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seAantzn MAY 21 2012

1E1410 1 000

~~990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

A Employer identification number

OCEANFIRST FOUNDATION 22-3465454

Number and street (or P O box number if mail i1s not delivered to street address) Room/suite | B Telephone number (see mstructions)
(732) 341-4676

1415 HOOPER AVENUE 304

City or town, state, and ZIP code

TOMS RIVER, NJ 08753

C If exemption application i1s
pending, check here

Imitial return
Final return
Address change

G Check all that apply

|| Imtial return of a former public charity
| | Amended return
Name change

D 1 Foreign organizations, check here

2 Foreign organzations meeting the
85% test, check here and attach

H_Check type of organization [i_’ Section 501(c[)_@‘

Section 4947(a)(1) nonexempt chantable trust

exempt private foundation
Other taxable private foundation

computation

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here , >

I Fair market value of all assets at end

of year (from Part Ii, col. (c), ne
16) » $ 17,311,807.

J Accounting method ‘__}_I Cash | ] Accrual
Other (specify)

(Part I, column (d) must be on cash basis )

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P> l:l

(1140 Analysis of Revenue and Expenses (The
total of amounts i columns (b), (c), and (d)
may not necessarnly equal the amounts in

(a) Revenue and
expenses per

(b) Net investment

(d) Disbursements

{c) Adjusted net for chantable

income rncome purposes
column (a) (see instructions) ) books (cash basis only)
1 Contrnibutions, gifts, grants, etc , received (attach schedule) , ey C ‘J"’\(«Q:’ ,';"M_‘ NN
3 Interest on savings and temporary cash investments 764, 764 ATCH 1 8 P\?r‘:
4 Dividends and interest from securities , , . . 643,125 643,125 “ATCHI2".
Sa Grossrents . . . . ............. Sl G
b Net rental income or (loss) v
2 3 0 2 9 8 -

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for all
assets on line 6a

476,966.

7 Capital gain net income (from Part IV, line 2) ,
8 Net short-term capital gain

9 Income modifications

10 a Gross sales less retums
and allowances

Revenue

b Less Costof goods sold .

¢ Gross profit or (loss) (attach schedule) . = |

11 Other income (attach schedule) = . = |

12 _Total Add hnes 4 through 14 . . . . . . . . 874,187. SR

13 Compensation of officers, directors, trustees, etc 109,866. 109, 866.
»|14 Other employee.salanes.and; 47,668. 47,668,
2115 PenSion plapg ) I 13,599. 13,599.
§_ 16a Legal fees(attach'sc ule) 3 10,262. 10,262.
21 b Accognting fees (attach schedule)A‘ 17,000. 4,250. 12,750.
2l . OtheE\pr!ofe%'%! Mol fhed (atShische
®|17 Intergst | B raratun N
5|18 Tms‘k(amhgzhg@tz\mmm,> ,,,,, *4 1,022.
E 19 Depreciation-(attacth schedule) and depletion B TR
2|20 Occupancy . ................ 18,374. 18,374.
T 21 Travel, conferences, and meetings , | . , , .
®[22 Pnnting and publications . . . .. ... .. 720. 720.
cg” 23 Other expenses (attach schedule) ATCH ,6_ 62,992. 62,992,
E 24 Total operating and administrative expenses.
a Add lnes 13 through 23 . ., ., .. .. .. 281,503. 4,250 276,231.
Olas Contributions, gifts, grants pad . . . . . . . 798,705 |7 - S R et 798, 705.
_ 126 Total expenses and disbursements. Add lines 24 and 25 11 0801 208- 4,250 1,074,936.

27 Subtract hne 26 from line 12
a Excess of revenue over expenses and disbursements | |
b Net investment income (if negative, enter -0-)

¢ Adjusted net income (If negative, enter -0-). .

)

-éos 021.

For Paperwork Reduction Act Notice, see instructions.

K4HO2R M261

JSA
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Form 890-PF (2011) OCEANFIRST FOUNDATION 22-3465454 | page 2,

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (¢} Fair Market Value

1 Cash - non-interest-bearing

2 Sawvings and temporary cash investments _ . . . . . . . . .. 17,544. 58,191. 58,191.
3 Accounts recewvable P T I S
4 A s E R s ey B
5
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
7  Other notes and loans receivable (attach schedule) » _ _ AR Ry F PRI RE Ay
Less allowance for doubtful accounts » __ ___
a 8 Inventories forsaleoruse . ... .. ... ....
9| 9 Prepad expenses anddeferredcharges , , . . ... .....
-]
<«| 10 a Investments - U S and state government obligations (attach schedule)_ .
b Investments - corporate stock (attach schedule) ATCH 7 9,047,287. 8,800,619. 17,253, 616.
¢ investments - corporate bonds (attach schedule), . . , ., . . .
11 Investments - land, builldings, > PN RN . CE B
and equipment basis " _ _ _ _ N Lot < W - 2o
Less accumulated depreciation
(attach schedule) @~ -
12 Investments - mortgagelfoans . . . . .. ... .. ... ..
13 Investments - other (attach schedule) _ , . . . . . _ . . . ..
14 Lland, buildings, and > ed o~ [ . - TE ey » o - T awwel
equipment bass ¥ ___ __ _ __ _ __ ________ SUNE RS % I A S T v R
Less accumulated depreciation »
(attach schedule) 0
18 Other assets (descnbe »____ ______________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage ,item!) . . . . ... ... ... 9,064,831. 8,858,810. 17,311,807.
17  Accounts payable and accrued expenses R R T

18 Grants payable

9|19 Deferredrevenue , ... . ..., ..........
g 20 Loans from officers, directars, trustees, and other disqualified persons
".S 21 Mortgages and other notes payable (attach schedule) | | . | |
~|22  Other habilities (describe » ____ )
23 Total liabilities (add lines 17 through22) ., . . . ... .. .. 0.

Foundations that follow SFAS 117, check here P | X |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 9,064,831, 8,858,810,/

25 Temporarily restnicted
26 Permanentlyrestncted . _ . . . . ... ... ... .. ...
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. » I:l
27 Capital stock, trust principal, or current funds

28  Paid-in or caprtal surplus, or land, bidg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds . , B

30 Total net assets or fund balances (see instructions), . ., . . . 9,064,831. 8,858,810.

31 Total liabilites and net assets/fund balances (see
INSETUCHIONS) o v v v v v e v e e e e e e i e e e e e 9,064,831. 8,858,810.).

B Analysis of Changes in Net Assets or Fund Balances

Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sretum) . .. 1 9,064,831.
2 Enter amount from Part I' ne 27a 2 _206 ! 021.
3 Other increases not included in line 2 (temze)p 3
& Addines 12,003 ... L IO s 8,858, 810.
5 Decreases not included in line 2 (temze)p 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ne 30 . . . . . 6 8,858,810.

Form 990-PF (2011)

JSA

1E1420 1 000
K4HO2R M261



Form 9902PF (2011)

OCEANFIRST FOUNDATION

22-3465454
Page 3

X' Capital Gains and Losses for Tax on Investment Income

by R
(a) List and describe the kind(s) of property sold (e g , real estate, e(lm)quxroez egt(::)qaarteed (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Eanase | (mo ., day, yr) | (M. day.yr)

SEE PART IV SCHEDULE

1a
b
[
d
e
(e) Gross sales pnice ® De(%rre:;fg\l,?:bfé)lowed (g;)alﬁg séx;;zt:eegfb ::ll: (e()h;lS:I(rf‘)or:u(rl':Jssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
@ F MV as of 12/31/69 0) Adjusted basss o A *! Cacees tromeal () *"
a
b
c
d
e

2 Capttal gain net income or (net capital loss) If gain, also enter in Part, ine 7 }
If (loss), enter -O- in Part |, ne 7 2 230,298.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter 1n Part |, ine 8, column (c) (see instructions) If (loss), enter 0O- m}
..................................... 3

Partl,ine 8 .

Quahflcatlon Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples,

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:|Yes No

1_Enter the appropnate amount in each column for each year

see the instructions before making any entnes

(a) (d)
(b) (c)
Calendaray::ig‘::xogeﬁizmmng n) Adjusted quahfying distnbutions Net value of nonchantable-use assets (col [()';s)tg&t:’t;nbryatégl )

2010 1,277,186. 16,279,321. 0.078455
2009 1,491,998. 16,041,494. 0.093009
2008 2,093,998. 25,268,834, 0.082869
2007 1,536,504. 26,297,196. 0.058428
2006 2,875,086. 34,644,226. 0.082989
2 Totalofime 1, colmn(d) | . ... ... ... ... .. 2 0.395750

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless than5years | . . . . . . . . . . 3 0.079150
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne5 4 17,612,654,
5 Multiplylinedbylned e 5 1,394,042.
6 Enter 1% of net investment income (1% of Part|, ine 270) . . 6 8,699.
7 Addllnessands .......................................... 7 1’402'741'
8 Enter qualifying distributions from Part X#l, ined4 . . . ... 8 1,074,936.

if ne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

K4HO2R M261

Form 990-PF (2011)




Form 990-PF (2011) OCEANFIRST FOUNDATION

22-3465454 . page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)
1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here | |:’ and enter "N/A"on line1 _ , . ; A IR
Date of ruling or determinaton letter _ _ _ _ _ __ (attach copy of letter If necessary - see instructions) o — L 3
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 17 399

here » ‘:] and enter 1% of Part |, ine 27b

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part i, ne 12, col (b).

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addhnes 1and2, | . ... L.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . .
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6 Credits/Payments

a 2011 estimated tax payments and 2010 overpayment credited to 2011, _ . _ | 6a

b Exempt foreign organizations - taxwithheld atsource | | . . ., . . . . . . .. 6b

¢ Tax paid with application for extension of time to file (Form 8868) _ . ., | . 6c

d Backup withholding erroneously withheld | _ . . . . ... ... . ... 6d

7 Total credits and payments Add lines 6a through 6d

8 Enter any penaity for underpayment of estimated tax Check here if Form 2220 1s attached

8
9 Tax due. If the total of ines 5 and 8 s more than ine 7, enter amountowed |, _ ., . . . . .. ... .. .. 9 2,479.
10 Overpayment If line 7 i1s more than the total of ines 5 and 8, enter the amount overpaid , _ _ . . . . . . . 10
11 Enter the amount of line 10 to be Credited to 2012 estimated tax p Refunded | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate | ~%. Yes | No
or intervene in any political campaign? 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for defimtion)?

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any matenals published or
distributed by the foundation in connection wrth the activities

¢ Did the foundation file Form 1120-POL forthisyear? | . . .
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ (2) On foundation managers P $

e Enter the rembursement (f any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

4a Did the foundatlon have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?

ff "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
confiict with the state law remain in the governing instrument? . _ . . . . . . . . . L L L. . e

7 Dud the foundation have at least $5,000 In assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) b

Is the foundation claiming status as a private operating foundat|on within the meaning of section 4942())(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XiV)? Iif "Yes," complete

PartXIV . o o 9 X
16 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing thewr names
ke 10 X

JSA

1E1440 1 000
K4HO2R M261

Form 990-PF (2011)



Form 990-PF (2011) OCEANFIRST FOUNDATION 22-3465454 . Page 5
Statements Regarding Activities (continued)
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see Instructions) . . . . . . . . . . o s o v i 11 X
12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,"” attach statement (see instructions) . . . . . . . . . . . .. .. .. 12 X
13 D the foundation comply with the public Inspection requirements for its annual returns and exemption application? _ . . . . 13 X
Website address »__ _ _ _ W_Q_QEBFF_IB_S?_FP_N__O_EQ __________________________________________________
14 The books areincareof B THE FOUNDATION Telephoneno B _ 732-341-4676
Locatedat »1415 HOOPER AVENUE, SUITE 304, TOMS RIVER, NJ___ _ _ zp+a» 08753
15 Section 4947(a)(1) nonexempt charitable trusts filtlng Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . . . . . .. .. N/A >
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . ... .. .. ... » L‘I 5 I
16 At any tme during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in aforeigncountry? . . . . . . L. L L. . L e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of it 54 o4

the foreign country b

CLYIB-1 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

........ DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . L L L e e e e e e e e e e e e e e e . Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? - Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

Yes - No

(5) Transfer any income or assets to a disqualified person (or make any of either avaiable for

the benefit or use of adisqualified person)? ., . . _ . . . . . . . .. .. Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), . . . . . . . . . . . . ... |___| Yes No

b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?

‘ Organizations relying on a current notice regarding disaster assistance checkhere . , . . . . ... ... .. | 4 I_—_J

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(j)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and

6e, Part XIIl) for tax year(s) beginning before 2011?
If "Yes," list the years P

......................... DYes No

‘ b Are there any years Iisted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
‘ (relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

afl years listed, answer "No" and attach statement - see Instructions )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmedunngtheyear? . . . . . . . . . ... ... ... Yes [_No
b If "Yes,” did 1t have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussiener under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

j foundation had excess business holdings in 2011 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201172 .

! JSA
1E1450 1 000

4b X

K4HO2R M261

Form 990-PF (2011)



Form 990-PF (2011) OCEANFIRST FOUNDATION 22-3465454 | page 6,
LEUAYE:E Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to -1+

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . l:] Yes No -

(2) Influence the outcome of any specific public election (see section 4955), or to carry on, wl e o
directly or indirectly, any voter registrationdnve? | . | . . . . . . . .. .. . . e Yes No O ‘f

(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . .. ... ... Yes No - »

(4) Provde a grant to an organization other than a charntable, etc, organization described in I

-
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . . . .. . .. .. Yes ,:l No D N I
(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or educational

purposes, or for the prevention of cruelty to children oranimals?, , . . .. .. ... ... ... [:] Yes No “ - f
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in R -~_‘ "___‘;;
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . , , . . . .. ... ... 5b X
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . . .. .. ... .. > ‘:] 3
¢ If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax ! ;
because it maintained expenditure responsibility for thegrant? , . . . . . .. . ATTACHMENT 15 . Yes D No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on apersonal benefitcontract?, . . . . ... [T ves No

b Did the foundation, during the year, pay premiums, directly or indrrectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
p If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? , , ., , . . . . . ...

Zl&il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation {d) Contributions to ense t
(a) Name and address hours per week (If not paid, enter employee benefit plans (e) Expense account,
devoted to position 0-) and deferred compensation other ailowances
ATTACHMENT 10 109,866. 5,493. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
(b) Title, and average (d) Contributions to (©E ‘
, e ense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation p‘ifannl.;lc;yn%edtg:r;egtd oth?r ol
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . . . it e e e e e e e e e e e e e e aaea e »| NONE

Form 990-PF (2011)

JSA

1E1460 1 000
. K4HO2R M261



OCEANFIRST FOUNDATION‘ 22-3465454 .
‘Form 990-PF (2011) Page 7

ETAI] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professionalsemices . . . . . . . . . v o v i it iau i, » NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 SCHOLARSHIP PROGRAM: SEE ATTACHMENT 11

11,669.
2 _BRTS_RND_CULTURAL EVENT: SEE ATTACHMENT 11
"""""""""""""""""""""""""""""""""""""""""""""""""""" 12,506.
S
4 .
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount
1 _NONE .,
2 ...,
All other program-related investments See instructions
3 NONE
Total. Add lines 1 through 3 . . . . . . . . . . . . o . e e e e e e e e e e e e e | NONE

Form 990-PF (2011)

JSA

1E1465 1 000
K4HO2R M261




Fornf 990-PF (2011)

OCEANFIRST FOUNDATION

22-3465454 , )
Page 8

see instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes L

a Average monthly fair market value of securttes . .. 1a 17,697,410.

b 183,457.

c

d 17,880,867.

e
2
3 SUbtraCt I|ne2from Ilne L 3 17’ 880'867.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see

Structions) L 4 268,213,
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V,ined 5 17,612,654,
6 Minimuminvestmentreturn.EnterS%ofhneS___________._____________,___: 6 880, 633.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)}(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Minimum investment return from Part X, IN@ 6. . . . . . . . ot v i e e e e 1 880, 633.
2a Taxon investment income for 2011 from Part VI, ine5 , 2a 17,399.|:. |

b Income tax for 2011 (This does not include the tax from PartVl) | 2b »

c Add llneS 2a and 2b ............................................. 2¢c 17 ! 399 d
3 Distrbutable amount before adjustments Subtract ine 2c frombne1 . . . . 3 863,234.
4 Recoveries of amounts treated as qualfyingdistrbutions |, . . . .. L. 4
5 Add “nESSand4 .............................................. 5 863'234'
6 Deduction from distributable amount (see instructions) L. 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlll,

= T T O 7 863,234.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes e

a Expenses, contributions, gifts, etc - total from Part |, column(d), me26 . .. .. ... ... 1a 1,074,936.

b Program-related investments - total from Patix8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,

P DS S e e 2
3 Amounts set aside for specific charitable projects that satisfy the: o

a Sutabity test (prior IRS approvalrequred) 3a

b Cashdistribution test (attach the required schedule) . . . .. ... ... ... ... 3b
4  Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XIll, lne4 | 4 1,074,936.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part I, ine 27b (see instructions) . . . . . . . . . .. .. ... 5
6  Adjusted qualifying distributions. Subtract line 5 from ine4 ...~~~ 6 1,074,936.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

K4HO2R M261



OCEANFIRST FOUNDATION 22-3465454 ., .

Form 990-PF (2011) Page 9
m Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
S i ’ ‘ 863,234,
2 Undistnbuted income, if any, as of the end of 2011 | .= o5 LeE ;:' ) L -
a Enter amount for 2010only . . . . . .. ... RS
Total for prnoryears 20 ,20 20 P
3 Excess distributions carryover, if any, to 2011 - :
a From2006 _ . . .. 1,185,113, "%
b From2007 . . . . . 208,224. -, " "
¢ From2008 _ _ . .. 863,430.} -
d From2009 _ , . .. 715,417 10" kgl
e From2010 _ , . . .. 480, 754.}° C el ‘*3' e
f Total of lines 3a through e 3,452,938.|r

4 Quahfying distributions for 2011 from Part XI|, ) R
ned4 » § 1,074,936.

a Applied to 2010, but not more than line 2a | | |

b Applied to undistributed income of prior years | <~ , . ° :xfg’,f
(Election required - see instructions) , . . . , . . - L’ '

¢ Treated as distributions out of corpus (Election S AN : R ' A E o
required - seenstructions) |, _ . . . ... ... - s PCH t ST
Applied to 2011 distributable amount

L - NS : N 863,234.

Remaining amount distributed out of corpus | 211,702. Lo, CmA e et

§ Excess distributions carryover apphed to 2011
(f an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as|
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b fromhne2b ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been |
issued, or on which the section 4942(a) tax has |
beenpreviouslyassessed. . . ... ... ...

d Subtract lne 6c from lne 6b Taxable
amount - see Instructions

e Undistnibuted income for 2010 Subtract line
4a from hne 2a Taxable amount - see
instructions . . . . . . ... L. 0 L.

f Undistributed income for 2011 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2012

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 Excess distributions carryover from 2006 not
applied on hine 5 or hne 7 (see instructions) | 1,185,113.],

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

2,479,527.

10 Analyss of ine 9 » o

a Excess from 2007 _ _ . 208,224.

b Excess from 2008  , | 863, 430.[

¢ Excess from 2009 , . . 715,417.

d Excess from 2010 . . . 480,754.}."

e Excess from 2011 . . . 211,702.]" TN

Form 990-PF (2011)

JSA

1E1480 1 000
K4HO2R M261




Form 990-PF (2011) OCEANFIRST FOUNDATION 22-3465454 | page 10

1a

2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling I1s effective for 2011, enter thedate of the ruling .~~~ = . 4
Check box to indicate whether the foundation I1s a private operating foundation descnbed in section I J 4942(1)(3) or [ I 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2011 (b)2010 {c) 2009 (d)2008

| or the mintmum tnvestment
return from Part X for each
year listed

Qualifying distnbutions from Part
XIl, line 4 for each year listed ,

Amounts included in line 2¢ not
used directly for active conduct
of exemptactvites , . . . .

Qualifying distnbutions  made
directly for actve conduct of
exempt activties Subtract line
2dfromlme2c _ , ., ., . .
Complete 3a, b, or ¢ for the
alternatrve test relied upon

"Assets” altemative test - enter

(1) valueof all assets . . .
(2) Value of assets qualrfying

under section

49420)(3)BYN. . . . -
“Endowment™ alternative test-
enter 2/3 of mmimum Invest-
ment retum shown in Part X
line 6 for each year listed

~Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secunties
loans (secton 512(a)(5)).
orroyaltes) . | .,

(2) Suppot from general
public and 5 or more
exempt organizations as
prownded in sechon 4942
(0,1 ) (1) S

(3) Largest amount of sup-
pot from an exempt
organzaton _ . , . .

(4) Gross nvestment income ,

E1i9A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»[:] if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 12

The form in which applications should be submitted and information and matenals they should include

ATTACHMENT 12

Any submission deadlines

ATTACHMENT 13

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors
ATTACHMENT 14

fg?ago 1000 Form 990-PF (2011)

K4HO2R M261




OCEANFIRST FOUNDATION 22-3465454
‘Form 990-PF (2011) Page 11
1P AA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient s any relmmonaa o’ | Foundaton Purpose of
tatus of rpose of grant or A ¢
Name and address (home or business) any foundaton manager | [ J RN contribution mean
a Paid dunng the year
ATTACHMENT 15 798,705,
L | » 3a 798,705.
b Approved for future payment
500, 000.
ATTACHMENT 16
|
\ Total . . . . e e e e e e e e e e e e e e e e e e > 3b 500,000.
|

JSA
1E1491 1 000
K4HOZ2R M261

Form 990-PF (2011)



OCEANFIRST FOUNDATION

"Form 990-PF (2011)

ELLP LYY  Analysis of Income-Producing Activities

Unrelated business income

22-3465454

Page 12

Enter gross amounts unless otherwise indicated

N & N

- 0O W 0 N O»O

- -

12
13

Program service revenue’

Excluded by section 512, 513, or 514

(@
Business code

(b}

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See Iinstructions )

o a6 oo

f

g Fees and contracts from government agencies
Membership dues and assessments | | .
Interest on savings and temporary cash (nvestments
Dividends and interest from secunties

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome | . . . . .. . ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | _ |
Gross profit or (loss) from sales of inventory. .
Other revenue a

14

764.

14

C A g

< e

643,125.

Sy

18

230, 298.

b

c

d

e

Subtotal Add columns (b), (d), and () , . . ., |« %

Total. Add ine 12, columns (b), (d), and (e)

874,187.

(See worksheet in ine 13 instructions to verify calculations )

874,187.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See instructions )
N/A
JsA

1E 1492 1 000

K4HO2R M261

Form 990-PF (2011)



Form 980-PF (2011) OCEANFIRST FOUNDATION 22-3465454  page 13,
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other orgamization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ALY ,;;;
organizations? !

a Transfers from the reporting foundation to a noncharitable exempt organization of N
(1) Cash L 1a(1) X
(2) Otherassets . . . . . . . .. ... . e 1a(2) X

b Other transactions .
(1) Sales of assets to a nonchantable exempt organization | , . . . . .. ... ... ... .. .., 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization , _ . . . . . ... . . . . . ... ... ..... 1b(2) X
(3) Rental of facilities, equipment, orother assets . , . . . . . . . . . . . . 1b(3) X
(4) Reimbursement amangements . . . . . .. L. L 1b(4) X
(5) Loans orloanguaramtees . . ., . . . . . ... ... e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . . . . . . . . . . .. . .. ... ... 1b(6) X

c Sharing of facilities, equipment, mailing lists, other assets, orpademployees , . . . ... .. ... ... .. ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c)} Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affthated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ _ _ . .. . . ... .. D Yes No

b If "Yes," complete the following schedule

{a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A
Under penalties of penury, | declare
Sign

Here } /) y/

that |, have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 15 true,
correct, and compldte Deglaraty g p;%(?er than taxpayer) 1s based on all infarmation of which preparer has any knowledge

I Q// L///7/ } T/h’/ﬂ Ugs May the RS discuss this retum

with the preparer shown below

Sighatute of officar or trui Date Title (see instructions)? Yes No
i , Al
] PrINUT Yoy RERD3 Qe R 3P Preparer'd sightkure Date eck|:||f PTIN
Paid ! AY 01 200 crmoved P00183769
Ereparer Firm's name__p CONDON O'MEARA MCGIN{Y & DONNELLY L Fim's EIN > 13-3628255
se

Only [Firm's address p. ONE BATTERY PARK PLAZE \\ v
NEW YORK, NY

10004-1405 Phone no 212-661-7777

JSA

1E1493 1 000

K4HO2R M261

Form 990-PF (2011)



OCEANFIRST FOUNDATION

FORM 990-PF - PART IV

22-3465454

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

TOTAL GAIN(LOSS)

230,298.

or] Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY TRADED SECURITIES
476,966. 246,668. 230,298.

JSA
1E1730 1 Q00

K4HO2R M261
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OCEANFIRST FOUNDATION 22-3465454

ATTACHMENT 5

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL EXCISE TAX 1,022.
TOTALS 1,022.

K4HOZ2R M261 ATTACHMENT 5
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OCEANFIRST FOUNDATION 22-3465454

ATTACHMENT 8

FORM S990PF, PART VII-A - LINE 3
CERTIFICATE OF AMENDMENT
OF
CERTIFICATE OF INCORPORATION
OF

OCEANFIRST FOUNDATION
OceanFirst Foundation, a Delaware corporation (the "Carporation”), does hereby certify:

FIRST: The amendment set forth betow to the Corporation’s Restared Certificate of Incorporation
was duly adopted by the affirmative vote of three-fourths of its directors and by the affirmative vote of a
majority of its members in accordance with the provisions of Section 242 of the General
Corporation Laws of the State of Delaware,

Article THIRD section (i) is hercby amended to read in its entirety as follows:

(i) To make such awards, grants or other distributivns designed to expand home ownership
opportunities and provide acecss to affordable rental housing in the Counties within the State of New
Jersey and their neighboring communities that OceanFirst Financial Corporation or its affifiates inchuding
OccanFurst Bank have 2 business relatianships to support youth development programs to improve life
options through education and wark skills; and to support community organizatians that contribute to the
quality of life in the Counties within the State of New Jersey and their reighboring communities that
QccanFirst Financial Corporation or its affiliates including OccanFirst Bank have a business relationship.

IN WITNESS WHEREOF, Oceantrst Foundation has caused this Certificate of Amendment to be
executed and attested by its duly authorized officers this 4th day of August, 2011

OCEANFIRST FOUNDATION

el il

Michae] Fitzoatrick

ATIEST:

lreBLs
Secietary

ATTACHMENT 8
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OCEANFIRST FOUNDATION 22-3465454

ATTACHMENT 11

FORM 990PF, PART IX-A - SUMMARY OF DIRECT CHARITABLE ACTIVITIES

1- Scholarship Program Expenses: $11,669

In 2011, OceanFirst Foundation provided $50,000 grants to Brookdale
Community College, Georgian Court University, Ocean County College and
Monmouth University for the purpose of awarding scholarships for
undergraduate education. Scholarships were presented to students at a
Scholarship Dinner hosted by the Foundation. Scholarships were awarded
by each College/University as follows:

-Brookdale Community College- Fifty $1,000 Scholarships

-Ocean County College- Fifty $1,000 Scholarships

-Georgian Court University- Twenty $2,500 Scholarships

-Monmouth University- Twenty $2,500 Scholarships

2- Arts and Cultural Event: $12,506

To bring people and neighborhoods together while providing enriching
arts and cultural opportunities.

ATTACHMENT 11




OCEANFIRST FOUNDATION 22-3465454

ATTACHMENT 12

FORM 990PF, PART XV - APPLICATIONS (LINES 2A & 2B)

Application Process

To be considered for major grant funding, in addition to completion of the online OceanFirst Foundation application
(www.oceanfirstfdn.org), an organization shall provide documentatton, which must include:

Audited Financial Statement or IRS Form 990 for most recent year end;

Board of Directors List for Current Fiscal Year. (Include Name, Primary Company or Community
Affiliation, Address, Telephone Number and Email Address);

Certificate of Incorporation (Must be registered copy.);

IRS Tax Exempt Determination Letter;

NJ Charitable Registration listing;

Most Recent Monthly Financial Statement for your organization. (Include income and expenditures for the
most recent period. Please be aware that we will not accept a bank statement for this requirement.),

Organization’s Operating Budget for the current year including projected mcome and expenses.
Letters of Support (if collaborating with other organizations).

The organization should maintain a primary base of operations in the OceanFirst Bank service area and must commit
to use any funds received from the Foundation for the benefit of residents within the Bank’s service area.

Funds must be utilized for the express purpose awarded. Any contemplated alternative use of such funds must be
requested and re-approved by the Foundation.

Or you may request an application by contacting:

Katherine Durante, Executive Director
OceanFirst Foundation
1415 Hooper Avenue, Suite 304
Toms River, NJ 08753
Tel: (732) 341-4676 Fax: (732) 473-9641
E-Mail: info@oceanfirstfdn.org
www.oceanfirstfdn.org

OceanFirst Foundation encourages and strongly prefers online submissions. If for some reason, you are unable to

submit an online application, you must contact the Foundation to discuss alternatives. There are 5 easy steps to our
application process:

1.

2.
3.

4.
5.

Contact the Foundation office at (732) 341-4676 to discuss the project/program for which you wish to
apply for funding prior to completing and submutting an Online Application.

Take the Online Application Eligibility Quiz.

Review the Application Checklist and establish that your orgamzation can provide the required documents
necessary to process your application.

Complete the Online Application.

Submit the required supporting documents to the Foundation office.

Please do not submit any material for which you do not have a copy, they cannot be returned to you.

Incomplete submissions will not be considered and may, at the discretion of the Foundation, be dismissed or

declined.
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ATTACHMENT 13

FORM 990PF, PART XV - SUBMISSION DEADLINES (LINE 2C)

DEADLINES VARY FOR EACH FUNDING PROGRAM. MAJOR GRANT REQUESTS ARE
GENERALLY REVIEWED QUARTERLY AND GOOD NEIGHBOR GRANTS ARE REVIEWED
MONTHLY. DEADLINES FOR SPECIAL INITIATIVES WILL BE PUBLISHED WITH
EACH REQUEST FOR PROPOSAL AND ARE ALSO STATED ON THE GRANT APPLICATION

MATERIALS.
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ATTACHMENT 14

FORM 990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS (LINE 2D)

GEOGRAPHICAL AREAS -~ THE COUNTIES OF THE STATE OF NEW JERSEY AND THEIR
NEIGHBORING COMMUNITIES THAT THE BANK HAS A BUSINESS RELATIONSHIP.

FOUR PRIORITY AREAS - 1) HOUSING, 2) YOUTH DEVELOPMENT AND EDUCATION,
3) IMPROVING HEALTH AND WELLNESS, AND 4) IMPROVING QUALITY OF LIFE.
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