome of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions) * %

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2011
@f an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below: . LT e -
a Corpus Add lines 31, 4c, and 4e Subtract hne 5 302,685- ‘
b Prior years' undistributed income. Subtract a0 F
hine 4b from line 2b
¢ Enter the amount of prior years'
undistributed income for which a notice of
| deficiency has been issued, or on which
the section 4942(a) tax has been previously T
assessed . . . ]
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions  _ . . . . -l
e Undistributed icome for 2010. Subtractime |~ == 7% LT
4a from hne 2a. Taxable amount - see Inst. - .
f Undistributed income for 2011. Subtract e
lines 4d and 5 from line 1. This amount must | - = M;:“_-,—::f— -
be distributed in 2012 L
7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

e

section 170(b)(1)(F) or 4942(g)(3) . . 0.1 ==
| 8 Excess distributions carryover from 2006 R
! not applied on line Sorlne 7 . 77.,585.) -

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

225,100.) -
10 Analysis of ine 9 = .-

a Excess from 2007 50,000.;
b Excess from 2008 52,200.)
¢ Excess from 2009 48,000.F
d Excess from 2010 48,200.)
e Excess from 2011 26,700.1

. ** SEE STATEMENT 6 " — ~Form 990-PF (2011)

12-02-11




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650  Page10

[ Part XIV-| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling | . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:| 4942(1%(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the minimum {a) 201 (b) 2010 {c) 2009 {d) 2008 {e) Total

investment return from Part X for
each year listed

b 85% of ine 2a . .

¢ Qualifying distributions from Part X,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities . | |

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i) .

b "Endowment® alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
Iisted

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

{(2) Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ni)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
|'Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
VIRGINIA H BANKS
b Listany managers of the foundation whe own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other condrtions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form 1n which apphications should be submitted and information and materials they should include:

¢ Any submission deadhines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650  Page 11
Part XV:| Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
* Recipient If recipient 1s an iIndvidual,
show any relationship to Fogandalltzn Purpose %f grant or Amount
¥ any foundation manager status o contribution
Name and address (home or business) or Substantial contributor recipient
a Paid dunng the year

ANTHRACITE SCENIC TRAILS ASSN. N/a PUBLIC PROGRAM SUPPORT
PO BOX 212
DALLAS, PA 18612 250,
DOMINICK J MACK, JR FUNDRAISER N/A N/2 ASSISTANCE TO INDIGENT
BENEFIT FAMILIES
190 RELIANCE DRIVE
WILKESBARRE PA 18702 1,000,
FRATERNAL ORDER OF POLICE LODGE #36 N/a PUBLIC IPROGRAM SUPPORT
265 CHURCH STREET
KINGSTON,k PA 18704 200,
PENN WOODS GIRL SCOUTS N/A PUBLIC PROGRAM SUPPORT
350 HALE STREET
HARRISBURG, PA 17104 500,
SISTERS OF MERCY REGIONAL COMMUNITY N/A PUBLIC PROGRAM SUPPORT
OF DALLAS
PO BOX 369
DALLAS PA 18612 20 _000

Total . . _SEE CONTINUATION SHEET(S). > 3a 26 700

b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

Form 990-PF (2011)



JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650

[[Part:-XV] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient If rectpient 1s an individual,
. show any relationship to Four;datu}n Purpose be grant or Amount
any foundation manager status 0 contribution
. Name and address (home or business) or substantial contributor recipient

ST FRANCIS OF ASSISI KITCHEN N/A PUBLIC PROGRAM SUPPORT
500 PENN AVE
SCRANTON, PA 18509-3116 1,500,
ST VINCENTS DEPAUL KITCHEN N/A PUBLIC PROGRAM SUPPORT
39 E., JACKSON ST
WILKESBARRE, PA 18701 1,500,
THE SALVATION ARMY L/A PUBLIC PROGRAM SUPPORT
PO BOX 1271
WILKESBARRE PA 18703 500,
THE SAWYER BEAR FUND N/A PUBLIC PROGRAM SUPPORT
106 BAKER ROAD
TUNKHANNOCK, PA 18657 50,
WYOMING VALLEY CHILDRENS ASSOCIATION N/A PUBLIC PROGRAM SUPPORT
1133 WYOMING AVE
FORTY-FORT, PA 18704 1,000,
BACK MOUNTAIN LIBRARY N/A PUBLIC PROGRAM SUPPORT
96 HUNTSVILLE ROAD
DALLAS, PA 18612 200,

Total from continuation sheets 4_750

123631 08-03-11




Form 990-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650 Page12

Analysis of Income-Producing Activities

Enter gross amourits unless otherwise indicated. Unrelated business income (Ecxcludad by section 512, 513, or 514 (e)
Bus(?n)ess (b) E:.i)ﬁ (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments o o 14| 2.
4 Dwidends and interest from securities ) ) 14 10,433.

oy

5 Net rental income or (loss) from real estate: il TRt S R} e Sl S

]

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income __

8 Gain or (loss) from sales of assets other

thaninventory . L 18 8,320.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a 0 o o

e
12 Subtotal. Add columns (b), (d), and (e) . . ) : - Q.1 = 18,755. 0.

13 Total. Add hine 12, columns (b), (d), and (8} . . o B . 13 18,755,

{See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

123827 Form 990-PF (2011)




Form 890-PF (2011) JOSEPH B AND VIRGINIA H BANKS FOQUNDATION 23-2953650 Page 13
Part XVIl-| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? :

a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash L e .. .o e C e . e |2a(1) X
(2) Otherassets R R e e N . e 1a(2) X

b Other fransactions: P e
(1) Sales of assets to a noncharitable exempt organzation . L . L o 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization S . e .. 1b(2) X
(3) Rental of faciliies, equipment, or other assets B o . i L Lo L 1b(3) X
(4) Rembursement arrangements e - - N . .. |1b(4) X
(5) Loans or loan guarantees . . AT e L 1b(5) X
(6) Performance of services or membershnp or fundraxsmg sollcnatlons . L X . B 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Cotumn (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Lmeno (b) Amount nvolved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shaning arangements
; N/A
|
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in sectton 501(c) of the Code (other than section 501(c)(3)) or in section 5272 ... . .. . . . D Yes m No

b 1f “Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perpury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowtedge ——
Sign and belief, 1t 1strue, comrect, and complete Declargtion of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge mmmxliﬁ%‘?m:;?s
=~ shown below (see instr )?
Here | N NP X gn/szD |5 DO ha- D rrUSTEE X]ves LINo
Signature_o¥officef \r trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [:] it |PTIN
SALVATORE A. NOLE /J self- employed
Paid | JR, CPA m@h&é/ 05/04/12 P01212878
Preparer | Frm'sname » ROBERT ROSSI & CO Frm'sEIN > 23-2385520
Use Only
Frm'saddress » 299 MAIN ST - 2ND FLOOR
OLYPHANT, PA 18447-2326 Phoneno.  (570) 876-2300
Form 990-PF (2011)
123622

12-02-11




JOSEPH B AND VIRGINIA H BANKS FOUNDATION

CONTINUATION FOR 990-PF, PART IV

23-2953650

PAGE 1

OF 1

{a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (? Date acqurred| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.} | (mo., day, yr.)
2.1 ADELPHIA COMMUNICATIONS P 01/01/0106/14/11
b 1370 AVIS BUDGET CORP P 01/02/0802/18/11
c 189 BANK OF MONTREAL P 01/07/1007/19/11
d 235 DIRECT TV P 05/05/05/06/22/11
e 60 GOLDMAN SACH P 03/10/1012/27/11
f 350 HEWLETT PACKARD P 09/13/1012/20/11
g 135 HONEYWELL INTL P 07/05/01101/20/11
h 107 PHH CORP P 02/22/0512/15/11
1 130 VIACOM P 05/02/07/06/22/11
) 313 TYCO INTL P 10/24/02/04/06/11
k 950 BANK OF AMERICA P 01/25/11105/11/11
| 45 GOLDMAN SACHS P 06/14/11(12/27/11
m 150 HEWLETT PACKARD P 03/15/1112/20/11
n 546 ZIONS BANCORP p 07/19/1112/19/11
0 104 ZIONS BANCORP P 07/19/1112/20/11
o | O0poons [ g ot ot
a 63. 63.
b 22,318. 15,044. 7,274.
c 11,913. 9,428. 2,485.
d 11,228. 3,505. 7,723.
e 5,587. 9,456. <3,869.>
f 9,108. 13,651. <4,543.>
g 7,289. 4,742. 2,547.
h 1,467. 1,752. <285.>
! 6,337. 5,427. 910.
] 14,742. 7,.794. 6,948.
k 11,736. 12,882. <1,146.>
! 4,190. 7,.092. <2,902.>
m 3,903. 5,850. <1,947.>
n 8,018. 12,199. <4,181.>
0 1,567. 2,324. <757.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
R B s e T I e el
a 63.
b 7,274.
c 2,485.
d 7,723.
e <3,869.>
f <4,543.>
g 2,547.
h <285.>
1 910.
] 6,948.
k <1,146.>
| <2,902.>
m <1,947.>
n <4,181.>
0 <757.>
2 Capital gain net ncome or (net captal loss) . . { :} 8%?5',)?‘:&:? ‘55'“ ,,’: ?:r;rl{ ll,";S)Z 7} - - 8,320.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter -0-* in Part |, hne 8

|

N/A

123501
05-01-11




JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

BLACKROCK LIQUIDITY FUNDS 2.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 2.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
PNC INVESTMENTS 10,433. 0. 10,433.
TOTAL TO FM 990-PF, PART I, LN 4 10,433. 0. 10,433.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 30. 30. 0.
TRUSTEE FEES 2,892, 2,892. 0.
OTHER TAXES 50. 50. 0.
TO FORM 990-PF, PG 1, LN 16C 2,972. 2,972. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 4

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 354,168. 424 ,353.
TOTAL TO FORM 9390-PF, PART II, LINE 10B 354,168. 424,353.

STATEMENT(S) 1, 2, 3, 4




JOSEPH B AND VIRGINIA H BANKS FOUNDATION

23-2953650

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 5

NAME AND ADDRESS

VIRGINIA H BANKS
711 THE GREENS
DALLAS, PA 18612

J. CHRISTOPHER BANKS
52 KINGSWOOD DRIVE
DALLAS, PA 18612

J. GREGORY BANKS
4 MARYWOOD DRIVE
DALLAS, PA 18612

JENNIFER BANKS SANTO
28 WHITE TAIL DRIVE
DALLAS, PA 18612

MARGARET L. BANKS
52 KINGSWOOD DRIVE
DALLAS, PA 18612

LISA BANKS
4 MARYWOOD DRIVE
DALLAS, PA 18612

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE

0.00 0. 0. 0.
ADVISORY BOARD MEMBER

0.00 0. 0. 0.
ADVISORY BOARD MEMBER

0.00 0. 0. 0.
ADVISORY BOARD MEMBER

0.00 0. 0. 0.
ADVISORY BOARD MEMBER

0.00 0. 0. 0.
ADVISORY BOARD MEMBER

0.00 0. 0. 0.

0. 0. 0.

STATEMENT(S) 5



-

. ~JOSEPH B AND VIRGINIA H BANKS FOUNDATION 23-2953650

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 6
: 53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

JOSEPH B. AND VIRGINIA H. BANKS FOUNDATION ELECTS IN ACCORDANCE
WITH REGULATION SECTION 53.4942(A) - 3(D)(2) TO TREAT ITS QUALIFYING
DISTRIBUTIONS FOR THE 2011 CALENDAR YEAR AS BEING A DISTRIBUTION MADE
OouT OF CORPUS.

STATEMENT(S) 6




The Joseph B and

\irginia H Banks Foundation EIN: 23-2953650
403 Coal Street FORM 990-PF
Wilkes-Barre PA 18702 Y/E: 12/31/11

12/31/11
Line 10b - Investments - Corporate Stock Book Value
190 SHS HONEYWELL INTL INC (HON) 6674
313 SHS TE CONNECTIVITY (TEL) 5739
313 SHS COVIDIEN LTD (COV) 6322
530 SHS WASTE MANAGEMENT INC (WMI) 15909
400 DIRECTV GROUP INC 5965
180 SHS DISNEY WALT CO (DIS) 3921
820 SHS LEGGETT & PLATT INC 17284
400 SHS VIACOM INC 16699
360 SHS GENERAL MILLS 10563
1415 PLUTE HOMES INC 12361
205 SHS M&T BANK 9649
230 COCA-COLA 9637
783 SHS PHH CORP 12820
380 KRAFT FOODS INC 9933
180 PROCTER & GAMBLE 9233
270 SHS AUTOMATIC DATA PROCESSING 8014
1170 SHS CISCO SYSTEMS INC 18850
605 SHS INTEL CORP 12055
400 SHS MICROSOFT CORP 12044
230 CHUBB CORP 9491
1305 GENERAL ELECTRIC 22559
605 WELLS FARGO 15678
430 SHS ABBOTT LABORATORIES INC 18827
355 SHS JOHNSON & JOHNSON 18791
1320 SHS DELTA AIR LINES 10835
250 SHS BANK OF MONTREAL 12533
300 SHS CITIGROUP 13239
936 SHS HUNTINGTON BANCSHARES 4859
620 SHS JP MORGAN CHASE 23684

Total 354168

12/31/11
Market Value

10326
9644
14088
17336
17104
6750
18893
18164
14548
8929
15650
16093
8378
14197
12008
14583
21154
14671
10384
15921
23373
16674
24178
23281
10679
13703
7893
5136
20615
424353



