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-.390-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation GEORGE H AND ESTELLE M SANDS FDN A Employer identification number

C/0 JEFFREY H. SANDS, TRUSTEE 22-3483828

Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (see nstructions)
(609) 921-6060

902 CARNEGIE CTR STE 400

City or town, state, and ZIP code

PRINCETON, NJ 08540

Initial return
Final return
Address change

G Check all that apply

Name change

Initial return of a former public chanty
Amended return

H_Check type of organization |L| Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

I Fair market value of all assets at end
of year (from Part li, col (c), ne

J Accounting method |_x| Cash [_] Accrual
Other (specify)

D

if exemptton application is
pending, check here

1 Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach
computation

if private foundation status was terminated
under section 507(b)(1)(A). check here . P>

If the foundation is in a 60-month termination
under section 507(b)(1)(B). check here , » D

16) > $ 35,082,871, (Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d} (a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessarily equal the amounts in EXpEnS s per income Income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) , 6 4 970 4 595,
2 Cneck p | finfaundaton s notrequred o
3 Interest on savings and temporary cash investments 216 £ 249 41 [ 001. ATCH 1
4 Dividends and interest from secunties _ . . . 727,688 708, 541. ATCH 2
S5a Grossrents ., . ... ... ... ...
m b Net rental income or (loss)
= 678,420,
@ | 6a Netgain or (loss) from sale of assets not on line 10 ’
I>2| b Gross sales pnce for all 12,797,459,
cCo assets on line 6a
D3| 7 Capital gain net income (from Part IV, line 2) , 678,420.
N~ 8 Netshort-termcapitalgan . . . ... ... = o aa smmes
~ 9 Income modifications - - - - - < - - . .. sl OT=d)Y t iJ
M~ |10 a Gross sales less retums B Rl T
[ =] and allowances « - « - -« Lo
~ b Less Costof goods sold . S Allf 2 3 2012 UG
¢ Gross profit or (loss) (attach schedule) . | ™~ . 2
11 Other income (attach schedule) _ . . . . . . 5,345. 5,348%%—— ——— —|'ATCH 3
12 Total. Add tines 1 through 11 . . . . . . . . 8,598,297. 1,433,307\l i N, ) | [
13 Compensation of officers, directors, trustees, etc 0 ‘

@ 14 Other employee salaries andwages . . . . .

§ 15 Pension plans, employee benefits , |, | . . .

2(16a Legal fees (attach schedule) ., , |

i b Accounting fees (attach schedule TCH _4 L. 15,200. 15,200.

4 ¢ Other professional fees (attach schedule), * . 99,504. 99,504.

B[17 mterest. . ...

E 18 Taxes (attach schedule) (see mstructions) , . . . . * ) 33,050. 8,170.

E 19 Depreciation (attach schedule) and depletion,

3 20 Oceupanty . . . . . . v v v v v v e e

'E 21 Travel, conferences, and meetings , . . . . .

@22 Prnting and publicatons . ., . ... .. ..

E’ 23 Other expenses (attach schedule) ATCH 7 . 7,800. 7,800.

‘é 24 Total operating and administrative expenses.

g Add nes 13 through 23 . . . . .. . ... 155,554. 130,674.

° 25 Contributions, gifts, grantspad . ., . ... 1,273,450. 1,273,450.

_126 _ Total expenses and disbursements Add lines 24 and 25 1,429,004. 130,674. 0 1,273,450.

27 Subtract line 26 from Iine 12
a Excessof over exp and disbur .. 7 ’ 169 ’ 293.
b Net investment income (if negative, enter -0-) 1,302,633.
¢ Adjusted net income (if negative, enter -0-). .
15145(?: (l)'-'oaoperwork Reduction Act Notice, see instructions. *ATCH 5 sa ** ATCH 6 Form 990-PF (2011)
2FK1A6 F678 vV 11-5
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Form 990-PF (2011)

GEORGE H AND ESTELLE M SANDS FDN

22-3483828

Page 2

XYl Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-nterest-bearing . . . . . .. ... ... ..... 533,757. 765,835. 765,835.
2 Savings and temporary cash investments _ , . . . . . . . .. 3,502,503. 4,677,926. 4,677,926.
3 Accounts recewable®» __ _______
Less allowance for doubtful accounts ®» _ =~
4 Pledges receivable »_________
Less allowance for doubtfulaccounts » _
§ Grantsrecewvable . . ., ., ... .............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans recewable (attach schedule) » _* * 3,656,803] ATCH 8
Less allowance for doubtful accounts » _ _ 2,078,822, 3,656,803. 3,656,803.
@| 8 |Inventonesforsaleoruse .. .. .......
3 9 Prepaid expenses and deferredcharges . . , . .. ... ...
2 10 @ Investments - U S and state govenment obligations (attach schedule)_*, 2,819, 546. 1,634,015. 1,779 ,517.
b Investments - corporate stock (attach schedule) ATCH 10 16,044,312, 21,368,368. 21,915, 915.
¢ Investments - corporate bonds (attach schedule)ATCH, 11 496,422, 561,439. 615,497.
1 Investments - land, bulldings, >
and equipment basts 0 % L _ _ _ o _ ______
Less accumulated depreciation p»
(attach schedule) = 0" e
12 Investments - mortgageloans . . . ... ... .......
13 Investments - other (attach schedule) _ , . _ . ATCH 12 1,649,573. 1,629,846. 1,671,378.
14 Land, buildings, and »
equipment basss  * __ _____ __ _ ________
Less accumulated depreciation >
(attach schedule) % o0 ___
15 Other assets (descrbe B ATCH 13 ) 4.
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,iteml) ., . . .. . ....... 27,124,939. 34,294,232. 35,082,871.
17  Accounts payable and accruedexpenses |, | . . . . . .
18 Grantspayable . . . .. .............
$|19 Deferredrevenue _ _ . ., ... ..., ... ...,
g 20 Loans from officers, directors, trustees, and other disqualified persons
_ﬁ 21 Mortgages and other notes payable (attach schedule) _ | _ | .
- 22 Other habilities (descrbe » _ )
23 Total liabilities (add fines 17 through22) . . . . .. .. ... 0 0
Foundations that follow SFAS 117, check here PU
and complete lines 24 through 26 and lines 30 and 31.
824 Unrestricted . . L ...
8|25 Temporariyrestricted | . . ... ... ... ........
@26 Permanentlyrestricted , . . . .. ... ...........
k Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or current funds _ |, ., . . . .. 27,124,938. 34,294,232,
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, | . | .
3129  Retained earnings, accumulated income, endowment, or other funds ,
ﬁ 30 Total net assets or fund balances (see instructions), , . . . . 27,124,939. 34,294,232,
§ 31 Total liabilites and net assets/fund balances (see
INSITUCHONS) v v v v v v v e i e v v e e e e e 27,124,939. 34,294,232.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prioryearsreturn) L L L 1 27,124, 939.
2 Enter amount from Part I' hne 27a ...................................... 2 7 ! 169’ 2 93 °
3 Otherincreases not included in line 2 (temize)p»___ 3
4 Add Ilne51'2' and3 ............................................. 4 34’294'232'
5 Decreases notincluded in line 2 (temeze)p 5
6 _Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part ll, column (b), Ine 30 . . . . . 6 34,294,232.
**ATCH 9 Form 990-PF (2011)
JSA
1E1420 1 000
2FK1A6 F678 v 11-5




d ]

GEORGE H AND ESTELLE M SANDS FDN 22-3483828
Form 990-PF (2011) Page 3
4" Capital Gains and Losses for Tax on Investment Income
{b) How (c) Date
(a) List and describe the kind(s) of property sold (e g, real estate, acquired acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) pRunase | (mo, day, yr) | (Mo day.yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(0 Gross sales prce (0 Depreciaton slowed e ot of e S (oo
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
() F MV as of 12/31/69 ";,)sAggufgg 1b/a6sgs ('c?vErx (‘;;?sqc)af I(;oaln():) = (t)(;sl;:tsr}?rtc:ﬁfzéraza)-)O-) ”
a
b
c
d
e

2 Capttal gain net income or (net capital loss)

If gain, also enter in Partl, ine 7
If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -O- m}

Part |, ine 8

678,420.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

| Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

l___\Yes No

1 _Enter the appropriate amount in each column for each year

see the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year beginning i)

(b)
Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distnibution ratio
(col (b) dimded by col (c))

2010 1,257,075. 26,693,533. 0.047093
2009 1,271,450. 24,873,310. 0.051117
2008 588,615. 14,093,445, 0.041765
2007 542,295, 12,107,894. 0.044789
2006 264,800. 12,030,694. 0.022010
|
| 2 Totaloflne 1, column (d) . . . .. .. ... ... ... 2 0.206774
} 3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
| number of years the foundation has been in existence ifless than5years . . . . . . . . ... 3 0.041355
4  Enter the net value of noncharitable-use assets for 2011 from Part X, ine 4 30,905, 546.
5 Multiplyinedbyline3 5 1,278,099.
|
| 9 g 13,026.
6 Enter 1% of net investment income (1% of Part|, ine27b) . . . . . ... . ... ... . 6 ’
7 Add I'nessands ------------------------------------------ 7 1,291,125-
8 Enter qualifying distributions from Part XIl, e d . . ... ... ... ... .. 8 1,273,450.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

2FK1A6 F678

vV 11-5

Form 990-PF (2011)



Form 990-PF (2011) GEORGE H AND ESTELLE M SANDS FDN 22-3483828 Pege 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

D bW N

a0 oo

7
8
9

10
11

Exempt operating foundations descnbed 1n section 4940(d)(2), check here | 2 and enter "N/A" on line 1

Date of ruling or determnaton letter _ _ _ (attach copy of letter if necessary - see Instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

26,053,

here B[] andenter 1% otParttine27b .

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part 1, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addlines 1and 2, | | L . e e e

26,053.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , _ .

o |é N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

26,053.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, , | 6a 19,076.
Exempt foreign organizations - tax withheid at source 6b

Tax paid with applcation for extension of time to file (Form 8868) 6cC 10,000.

Backup withholding erroneously withheld 6d

Total credits and payments Addlines6athrough6d . . . . . . . . . . . i i v it v i i v e vt en e e 7

29,076.

Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8

Tax due. if the total of lines 5 and 8 1s more than line 7, enter amount owed | JIK:

Overpayment. If ine 7 1s more than the total of Iines 5 and 8, enter the amount overpaid »| 10

3,023.

Enter the amount of line 10 to be Credited to 2012 estimated tax p 3,023. Refunded p| 11

CLUAIDY Statements Regarding Activities

1a

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervene In any political CampaIgn? . | . . . L L L L L L L L e e e e e e e e e e e e
Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? | . L L L L L e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed descrption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Diud the foundation file Form 1120-POL forthisyear? _ . . . . . . . . . . .
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation Pp$ (2) On foundation managers P> $

Enter the reimbursement (if any) pad by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " aftach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language Iin the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing Instrument? . . . . . . . . . . . . . i i i i e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV

Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
NJ,

If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation, . ., . . .. . . .. .. .. ...
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XiV)? If "Yes,” complete
Part XIV

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses

Yes | No

1a X

1b X

4b | X

9 X

10 X

JSA

Form 990-PF (2011)

1E1440 1 000

2FK1A6 F678 vV 11-5



* Form 990-PF (2011) GEORGE H AND ESTELLE M SANDS FDN 22-3483828 Page §

11

12

13

14

15

16

1

4

Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)? 1 "Yes," attach schedule (see instructions) ., . . . . . . . . 0 v s v st e e e e e e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had adwvisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . . v i s e, 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . . . . 13 X
Website address »____ _ N
The books aren careof B JEFFREY H. SANDS, TRUSTEE _________ Telephoneno B _____ 609-921-6060 _____
Located at »902 CARNEGIE CTR STE 400 PRINCETON, NJ zP+4» 08540
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . . .. .. ... ... P—D—
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . . . v o o . .. » |45 |
At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeigncountry? . . . . . L L L L L . . e e e e e e e e, 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 if "Yes," enter the name of
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , ., . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified PErSON? . . . . . . . e e e e e e Yes (X [No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , , . . . . . Yes X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , , . . . . . . Yes X |No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualifted person)? ., . . . . . . . . . e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin80days)., . . . . . ... .. ..... I:l Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 563 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . . . ... ... 1b
Organizations relying on a current notice regarding disaster assistance checkhere, , . ., . . ... ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in ta, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 . . . . . . i e e e e e e e e e e e e 1c X
Taxes on fallure to distnibute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20112, | . . . . . . . . . . . . . .t e e e |__—| Yes No
If "Yes," isttheyears » _ __ e
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 48942(a)(2) to
all years listed, answer "No" and attach statement -seeinstructions ) ., . . . . . . . . .. .. ...t e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here
> _ o ____ e e e e e o e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? | . . . . . . . . ... e e e e e e e e e e e |:| Yes No
b If "Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2071 ) . . . . . i i v i i i e e e e e e e e e e et s e s e e e 3b
a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from Jeopardy before the first day of the tax year beginning tin 20112 . 4b X

JSA
1E1450 1

000
2FK1A6 F678 vV 11-5

Form 990-PF (2011)




Form $90-PF (2011)

(2

~—

GEORGE H AND ESTELLE M SANDS FDN 22-3483828 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(€))? . . . . . . ':] Yes No
Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? | | . . . . . .. L. e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . ... .. ... Yes No
(4) Provide a grant to an orgamzation other than a chartable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) . , . . . . . . . . . . .. Yes No
(5) Prownde for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?, , . ., . .. ... ... .... Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the excepttons described In
Reguiations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. .. ... .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . ... .. .. ... | 2 l:l
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . . .. . . .. . . .. ... Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. | . | . L L L L L L L e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . . . .. .. 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . . .. ... .. 7b

and Contractors

Iinformation About Officers, Directors, Trustees, Foundation Managers,

Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

s%) Compensation
(If not |:_vgi)d, enter

{d) Contnibutions to
employee benefit plans

and deferred compensation

{e) Expense account,
other allowances

0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA

1E1460 1 000
2FK1A6 F678

vV 11-5

Form 990-PF (2011)



’ - GEORGE H AND ESTELLE M SANDS FDN 22-3483828

Form 990-PF (2011)

Page 7

ALYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on hines 1 and 2

Amount

1 NONE

JSA

1E1465 1 000
2FK1A6 F678 vV 11-5

Form 990-PF (2011)



* GEORGE H AND ESTELLE M SANDS FDN

Form 990-PF (2011)

22-3483828
Page 8

see Instructions )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 T - T« B -

5
6

Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes

Average monthly farr market value ofsecurties ...
Average of monthly cash balances

Subtract line 2 from line 1d

Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
instructions)

Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 L.
Minimum investment return. Enter 5% of ine 5

1a 22,587,472,
1b 3,888,334.
1c 4,900,383,
1d 31,376,189,
2

3 31,376,189.
4 470,643.
5 30,905, 546.
6 1,545,277.

FTA@4l Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here p |:| and do not complete this part )

1 Mimmum investment return from Part X, fine 6. . . . . . . . . . .. . e e e 1 1,545,277.
2a Tax on investment income for 2011 from Part VI, lne5 = | 2a 26,053.
b Income tax for 2011 (This does not include the tax from PartVl) | 2b
c Add lines 2a and 2b ............................................. 2c 26’ 053.
3 Distributable amount before adjustments Subtract line 2c fromlne1 . . ... . ... ... ... 3 1,519,224.
4 Recoveries of amounts treated as quahfying distnbutons . . . .. L L L. 4
5 Add Ilnes3and4 .............................................. 5 1’519’224'
6 Deduction from distributable amount (see instructions) ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlii,
IIN@ T - o« o e v i e v e e e e e e e e e e s a e e s e e s e u e e e e a s e ma e n e e e s ae e e e e 7 1,519,224.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, coumn (d), ine26 = . 1a 1,273,450.
b Program-related investments - total from Partix8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . .. . ... ... . ..., 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 . | 4 1,273,450.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . . . . . . e, 5 0
6  Adjusted qualifying distributions. Subtract ine 6 from kne 4 . ... ... ... 6 1,273,450.
Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA
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- GEORGE H AND ESTELLE M SANDS FDN 22-3483828
Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
me7 . . e 1,519,224.
Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010only ., . . .. ... .. 713,614.
Total for proryears 20 09 20 08 2007
Excess distributions carryover, if any, to 2011
From 2006 . . .
From 2007 . . ..
From 2008  , . .
From 2009 ., _ .., ..
From2010 , _ , . . .
Total of ines 3athroughe ., ., . . .. .....
Qualifying distributions for 2011 from Part XII,
ned4 » § 1,273,450.
Applied to 2010, but not more than line 2a _ _ . 713,614.

Applied to undistnbuted ncome of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - seeinstructions) , , . . .. .. ...

Applied to 2011 distnibutable amount | |, | | |

Remaining amount distributed out of corpus

Excess distnbutions carryover apphied to 2011 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5§

b Prior years’ undistributed income Subtract

hne 4b fromhlne2b . ... .. .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . ... .. ...

Subtract lne 6¢ from line 6b Taxable
amount - see instructions

Undistributed income for 2010 Subtract line
4a from lne 2a Taxable amount - see
Instructions . . . . ... ... .00 e .

Undistributed income for 2011  Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2012

559, 836.

959, 388.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4842(g)(3) (see instructions)
8 Excess distnibutions carryover from 2006 not
applied on line § or ine 7 (see instructions) | | |
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromhne6a , , , . ., . . 0
10 Analysis of ine 9
a Excess from 2007 _ | .,
b Excess from 2008 |, _ .
¢ Excess from 2009 , | .,
d Excess from 2010 , . .
e Excess from 2011 . ., .
Form 990-PF (2011)
JSA
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Form 990-PF (2011) GEORGE H AND ESTELLE M SANDS FDN 22-3483828 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the dateof therultng . .~ >
b Check box to indicate whether the foundation Is a private operating foundation described in section I [ 4942(})(3) or l I 4942(14(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part {a) 2011 (b) 2010 (c) 2009 (d) 2008

\ I or the minimum investment
retum from Part X for each
year listed

‘ € Qualfying distnbutions from Part
XlI, Ine 4 for each year hsted

\ d  Amounts included in line 2¢ not
‘ used directly for active conduct
‘ of exempt activities . . . . .

| @ Qualfying distributions made
| directly for active conduct of
‘ exempt activttes Subtract line

2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets"” altemative test - enter

(1) valueof alassets . . .
(2) Vvalue of assets qualifying
under section
4942()3)BYN. . . . .
b "Endowment’ alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed

€ "Support" altemative test - enter

| (1) Total support other than
gross investment ncome

(interest, dmwdends, rents,

| payments on secunties
| loans (section 512(a)(5)),
orroyaltes) = |

(2) Support from general

public and 5 or more

exempt organizatons as

prowvided tn section 4942

[(11(=) 1) R

(3) Largest amount of sup-

port from an exempt

organizaton | _ . . .

; (4) Gross investment income ,
| EUPAA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

i’g'}ago 1000 Form 990-PF (2011)

2FK1A6 F678 vV 11-5




* ° GEORGE H AND ESTELLE M SANDS FDN 22-3483828
Form 990-PF (2011) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srhe&plaer?; Irseﬁar;:g:\dsl)\:ugutgl' th”a':g:%‘;" Purpose of grant or Amount
Name and address (home or business) Zany foundation manager | recipient contribution

a Paid dunng the year

ATTACHMENT 15

LI - P > 3a 1,273,450.
b Approved for future payment
Total . . . i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e s » 3b

JsA
1E1491 1 000
2FK1A6 F678 v 11-5

Form 990-PF (2011)



- GEORGE H AND ESTELLE M SANDS FDN

Form 990-PF (2011)

22-3483828

Page 12

ELIPAUD:Y  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated bustness income

Excluded by section 512, 513, or 514

(a)
Business code

(b}

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o a o o

f

g Fees and contracts from government agencies
Membership dues and assessments | | | _ |
Interest on savings and temporary cash investments

Dividends and interest from securittes | | | |

Net rental tncome or (loss) from real estate

a & N

Net rental income or (loss) from personal property
Other investmentincome |, , , , ... ...
Net income or (loss) from special events , . .

Gross profit or (loss) from sales of inventory. .
Other revenue a

- 0 W 0o N ”

- =k

14

216,249.

14

727,688.

14

5,345.

Gain or (loss) from sales of assets other than inventory

18

678,420.

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) , . . .

1,627,702.

13 Total. Add line 12, columns (6), (@), AN (€) . . . . . . . v vt vttt e e e 13 1,627,702.
(See worksheet in line 13 instructions to venfy calculations )
ETPL'B-] Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
1E1492 1 000

2FK1A6 F678

vV 11-5

Form 990-PF (2011)



* Form 99b-PF (2011) GEORGE H AND ESTELLE M SANDS FDN 22-3483828  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e 1a(1) X
(2)Otherassets . . . . .. . . ... ... e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . . . . . .., 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . .. .. . .. . . . ... ... ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets , , . . . . . . .. . . . . 1b(3) X
(4) Rembursement arrangements | | | . . .. L L e e e 1b(4) X
(5) Loans or loan guarantees | , . . . . . . ... ... e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , . . . . . . . . . . . . ... .. ..... 1b(6) X

¢ Sharing of facilittes, equipment, mailing lists, other assets, orpaidemployees , . . . . .. . . . . .. ... . ... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 _ . _ . . . . ... ... |:] Yes No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declarg that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t (s true,
Sign correct, and complete Declaration ofbreparer (other than taxpayer) i1s based on all information of which preparer has any knowledge
-1 May the IRS discuss this retum
Here } l X// Y// - } M with the preparer shown below
Signature of officét’or trustee Date Title (see Instructions)? Yeg No
Paid Print/Type preparer's name PLebi 5 s sigrature Dale Check| ||f PTIN
al HAL R TERR /K 5'///prlse|f-empnoyed P00360976
Preparer > WITHUM SNITH # BROWN PC = — Frm's EIN B 22-2027092
Use Only [Firm's address p 5 VAUGHN DR
PRINCETON, NJ 08540-6313 Phone no 609-520~1188
Form 990-PF (2011)
JSA

1E1493 2 000
2FK1A6 F678 vV 11-5



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. Z@-‘ 1

Department of the Treasury
Intermal Revenue Serice

Name of the organization Employer identification number
GEORGE H AND ESTELLE M SANDS FDN
C/0 JEFFREY H. SANDS, TRUSTEE 22-3483828

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
l:] 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
tnstructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and |l

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIIi, line 1h, or (n) Form 990-EZ, line 1
Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organmization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, sctentific, iterary,
or educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, il, and Ul

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or
more during the year > $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part |V, line 2, of its Form 990, or check the box on line H of ts Form 990-EZ or on
Part |, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA

1E1251 1 000

2FK1A6 F678 vV 11-5



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization GEORGE H AND ESTELLE M SANDS FDN
C/0 JEFFREY H. SANDS, TRUSTEE

Employer identification number

22-3483828

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| ESTATE OF ESTELLE M SANDS ________ ________ Person
Payroll
202 CRARNEGIE CTR, SUITE 400 | $______%:494,818. | Noncash
PRINCETON, NJ 08540 (Complete Part Il if there is
B L L T — a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__2_| ESTATE OF ESTELLE M SANDS ______ _ _______ Person
Payroll
202 CARNEGIE CTR, SUITE 400 | $________727,572. | Noncash
PRINCETON, NJ 08540 (Complete Part il if there 1s
e a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
‘ __3_| ESTATE OF ESTELLE M SANDS ________ _______ Person
Payroll
202 CARNEGIE CTR, SUITE 400 | $______1,618,205. | Noncash
PRINCETON, NJ 08540 (Complete Part Il if there 1s
e a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__4_| ESTATE OF ESTELLE M SANDS ______________ Person
Payroll
902 CARNEGIE CTR, SUITE 400 fmee___130,000. Noncash
(Complete Part Il if there 1s
PRINCETON, NJ 08540 _ __________________ a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
; R Person
| Payroll
| e Noncash
(Complete Part Il if there i1s
__________________________________________ a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
|
‘ S Person
| Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
__________________________________________ a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1253 1 000

‘ 2FK1A6 F678
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) )

Page 3

Name of organization

GEORGE H AND ESTELLE M SANDS FDN
C/0 JEFFREY H. SANDS, TRUSTEE

Employer identification number

22-3483828

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space I1s needed

(a) No. (c)
f (b) . (d)
rom D ription of noncash pr iven FMV (or estimate) Date received
Part | escription property give (see instructions) I
SEE ATTACHED SCHEDULE
2
727,572. 9/15/2011
(a) No. (c)
. (b) . (d)
rom Description of ash prope iven FMV (or estimate) Date received
Part | scription of nonc property give (see instructions) ate receiv
SEE ATTACHED SCHEDULE
3
1,618,205. 09/21/2011
(a) No. c
. (b) @ (d)
rom D ipti f h pr iven FMV (or estimate) Date received
Part| escription of noncash property giv (see instructions) receive
12,500 SHS. THE BANK OF PRINCETON
4
130, 000. 11/29/2011
(a) No. (c)
¢ (b) . (d)
rom D ipti f h iven FMV (or estimate) Date received
Part | escription of noncash property give (see instructions) e re
{a) No. c

(b) (©) . (d)
from D ipti f h i FMV (or estimate) Date received
Part| escription of noncash property given (see instructions)

(a) No. (c)

(b) . (d)
from 5 - ; h . FMV (or estimate) Date received
Parti escription of noncash property given (see instructions) i

JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1254 1 000

2FK1A6 F678
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Name of organization GEORGE H AND ESTELLE M SANDS FDN

C/0 JEFFREY H. SANDS, TRUSTEE

Page 4
Employer identification number

22-3483828

4|l Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year (Enter this information once. See instructions ) » $

Use duplicate copies of Part lll if additional space is needed

(a) No.
;rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Il;rorl;nl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZiP + 4 Relationship of transferor to transferee
(a) No.
from| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. .
from {b) Purpose of gift {c) Use of gift
Part |

(d) Description of how gift is held

{e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

JSA
1E1255 1 000

2FK1A6 F678

vV 11-5
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v

SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

.

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

GEORGE H AND ESTELLE M SANDS FDN
C/0 JEFFREY H. SANDS, TRUSTEE

Employer identification number

22-3483828

Note: Form 5227 filers need to complete only Parts | and Il
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property

(b) Date acquired
(Example 100 shares 7% preferred of "Z" Co )

(mo , day, yr)

(c) Date sold

(mo, day, yr) (d) Sales pnce

(e) Cost or other basis
(see instructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1,lne1b . _ . . . . . . . .. . ... .. ... .. 1b 68,773.
2 Short-term capital gan or (loss) from Forms 4684, 6252, 6781,and 8824 . . . . . .. . .. ... ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . . . . . 3 -2,067.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet | e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on fine 13,
column(3)ontheback. . . . . .. ... e e e e e e > 15 66,706.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
a) Description of propert b) Date acquired (c) Dat Id (e) Cost or other ba -
(Example( 1)00e:har2s 7% preferredycrf "Z" Co) ( ()m: . day?;‘rl) (mo, daey?‘;r) {d) Sales prce (se: msrtruc:zr)ns)SIS Sut:t‘:a‘::’t‘t(lé)eﬂyoemar(d)
6a

10
11

12

b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

Caputal gan distributions

Gain from Form 4797, Part] e e
Long-term capital loss carryover Enter the amount, if any, from hne 14 of the 2010 Capital Loss
Carryover Worksheet | | e e e
Net long-term gain or (loss). Combine lines 6a through 11 in column (f)y Enter here and on line 14a,
column (3)onthe back . . . . . . o v i v i i e e e e e e e e e e e e e e e e ek e e e e e e s e e s »

6b 563,904,
7

8 22,536.
9 25,274.
10

11 )
12 611,714.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000
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Schedule D (Form 1041) 2011




v -

Schedule D (Form 1041) 2011 ) ' Page 2
Summary of Parts | and |l (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part (see instr ) or trust's (3) Total

13 Net short-term gain or (loss) 13 66,706.

14 Net long-term gain or (loss):
a Totalforyear . . .. ... .. ... ..., 14a 611,714.
b Unrecaptured section 1250 gain (see line 18 of the wrksht)_ . 14b
c 28%rategan . ... 14c 858.

15 Total net gain or (loss). Combine lines 13 and 14a > |15 678,420.

Note: I/f ine 15, column (3), i1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, line 4a) If nes 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If line 15, column (3}, is a net loss, complete Part IV and the Capital Loss Caryover Worksheet, as necessary

XXM Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part 1, line 4c, If a trust), the smaller of

a Theloss onlne 15, column(3)or b $3,000 . . . . . . . ... .. ... .. ... ... 16 |(

Note: /f the loss on Iine 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Canyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both ines 14a and 15 in column (2) are gains, or an amount is entered n Part | or Part Il and
there 1s an entry on Form 1041, Iine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Fither line 14b, col (2) or line 14c, col (2)1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in iIncome In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if erther line 14b, col (2) or line 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) . _ |17
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero, , , . . .. ... ... ... 18
19 Enter the estate’'s or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income 1n Part | of Form 990-T) . _ | 19
20 Addlines18and19 , . . . . .. ... .. ... 20
21 If the estate or trust Is filing Form 4952, enter the
amount from line 4g, otherwise, enter-0- . . » | 21
22 Subtract line 21 from line 20 If zero orless,enter-0- . . . . ......... 22
23 Subtract ine 22 from line 17 If zero orless, enter-0- . . . . .. ... ... 23
24 Enter the smaller of the amount online 17 0r $2,300 . . . . . . .. ... .. 24
25 |s the amount on Iine 23 equal to or more than the amount on line 24?
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box
No. Enter the amount fromne 23, ., . . .. . . .. ... ... .... 25
26 Subtractline 25 fromline 24, . . . . . . ..., 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30, go to hne 31 D NO. Enter the smalter of ine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . . . ... .. 28
29 Subtractline 28 from ne 27 | . . . . . ... 29
30 Multiply ine 29 by 15% (15) . . . . . .. .. e e e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . _ . . . . . . . . . . .. ... .... 31
32 Addhnes 30 and 31 | L e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Fom 1041) . . . . . . . . . . . . ... ..... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, INe 36) . . . . . . v v vt e e e e et e e e e et e e e e e e e . 34

Schedule D (Form 1041) 2011
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092
(Form 1041) (Form 1041)
Department of the Treasury » See instruct.ions for Schedule D (Form 1041). m‘l 1
Intemal Revenue Service p Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust ‘ Employer identification number
GEORGE H AND ESTELLE M SANDS FDN 22-3483828
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
D of Examp! {b) Date Cost or other b Galn or (|
R e |G | @ | WEZIIEIS | S
1a ST CAPITAL GAINS (STIFEL
NICOLAUS) VARIOUS VARIOQUS 2,227,413. 2,165,502. 61,911.
ST CAPITAL GAINS (RBC) VARIOUS VARIOUS 443,413. 482,595, -39,182.
ST CAPITAL GAINS (WT) VARIOQUS VARIOUS 929,056. 1,001,934. -72,878.
245 UTS VAN KAMPEN UTIL
INC FD (UBS 207) VARIOUS VARIOUS 2,952. 2,683. 269.
ST CAPITAL GAINS (UBS 407)| VARIOUS VARIOUS 3,551,485. 3,460, 360. 91,125.
ST WASH SALE LOSS
DISALLOWED VARIOUS VARIOUS 27,528. 27,528.

1b Total. Combine the amounts in column (f) Enter here and onScheduleD,line1b . . . . . . ... ....... ... 68,773.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011
JSA
1F1221 2 000
2FK1A6 F678 vV 11-5
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Schedule D-1 (Form 1041) 2011 ’ *

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

D of E {b) Date D id Cost or other b Gain or (I
(a)1 ogsfﬂ"’;'%"prefi?ﬁm "(Z'E‘E(l:rggle (mch:;ﬁr) ((;)o ,?:;t;r ) (d) Sales pnce (e)(seoes mosrtrcl,lct?;nsa)sm sl(nztr:c?(:; ér:r?()d)
6a
LT CAPITAL GAINS (RBC) VARIOUS VARIOUS 542,628. 479,566. 63,062.
LT CAPITAL GAINS (WT) VARIOUS VARIOUS 1,150,161. 1,094,589. 55,572.
LT CAPITAL GAINS (UBS 207)| VARIOUS VARIOQOUS 1,333,607. 1,332,685. 922.
LT CAPITAL GAINS (UBS 407)| VARIOUS VARIOUS 2,484,801. 2,074,987. 409,814.
LT WASH SALE LOSS .
DISALLOWED VARIOUS VARIOQUS 1,452. 1,452.
GNMA ROP VARIOUS VARIOUS 8,975. 8,975.
CUPP 03/12/2008 | VARIOUS 122,970. 89,888. 33,082.
|
|
|
6b_Total. Combine the amounts in column (f) Enter here and on Schedule D, lne6b . . . . .. ... .. ... ..... 563,904.

JSA

1F1222 2 000

2FK1A6 F678 v 11-5
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GEORGE H AND ESTELLE M SANDS FDN 22-3483828

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'I:|ENT INCOME

" Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
PROPERTY TYPE: SECURITIES
2,484,801. 2,074,987. 409,814.
LT WASH SALE LOSS DISALLOWED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,452. 1,452.
GNMA ROP P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
8,975, 8,975.
CUPP P| 03/12/2008 | VARIOUS
PROPERTY TYPE: OTHER
122,970. 89,888. 33,082.
TOTAL GAIN(DOSS) .. vvieedeeenreninneeeeeeeeoesoonseenenonnosonsonns 678,420.

1E17‘f’5%A1 000
2FK1A6 F678 vV 11-5




GEORGE H AND ESTELLE M SANDS FDN

FORM 990-PF - PART IV

22-3483828

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIY)IENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basts (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -2,067.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 22,536.
TOTAL CAPITAL GAIN DISTRIBUTIONS 25,274.
ST CAPITAL GAINS (STIFEL NICOLAUS) P| VARIQUS VARIOQUS
PROPERTY TYPE: SECURITIES
2,227,413. 2,165,502, 61,911.
ST CAPITAL GAINS (RBC) P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
443,413. 482,595, -39,182.
LT CAPITAL GAINS (RBC) P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
542,628. 479,566. 63,062.
ST CAPITAL GAINS (WT) P| VARIOUS VARIOUS
PROPERTY TYPE: COMMON TRUST FUND
929, 056. 1,001,934. -72,878.
LT CAPITAL GAINS (WT) P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,150,161. 1,094,589, 55,572.
245 UTS VAN KAMPEN UTIL INC FD (UBS 207) (Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,952, 2,683. 269.
LT CAPITAL GAINS (UBS 207) Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,333,607. 1,332,685. 922.
ST CAPITAL GAINS (UBS 407) P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,551,485. 3,460, 360. 91,125.
ST WASH SALE LOSS DISALLOWED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
27,528. 27,528.
LT CAPITAL GAINS (UBS 407) P| VARIOUS VARIOUS

JSA
1E1730 1 000

2FK1A6 F678 v 11-5



STIFFL
INICOLAUS

501 NORTH BROADWAY
ST. LOUIS, MO 63102

D GARTENBERG, E SANDS AND

J SANDS TTEES GEORGEH &
ESTELLE SANDS FND TR 12/30/96
C/O HILTON REALTY CO

2011 SUPPLEMENTAL TAX INFORMATION

ORIGINAL 02/10/2012

PAYER INFORMATION:

STIFEL. NICOLAUS & COMPANY, INCORPORATED
FEDERAL ID NO: 43-0538770

F.A. Ao PAGE
PNO1 R 11of 16
TAXPAYER ID: 22-3483828

SUPPLEMENTAL INFORMATION AND DISCLOSURES FOR TRANSACTIONS OCCURRING DURING THE 2011 TAX YEAR

All of the supplemental tax information is being provided for your information only and will not be furnished to the Internal Revenue
Service. The attached supplemental information section contains some information that is not currently regulated and reported to the
IRS by Stifel, (such as Non-Covered Securities cost basis information). This additional information is being furnished on a best
efforts basis according to our current records. All proper reporting on an individual’s income tax return including but not limited to
certain cost basis information, option reporting etc. is the responsibility of the client and their qualified tax professional.

SHORT TERM CAPITAL GAIN/(LOSS)

COST BASIS/

i DATE DATE ADJUSTED
| DESCRIPTION QUANTITY ACQUIRED SOLD COST BASIS PROCEEDS GAIN/(LOSS) CLASS 1099B
BARRICK GOLD CORP 2,000 00 08/02/11  08/16/11  $98.204 00 $100,409 06 $2.205 06 C YES®
CUSIP 067901108
BRISTOL MYERS SQUIBB CO 2,000 00 01/26/11  04/1211  $52.481 80 $54.537 14 $2.055 34 C  YES
CUSIP 110122108
BRISTOL MYERS SQUIBB CO 2500 00 06/28/11  08/02/11  $71.95200 $7029714 (5165486 €  YES -
CUSIP 110122108
BRISTOL MYERS SQUIBB CO 3.000 00 06/28/11  10/07/11  $86.42020 $96.79313  $10.37293 C YES
CUSIP 110122108 -
CUSIP TOTAL _ $210.854 00 $22162741  $10.773 41
CISCO SYSTEMS INC 3.000 00 12/23/10 01/12/11  $59.405 00 $62.603 93 $3.198 93 N YES
CUSIP  17275R102
DELL INC 3,000 00 01/06/11  02/18/11  $42.61230 $46.166 50 $3.554 20 C YES
CUSIP  24702R101
FIRSTENERGY CORP 2.000 00 10/26/10  01/19/11  $72.681 00 $77.143 71 $4.462 71 N YES
CUSIP 337932107
FIRSTENERGY CORP 1,500 00 03/09/11  05/05/11  $58.104 85 $61.438 96 $3334 11 C YES
CUSIP 337932107
CUSIP TOTAL $130.785 85 $138,582 67 $7.796 82
GLAXOSMITHKLINE PLC ADR 2.000 00 o111 0412711 $78,054 80 $79.929 43 $1.874 63 C YES
CUSIP  37733W105
GLAXOSMITHKLINE PLC ADR 800 00 01/21/11 041211 $30.187 92 $32.067 71 $1.879 79 C YES
CUSIP  37733W105 ]
GLAXOSMITHKLINE PLC ADR 200 00 01/21/11  04/12/11 $7.546 98 $7.992 95 $H597 C  YES
CUSIP  37733W105
GLAXOSMITHKLINE PLC ADR 1,500 00 09/21/11 102011 $62.73705 $65.714 03 $2.976 98 C  YES
CUSIP  37733W105
CUSIP TOTAL $178.526 75 $185.704 12 $7.177 37
GOLDEN STAR RES LTD 5.000 00 11/10/10  10/19/11  $25483 46 $1040916 ($15.07430) N  YES
CUSIP  38119T104 ,
GOLDEN STAR RES LTD 3.000 00 02/07/11 101911 $12,10290 $6.24551  (3585739) C  YES
CUSIP  38119T104
CUSIP TOTAL , $37.586 36 $16,654 67 (520931 69)
IAMGOLD CORP 3,000 00 09/28/10  01/12/11  $52.743 70 $54,536 07 $1.791 37 N  YES
CUSIP 450913108
IAMGOLD CORP 2.000 00 10/13/10  01/12/11  $37.304 60 $36.357 38 (394722) N YES
CUSIP 450913108
IAMGOLD CORP 2.500 00 07/06/11 071811  $49.580 00 $52.918 97 $3.338 97 C VYES
CUSIP 450913108
CUSIP TOTAL $139.629 30 $143.812 42 $4.183 12
INTEL CORP 3.000 00 11/0410  02/14/11  $62.903 20 $64.635 55 $1.73235 N  YES
CUSIP 458140100

192613 96307 8882 262873




STIFEL
NICOLAUS

ONE FINANCIAL PLAZA
501 NORTH BROADWAY
ST. LOUIS, MO 63102

D GARTENBERG, E SANDS AND

J SANDS TTEES GEORGEH &
ESTELLE SANDS FND TR 12/30/96
C/O HILTON REALTY CO

2011 SUPPLEMENTAL TAX INFORMATION

ORIGINAL 02/10/2012

PAYER INFORMATION:
STIFEL, NICOLAUS & COMPANY, INCORPORATED

FEDERAL ID NO. 43-0538770
F.A. ACCOIUINT PAGE
PNOI 12 of 16

TAXPAYER ID: 22-3483828

SUPPLEMENTAL INFORMATION AND DISCLOSURES FOR TRANSACTIONS OCCURRING DURING THE 2011 TAX YEAR

SHORT TERM CAPITAL GAIN/(LOSS) (CONTINUED)

Section for additional information.)

COST BASIS/
DATE DATE ADJUSTED
DESCRIPTION QUANTITY ACQUIRED SOLD COST BASIS PROCEEDS GAIN/(LOSS) CLASS 1099]
INTEL CORP 3,000 00 0831711 09/19/11 $61,143 20 $64,708 05 $3.564 85 C  YES
CUSIP 458140100
INTEL CORP 3,000 00 09/01/11  09/19/11 36111500 364,708 05 $3.593 05 C YES
CUSIP 458140100
CUSIP TOTAL 3185.161 40 3194051 65 $8.890 25
LILLY ELI & COMPANY 2,200 00 06/28/11  07/27/11 $82.423 48 $84.441 55 32,018 07 C YES
CusIP 532457108
LILLY ELI & COMPANY 220000 06/28/11 10/20/11 382,644 14 $84,183 37 $1.53923 C YES
CUSIP 532457108
LILLY ELI & COMPANY 1,600 00 12/06/11 12/30/11 362,565 00 $66.281 71 $3.716 71 C YES
CusIp 532457108
CUSIP TOTAL $227.632 62 $234.906 63 $7.274 01
LOCKHEED MARTIN CORP 2.000 00 1217/10  01/10/11 $139.894 80 $146.611 71 $6.716 91 N YES
Cusip 539830109
MKT VECTR JR GLD MIN ETF 2.000 00 08/10/11 08/16/11 $71.145 00 $71.844 81 $699 81 C YES
CUSIP 57060U589
MERCK & COMPANY INC NEW 1.500 00 01/26/11  05/05/11 $50.893 05 $54.435 89 33,542 84 C YES
CUSIP 58933Y105
MICROSOFT CORP 3,000 00 06/15/10  01/05/11 $78.654 70 $83.105 38 $4.450 68 N YES
CusIpP 594918104
MONSANTO COMPANY NEW 1.500 00 04/20/11  06/29/11 $102.374 85 $104,289 99 31915 14 C YES
CuUsIpP 61166W101
MONSANTO COMPANY NEW 500 00 05/25/11 06/29/11 $34,744 95 $34,763 33 51838 C YES
Custp 61166W101
CUSIP TOTAL $137.119 80 $139,053 32 $1.933 52
NEWMONT MINING CORP HLDG 2.000 00 02/15/11  09/01/11 $117.31040 $124,732 59 $742219 C YES
CusIP 651639106
NEWS CORP CL B 3,000 00 07/13/11 10/07/11 $49.781 80 518,785 48 (3996 32) C YES
CUSIP  65248E203
NEWS CORPCL B 4,000 00 07/13/11 10/07/11 366,373 80 365,047 32 ($1.326 48) C YES
CUsIP 65248E203
CUSIP TOTAL $116.155 60 $113.832 80 ($2.322 80)
VISA INC CLASS A 2,000 00 01/05/11  02/11/11 $143,930 80 $149277 12 $5.346 32 C YES
CUSIP  92826C839
TOTAL SHORT TERM CAPITAL GAIN/(LOSS) $2,165,501.73 $2,227,412.68 $61,910.95
oK
C - Tax basis information for this security is covered by IRS reporting requirements. A

N - Tax basis information for this security is not covered by IRS reporting requirements. (See Supplemental Information and Disclosure

TOTAL GROSS PROCEEDS LESS COMMISSION
ON STOCKS, BONDS, ETC.

(ADJUSTED FOR ASSIGNED

OR EXERCISED OPTIONS ABOVE)

192614 96307 8882 262873

$2.227.412.68
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Schedule of Reallzed Gams and Losses

The detalled gain and loss mformatlon in this section is provided as a service to our clients. Thls mformatlon may not be
furnished to the IRS in its entirety. Information reported to the IRS is shown on Form 1099-B.

This section includes a summary of the short- or long-term gain and loss from the sale of selected securities in this account "Short-
term” refers to securities held for one year or less and "long-term” refers to securities held for more than one year. Cost basis
information may refiect a change in the value of certain fixed income and other securties that return or amortize principal over time.
In the case of bonds purchased at a premium, cost basis information may be amortized Cost basis information may also reflect
accretion for zero coupon and OID bonds. Please refer to IRS Publications 550 and 1212 for more information and consuit your tax
advisor, as RBC does not provide tax advice

Short-Term
NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE DATE _PROCEEDS COST GAIN/LOSS
1,184.000 ISHARES |BOXX$HIGH YlELD X, 01/06/11 08/16/11 102,441 38 107,821.79 -5,380 41
CORPORATE BOND FUND
SYMBOL: HYG, CUSIP 464288513
677.000 ISHARES S&P NORTH AMERICAN ixt 07/22/11 11/02/11 26,336.42 31,362.77 -5,026.35
NATURAL RESOURCES SECTOR INDEX
FD
SYMBOL: IGE, CUSIP 464287374
481.000 ISHARES S&P NORTH AMERICAN Xi 01/06/11 11/02/11 18,711 69 19,732.69 -1,021.00
NATURAL RESOURCES SECTOR INDEX
FD
SYMBOL. IGE, CUSIP: 464287374
1,537.000 ISHARES S&P NORTH AMERICAN IxX] 11/09/10 11/02/11 59,791 84 59,583.34 208.50
NATURAL RESOURCES SECTOR INDEX
FD
SYMBOL. IGE, CUSIP: 464287374

2,190.000 ISHARES SILVER TR
ISHARES
SYMBOL: SLV, CUSIP. 46428Q109

»

[

08/27/10 01/19/11 62,198 52 40Nk .00  Ri483.57

1,893.000 SPDR INDEX SHARES FUNDS ‘x. 10/06/10 09/30/11 73,934.80 106,701.97 -32,767 17
SPDR S&P EMERGING MARKETS
SMALL CAP ETF
SYMBOL: EWX, CUSIP: 78463X756

4,000 000 SPDR INDEX SHS FDS
S&P INTERNATIONAL SMALL CAP
ETF
SYMBOL: GWX, CUSIP: 78463X871

Ll

10/13/10 09/23/11 99,998 08 116,676.80 -16,678.72

~39182.63
Short-Term Subtotal _ aa3m273 49359536
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. QUANTITY
1,947.000

2,363.000

2 020 000

2,746.000

377 000

434 000

2,164.000

DESCRIPTION __ . __ . _
ISHARES TR RUSSELL MIDCAP
GROWTH INDEX FD

SYMBOL" IWP, CUSIP 464287481

ISHARES TR S&P U S PFD STK
INDEX FD
SYMBOL. PFF, CUSIP. 464288687

ISHARES TR S&P U S PFD STK
INDEX FD
SYMBOL PFF, CUSIP 464288687

ISHARES TR S&P U S PFD STK
INDEX FD
SYMBOL. PFF, CUSIP. 464288687

ISHARES TR S&P U S PFD STK
INDEX FD
SYMBOL. PFF, CUSIP. 464288687

SPDR GOLD TR
GOLD SHS
SYMBOL. GLD, CUSIP: 78463V107

SPDR INDEX SHARES FUNDS
SPDR S&P EMERGING MARKETS
SMALL CAP ETF

SYMBOL. EWX, CUSIP: 78463X756

Long-Term Subtotal

Total Gains and Losses

Short-Term
Long-Term
Term Unknown

Long-Term

NON-

OPEN

___COVERED DATE

CLOSE

DATE

1|

x|

11/13/08

03/02/10

08/05/09

07/2710

03/02/10

11/13/08

04/28/10

05/12/11

08/05/11

08/05/11

08/31/11

08/31/11

01/06/11

09/30/11

NET NET REALIZED
_PROCEEDS ____COST____ GAINALOSS
122,675.38 55,017.84 66,757.54
85,835 98 90,719 59 -4.883.61
73,376 50 73,002 60 37390
103,870.12  107,768.97 -3,898 85
14,260 39 14.473.67 21328
17 OO . -
58,089.91 aT947%. 861591
84,519.24  108,209.31 -23,690 07
saz627.52 47956598 (30b).54
986,040.25
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FMV at
Transfer Date
9/15/11

Estate of EMS Date
Basis Acquired

Estate of Estelle M Sands
Basis-Donations to GH & EMS Fdn
Stifel Nicolaus

2000 Agnico-Eagle Mines LTD 136,160 00 132,945.00 4/5/11
3000 Bristol Myers Squibb ks, 89,880.00 86,420.20 6/28/11
2000 Gabelli Global Gold

Natural Res & Inc Tr 33,200.00 36,348.00 7/13/11

3000 Intel Corp  -50\d O f:’\‘ 64,620.00 61,143.20 8/31/11
1448 436 IVA Fiduciary Tr 23,479.14 25,000.00 2/18/11
6000 Kinross Gold Corp 102,060.00 120,355.00 11/11/09
2200 Lilly Eil & Company old  to[ao] 1 82,368.00 82,644.14 6/28/11
4000 News Corp CLB  =ald  1oln | 66,160.00 66,373.80 7/13/11
669.792 Nuveen Invtmt Tr | 18,533.14 20,000.00 7/25/11
100000 North Cent Tx Hith Fac 100,353.00 96,343.00 3/6/09

716,813.28 727,572.34



* Estaie of Estelle M Sands
" Dohations to GH & EMS Fdn

7352 941

2 367
7355.308
2134.016

2911.575

RS Low Duration Bd Fd

vy Asset Strategy Fd CI A

Columbia Mid Cap Value A

UBS A/C #07794 07

FMV at Transfer Date

Date

Est of EMS Basis Acquired
75,000.00 8/24/11
24.19 8/31/11

9/21/11 75,171 24

49,210.40

75.024.19 7

50.000.00 ~8/23/11

118.197.34

3.235
8.838
5.103
7.061
0.516 K EN N
2 646_--

|
)

i (/“f{?”)' H

i

. 2446
| 74.33
52.92
75.27
6.17
~29.95

3/6/09
3/27/09
6/22/09
9/25/09
12/10/09
3/26/10
6/24/10

22.767
8.748
0.335
3.183

2974.007

6918.819
72.385
6991.204

1097.936

656.743
2250.225
4004.904

1972.510

4096.571

33751
33.714

4164 .036

4363 135 American Fds Capital World Gwth

Pimco All Assets All Auth A

First Eagle Overseas Fd CI A

Touchstone Mid Cap Gwth Fd

American Fd Gwth Fd of Amer

267.7479/28/10
115.217 12/13/10

4757 3/25/11

44.56- 6/23/11

34,974.32

18,892.70

75,000.00 8/30/11
764.39 9/15/11

72,918.25

- \\\-_. o /

75,764.39 7

25,000.00 1/13/11
15,000.00 1/19/11
50,000.00 8/23/11

( 86,465.87

\ 40,041.95

90,000.00~
22.052.66 “3/6/09
69,969.43 3/6/09

910.26 12/22/09
1,016.47 12/21/10

115,843.48

U

71.896.16 ~

91,189.25 3/6/09

41.995
94.549 ,
30.967 "
15.638 4
19.450
30.051
85.708

. 30.514

SIS~ o

~a—e _

/ . o

976.39
2,617.12
1,004.26
531.38
660.90
1,013.62
2,680.95

1,014.89

3/24/09
6/19/09
9/25/09
12/16/09
12/16/09
3/23/10
6/22/10
9/20/10

38.209
28.660
76.514
22.450
4877.840

1,344.94°12/17/10

1,018.3073/18/11

2,743.7976/17/11
722.00° 9/16/11

‘ 149,993 58

107,517 79



UBS A/C #07794 07 Date
FMV at Transfer Date Est of EMS Basis Acquired

* Estate of Estelle M Sands
Donations to GH & EMS Fdn

1023 541 American Fds Capital Inc Bld *9/2111 50,000.00 8/23/11
9817 475.74 9/16/11
1033.358 48,857.16 50,475.74 7
4526.252 JP Morgan Highbridge Stat Mkt ‘ 66,354.85 72,374.77/5/6/09
6010 822 Henderson Glb invest Int'l Opp 72,069.76 3/6/09
22.078 444 .44 12/29/09
38.795 820.90 12/29/10
6071.695 110,686.99 73,335.10
1309.988 Third Avenue Value Fd 33,339.19 3/6/09
‘ 32.938_ 1,493.39712/21/09
| 25.508 1,298.61 12/21/10
1368.434 57,227.90 36,131.197
1557.799 Cohen & Steers Realty Shs 33,695.19 3/6/09
Non dividend Distribution (243.86) 2009
Non dividend Distribution (570.99) 2009
| 26.324 663.62 3/31/09
| 15.812 511.67 6/30/09
10 914 475.18 9/30/09
12.413 567.02 12/17/09
9.359 480.49 4/5/10
9479 460.40 7/2/10
8732 \ 47457 10/4/10
10.580 587.70 12/16/10
6.653 413.69 3/31/11
5737 368.64 6/30/11
1673.802 93,398.15 37,883.32
| 4268.849 Henderson Global Inv European |f 48,237.99 3/6/09
! 123.607 } 3,004.89 12/29/10
124 4997 | 3,483.48712/29/10
4516.955 / 104,251.32 54,726.36/
1574.803 FT-Franklin Rising Div / 50,015.74 50,000.00 /8/23/11
{

21308.776 Eaton Vance Nat'l Munt Income 176,227.25 3/6/09

120.254 / 980.07 3/31/09
108.130 ,' 928.84 4/30/09
106 707 g 952.89 5/29/10

84 244 \ 736.29 6/30/09
108 619 ‘\ 954.76 7/31/09
104 141 1 959.14 8/31/09

92 924 i 932.96 9/30/09

| 22033 795 ‘, 203,812 60 182,672.20 ~
4375 013/D|amond Hill Long-Sht Fd 67,900.20 49,568.90"3/6/09



Estate of Estelle M Sands
Dohations to GH & EMS Fdn

2095.286 ~FT-Franklin Income A
134.265
135.122
132.602 ,

7142.857
128.316
168 975
170.808
166.090
163.916
178.157
179.232
171.654
175.171
171.185
170.540
173.128
167.753

9049.774"

6787.3307
240.413
240.576
239.673
237.734
242.102
245.504
252.397
162.332

29522.892

471.342 Van Eck Glb Hard Assets Fd
478.469
385.356 .

1335 167 7

9973 865 Oppenheimer Equity Fd Inc CI A
63.120
~50.688
4347.826

14444 499

2875 315 FT Templeton Devip Mkts A
4797
42.263
15113

26180

885 347
4 241
3853 256

UBS A/C #07794 07

FMV at Transfer Date

Date

Est of EMS Basis Acquired

'9/2(1/‘11
|
>
B

|
\ 60,226.69
!
\

\
\

60,389.60

\
|
|

117,000.44

JUDUSRSR

81,573.42

3,981.00-9/1/09
263.16 10/1/09
264.84 11/2/09
266.53 12/1/09
15,000.00-1/20/10
268.18 1/5/10
344.71 2/1/10
346.74 3/1/10
348.79 4/1/10
350.78 5/3/10
352.75 6/1/10
354.88 7/1/10
357.04 8/2/10
359.10 9/1/10
361.20 10/1/10
363.25 11/1/10
365.30 12/1/10
367.38 1/4/11
20,000.00-1/13/11
15,000.00”"1/19/11
536.12 2/1/11
538.89 3/1/11
541.66 4/1/11
544.41 5/2/11
547.15 6/1/11
549.93 7/1/11
552.75 8/1/11

337.65 9/1/11
63,464.19 /

25,000.00 1/13/11
25,000.00 1/19/11
20,000.00 1/28/11

70,000.00 ~~

47,675.07 3/6/09

_491.71_12/10/09
516.90- 12/10/10

35,000.00- 8/23/11

83,683.68 7

31,455.95 3/6/09
89.13 9/1/09
914.15 12/15/09

_330.52_9/1/10
654.77° 12/27/10

20,000.00- 8/23/11
98.53- 9/2/11

53.543.05 7



‘ Estate of Estelle M Sands

UBS A/C #07794 07 7De;té 7

Donations to GH & EMS Fdn FMV at Transfer Date Est of EMS Basis Acquired
4709 Unts Van Kampen Utility Inc ©9/22M1 49,991.68 1/20/10
ROP (678.00) 12/28/10
ROP (66.00) 1/7/11
49,247.68
16 156.49 2/25/10
16 160.42 3/25/10
17 40 173.36 4/25/10
19 03 180.70 5/25/10
18 - 175.70 6/25/10
18 180.20 7/25/10
18 183.37 8/25/10
17 178.41 9/27/10
16 . 174.07_10/25/10
17 182.51 11/25/10
17 a73, % 180.85 12/25/10
59 629.99 12/30/10
6 ~64.05 1/11/11
16 1 172.67 1/25/11
16 {’173.90 2/25/11
16 1173.99 3/25/11
17 ﬂwﬁ | 185.81 4/25/11
16 ¥ /i186.16 5/25/11
16 L/ 18111 6/27/11
16 W, 184.24 7/25/11
17 ./ 185.37 8/25/11
5093 56,888.81 ( 53,311.05
{
16 Unt Van Kampen Utility Inc 9/27/11 183.36 \\\ 182.37/9/25/11
5893.000 Unts VK EAFE Select 20 9/22/11 58,340.70 10/1/10
ROP (116.00) 9/25/11
58,224.70
10.000 96.14 11/26/10
12.000 115.08 12/27/10
6.000 57.78 1/25/11
6 000 58.83 2/25/11
18.000 183.32 4/25/11
41.000 429.01 5/25/11
30.000 303.96 6/27/11
19.000 190.64 7/25/11
58.000 528.79 8/25/11
6093 000 51,668.64 60,188.25 -
13 000 Unts VK EAFE Select 20 9/29/11 116.35 114.81/9/25/11
8222 “Unts AAM Dividend Ruler Port 2011 74,995.328/29/11
ROP (22.00) 9/25/11

9/22/11 70,955 86 74,973.32




‘ Estate of Estelle M Sands

UBS A/C #07794 07 Date

Donations to GH & EMS Fdn FMV at Transfer Date Est of EMS Basis Acquired
13/Unts AAM Dividend Ruler Port 2011 10/3/11 111.67 112.68 ’5730/1 1
2 Abbott Labs 9/22/11 101.38 93.26/3/6/09
1679.057 Amerncan Fds Euro Pacific Fd CI F 9/22/11 38,198.55 3/6/09
27.788 __1062.34 12/24/09
23.599 961.64 12/27/10
1730.444 57.969.87 4022253~

TOTAL 1,984,310.09 1,618,204.66
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GEORGE H AND ESTELLE M SANDS FDN 22-3483828

ATTACHMENT 8

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: BUCKINGHAM SENIOR SERV, LLC

ORIGINAL AMOUNT: 450, 000.

INTEREST RATE: 12.000000

DATE OF NOTE: 09/14/2004

REPAYMENT TERMS: DEMAND LOAN

SECURITY PROVIDED: PERSONAL GUARANTEES

PURPOSE OF LOAN: INVESTMENT

BEGINNING BALANCE DUE ...t titeerroesonnnooenonacococecnns 283,964.
BORROWER: SPECTRUM ALLIANCE LP

ORIGINAL AMOUNT: 500, 000.

INTEREST RATE: 16.000000

DATE OF NOTE: 09/15/2009

MATURITY DATE: 05/31/2011

REPAYMENT TERMS: BALLOON

SECURITY PROVIDED: PERSONAL GUARANTEE & ASSIGNMENT OF MANAGEMENT FEES
PURPOSE OF LOAN: INVESTMENT

BEGINNING BALANCE DUE ... ..ttt eeeeaesnoenenanannncens 350, 000.
ENDING BALANCE DUE ... .ttt eeeeenneeeneesosscsnosanascansnas 31,803.
ENDING FAIR MARKET VALUE .......ctititierneenenoscconnnnnnas 31,803.

2FK1A6 F678 vV 11-5




GEORGE H AND ESTELLE M SANDS FDN 22-3483828

BORROWER:

ORIGINAL AMOUNT:
INTEREST RATE:
DATE OF NOTE:
MATURITY DATE:
REPAYMENT TERMS:
SECURITY PROVIDED:
PURPOSE OF LOAN:

ATTACHMENT 8 (CONT'D)

MANAGEMENT FITNESS ASSOC LLC
265, 990.

8.000000
09/30/2009
05/01/2013
BALLOON
A/R INTEREST & ASSIGNMENT OF CONSTRUCTION CONTRACT
INVESTMENT

BEGINNING BALANCE DUE .. ...ttt ereennsssssenosssnossssss 311,258.
BORROWER: SAKER ASSOCIATES LIMITED LP

ORIGINAL AMOUNT: 1,000,000.

INTEREST RATE: 12.000000

DATE OF NOTE: 01/09/2009

MATURITY DATE: 09/01/2010

REPAYMENT TERMS: BALLOON

SECURITY PROVIDED: 2ND MTG-REAL ESTATE/PERSONAL GUARANTEES

PURPOSE OF LOAN: INVESTMENT

BEGINNING BALANCE DUE .... .ottt eneeeceonnssosennsnnonnoses 1,000,000.
ENDING BALANCE DUE ...t ittt eneerooeooonsoesoosocososssosssnss 1,000,000.
ENDING FAIR MARKET VALUE ... ..ttt eeneeeesonnnononcsssss 1,000,000.

2FK1A6 F678

v 11-5




GEORGE H AND ESTELLE M SANDS FDN 22-3483828

BORROWER:
ORIGINAL AMOUNT:
INTEREST RATE:
DATE OF NOTE:
MATURITY DATE:
REPAYMENT TERMS:
SECURITY PROVIDED:
PURPOSE OF LOAN:

BEGINNING BALANCE DUE ..

BORROWER:

ORIGINAL AMOUNT:
INTEREST RATE:
DATE OF NOTE:
REPAYMENT TERMS:
SECURITY PROVIDED:
PURPOSE OF LOAN:

BEGINNING BALANCE DUE ..

ENDING BALANCE DUE ......

2FK1A6 F678

ATTACHMENT 8 (CONT'D)

MONSTER CELLULAR LLC
100,000.

8.000000
10/12/2010
05/21/2011
6 MONTHLY PAYMENTS
A/R INTEREST & PERSONALTY/FIXTURES/BLDG MATERIALS
INVESTMENT

................................... 83,600.
LIGHTFIELD AMMUNITION INC
100, 000.

12.000000
06/24/2010

DEMAND LOAN

INVENTORY & ACCOUNTS RECEIVABLE

INVESTMENT
................................... 50,000.
.................................. 125,000.
.................................. 125,000.
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BORROWER:
ORIGINAL AMOUNT:
INTEREST RATE:
DATE OF NOTE:
MATURITY DATE:
REPAYMENT TERMS:
SECURITY PROVIDED:
PURPOSE OF LOAN:

ENDING BALANCE DUE

GEORGE H AND ESTELLE M SANDS FDN

RICHARD & LAURA SAKER
2,500,000.

7.500000

06/29/2011

02/02/2012

DEMAND LOAN

REAL ESTATE

INVESTMENT

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE

2FK1A6 F678

vV 11-5

22-3483828

ATTACHMENT 8 (CONT'D)

ooooooooooooooooooooooooooooo

........................................ 2,500,000.

..... 2,500,000.

2,078,822,

3,656,803,

3,656,803,
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Foem 3836 8 Application for Extension of Time To File an

(Rev January 2012) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service P> File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » | X

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms Isted in Part | or Part If with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS In paper format (see
Instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Automatic 3-Month Extension of Time. Only submit original (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PArtIONlY . .\ e > [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns Enter filor's identifying number, see instructions
Name of exempt organization or other filer, see instructions Employer identification number (EIN) or

Typeor | GEORGE H AND ESTELLE M SANDS FDN

print C/O JEFFREY H. SANDS, TRUSTEE [X] 22-3483828

File by the Number, street, and room or suite no If a P O box, see instructions Social security number (SSN)

due date for

filng your 902 CARNEGIE CTR STE 400

:‘:::zct?::s City, town or post office, state, and ZIP code For a foreign address, see instructions
PRINCETON, NJ 08540

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application Return
Is For Code Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of » JEFFREY H. SANDS, TRUSTEE

Telephone No » 609 921-6060 FAX No »
e |f the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . ... ... .. > |:]
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox _ | . . . . > |:| If it 1s for part of the group, check thisbox, _ . . . . . > |_] and attach

a hst with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 ,20 12 | to file the exempt organization return for the organization named above The extension is
for the organization's return for
> calendar year2011  or
» - tax year beginning , 20 , and ending , 20

2 If the tax year entered In line 1 1s for less than 12 months, check reason |:| Initial return |:] Final return
Change n accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 26,053.

b If this application I1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 19,076.

¢ Balance due. Subtract ine 3b from line 3a Include your payment with this form, If required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$ 10,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)

JSA
1F8054 4 000
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