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Return of Private Foundation

Lt OMB No 1545-0052
Form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation , 2 01 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2011 or tax yaar beginning

, and ending

Name of foundation

KASSEL-BACKER FOUNDATION

A Employer identification number

22-6966562

Number and street (or P O box number If mall is not delivered to street address)

44 WEST 77TH STREET

Room/sulte

12E

B Telephone number

732-549-5600

City or town, state, and ZIP code
NEW YORK 10024

¢

G Check all that apply |:] Initial retum
Final return
|:] Address change

D Initral return of a former public charity D
D Amended return
D Name change

H Check type of organtzation

Section 501(c)(3) exempt pnvate foundation E
:] Section 4947(a)(1) nonexempt chartable trust |:| Qther taxable private foundation

I Fair market value of all assets at end of year

(from Part I, col. (c), ine 16)
990, 825.

J Accounting method

(] other (spectfy)

(Part I, column (d) must be on cash basis.)

cash [ Accrual F

It exemptlon application Is pending, check here | 4 [:]

»[]

»[]
If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

If the foundation I1s in a 60-month termination
under sechion 507(b){(1)(B), check here P J

1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

[ Part || Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a} )

{b) Net investment
income

(a) Revenue and
expenses per books

(d) Disbursements
r charitable purposes
(cash basis only)

(c) Adjusted net
Income

g

Contributions, gifts, grants, etc , receved

Check P> [ e founcatien s not recuired to atach Sch B

Interest on savings and temporary
cash investments .

Dividends and lnterest from secuntles
52 Gross rents

b Net rental income or (loss)

S W N -

100,000.

N/A

269. 269.

sStatement 1

13,982. 13,982.

Statement 2

62 Net galn or (loss) from sale of assets not on line 10

p Gross sales price for al 166,406.

11,888.

assets on line 6a
7 Capltal gain net income (from Part IV, line2)

8 Net short-term capital gain

9 Income modrfications
Gross sales less retums

Revenue

11,888.

10@ and allowances

D Less. Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

126,139. 26,139.

13 Compensation of officers, directors, trustees, etc

14 Other employee salaries and wages

15 Penston plans, employee benefits

16a Legal fees

b Accounting fees

¢ Other professional fees

17 interest

18 Taxes

19 Depreciation and depletion

20 Occupancy . .

21 Travel, conferences, and meetmgs .

22 Pnnting and pubhcations .

23 Other expenses Stmt 4

24 Total operating and administrative
expenses. 3 .

25 cﬁﬁﬁnﬁ:{@c&t ”{E 56

‘ 26 Total expenses-and-is| ursemin
Add 4 24 anp 251 4 2

SCANNED ApR %8 2012

- stmt 3

Operating and Administrative Expenses

5565

0. 0.

333. 25.

308.

10,912. 9,811.

11,245. 9,836.

1,409.

51,100.

51,100.

62,345. 9,836.

52,509.

27 Sub?r@ ine 26 from ling_12-~= "‘""‘Ih

‘M
ﬂ!ﬁ of revenu '?s\an&é—gursemen
b Net | vestmen & enter -0-)

[ Ad]usim/et/ln/co/me (if negative, enter -0-)

63,794.

16,303.

N/A

123501
12-02-11

LHA For Paperwork Reduction Act Notice, ses instructions.

Form 990-PF (2011)
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Form 990-PF (2011)

KASSEL-BACKER FOUNDATION

22-6966562  page2

Balance Sheets Attached schedules and amounts In the description

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng ..
2 Savings and temporary cash mvestments
3 Accounts recevable P

441,692.

429,174.

429,174.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtfu! accounts P

& Grants receivable .

6 Recervables due trom officers, dlrectors trustees, and othar
disqualified persons .. .. . .. e

7 Othernofesandloansreceivable . . . . . »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obllgatlons .
b Investments - corporate stock Stmt 5
¢ Investments - corporate bonds .

538,697.

561,651.

561,651.

11 Investments - land, bulldings, and equipment basls >
Less: accumulated depreclaton | | >

12 Investments - mortgage loans
13 Investments - other i
14 Land, buildings, and equipment- basts >

Less accumulated depreciation | . >

15 Other assets (describe P

16 Total assets (to be completed by all filers)

980,389.

990,825.

990,825,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe >

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restricted
26 Permanently restncted .
Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.
27 Capttal stock, trust pnncipal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabllities and net assets/fund balances

> [ ]

> X]

O.

o.

O.

O.

980,389.

990,825.

980, 389.

990,825.

980,389.

990,825.

Analysis of Changes in Net Assets or Fund Balances

1

N O &N

Total net assets or fund balances at beginning of year - Part i, column (a), ine 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a .
Other increases not included in line 2 (temize) P

980, 389.

63,794.

0.

Add lines 1, 2, and 3

Decreases not included in fine 2 ( (ltemlze) » UNREALIZED LOSS

1,044,183.

53,358.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part II, column (b), line 30

an [0 (& ) [N |-

990,825,

123511
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) KASSEL-BACKER FOUNDATION 22-6966562 Page 3
{Part§V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.9., real estate, (h},"f"“l’j?&?a‘gged (r? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) - Donatron mo., day, yr.) (mo., day, yr.)
12 CAPITAL GAIN DISTRIBUTIONS P
p SEE SCHEDULE ATTACHED P
c
d
e
(8) Gross sales price ot i exponss o ste () e (1 s (o)
a 5,063. 5,063.
b 161,343. 154,518. 6,825.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
(1) FM.V as of 12/31/69 “A: g%uf ;75’1%36 "S’vifif,?s(ﬁ' §°a';|(y" e (t)tisl)slétsn(?gfnsf:g?.a(m hor
a 5,063.
b 6,825.
c
d
e
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter ~0- in Part 1, ine 7 } 2 11,888.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If {loss), enter -0- in Part | line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subjact to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L ves No

if "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see nstructions before making any entries.

(a) (b) (c) . (d)
Calendar ygaarsfolr)g? 3e%erat;§gmmng In) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (Db'f %",s.létégnb;ag& (c))
2010 64,769. 968,066. .066906
2009 61,054, 454,620. .134297
2008 51,067. 711,168. .071807
2007 52,588. 741,885. .070884
2006 44,084. 441,008. .099962
2 Total of line 1, column (d) . . 2 .443856
3 Average distribution ratio for the 5-year base penog - dlvnde the total on line 2 by 5, 0r by the number of years
the foundation has been in existence if less than 5 years 3 .088771
4 Enterthe net value of nonchartable-use assets for 2011 from Part X, line 5 3 936,317.
5 Multipty line 4 by ling 3 _ 5 83,118.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 163.
7 AddlnesSand6 . .. . . 7 83,281.
8 Enter qualifying distnbutions from Part XIl, Iine 4 ... 8 52,509.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that pan using a 1% tax rate

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) KASSEL-BACKER FOUNDATION 22-6966562

Page 4

[Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:] and enter 1% 1

326.

of Parti,ime270 . . . . . ..
¢ All other domestic toundattons enter 2% of I|ne 27b Exempt torelgn orgamzatlons enter 4% of Partl llne 12 col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) .

0.

Addimestand2 . . . . L

326.

Subtitle A (income) tax (domestic sectlon 4947(a)( 1) trusts and taxable foundatlons only Others enter -0-)

0.

o & (W I

Tax based on Investment income. Subtract ine 4 from line 3. If zero or less, enter -0- _

326.

D sEWN

Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 L. 6a
b Exempt foreign organizations - tax withheld at source . . . .. 6b
¢ Tax paid with application for extension of time to file (Form 8868).. e e 6c
d Backup withholding erroneously withheld . . .. . ... .. . 6d
7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax Check hers E] if Form 2220 1 attached .

w | |~

9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed _ __ . . »

10 Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpald X X X X >

—t
o

11 __Enter the amount of ling 10 to be Credited to 2012 estimated tax | lnetunded > | 11

[ Part Vil-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or locai legisiation or did it participate or intervene in
any poltical campaign? . ...
b Did it spend more than $100 dunng the year (enther dlractly or |nd|rectly) for polmcal purposes (see Instructions for def inition)?
If the answer is "Yes" to 1Taor 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
{1) Onthe foundation. P § 0 . (2) Onfoundation managers. » $ 0.
@ Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles of incorporation, or
bylaws, or other simiiar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? ..
b If *Yes,” has it filed a tax return on Form 890-T for this year? . L . . N/A
§ Was there a hquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the goveming instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 In assets at any tlme dunng the year?
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which &t 1s registered (see mstructions) P None

Yes| No

13

1b

1¢

42

4b

b If the answer is “Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 {see instructions for Part XIV)? /f "Yes," complete Part XIV
10 Did any persons become substantial contributors duning the tax year? if *Yes.* sttach a schedule listing their names and addresses

8b

X

10

X

Form 990-PF (2011)

123531
12-02-11




Form 990-PF (2011) KASSEL-BACKER FOUNDATION 22-6966562 Page 5
Pzrt Vil-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundahon ora dlsqualrﬁed person had adwsory pnvtleges”
If "Yes," attach statement (see instructions) .. . 12 X
13 Did the foundation comply with the public inspection feqmrements forits annual retums and exemptlon apphcatnon’7 . 13 | X

Website address P> N/A

14 Thebooksarencareof » MICHAEL A BACKER

Telephone no »732-549-5600

Locatedat » 44 W 77TH ST, NEW YORK, NY 2P+ »10024

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here ..
and enter the amount of tax-exempt interest received or accrued dunng the year Lo . e R

»[]

N/A

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the Instructions for exceptions and filing requirements for Form TD F 90- 22 1 If 'Yes enter the name of the foreign
country B>

16

Yes| No

rﬁaﬂ: Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation {either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . Coee D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)

a disqualified person? Lo [:] Yes No
(3) Furmish goods, services, orfacllmes to (oraccept them from) a dnsquallﬁed person" l:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [::] Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either avaitable

for the benefit or use of a disqualified person)? . . . D Yes No
(6) Agree to pay money or property to a govemment official? (Exceptlon Check 'No

if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days.) .. . . |:] Yes No

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excephons descnbed in Regulatlons

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . e e N/ A .

Organizations relying on a current notice regarding disaster assistance check here | _ . > |:]
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 201172,
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private operatmg toundatlon
defined 1n section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xiil) for tax year(s) beginning
before 20117 . S . o £ ves (X No
If *Yes," list the years P , , ,
b Are there any years histed in 2a tor which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see Instructions ) . . _ N/A
¢ 1f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| 4 , . .
3a Did the foundation hold more than a 2% direct or indrect interest in any business enterprise at any time
during the year? D Yes [X] - No
b If "Yes," did it have excess busnness holdmgs in2011asa result of (1) any purchase by the foundatlon or disqualrfied persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) . L. X L R N/ A
4a Did the foundation invest dunng the year any amount in a2 manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize ts chantable purpose that
had not been removed from |eopardy before the first day of the tax year beginning in 20112 .

Yes| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011) KASSEL-BACKER FOUNDATION 22-6966562  Page6
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued
52 During t'he year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . [:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdlrectly
any voter registration drive? R . (] Yes No
(3) Provide a grant to an individual for travel, study, orotherslmllarpurposes7 e . [:I Yes [E No
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . .. ... .. ... . ... ) ves X no
(5) Provide for any purpose other than religious, charitable, scientific, Ilterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? . D Yes - No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactlons fau to quallfy under the exceptlons descnbed in Regulatlons
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? . oL N/A 5b
Organizations refying on a current notice regarding disaster assistance check here . > [:l
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because lt mamtamed
expenditure responsibility for the grant? ) ) N/A . [Cdves Cno
If "Yes," attach the statement required by Regulations section 53.4945- S(w
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i . D Yes No
b Diud the foundation, during the year pay premiums, dlrectly or |nd|rectly, on a personal beneﬁt contract9 6h X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shetter transaction? D Yes No
b_If "Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ntributions to
{a) Name and address ht()g)rs;m:r 3,22?‘63(?0 gd (c)((lltorm?:r;?gtlon ﬂgﬁ%ﬁ%ﬁ@;{m at(:g)oﬁﬁ ec?l?leer
0 position enter -0-) sation allowances
MICHAEL A BACKER TRUSTEE
44 W 77TH ST
NY NY 0.50 0. 0. 0.
TERRY KASSEL TRUSTEE
44 W 77TH ST
NY NY 0.50 0. 0. 0.
STEPHEN BACKER RUSTEE
1805 SPRUCE ST
BERKELEY,CA 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Contibutonsto | (e) Expense

(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation

employse benefiiplans | account, other

123551
12-02-11

devoted to position pensation allowances
N/A
0.00 0. 0. 0.
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2011)



Form 990-PF (2011) KASSEL-BACKER FOUNDATION 22-6966562 Page 7

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . S .. » 0
I Part IX-A ] Summary of Direct Charitable Activities
List the foundation’s four targest direct charitable activities during the tax year Include relevant statistical nformation such as the Expenses
number of organizations and other beneficiaries served, conferences convened, ressarch papers produced, etc. p
1 SEE STATEMENT ATTACHED
O L
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
Al other program-related investments See instructions.
3
‘ Total. Add lines 1 through 3 . . . . . . > 0.
| Form 990-PF (2011)
123561

12-02-11




Form 990-PF (2011) KASSEL-BACKER FOUNDATION

22-6966562  Page8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes:

a Average monthly fair market value of secunties 1a 548,327.

b Average of monthly cash batances 1b 402,249.

¢ Fair market value of all other assets 1c

¢ Total (add nes 1a, b, and c) S 1d 950,576.

e Reduction claimed for blockage or other factors rapotted on Imes 1a and

1c (attach detailed explanation) L | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 950,576.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for graateramount see |nstruct|ons) 4 14,259.
5 Net value of noncharitable-use assets. Subtract line 4 from Iine 3. Enter here and on Part V, line 4 5 936,317.
6__ Minimum Investment return. Enter 5% of ling 5 6 46,816.
Distributable Amount (see Instructions) (Sectlon 4942(1)(3) and (1)(5) prvate operatlng foundatlons and certan
foreign organizations check here P> D and do not complete this part.)

1 Minimum mvestment retumn from Part X, ling 6 Lo 1 46,816.
2a Tax on investment income for 2011 from Part VI, line 5 12 326.

b Income tax for 2011 (This does not include the tax from Part VI ) . 2b

t Addlines 2aand2b | 2c 326.
3 Distributable amount befare adlustments Subtract fine 2¢ from line 1 3 46,490.
4 Recovenes of amounts treated as qualfying distnbutions 4 0.
5 Add lines 3and 4 5 46,490.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill, e 1 7 46,490.
[Part Xif | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes

a Expenses, contributions, grfts, stc - total from Part I, column (d), line 26 1a 52,509.

b Program-related investments - total from Part (X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Sumability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) | 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V line 8 and Part XIIi, ing 4 4 52,509.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, lme 27b .. . . . . .. . ... 5 0.

6 Adjusted qualifylng distributions. Subtract line 5 from tne 4 6 52,509,

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculatmg whetherthe foundation qualrfies for the section

4940(e) reduction of tax in those years

Form 990-PF (2011)




KASSEL-BACKER FOUNDATION
Undistributed Income (see instructions)

Form 990-PF (2011)
Part Xili

22-6966562  pages

(a) )] (c) (d)
Compus Years priorto 2010 2010 2011

1 Distnbutable amount for 2011 from Part X,
ne7 ... L 46,490.

2 Undistributed Income, if any, as of the end of 2011
aEnteramountfor2010only . .. . . 0.

b Total for pnor years.

3 Excess distnbutions carryover, i any, to 2011
a From 2006 23,444.
b From 2007 16,443.
¢ From 2008 15,836.
d From 2009 38,485.
e From 2010 16,674.

t Total of ines 3a through e

110,882.

4 Qualfying distributions for 2011 from
PartXil,lme 4 P $ 52,509.
a Applied to 2010, but not more than ine 2a 0.
b Applied to undistnbuted income of pnor
years (Election required - see instructions) | 0.

¢ Treated as distnbutions out of corpus
(Election required - see Instructions) . 0.

d Applied to 2011 distributable amount
e Remaining amount distnbuted out of corpus
5 Excess distributions camyover applied to 2011

46,490.

6,019.

0.

(If an amount appears in column (d), the same amount
must be shown in column (&) }

6 Enter the net total of each column as
indicated below:

3 Corpus. Add lines 3f, 4c, and 4e Subtract line §

116,901.

b Prior years’ undistributed income. Subtract
line 4b fromine 2b e X 0.i

¢ Enter the amount of pnor years'
undistnbuted income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously

assessed A . 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions o 0.
e Undistnibuted income for 2010 Subtract ine
4a from line 2a. Taxable amount - see Instr 0.

f Undistributed income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2012 . .. ... .. 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

saction 170(b)(1)(F) or 4942(g)(3) 0. .
8 Excess distributions carryover from 2006
not applied on line 5 or line 7 . 23,444. .
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a 93,457.
10 Analysis of ine 9
a Excess from 2007 16,443,
b Excess from 2008 15,836. : “e
¢ Excess from 2009 38,485,
d Excess from 2010 16,674.
e Excess from 2011 6,019.
Form 990-PF (2011)

123581
12-02-11



Form 980-PF (2011) KASSEL-BACKER FOUNDATION 22-6966562 Page 10
| Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruting or determination letter that it I1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling L. >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section (:] 4942())(3) or D 4942())(5)
2 a Enterthe lesser of the adjusted net Tax year Pror 8 years
income from Part | or the minimum {a) 2011 (b) 2010 (c) 2009 (d) 2008 {e) Total

investment retum from Part X for
each year listed

b 85% of line 2a

¢ Qualiying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used drectly for active conduct of
exempt activities .

8 Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
altemative test relisd upon.
8 "Assets” alternative test - enter.
(1) Value of all assets |

{2) Value of assets qualifying
under section 4942())(3)(B)(i)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, ling 6 for each year
listed

¢ "Support” altemative test - enter-
(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from gensral public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income

[ Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

See Statement 6

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entty) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or erganizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines

d Any restnctions or hmrations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

123601 12-02-11

Form 990-PF (2011)



Form 980-PF (2011) KASSEL-BACKER FOUNDATION

22-69

66562  Page 11

{Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Rectpient

If recipient 1s an indwvidual,

show any relationship to Fotu;datlt;n PurDOS? be rant or Amount |
any foundation manager status 0 contribution ‘
Name and address (home or bustness) or substantial contnbutor recipient
a Pad during the year
SEE SCHEDULE ATTACHED IN RESPONSE TO
PART I 51,100,
|
|
[
Total > 3a 51,100,
b Approved for future payment
None
Total » 3p 0

123611 12-02-11

Form 990-PF (2011)'



Form 890-PF (2011) KASSEL-BACKER FOUNDATION

22-6966562  Ppage12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Exdudad by section 512, 513, or 514 (e)
Buéﬂn’ess {b) E;‘,%),‘,' (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a N/A
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . . . 269.
4 Dividends and interest from secunties 13,982.
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income
8 Gain or {loss) from sales of assets other
than nventory 11,888,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Qther revenue.
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 0. 26,139.
13 Total. Add line 12, columns (b), {d), and (e) .. 13 26,139.
(See worksheet in line 13 instructions to verify calculations )
Part XVI-B. | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
1%, Form 990-PF (2011)




Form 990-PF (2011) KASSEL-BACKER FOUNDATION 22-6966562  page13

Part XVIl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described tn section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to polttical organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . ... e S e ... |1a(1) X
(2) Otherassets ... . . .. .. - — . A E1t3] X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization B . . . B 1b(1 X
(2) Purchases of assets from a nonchantable exempt organization L . . 11b(2) X
(3) Rental of facilities, equipmant, or other assets ... . . 1n(3) X
(4) Reimbursement arrangements . AU . ) . . . ] 1b(4) X
(5) Loans or loan guarantees . AU e . . 10b(5) X
(6) Performance of services or membershlp or mndralsmg sohcntatlons e e .. C e .. 1b(6}) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d Ifthe answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value In any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount invotved (c) Name of nonchartable exempt organization (d) Descnption of transfers, transactions, and shanng amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . L. e . D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A

Under penalties of pprjury, | declare that | have examined this retum, including accompanyling schedules and statements, and to the best of my knowledge W
and belief, It 1s We/W‘Dedmﬂon of preparer (other than taxpayer) is based on all Information of which preparer has any knowledge ay the 195Us3 this

Here | b~ e BTt B,

Signature of officer ortrusfée— Date /F § Title
Pnnt/Type preparer's name Preparer's signatyfe Date Check :] if | PTIN
self- employed

Paid STEVEN J TRUPPO CPA Yoty o P00027864
Preparer | Firm's name ™ ROSENBERG RICH BAKER BERMAN & CO Fm'sEN > 22-3271252
Use Only

Fum’'s address » 111 DUNNELL ROAD

MAPLEWOOD, NJ 07040 Phoneno 973-763-6363

Form 990-PF (2011)

123622
12-02-11




Schedule B Schedule of Contributors

(Form 990, 990-EZ, OMB No 1545-0047

Department of the Treasury
Intemal Revenue Service

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 01 1

Name of the organization Employer identification number

KASSEL-BACKER FOUNDATION 22-6966562

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ L—__j 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00KOUO

501(c)(3) taxable pnivate foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

|:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b){1)(A)(vi} and recelved from any one contnbutor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VIII, ine 1h, or (i} Form 990-EZ, line 1. Complete Parts | and 1l.

l:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and lIl.

D For a section 501(c)(7), (8). or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box Is checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, chartable, etc., contnbutions of $5,000 or more dunng the year. . . . > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not fite Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No* on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 890-EZ, or 890-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of orgahlzatlon

KASSEL-BACKER FOUNDATION

Employer identification number

22-6966562

Part§ Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.

(a)
No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

1 | MICHAEL BACKER AND TERRY KASSEL

44 WEST 77TH ST. APT.12E

$

Person
Payroll [:]

100,000. Noncash [ ]

NEW YORK,

NY 10024

(Complete Part Hi if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part |l if there
is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c}

Total contributions

(d)

Type of contribution

Person D
Payroll :]
Noncash [ ]

(Complete Part I} if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

C)

Type of contribution

Person [:l
Payroll D
Noncash [ |

(Complete Part |l if there
Is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:l
Payroll |:l
Noncash [ |

(Complete Part |l if there
is a noncash contnbution.)

123452 01-23-12

Schedule B (Form 990, 890-EZ, or 990-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Nanie of organization

Employer Identification number

KASSEL-BACKER FOUNDATION 22-6966562
Partit Noncash Property (see instructions). Use duplicate coptes of Part Il If additional space Is needed.

(a)

No. (b) FMV (or(:)stimate) d)
from Description of noncash property given . . Date received
Part| {see instructions)

(a)

(c)

No. (b) . (d)
from Description of noncash property given FMV ( or estlrrlate) Date received
Part | (see instructions)

(a)

(c)

No. o (b) . FMV (or estimate) (@
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

{c)

No. - ®) : FMV (or estimate) @
from Description of noncash property given . . Date received
Partl (see instructions)

(a)

)

No.

° L ®) _ FMV (or estimate) @
from Description of noncash property given . . Date received
Part| (see instructions)

(al

(c)

No.

° . ®) i FMV (or estimate) () )
from Description of noncash property given . . Date received
Part | (see instructions)

123453 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

KASSEL-BACKER FOUNDATION

Employer identification number

22-6966562

-Fart {1 Exclusively religious, charitable, etc., individual contributions 1o section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part 11, enter

the total of exclusively religious, chartable, etc., contributions of §1,000 or tess for the year (Enter ths infonmation once)

Use duplicate coptes of Part lil if additional space Is needed.

(a) No.
g:rlt“ll (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
;’?r'tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f,I'OI;nI (b) Purpose of gift (c) Use of gift (d) Description of how gift is helid
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lfbror'pl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

Schedule B (Form 990, 930-EZ, or 990-PF) (2011)




1

KASSEL-BACKER FOUNDATION

22-6966562

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source Amount
S BERNSTEIN 269.
Total to Form 990-PF, Part I, line 3, Column A 269.

Statement 2

Form 990-PF Dividends and Interest from Securities

Capital Gains Column (A)
Source Gross Amount Dividends Amount
S BERNSTEIN 13,982. 0. 13,982.
Form 990-PF Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES 25. 25. 0.
FEDERAL EXCISE TAX 308. 0. 308.
To Form 990-PF, Pg 1, 1ln 18 333. 25. 308.

I

Form 990-PF Other Expenses Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT MNGT FEES 9,811. 9,811. 0.
ACCOUNTING 1,075. 0. 1,075.
BANK CHARGES 26. 0. 26.
To Form 990-PF, Pg 1, 10,912. 9,811. 1,101.

Statement (

s) 1, 2, 3, 4



KASSEL-BACKER FOUNDATION 22-6966562

. .
Form 990-PF Corporate Stock Statement 5

Fair Market

Description Book Value Value

SEE SCHEDULE ATTACHED 561,651. 561,651.
Total to Form 990-PF, Part II, line 10b 561,651. 561,651.
Form 990-PF Part XV - Line 1la Statement 6

List of Foundation Managers

Name of Manager

MICHAEL A BACKER
TERRY KASSEL

Statement(s) 5, 6




January

September

October

Shersheret
Whbgo

Kessler Foundation
Montclair Art Museum

FECA

Cystic Fibrosis
Montclair Art Museum
Mountain School
Yestermorrow

Friends of Arava Institute

Penn State University
FHMC

Autism Speaks
Montclair Art Museum
The Mission Continues
Channel 13

New York Public Radio

Coteutionts Hiup — 5 |, Lwgag  Total Charitable

2011 KASSEL-BACKER FOUNDATION CONTRIBUTIONS

§ 250.00
1,500.00

2,000.00
1,000.00

2,100.00
1,000.00
7,500.00
5,000.00
2,500.00

250.00
10,000.00
500.00

500.00
10,000.00
2,500.00
2,000.00
2,500.00

$.57 /0000
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SANF(;RP C.BernsTEIN& Co., LLC

A subsudiary of AlllanceBernstetn LP.

THE KASSEL-BACKER FAMILY
FOUNDATION

MICHAEL BACKER, TERRY KASSEL,
AND STEPHEN BACKER, TRUSTEES
44 WEST 77TH STREET, #12E

NEW YORK NY 10024-5150

Account No.*
888-49268

Period Ending
12/30/2011

www.bernstein.com

Last Statement
11/30/2011

* Comprised of the following sub-accounts:

038-52484 039-03715

Bernstein Advisor: Yigal Marcus (212) 823-3617

Advisor Associate(s): Frank Cassanit (212) 756-4126
Chelsa Cruz (212) 756-1832
Henry Rauch (212) 756-4639
Clawre Blackbumn (212) 823-2952

Fax Number: (212) 407-5850

—_—
MEMBER, NEW YORK STOCK EXCHANGE, INC. Silic

ACCOUNT SUMMARY Opening Balance % Closing Balance %
Cash 309,670 353 409,927\/ 42.2
Intermediate Duration 286,464 32.7 288,419 29.7
Strategic Value 78,206 8.9 78,975 8.1
Strategic Growth 110,421 12.6 109,828 11.3
Unmanaged Equity 91,325 10.4 84,420 8.7
Total Account Value 876,086 '/ 100.0 971,578 ‘/ 100.0
Cohr s~ INCLUTIED 14/ BRLANCE SHEET-IINE | (403947 )
I NVE STIMENTS - CoRP  STacK— BALANCE SHEET-LiNE 1o R  S8/651
INCOME SUMMARY Current Month Year To Date
Credit interest 16 269
Taxable Bond Fund Dividends 1,911 10,535
Equity Dividends 757 3,399
Total Income 2,685 14,203
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
Cash
Closing Cash Balance 409,927 0.05% 205
Fixed income Taxable
Intermediate Duration
20,792.003 BERNSTEIN INTERMEDIATE 13.860 288,177 $0.35 7,298
DURATION PORTFOLIO 242A|
INJESTrmENTS  _DETZIL B M
1231/ ; / 4
2/ BERNSTEIN Page ot 3

N5-N000-4-0010-045194-060524-726773-01

Global Wealth Management
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SaNrorDp C. BErnsTEIN & Co., LLC

A subsidiary of AllianceBernstein L.P

www.bernsiein.com

Account No.* Period Ending Last Statement
888-49268 12/30/2011 11/30/2011
THE KASSEL-BACKER FAMILY
* Comprised of the following sub-accounts:
038-52484 039-03715
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
U.S. Equity -
Strategic Value
55 ALTRIA GROUP INC 29.650 1,631 $1.64 90
150 APPUED MATERIALS INC 10.710 1,607 $0.32 48
70 ASTRAZENECA PLC 46.290 3,240 $2.70 189
25 AT&TINC 30.240 756 $1.76 44
80 BP P LC SPONSORED ADR 42.740 3,419 $168 134
25 CENTERPOINT ENERGY INC 20.090 502 $0.79 20
80 CENTURYUNKINC 37.200 2,976 $2.90 232
35 CISCO SYSTEMS INC 18 080 633 $0.24 8
30 CIT GROUPINC 34.870 1,046 $0.00 0
130 CITIGROUP INC 26.310 3,420 $0.04 5
40 CMS ENERGY CORP 22.080 883 $0.84 34
12 CONOCOPHILLIPS 72.870 874 $2.64 32
40 CONSTELLATION BRANDS INC 20.670 827 $0 00 0
75 CORNING INC 12,980 974 $0.30 23
25 DELLINC 14 630 366 $0.00 0
95 DELTA AIR LINES INC DEL 8090 769 $0.00 0
10 DEVON ENERGY CORPORATION NEW 62.000 620 $0.68 7
15 DIRECV 42.760 641 $0.00 0
18 DTE ENERGY CO 54.450 980 $2.35 42
30 FORD MOTOR CO 10.760 323 $0.20 6
20 GAMESTOP CORP 24,130 483 $0.00 0
60 GANNETT CO INC 13.370 802 $0.32 19
55 GENERAL ELECTRIC CO 17.910 985 $0.68 37
105 GENERAL MOTORS COMPANY 20.270 2,128 $0 00 0
41 GILEAD SCIENCES INC 40.930 1,678 $0.00 0
3 GOLDMAN SACHS GROUP INC 90.430 271 $1 40 4
15 HEALTH NET INC 30.420 456 $0.00 0
130 HEWLETT PACKARD CO 25.760 3,349 $0.48 62
15 INGERSOLL RAND PLC 30.470 457 $0.64 10
60 JOHNSON & JOHNSON 65.580 3,935 $228 137
65 JPMORGAN CHASE & CO 33.250 2,161 $1.00 65
65 KROGER CO 24.220 1,574 $0.46 30
15 1AM RESEARCH CORP 37.020 555 $0.00 0
25 LEAR CORPORATION 39.800 995 $0.50 13
16 LORILLARD INC 114.000 1,824 $5.20 83
20 LOWES COMPANIES INC 25380 508 $0.56 11
30 LYONDELLBASELL INDUSTRIES 32.490 975 $1.00 30
75 MARATHON OIL CORP 29.270 2,195 $0 60 45
60 MARATHON PETE CORP 33.290 1,997 $1.00 60
15 MCGRAW HILL COMPANIES INC 44970 675 $1.00 15
125 MICRON TECHNOLOGY INC 6.290 786 $0.00 0
30 MOODYS CORP 33.680 1,010 $0.64 19
85 MORGAN STANLEY 15.130 1,286 $0 20 17
35 NEWELL RUBBERMAID INC 16.150 565 $0.32 11
16 NORTHROP GRUMMAN CORP 58.480 936 $2.00 32
35 NV ENERGY INC 16.350 572 $0.52 18
1 NVRINC 686.000 686 $0.00 0
250 PFIZER INC 21.640 5410 $0.88 220
25 THETRAVELERS COMPANIES INC 59.170 1,479 $1.64 41
INVESTMENTS DETAIL_ y:
13 /31 [1s B
ERNSTEIN Page 5 of 36"

Global Wealth Management
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S.ANF;)RD C.BernsTEIN & CoO., LLC

A subsidiary of AllianceBernstein LP

- L]

www.bernstein.com

Account No.* Period Ending Last Statement
888-49268 12/30/2011 11/30/2011
THE KASSEL-BACKER FAMILY
* Comprised of the following sub-accounts:
038-52484 039-03715
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
30 TIME WARNER CABLE INC 63.570 1,907 $1.92 58
35 TRANSOQCEAN LID 38.390 1,344 $3.16 111
20 TRW AUTOMOTIVE HOLDINGS INC 32.600 652 $0.00 0
50 TYSON FOODS INC-CLA 20640 1,032 $0.16 8
45 UNITEDHEALTH GROUP INC 50.680 2,281 $0.65 29
40 VIACOM INC 45 410 1,816 $1.00 40
40 WELLPOINT INC 66.250 2,650 $1.00 40
73 Al
Total Strategic Value 78,975 2.76% 2,179
Strategic Growth
19 ACCENTURE PLC IRELAND 53.230 1,011 $1.35 ., 26
30 ALLERGAN INC 87.740 2,632 $0.20 6
12 AMAZON.COM INC 173.100 2,077 $0.00 0
24 ANADARKO PETROLEUM CORP 76.330 1,832 $0.36 9
23 APPLE INC 405.000 9,315 $0.00 0
25 BOEING CO 73.350 1,834 $1.76 44
22 BORG WARNER AUTOMGOTIVE INC 63.740 1,402 $0.00 0
70 BROADCOM CORP 29.360 2,055 $0.36 25
75 CBRE GROUP INC 15.220 1,142 $0.00 0
13 CELGENE CORP 67.600 879 $0 00 0
30 CITRIX SYSTEMS INC 60.720 1,822 $0 00 0
112 COMCAST CORP 23.710 2,656 $0.45 50
50 COVIDIEN PLC 45010 2,251 $0.90 45
65 DANAHER CORP 47.040 3,058 $0.10 7
25 DOLLAR GENERAL CORPORATION 41.140 1,029 $0.00 0
45 DOW CHEMICAL CO. 28.760 1,294 $1.00 45
105 EMC CORP-MASS 21.540 2,262 $0.00 0
24 EOG RES INC 98,510 2,364 $0.64 15
4 ESTEE LAUDER COMPANIES INC 112.320 449 $1.05 4
35 EXPRESS SCRIPTS INC COMMON 44.690 1,564 $0.00 0
20 FLOWSERVE CORP 99,320 1,986 $128 26
40 FMCTECHNOLOGIES INC 52.230 2,089 $0.00 0
60 GENERAL MILLS INC 40.410 2,425 $1.22 73
20 GILEAD SCIENCES INC 40,930 819 $0 00 0
9 GOLDMAN SACHS GROUP INC 90.430 814 $1.40 13
8 GOODRICH CORPORATION 123.700 990 $1.16 9
10 GOOGLE INC 645.900 6,459 $0.00 0
30 HARLEY DAVIDSON INC 38.870 1,166 $0.50 15
13 HERSHEY COMPANY (THE) 61.780 803 $1.38 18
25 ILLUMINA INC 30.480 762 $0.00 0
45 INTUIT INC 52.590 2,367 $0.60 27
50 JOHNSON CONTROLS INC 31.260 1,563 $0.72 36
61 JPMORGAN CHASE & CO 33.250 2,028 $1.06 61
15 LAS VEGAS SANDS CORP 42,730 641 $0.00 0
40 LIMITED BRANDS INC 40.350 1,614 $0 80 32
' 155 MARVELLTECHNOLOGY GROUP 13.850 2,147 $0 00 0
65 METLFE INC 31.180 2,027 $0.74 48
39 MONSANTO CO 70070 2,733 $1.20 47
29 NOBLE ENERGY INC 94.390 2,737 $0 88 26
120 ORACLE CORP 25650 3,078 $0.24 29
14 PEPSICO INC 66.350 929 $2.06 29
INUESTMENT S DETAIL »
EYEINIT, /B 1}
BERNSTEIN : 3
Global Wealth Management Page] of 28~
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/I3 www.bernstzin.com

SaxrorD C. BernsTEIN & Co., LLC

A subsidiary of AdlianceBemnstein LP

Account No.* Period Ending Last Statement
888-49268 12/30/2011 11/30/2011
THE KASSEL-BACKER FAMILY '
* Comprised of the following sub-accounts:
038-52484 039-03715
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
- Rate Amount
9 PERRIGO CO 97.300 876 $0.32 3
30 POTASH CORP OF SASKATCHEWAN 41.280 -1,238 $0.28 8
13 PRECISION CASTPARTS CORP 164.790 2,142 $0.12 2
9 PROCTER & GAMBLE CO 66.710 600 $2.10 19
11 PVH CORP 70.490 775 $0.15 2
75 QUALCOMM INC 54,700 4,103 $0.86 65
21 ROCKWELL AUTOMATION INC 73.370 1,541 $1.70 36
53 SCHLUMBERGER LTD 68.310 3,620 $1.00 53
55 STARBUCKS CORP 46.010 2,531 $0 68 37
50 UNITED PARCEL SVC INC 73.190 3,660 $208 104
8 V FCORP 126.990 1,016 $2.88 23
11 VISAINC 101.530 1,117 $0.88 10
75 WALT DISNEY CO 37.500 2,813 $0.60 45
21 WELLS FARGO & CO 27.560 579 $0.48 10
‘ 1124
' Totai Strategic Growth 109,828 1.08% 1,182
Total U.S. Equity 188,803 1.78% 3,361
Unmanaged Assets
Unmanaged Equity
2,000 AUTODESK INC 30.330 60,660 $0.00 0
1,667 BANK OF AMERICA CORP N 5.560 9,269 $0.04 67
10,000 HOVNANIAN ENTERPRISES INC-CLA 1.450 14,500 $0.00 0
Total Unmanaged Equity 84,429 0.08% 67
Total Portfolio Value 971,578 1.13% 10,931

I NVESTMEAMNTS DETAIL
/3731 /1
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2011 FORM 990-PF

KASSEL-BACKER FOUNDATION
EIN: 22-696652

Statement for Part IX-A

Under Article SECOND of the February 7, 2005 Trust Agreement by which this Foundation was
established, the Trustees are directed to distribute so much of the net income and principal of the Trust fund
“to or for the use of one or more ‘charitable organizations’ within the meaning of that term [as therein
defined].” During 2011, the Trustees distributed amounts totaling $51,100, as described more particularly in

this Return, for allowed charitable purposes.
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