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Return of Organization Exempt From Income Tax 2011

Under section 501(c), 527, or 4947(a)X1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

Department of the Treasury

T e

Open'tozPublic

Internal Revenue Service * The organization may have to use a copy of this return to satisfy state reporting requirements. K "SP9§§_9D [
A For the 2011 calendar year, or tax year beginning , 2011, and ending ,
B Check i applicable C D Employer Identification Number
: Address change | SUMMIT AREA PUBLIC FOUNDATION 22-1948007
Name change P.0. BOX 867 E Telephone number

SUMMIT, NJ 07902-0867 908-273-1212

Intial return

Terminated
Amended relurn G Gross recetpts $ 4 ; 056, 441.
] Application pending| F Name and address of principal officer H(a) Is thus a group return for affihiates? Yes % No
- H(b) Are all affiliates included? Yes No
| Eo—— m ) I_l 00 « PR [_14947(3)(]) " '—l 527 If ‘No," attach a list (see instructions)
J Website: » N/A H(c) Group exemption number ™
K Form of organization m Corporation ﬂ Trust ]_J Association J—I Other ™ I L Year of Formation 1972 l M State of legal domicite  NJ
{Part] . [Summary
1 Bnrefly describe the organization's mission or most significant actvites” SEE _STATEMENT AT LINE 4(A) BELOW. _ _ _
§ _______________________________________________________________
g _______________________________________________________________
B | o o o o o e e o e e e e e ——— e
31 2 Check this box ™ Ulf the organization discontinued its operations or disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 20
o | 4 Number of ndependent voling members of the goverming body (Part VI, line 1b) 4 20
§ 5 Total number of indmduals employed 1n calendar year 2011 {(Part V, line 2a) 5 0
% 6 Total number of volunteers (estimate If necessary) 6 0
< | 7a Total unrelated business revenue from Part VIit, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, ine 34 7b 0
Prior Year Current Year
8 Contributions and grants (Part ViII, hine 1h) 2,768,394. 303,878.
ﬁ 9 Program service revenue (Part VI, line 2g)
% 10 investment income (Part VIH, column (A), lines 3, 4, and 7d) 417,717. 649,187.
& | 11  Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e)
12 Total revenue — add lines 8 through 11 (must equal Part Vill, column (A), line 12) 3,186,111. 953, 065.
13  Grants and similar amounts paid (Part IX, column (A), lines 1-3) 811,479, 868,489,
14 Benefits paid to or for members (Part 1X, column (A), line 4)
” 15 Salaries, other compensation, employee benefits (Part 1X, column (A), hnes 5-10)
§ 16a Professional fundraising fees (Part 1X, column (A), line 11e)
2 b Total fundraising expenses (Part X, column (D), line 25) » T U R e R R
" 17 Other expenses (Part IX, column (A), lines 11a-11d, 11{-24e) 81,348. 98,293.
18 Total expenses—Add-haes—I-3-17-(must-equal Part IX, column (A), line 25) 892,827. 966, 782.
19 Revende less xp%r(;é:sléégf-ra t hine 18 from hne 12 2,293,284, -13,717.
s} - 8 Beginning of Current Year End of Year
'gé 20 Total asséls (Part X, ne 16 13,738,513. 12,979,047.
22| 21 Total ligbilites I?!Q'ﬁl )*(f ﬁ’né%‘é}z CC;)) 0. 0.
22 22 Net asselsorfund-balances—Subtractine 21 from line 20 . 13,738,513. 12,979,047.
[PartIl- -] Sighature’BlockiN, Ul |

lties ot L t , I . f . . '
o .f%;‘%ﬂr‘?d SR ST T L g e oo o e rd el 5 e e an
P = /
— —
N < Al T Y s/9//2
Slgn \Sugnalure of officer Date /7
Here PN Bup pafs  E. BuJTul, TRESELER

Type or print name and Uitle

PrinType preparer's name Prepares's signajure : Date . Check D“ PTIN
, 7 /[{ .
Paid Alexander F. Wilhelm, CPA //f’z"yﬁ%] j ;Z,'/L _%-/- 22/ | selt-employed P00534488
Preparer |rimsname » ALEXANDER F. WILHELM, CPA, PLC 7 7

Use Only | Fumsadgess * 323 BOB WHITE WAY Fmsen » 26-0757239
SARASOTA, FL 34236-1813 Phone no 941-387-8800

May the IRS discuss this return with the preparer shown above? (see instructions) ]—)ﬂ Yes rl No

BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAOII3L 08/18/11 Form 990 (2011)
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Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 2
[Partlll ] Statement of Program Service Accomplishments
Check 1f Schedule O contains a response to any question in this Part Ill IY]

1 Briefly describe the organization's rmission
SEE STATEMENT AT LINE 4 (A) BELOW.

2 Dud the orgamization undertake any significant program services duning the year which were not listed on the prior

Form 990 or 990-EZ? ' [] Yes No
If ‘*Yes,' describe these new services on Schedute O
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? D Yes No

If 'Yes,' describe these changes on Schedule O

4 Describe the orgamzation's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, If any, for each program service reported

868, 489. including grants of $ 868,489, ) (Revenue $ 663,146.)
including grants of $ ) (Revenue $ )
4c (Code l) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O)
(Expenses  $ including grants of  $ ) (Revenue $ )
| 4e Total program service expenses » 868,489.
BAA TEEA0I102L  07/05/11 Form 990 (2011)




k]

Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1548007 Page 3
[Part IV _|Checklist of Required Schedules
Yes | No
1 s the orgamzation described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes,' complete
Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for pubhic office? If 'Yes,' complete Schedule C, Part | 3 X
4 Section 501(cX3) organizations Did the organization engage in lobbying activities, or have a section 501(h) election
in effect during the tax year? If 'Yes,' complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) orgamzation that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If 'Yes,' complete Schedule C, Part lli 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght
to provide advice on the distribution or investment of amounts in such funds or accounts? If ‘Yes,' complete Schedule D, 6 X
Part |
7 Dud the orgamization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? If 'Yes,' complete Schedule D, Part Il 7 X
8 Did the organization maintain coliections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part Il 8 X
9 Dud the organization report an amount 1n Part X, line 21, serve as a custodian for amounts not Iisted in Part X,
or provide credi counseling, debt management, credit repair, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV 9 X
10 Did the organmization, directly or through a related organization, hold assets in temporarily restricied endowments,
permanent endowments, or quasi-endowments? If 'Yes,' complete Schedule D, Part V 10 X
11 If the organization's answer to any of the following questions 1s 'Yes', then complete Schedule D, Parts Vi, VII, VIII, IX, o
or X as applicable L
a Did the organization report an amount for land, bulldings and equipment in Part X, ine 10? /f 'Yes,' complete Schedule
D, Part VI Ma X
b Did the organization report an amount for investments — other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, hne 16? /f 'Yes, ' complete Schedule D, Part Vil 11b X
¢ Did the orgamization report an amount for iInvestmentis — program related in Part X, hine 13 that ts 5% or more of its total
assets reported in Part X, ine 167 If 'Yes,' complete Schedule D, Part Vil 1Mc X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, line 167 If 'Yes,' complete Schedule D, Part IX 1d X
e Did the orgamization report an amount for other liabilities 1n Part X, hine 25? If 'Yes,' complete Schedule D, Part X 1le X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hiabilty for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X 114 X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If 'Yes,' complete
Schedule D, Parts Xi, Xll, and Xl 12a] X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,' and
If the organization answered ‘No' to line 12a, then completing Schedule D, Parts X!, X!l, and Xill 1s optional 12b X
13 Is the organization a schoo! described in section 170(b)(1)(AY(1)? If 'Yes,' complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents ouiside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments valued
al $100,000 or more? If 'Yes,' complete Schedule F, Parts | and IV . 14b X
15 Dud the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes,' complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If 'Yes,' complete Schedule F, Parts Il and 1V 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions) 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIIl, line 9a? /f 'Yes,’
complete Schedule G, Part 1l 19 X
20 aDid the organization operate one or more hospital facilities? If 'Yes,' complete Schedule H 20 X
b If 'Yes' to line 20a, did the organization attach a copy of its audited financial statements 1o this return? 20b

BAA TEEAO103L 01/23/12

Form 990 (2011)




Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 4
[Part IV [Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of %/rants and other assistance to governments and organizations in the
United States on Part IX, column (A), bne 1?7 If 'Yes,' complete Schedule |, Parts | and Il 21 X
22 Dud the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
1X, column (A), ne 2? If 'Yes,' complete Schedule I, Parts | and Ili 22 X

23 Dud the organization answer 'Yes' to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete 23 %
Schedule J

24 a Did the organization have a tax-exempt bond 1ssue with an outstandmg principal amount of more than $100,000 as of
the last day of the year, and that was issued after December 31, 20027 If 'Yes,' answer lines 24b through 24d and

complete Schedule K If 'No,'go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds? 24c
d Did the organization act as an 'on behalf of' issuer for bonds outstanding at any time during the year? 24d

25 a Section 501(c)3) and 501(c)4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part | 25a X

b Is the organmization aware that it engaged in an excess benefit transaction with a disqualified person In a prior year, and
that the transaction has not been reported on any of the orgamzation's prior Forms 990 or 990-EZ? If 'Yes,' complete
Schedule L, Part | 25b X

26 Was a loan to or by a current or former officer, director, trustee, key employee, h|ghly compensated empioyee, or
disqualified person outstanding as of the end of the orgamization's tax year? If 'Yes,  complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or farmity member
of any of these persons? If 'Yes,’ complete Schedule L, Part il 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable fing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If ‘Yes,' complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an
officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? /f 'Yes,' complete Schedule M 29 X
30 Did the organization recetve contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,' complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the orgamization under Regulations sections
301 7701-2 and 301 7701-3 If 'Yes,' complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f 'Yes,' complete Schedule R, Parts Il, lil, IV, and V, X
hne 1 34
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning
of section 512(b)(13)? If 'Yes,' complete Schedule R, Part V, line 2 35b X
36 Section 501(cX3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If "Yes,' complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that 1s
treated as a partnership for federal income tax purposes? /f 'Yes,' complete Schedule R, Part VI 37 X
38 Dud the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 X
BAA Form 990 (2011)

TEEAOM04L  07/05/11
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Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 5
|Part V | Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V n
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable Ta 0
b Enter the number of Forms W-2G included n line 12 Enter -0- if not applicable 1b 0
c Did the orgamization comply with backup withholding rules for reportable payments to vendors and reportable gaming . -
(gambling) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State- B
ments, filed for the calendar year ending with or within the year covered by this return 2a 0} . (> o =
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of ines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) N N WS
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If 'Yes' has 1t filed a Form 990-T for this year? If ‘No,’ provide an explanation in Schedule O 3b
4a At any ime duning the calendar year, did the organization have an interest In, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, securities account or other financial account)? 4a X
b If "Yes,' enter the name of the foreign country » N AR
See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts I :
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5h X
c If 'Yes,' to hne 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annua! gross receipts that are normally greater than $100,000, and did the orgamization
solicit any contnbutions that were not tax deductible? 6a X
b if "Yes,' did the orgamzatlon include with every solicitation an express statement that such contributions or gifts were
not tax deductible 6b
7 Organizations that may receive deductible contributions under section 170(c). -
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and ST IR PR
services provided to the payor? 7a X
b if "Yes,' did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
Form 82827 7c X
d If ‘Yes,  indicate the number of Forms 8282 filed during the year | 7d| el
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay prermums, directly or indirectly, on a personal benefit contract? 7% X
g If the organlzatlon received a contribution of qualified intellectual property, did the organization file Form 8899
as required? 79
h If the organlzatlon received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring orgamization, have excess business
holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. i : -
a Did the orgamization make any {axable distnbutions under section 49667 9a
b Did the organization make a distribution to a donor, donor adwvisor, or related person? 9b
10 Section 501(cX7) organizations. Enter ]
a Iniiation fees and capital contributions included on Part VIII, line 12 10a i e
b Gross receipts, included on Form 990, Part VIIl, ine 12, for public use of club facilities 10b - -
11 Section 501(cX12) organizations. Enter . R B
a Gross iIncome from members or shareholders 11a '
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them ) 1Mb
12a Section 4947(a)1) non-exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10412 12a
b If "Yes,’ enter the amount of tax-exempt interest received or accrued during the year I 12bl
13 Section 501(cX29) qualified nonprofit health insurance issuers.
a Is the organization licensed to tssue qualified health plans in more than one state? 13a
Note. See the instructions for additronal information the organization must report on Schedule O
b Enter the amount of reserves the organization 1s required to maintain by the states in
which the organization s hcensed to 1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If 'Yes,' has 1t filed a Form 720 to report these payments? If ‘No,' provide an explanation in Schedule O 14b

BAA TEEAOIO5L.  07/05/11 Form 990 (2011)




3

Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 6

Part VI_|Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.
Check If Schedule O contains a response to any question in this Part VI [Yl

Section A. Governing Body and Management

Yes [ No

1a Enter the number of voting members of the governing body at the end of the tax year la 20
If there are matenial differences in voting nghts among members
of the goverming body, or if the governing body delegated broad o
authority to an executive committee or simitar committee, explain in Schedule O. .-

b Enter the number of voting members included in hne 1a, above, who are independent 1b 201 o7

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other -—
officer, director, trustee or key employee? See Schedule 0O 2 X

3 Dud the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3

4 Did the orgamization make any significant changes to its governing documents

since the prior Form 990 was filed? 4
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5
6 Did the orgamization have members or stockholders? 6

=<

7 a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing body? 7a

T el el e

b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or other persons other than the governing body? 7b X

8 Did the orgamization contemporaneously document the meetings held or written actions undertaken during the year by R
the following -

a The governing body? 8a| X
b Each commuttee with authornity to act on behalf of the governing body? 8b| X

9 s there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If 'Yes,' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes [ No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If 'Yes,' did the organization have written policies and procedures goverming the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization's exempt purposes? 10b
11 a Has the orgamization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11al X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990 See Schedule O ) )
12a Did the organization have a wnitten conflict of interest policy? /f 'No,' go to line 13 12a] X
b Were officers, direclors or trustees, and key employees required to disclose annually interests that could give rise
to conflicis? 12b] X
¢ Did the orgamization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this is done See Schedule 0 12¢| X
13 Did the organization have a written whistleblower policy? 13 X
14 Did the organization have a wnitten document retention and destruction pohicy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent }
persons, comparabihty data, and contemporaneous substantiation of the deliberation and decision? - i
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key empioyees of the organization 15b X
If "Yes' 1o line 15a or 15b, describe the process in Schedule O (See instructions )
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X

b If 'Yes,' did the organization follow a written policy or procedure requiring the organmization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization's exempt status with respect to such arrangements? 16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 1s required to be filed » NJ

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if apphcable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available Check alt that apply

D Own website Another's website Upon request
19 Describe in Schedule O whether (and if so, how) the organization makes its goverming documents, confhict of interest policy, and financial statements available to
the public during the tax year See Schedule O

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization
» BARBARA E. BUNTING, TREASURER 25 ROWAN ROAD SUMMIT NJ 07901 908-277-1422

BAA TEEAO106L 01/23/12 Form 990 (2011)




Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 7

[Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
independent Contractors

Check if Schedule O contains a response o any guestion in this Part VI D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0-'in columns (D), (E), and (F} if no compensation was paid

® [ st all of the organization's current key employees, If any See instructions for definition of 'key employee '

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated
employees, and former such persons

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee

©
(A) (B) (do not checlf?nst;lvlgr:han one box, (D) (E)
Name and title Average unless person 1s both an officer Reportable Reportable Estimated
hours and a director/trustee) compensation from compensation from amount of other
G T e s eg]T] eowRS | CAMMRES | e
hoursfor | o8 | 2| 5 [& [ 35 (8 organization
related | 21 el B let 52| 3 and related
oganza- | o £ | 5 21521 ° organizations
Somne | Sz 12 |e|°8
oL ElE]O|F| OB
_() JOHN W. COOPER ______
President 0 X X 0 0 0
_@ DAVID G. DIETZE _____ |
Vice President 0 X X 0. 0. 0.
_() BARBARA E. BUNTING __ _ |
Treasurer 0 X X 0. 0. 0.
_@ LINDA B. HANDER _ ____ |
Asst. Treasurer 0 X X 0. 0. 0.
_G) LYLE R. BREHM _ _____ |
Secretary 0 X X 0. 0. 0.
_(6) REAGAN BURKHOLDER __ __ |
Trustee 0 X 0. 0. 0.
_@ DR. THOMAS V. INGLESBY |
Trustee 0 X 0. 0. 0.
@ STEVEN P. FORD __ ____ |
Trustee 0 X 0. 0. 0.
_©® EUGENE FOX __ __ _____/|
Trustee 0 X 0. 0. 0.
10) WENDY GRAEB _ _ __ ____ |
Trustee 0 X 0 0 0
1) CARY R. HARDY ______ |
Trustee 0 X 0. 0. 0.
12 VIRGINIA G._JORDAN __ _|
Trustee 0 X 0. 0. 0.
03) JULIE KEENAN _____ __ |
Trustee 0 X 0. 0. 0.
{14 J. ANDREW LARK __ ____
Trustee 0 X 0. 0. 0.

BAA TEEAOIO7L  07/06/11 Form 990 (2011)
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Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION

22-1948007

Page 8

[ Part Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)

©
P
(B) (do not chegks II"T!I%?C than one (D) (F)
Name and title Average| box, unless person i1s both an Reportable Reportable Estimated
hours | officer and a diwector/trustee) | compensation from compensation from amount of other
per the organization related organizations compensation
week (@51 5| O x 1@ x| ;i (W-2/1099-MISC) (W 2/1095-MISC) trom the
(descrble Y 2 | S 1< BS 3 organization
€ sal Eleyeledla and related
hours 2 &1 § ERrEaia organizations
tor |8 H] s |®8
related el = b3 _g
organi- al 8 © @
zations| $| 2 2
n 2 4
Sch O) s
(15) SANDRA R. LIzzn ____ ________
Trustee 0 | X 0. 0. 0.
(16) JOANNE MCDONOUGH__ _ _ _ _______
Trustee 0 | X 0. 0. 0.
A7) HENRY M. OGDEN _____________
Trustee 0 }| X 0. 0. 0.
(8_SARAH A. ROSEN _____________
Trustee 0 | X 0. 0. 0.
09_CELINE BENET _ _____________
Trustee 0 [X 0. 0. 0.
(0_BAXTER GRAHAM __ _ __ _________
Trustee 0 [ X 0. 0. 0.
@y e ______
@ _ o _____
@ o _______
@y e __
@S o _____
1b Sub-total > 0. 0. 0.
¢ Total from continuation sheets to Part VI, Section A > 0. 0. 0.
d Total (add lines 1b and 1c) > 0. 0. 0.
2 Total number of individuals (including but not Imited to those listed above) who received more than $100,000 of reportable compensation
from the organizaton ™ 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee - -
on line 1a? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual hsted on hne 1a, I1s the sum of reportable compensation and other compensation from )
the organization and related orgamizations greater than $150,0007 /f 'Yes' complete Schedule J for B
such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated orgamization or individual .
for services rendered to the organization? If ‘'Yes, ' complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contraciors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the orgamization's tax year

(A)
Name and business address

(B
Description of services

©)
Compensation

2 Total number of independent contractors (including but not hmited to those listed above) who received more than

$100,000 in compensation from the organization » 0

BAA

TEEAQ108L Q7/06M1

Form 990 (2011)



Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 9
{Part VIl | Statement of Revenue _
- N . (A) (B) ©) )
a . - ) Total revenue Related or Unrelated Revenue
- exempt business excluded from tax
- . . - function revenue under sections
- - revenue 512, 513, or 514
» .| 1a Federated campaigns 1a : o R S N < R ol
E% b Membership dues 1b - T 3 D Tl
:% ¢ Fundraising events 1c -~ T T 5. " o L
gg d Related organizations 1d ’ ~ . i ”
g s e Government grants (contnibutions) le - - -
£ ) i .
25 f All other contnbutions, gifts, grants, and T " , -
Eg similar amounts not included above 11 303,878. . - o
Eg g Noncash contributions included 1n Ins 1a-1f.  $ .- Jd 0= PP L =
32| h Total. Add lines 1a-1f > 303,878. - " - -
w Business Code we T T K f - SRCEE N
= - R
E 2a_ _ _ _
[ b
Wl S mmmmmmmm—mm——— oo
s € e
8| 9 _______
2| e _____
g f All other program service revenue
S g Total. Add lines 2a-2f > 5 i
3 Investment income (including dividends, interest and
other similar amounts) 359, 268. 359,268.
4 Income from investment of tax-exempt bond proceeds ™
5 Royalties >
() Real (ny Personat i- B .
6a Gross rents O .
b Less rental expenses . LT ‘ L
¢ Rental income or (loss) i - _ = -
d Net rental income or (loss) >
7 a Gross amount from sales of W Securites @) Other A " s S
assets other than inventory |3, 393, 295. L N : .
b Less cost or other basis ' - \
and sales expenses 3,103, 376. B} ;
¢ Gain or (loss) 289,919, SR . -
d Net gain or (loss) > 289,919. 289,919,
w | 8a Gross income from fundraising events ‘ o ’
2 (not including -
; E of contributions reported on line 1¢) .
p See Part 1V, line 18 a -
| E b Less direct expenses b T )
° ¢ Net income or (loss) from fundraising events > ’
9a Gross income from gaming activities ' . )
See Part IV, line 19 a - . - T
b Less direct expenses b
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b .
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code
Ma__ _ _ _ ______
b___
C
d Ail other revenue
e Total. Add lines 11a-11d >
12 Total revenue. See instructions »> 953, 065. 649,187. 0. 0

BAA

TEEA0109L 07/06/11

Form 990 (2011)




' Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 10
[Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(@) organizations must complete all columns
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)
Check 1f Schedule O contains a response to any guestion in this Part IX |—l
, , 8 ® (©) (D)
Do not include amounts reported on lines Tota! expenses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part VIl expenses general expenses expenses

1 Grants and other assistance to governments -
and organizations in the United States See -
Part IV, line 21 868,489. 868,489.

2 Grants and other assistance to individuals in ’ . ~-
the United States See Part IV, line 22 - .

3 Grants and other assistance to governments, EER - - S
organizations, and individuals outside the i
United States See Part IV, lines 15 and 16 -

4 Benefits paid to or for members K "

5 Compensation of current officers, directors,
trustees, and key employees 0. 0. 0. 0.

6 Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1)) and persons described
in section 4958(c)(3)(B) 0. 0. 0. 0.

7 Other salaries and wages.

Pension plan accruals and contributions
(include section 401(k) and section 403(b)
employer contrnibutions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees)
a Management
b Legal 8,267. 8,267.
¢ Accounting 18,000. 18,000.
d Lobbying
e Professtonal fundraising services See Part IV, ling 17 - T,
f investment management fees 67,414. 67,414.
g Other
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17 Travel
18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiiates
22 Depreciation, depletion, and amortization
23 Insurance 1,716. 1,716.
24 Other expenses ltemize expenses not o BN R
covered above (Ltst miscellaneous expenses . . -
in ine 24e If ine 24e amount exceeds 10% .
of line 25, column (A) amount, list line 24e
expenses on Schedule O )
a DUES AND SUBSCRIPTIONS = 1,000. 1,000.
b PUBLIC RELATIONS 850. 850.
¢ FILING AND REGISTRATION FEES 250. 250.
d BOARD MEETINGS = 245, 245.
e All other expenses 551. 551.
25 Total functional expenses Add lines 1 through 24e 966,782. 868,489. 98,293. 0.

26

Joint costs. Complete this line only if
the orgamization reported in column (B)
joint costs from a combined educational
campaign and fundraising solicitation
Check here » D if following

SOP 98-2 (ASC 958-720)

BAA

TEEA0NI0L 01/26N12

Form 990 (2011)




Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 11
[Part X [Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash — non-interest-bearing 279,318.] 1 345, 317.
2 Savings and temporary cash mvestments. 2
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Recelvables from current and former officers, directors, trustees, key employees,
and highest compensated employees Complete Part Il of Schedule L 5
6 Recewvables from other disqualified persons (as defined under section 4958(f)(1)), - B
persons described in section 4958(c)(3)(B), and contributing employers and ’ o -
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary - T
A organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
_Er 8 Inventones for sale or use 8
s | 9 Prepad expenses and deferred charges 9
10a Land, bulldings, and equipment cost or other basis - ' g .
Complete Part VI of Schedule D 10a oL z .
b Less accumulated depreciation 10b 10c
11 Investments — publicly traded securities 13,459,195.| 11 12,633,730.
12 Investments — other securities See Part IV, line 11 12
13 Investments — program-related See Part IV, line 11 13
14 Intangble assets. 14
15 Other assets See Part IV, line 11 15
16 Total assets. Add lines 1 through 15 (must equa! line 34) 13,738,513.]16 12,979,047.
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
||. 20 Tax-exempt bond liabiities 20
a 21 Escrow or custodial account habiity Complete Part IV of Schedule D 21:
1 | 22 Payables to current and former officers, directors, trustees, key employees, «F . T
'l- highest compensated employees, and disqualified persons Complete Part 1| -V -
T of Schedule L 22
é 23 Secured morigages and notes payable to unrelated third parties 23
S| 24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilittes (including federal income tax, payables to related third parties,
and other habtlities not included on hines 17-24) Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 0.126 0.
N Organizations that follow SFAS 117, check here » Il(_] and complete lines
T 27 through 29 and lines 33 and 34, .
§ 27 Unrestricted net assets 3,856,193.}27 3,740,838,
E | 28 Temporarly restncted net assets. 9,882,320.( 28 9,238,2089.
S| 29 Permanently restricted net assets 29
R Organizations that do not follow SFAS 117, check here > D and complete -
i lines 30 through 34,
B30 Capual stock or trust principal, or current funds 30
g 31 Paid-in or capital surplus, or land, building, or equipment fund 31
k | 32 Retamed earnings, endowment, accumulated income, or other funds 32
2133 Total net assets or fund balances 13,738,513.]33 12,979,047.
§ 34 Total habiliies and net assets/fund balances. 13,738,513.|34 12,979,047.
BAA Form 990 (2011)

TEEAOINIL 07/06/11
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Form 990 (2011) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 12

|Part Xl |Reconciliation of Net Assets

Check if Schedule O contains a response {o any question in this Part X|

X]

Total revenue (must equal Part VIil, column (A), line 12)

953, 065.

Total expenses (must equal Part IX, column (A), line 25)

966,782,

Revenue less expenses Subtract line 2 from hne 1

=13,717.

Net assets or fund balances at beginning of year (must equal Part X, ne 33, column (A))

13,738,513.

VM H W N |-

Other changes In net assets or fund balances (explain in Schedule O) See Schedule 0

-745,749.

A v h wN =

Net assefs or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33,
column (B)) 6

12,979, 047.

[Part XII | Financial Statements and Reporting

Check If Schedule O contains a response to any guestion in this Part XII

X]

1 Accounting method used to prepare the Form 990: DCash DAccruaI Other See Sch. O

If the organization changed its method of accounting from a prior year or checked 'Other,' explain
in Schedule O

2a Were the organization's financial statements compued or reviewed by an independent accountant?

b Were the organization's financial statements audited by an independent accountant?

c If 'Yes' to hine 2a or 2b, does the organization have a commuttee that assumes responstbility for oversight of the audit,
review, or comptlation of s financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process durnng the tax year, explain
in Schedule O

dIf 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basts, or both

Separate basis ]:]Consohdated basis DBoth consolidated and separate basis

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

b If 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why tin Schedule O and describe any steps taken to undergo such audits

Yes | No
éa X
2b] X
2c|] X
3a X
3b

BAA

TEEAQ1I2L  07/06/11

Form 990 (2011)




. OMB No 1545-0047

S HE L e Public Charity Status and Public Support 2011

Complete if the organization is a section 501(c)3) organization or a section
4947(a)X1) nonexempt charitable trust.

Department of the Treasu oPen to P.Ublic
internal Revenue Service > Attach to Form 990 or Form 990-EZ. > See separate instructions. Inspection
Name of the organization Employer identification number
SUMMIT AREA PUBLIC FOUNDATION 22-1948007

[Part! [Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization 1s not a private foundation because it 1s. (For lines 1 through 11, check only one box )
1 [ ]aA church, convention of churches or association of churches described in section 170(b)(1 XAXi).
2 [ |a school described in section 170(b)}1XAXii). (Attach Schedule E )
3 || A hospital or a cooperative hospital service organization described 1n section 170(b)(1XAXGii).
4 | | A medical research organization operated in conjunction with a hospital described in section 170(b)}(1)AXiii) Enter the hospital's

name, city, andstate
5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section

6 | A federal, state, or local government or governmental unit described in section 170(b)}1XAXV).

7 |X|An organization that normally receives a substantial part of 1ts support from a governmental unit or from the general public described
— 1n section 170(b)}1XAXvi). (Complete Part Il )

8 D A community trust descrnibed in section 170(b)}1XAXvi). (Complete Part Il )

9 D An organization that normally receives (1) more than 33-1/3% of its support from contnbutions, membership fees, and gross receipts
from acltivities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)2). (Complete Part Iil )

10 An organization organized and operated exclusively to test for public safety See section 50%(aX4).

1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described 1n section 509(a)(1) or section 509(a)(2) See section 509%(a)3). Check the box that
descnibes the type of supporting organization and complete lines 11e through 11h

a DType | b I:]Type 1] c I:] Type 1l — Functionally integrated d D Type I — Other

e I:] By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other thasggfoungatlon managers and other than one or more publicly supported organizations described in section 509¢a)(1) or
section (@)@

f If the organization received a wnitten determination from the IRS that 1s a Type |, Type Il or Type Il supporting organization, D
check this box

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

Yes | No
(i) A person who directly or indirectly controls, either alone or together with persons described in (ir) and () .
below, the governing body of the supported organization? 119 (i)
(ii) A family member of a person described in (1) above? 11 g (ii)
(iii) A 35% controlled entity of a person described in (1) or (i) above? 11 g (iii)
h Provide the following information about the supported organization(s)
(1) Name of supported () EIN (i) Type of organization (iv) Is the (v) Did you notify (vi) Is the (vi) Amount of support
organization (described on lines 1 9 organization n the organization in organization in
above or IRC section column (1) histed in column (1) of column (1)
(see instruchons)) your governing your support? organzed in the
document? us?
Yes No Yes No Yes No
A)
(8)
©)
©)
(E)
Total
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2011
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Schedule A (Form 990 or 990-E2) 2011 SUMMIT AREA PUBLIC FOUNDATION

22-1948007

Page 2

[Part Il [Support Schedule for Organizations Described in Sections 170(b)1XAXiv) and 170(b)1XAXvi)

(Complete only If you checked the box on hne 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll If the

organization fails to qualify under the tests listed below, please complete Part 1l )

Section A. Public Support

Calendar year (or fiscal year

beginning in) » (a) 2007

(b) 2008 (c) 2009

(d) 2010

(e) 2011 () Total

1 Gifts, grants, contrnibutions, and
membership fees received (Do not

include any 'unusual grants ') 179,537. 256,999, 273,242,

627,229.

303,878.] 1,640, 885.

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
on its behalf

3 The value of services or
facihties furnished by a
governmental unit to the

0.

organization without charge
999.

1,640,885.

4 Total. Add lines 1 through 3 179,537. 256, 273_,24_2.

5 The portion of total P PR B P )
contributions by each person - S T IR B
(other than a governmental ) ST St .
unit or publicly supported . el o oL
orgamization) included on line 1 - o .
that exceeds 2% of the amount - i
shown on line 11, column (f) - - c -

627,229.

303, 878.

- 0.

6 Public support. Subtract line 5 S L R
from line 4 Toee Tz b Do e T E s P O

=~ | 1,640,885.

Section B. Total Support

Calendar year (or fiscal year

beginning in) » (a) 2007

(b) 2008 (c) 2009

(d) 2010

(e) 2011 (f) Total

7 Amounts from line 4 179,537. 256,999, 273,242.

627,229.

303,878.] 1,640,885.

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

329,875. 298,497, 280,161.

325, 609.

359,268.] 1,593,510.

9 Net income from unrelated
business activities, whether or
not the business ts regularly
carried on

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV)

0.

through 1 s ) R R

11 Total support. Add lines 7 R R DY

3,234,395.

12 Gross receipts from related activities, etc (see instructions)

13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

[ 12 0.

-]

Section C. Computation of Public Support Percentage

14 Public support percentage for 2011 (line 6, column (f) divided by hne 11, column (f))
15 Public support percentage from 2010 Schedule A, Part ll, ine 14

16a 33-1/3% support test — 2011. If the orgamization did not check the box on Iine 13, and the line 14 1s 33-1/3% or more, check this box>

and stop here. The organization qualifies as a publicly supported organization

b 33-1/3% support test — 2010. If the organization did not check a box on hne 13 or 16a
and stop here. The organization qualifies as a publicly supported organization

, and hne 15 1s 33-1/3% or more, check this boi

14 50.73%

15 59.9%4 %

X
O

17 a 10%-facts-and-circumstances test — 2011. if the organization did not check a box on ine 13, 16a, or 16b, and hne 14 1s 10%
or more, and if the organization meets the ‘facts-and-circumstances’ test, check this box and stop here. Explain in Part IV how
the organization meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported organization > |:|

b 10%-facts-and-circumstances test — 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10%

or more, and If the orgamzation meets the 'facts-and-circumstances’ test, check this box and stop here. Explain in Part IV how the
organization meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on hine 13, 16a, 16b, 17a, or 17b, check this box and see instructions

-H

BAA
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Schedule A (Form 990 or 990-EZ) 2011

SUMMIT AREA PUBLIC FOUNDATION

22-1948007

Page 3

[Partill_|Support Schedule for Organizations Described in Section 509(a)X2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the orgamzation fails

to qualify under the tests hsted below, please complete Part Il )

Section A. Public Support

Calendar year (or fisca! yr beginning 1n) >

(a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

1 Gifts, grants, contrnibutions
and membership fees
received (Do not include
any ‘unusual grants ')

2 Gross receipts from admis-
stons, merchandise sold or
services performed, or facilities
furnished in any activity that 1s
related to the organization's
tax-exempt purpose

3 Gross receipts from activities
that are not an unrelated trade
or business under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facihities furmished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7 a Amounts included on lines 1,
2, and 3 recetved from
disqualified persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on lne 13
for the year

¢ Add hines 7a and 7b

8 Pubhc support (Subtract line
7¢ from line 6 )

Section B. Total Support

Calendar year (or fiscal yr beginning in) »

(a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Netincome from unrefated business
activiies not included n line 10b,
whether or not the business 1s
regularly carried on

12 Other iIncome Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV)

13 Total support. (add Ins 9, 10c, 11, and 12)

14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Publc support percentage from 2010 Schedule A, Part Ili, line 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2017 (line 10c, column (f) divided by line 13, column (f)) 17

18 Investment income percentage from 2010 Schedule A, Part lil, hne 17 N 18

19a 33-1/3% support tests — 2011. If the organization did not check the box on line 14
15 not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

, and hine 15 1s more than 33-1/3%, and line 17

b 33-1/3% support tests — 2010, If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33-1/3%, and
hine 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Prnvate foundation. If the orgamization did not check a box on hine 14, 19a, or 19b, check this box and see instructions

T O3 foeloe

»>

BAA
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Schedule A (Form 990 or 990-E2) 2011 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 4

[Part IV_| Supplemental Information. Complete this part to provide the explanations required by Part II, line 10;
Part Il, ine 17a or 17b; and Part Il line 12. Also complete this part for any additional information.
(See instructions).

BAA Schedule A (Form 990 or 990-EZ) 2011
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Summit Area Public Foundation #1

Barbara £ Bunting Treasurer

PO Box 867

Summit, NJ 07902-0867

Realized Gains and Losses By Category
From 01/01/2011 to 12/31/2011

Acct # HRB001074

Short Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Quantity Description
500 Raytheon Co. wts
8,000 Heckmann Corp wts
500 Ceradyne Inc
4,500 Heckmann Corp wts
2,500 Heckmann Corp wts
100,000  Markel Corp.
02/15/2013 6 80%
2,993 Valley Natl Bancorp wt
50,000 Medtronic Inc
04/15/2011 1 50%
50,000 Medtronic Inc.
04/15/2011 1 50%
100,000
1,920 Heckmann Corp wts
3,080 Heckmann Corp wts
25,000 Western Refining Inc
06/15/2014 5 75%
781  Western Liberty Bancorp
1,600 S1Corp
20,000 MF Global Hidgs
02/01/2016 1875%
30,000 MF Global Hidgs.
02/01/2016 1 875%
50,000
20,000 MF Giobal Hidgs
08/01/2018 3 375%
20,000 MF Global Hidgs.
08/01/2018 3 375%
20,000 MF Globa! Hldgs.
08/01/2018 3 375%
60,000

Date
Acquired

09/21/2010
12/16/2010
07/02/2010
12/16/2010
12/16/2010

05/21/2010

05/20/2010
06/01/2010

06/02/2010

12/16/2010
12/16/2010

07/30/2010

08/05/2010
10/03/2011
08/02/2011

08/10/2011

08/02/2011
08/08/2011

10/18/2011

pAcZ 9(8)

Net Short Term

Date Sold Cost Proceeds Gains
01/07/2011 5,285 00 6,265.39 980 39
03/03/2011 1,540.80 3,899 52 2,358 72
03/09/2011 10,153.33 22,759.11 12,605 78
03/17/2011 866.70 3,069 29 2,202 59
03/22/2011 481 50 1,775 71 1,294 21
04/08/2011 105,359 76 107,485.00 2,125 24
04/13/2011 4,441 40 4,892 68 451 28
04/15/2011 49,952 50 50,000 00 47 50
04/15/2011 49,765 00 50,000 00 235.00
99,717 50 100,000 00 282 50

06/03/2011 36979 873 18 503 39
06/07/2011 593.21 1,518 23 92502
07/21/2011 20,169 96 51,485 00 31,31504
08/01/2011 3,890 00 2,53378 -1,356.22
10/04/2011 14,704.00 14,581 71 -122 289
10/26/2011 18,933.32 7,594.00 -11,339 32
10/26/2011 25,140 00 11,391 00 -13,749 00
44,073.32 18,985 00 -25,088 32

10/26/2011 19,491 86 7,595 00 -11,896.86
10/26/2011 17,815.00 7,595 00 -10,220 00
10/26/2011 13,915 00 7,595 00 -6,320.00
51,221 86 22,785 00 -28,436 86




Page 2

Realized Gains and Losses By Category
From 01/01/2011 to 12/31/2011

Summit Area Pubiic Foundation #1  Acct # HRB001074

Short Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Date Net Short Term
Quantity Description Acquired Date Sold Cost Proceeds Gains
2,500 MEMC Electronic Materials 04/20/2011 11/07/2011 28,869.75 12,339.76 -16,529.99
5,000 Talbots Inc wts 04/20/2011 11/11/2011 2,242 64 390.04 -1,852 60
2,000 Talbots Inc wts 04/20/2011 11/16/2011 897.06 134 40 -762.66
13,000 Talbots Inc wts 04/21/2011 11/16/2011 5,527 20 87358 -4,653 62
10,000 Talbots Inc wts 04/29/2011 11/16/2011 3,758 48 67198 -3,086 50
25,000 10,182 74 1,679 96 -8,502 78
2,000 MEMC Electronic Materials 04/28/2011 11/17/2011 22,402 00 8,690 56 -13,711.44
125,000 Medtronic inc 08/09/2011 12/08/2011 125,262 10 . 125,610 00 347 90
04/15/2013 1.625%
Short Term Gains (Sales) 551,827.36 511,618.92 -40,208 44

Long Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Date Net Long Term

Quantity Description Acquired Date Sold Cost Proceeds Gains

50,000 United Rentals 11/17/2009  01/05/2011 53,490 48 117,071.00 63,580 52
11/15/2015 4 00%

50,000 Amgen Inc. 04/16/2009  02/01/2011 46,715 00 50,000.00 3,285 00

02/01/2011 0 125%
50,000 Amgen Inc. 05/05/2009  02/01/2011 46,640 00 50,000 00 3,360 00
02/01/2011 0.125%

100,000 93,355 00 100,000.00 6,645.00

50,000 National City Corp. (PNC) 06/04/2009  02/01/2011 48,125 00 50,000 00 1,875 00
02/01/2011 4.00%

50,000 Nationa! City Corp. (PNC) 09/29/2009  02/01/2011 50,365 00 50,000 00 -365 00
02/01/2011 4 00%

100,000 98,490 00 100,000.00 1,510 00

2,000 Eastman Kodak Co. 02/01/2010  02/28/2011 12,501.80 6,853 46 -5,648 34

500 Ceradyne Inc 02/26/2008  03/09/2011 17,591.55 22,759.11 5,167 56

25,000 Cephalon inc 05/21/2009  03/30/2011 25,985.75 29,953.75 3,968 00
05/01/2014 2 50%

25,000 Western Refining Inc 06/05/2009  04/04/2011 25,719 36 45,860 00 20,140 64
06/15/2014 5 75%

3,366 Banco Santander ADR 03/19/2010  04/08/2011 26,473 58 41,795.25 15,321 67

FasE 7(c)




Summit Area Public Foundation #1

Quantity
12,000

150,000
50,0C0

1,000
1,000
1,000

3,000

1,012

1,303
697

2,000

1,000
1,500
300

2,800

3,000

20,000

3,000
850

1,039
1,461
2,500
70,000
23,000

93,000

1,000

1,000

Realized Gains and Losses By Category

From 01/01/2011 to 12/31/2011

Acct #. HRB001074

Long Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Description

HSBC Fin Corp
04/15/2011 S 00%

Keybank N.A.
05/01/2011 7 30%

HSBC Fin Corp
05/15/2011 6.75%

Cypress Semiconductor Corp

Cypress Semiconductor Corp
Cypress Semiconductor Corp

Hilltop Commun Bancorp

Hilltop Commun Bancorp
Hilltop Commun Bancorp

Microsoft Corp
Microsoft Corp
Microsoft Corp

Wells Fargo & Co wts

Republic Svcs Inc.
08/15/2011 6 75%

Wells Fargo & Co wts
Kimberly Clark Corp.

Hilltop Commun Bancorp
Hilltop Commun Bancorp

Medtronic Inc
09/15/2021 1 25%
Medtronic Inc
09/15/2021 125%

Sector SPDR Financial

PNC Finl Svcs wits

Page 3

Date Net Long Term
Acquired Date Sold Cost Proceeds Gains
03/25/2010  04/15/2011 12,256.92 12,000 00 -256.92
09/23/2009  05/02/2011 153,577.01 150,000 00 -3,577 01
08/12/2009  05/16/2011 51,856 05 50,000.00 -1,856.05
06/05/2007 07/06/2011 4,614 83 22,227 17 17,612.34
06/08/2007 07/06/2011 4,595.36 22,227 17 17,631.81
02/13/2009  07/06/2011 5,420.00 22,227 17 16,807 17
14,630 19 66,681 51 52,051 32

03/25/2008  07/25/2011 4,440 96 4,543 91 102 95
03/25/2008  07/28/2011 5,716 85 5,855 74 138 89
04/30/2008  07/28/2011 3,782.52 3,134 08 -648 44
9,499.37 8,989 82 -509.55

02/01/2008  08/08/2011 31,029 00 25,399.39 -5,629 61
06/01/2009  08/08/2011 32,067 10 38,099 09 6,031 99
02/12/2010  08/08/2011 8,346 00 7,619.82 -726 18
71,442.10 71,118 30 -323.80

05/21/2010  08/10/2011 24,839.80 25,113 07 273.27
09/28/2009  08/15/2011 20,609.83 20,000 00 -609 83
05/26/2010  08/18/2011 24,717 10 26,127 23 1,410.13
06/21/2010  08/19/2011 53,257 74 55,757 50 2,499 76
04/30/2008  09/02/2011 5,637 48 4,262 89 -1,374 59
08/19/2009  09/02/2011 5,707.50 5,992 46 284 96
11,344 98 10,255.35 -1,089.63

08/26/2010  09/16/2011 69,315 00 70,000 00 685.00
08/27/2010  09/16/2011 22,785 00 23,000.00 215 00
92,100 00 93,000 00 900 00

07/16/2009  09/30/2011 12,159 30 11,961 74 -197 56
05/14/2010  10/21/2011 17,410 00 11,193 31 -6,216 69

fase 3 (D)




Summit Area Public Foundation #1

Quantity

500
1,500

100,000

Realized Gains and Losses By Category

From 01/01/2011 to 12/31/2011

Acct # HRB001074

Long Term Capital Gains and Losses 1n Non-Taxable or Tax Deferred Accounts

Description

PNC Finl Svcs wts

Venizon Maryland
03/01/2012 6 125%

Long Term Gains (Sales)

Total Gains (Sales)

Total Short Term Gains

Total Long Term Gains

Total Gains

Date
Acquired Date Sold

05/18/2010  10/21/2011

07/21/2006  11/28/2011

Page 4

Net Long Term

Cost Proceeds Gains

8,075 65 5,596.66 -2,478 99
25,485.65 16,789.97 -8,695 68
100,013.66 101,500 00 1,486.34
1,035,838.18 1,188,130.97 152,292 79
1,587,665.54 1,699,749.89 112,084.35
-40,208 44

152,292 79

112,084.35

PAcE 9(E)

BRAVE ASSET MANAGEMENT, INC URGES YOU TO COMPARE THE ACCOUNT STATEMENTS AND INVOICES YOU RECEIVE FROM US WITH THE
ACCOUNT STATEMENTS YOU RECEIVE FROM PERSHING ADVISOR SOLUTIONS FOR CONSISTENCY AND ACCURACY PLEASE LET US KNOW IF YOU
HAVE ANY QUESTIONS.




Realized Gains and Losses By Category
From 01/01/2011 to 12/31/2011

Summit Area Public Foundation #2  Acct # HRB001082
Barbara E Bunting, Treasurer

PO Box 867

Summit, N§ 07902-0867

Short Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Date Net Short Term

Quantity Description Acquired Date Sold Cost Proceeds Gains

25,000 Medtronic Inc. 06/02/2010 04/15/2011 24,890 00 25,000 00 110 00
04/15/2011 1 50%

Short Term Gains (Sales) 24,890.00 25,000.00 110.00

Long Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Date Net Long Term

Quantity Description Acquired Date Sold Cost Proceeds Gains

25,600 Amgen Inc. 04/29/2003  02/01/2011 23,640.00 25,000 00 1,360 00
02/01/2011 0125%

15,000 National City Corp (PNC) 09/29/2009  02/01/2011 15,120 00 15,000 00 -120 00

02/01/2011 4 00%

150,000 Verizon Maryland 07/11/2008  11/28/2011 151,930 87 152,250 00 31913
03/01/2012 6 125%

Long Term Gains {Sales) 190,690.87 192,250.00 1,559 13

Total Gains {Sales) T PRE6EE C} ( /j 215,580.87 217,250.00 1,669.13

Total Short Term Gains 110.00

Total Long Term Gains 1,559.13

Total Gains 1,669.13

BRAVE ASSET MANAGEMENT, INC URGES YOU TO COMPARE THE ACCOUNT STATEMENTS AND INVOICES YOU RECEIVE FROM US WITH THE
ACCOUNT STATEMENTS YOU RECEIVE FROM PERSHING ADVISOR SOLUTIONS FOR CONSISTENCY AND ACCURACY PLEASE LET US KNOW IF YOU

HAVE ANY QUESTIONS.
rACE 9 (F)
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SCHEDULE D OMB No 1545-0047
(Form 990) Supplemental Financial Statements 2011
Part IV, ines 6,7, 8.9, 10138 116,176,174, V1. 111, 128, or 12b Open to Publl
a ,lines o, /, 6, 3, 1, 11a, , L1C, y 1le, ) V@, or . . Open 10 Fublic
%?2&2?‘5232.25’2%1’5?5: i » Attach to Form 990. * See separate instructions. Inspection ]
Name of the organization Employer identification number
SUMMIT AREA PUBLIC FOUNDATION 22-1948007

[Part1 | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year 13 32
2 Aggregate contributions to (during year) 25,179. 278,699,
3 Aggregate grants from (during year) 41,567. 826,922.
4 Aggregate value at end of year 463,603. 12,515, 444.
5 Did the organization inform all donors and donor adwvisors in wniting that the assets held in donor advised
funds are the organization's property, subject 1o the organization's exclusive legal controi? Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other
purpose confernng impermissible private benefit? Yes D No

[Part Il [Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organmization held a quahfied conservation contribution in the form of a conservation easement on the
last day of the tax year

Held at the End of the Tax Year

a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (@) 2¢c
d Number of conservation easements included in (¢) acquired after 8/17/06, and not on a historic
structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the orgamization during the
tax year *

Number of states where property subject to conservation easement 1s located >

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easements it holds? DYes D No

6 Staff and volunteer hours devoted to monitoring, nspecting, and enforcing conservation easements during the year
»

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
-$

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(@)(B)(1) and section 170(h)(4)(B)(i)? DYes D No

9 InPart XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements

Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part X1V, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items

(i) Revenues included in Form 990, Part VI, line 1 >$

(i) Assets included in Form 990, Part X »$

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gan, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 990, Part VI, hne 1 »$

b Assets included in Form 990, Part X )
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L  05/25/11 Schedule D (Form 990) 2011




Schedule D (Form 990) 2011  SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 2
[Part lli_|Organizations Maintaining Collections of Ant, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’'s acquisition, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply)
a Public exhibition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in
Part XIV

5 During the year, did the organization solicit or recetve donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? I—I Yes I—I No

[Part IV | Escrow and Custodial Arrangements. Complete If the organization answered 'Yes' to Form 990, Part IV,
hne 9, or reported an amount on Form 990, Part X, hne 21.

1a lIs the organization an agent, trusiee, custodian, or other intermediary for contnbutions or other assets not
included on Form 990, Part X? [Jyes [ No
b If 'Yes,' explain the arrangement in Part XIV and complete the following table:
Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year le
f Ending balance 1f
2 a Did the organization include an amount on Form 990, Part X, line 21? D Yes DNO

b If 'Yes,' explain the arrangement In Part XIV
|Part V | Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part IV, line 10
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance
b Contributions "

¢ Net investment earnings, gains, N . ‘
and losses . .

d Grants or scholarships

e Other expenditures for facthties P -~
and programs -

f Administrative expenses
g End of year balance

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasi-endowment » %
b Permanent endowment » %
c Temporarily restricted endowment *» %

The percentages in lines 2a, 2b, and 2¢ should equal 100%

3a Are there endowment funds not In the possesston of the organization that are held and administered for the

organization by Yes No
(i) unrelated organizations 3a(i)
(@ii) related organizations 3a(ii)

b If "Yes' to 3a(n), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIV the intended uses of the organization's endowment funds
[Part VI |Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book value
(investment) basis (other) depreciation

1aland
b Buildings
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), Iine 10(c) ) > 0.
BAA Schedule D (Form 990) 2011
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Schedule D (Form 990) 2011 SUMMIT AREA PUBLIC FOUNDATION

22-1948007 Page 3

[Part VIl [Investments — Other Securities. See Form 990, Part X, line 12.

N/A

(@) Description of securnty or category
(including name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests
(3) Other

Total (Column (b) must equal Form 990 Part X, colurnn (B) line 12) ™

[Part Vil Investments — Program Related. See

Form 990, Part X,

line 13.

- N/A

(a) Description of investment type

(b) Book value

(c) Method of vaiuation
Cost or end-of-year market value

M

@

3

A

)]

6)

@

®

€l

(0

Total (Column (b) must equal Form 990, Part X, column (B) ine 13) ™
IPart IX |Other Assets. See Form 990, Part X, line 15. N/A

(a) Description

(b) Book value

M

)

3

@

&

6

@

B

®

(10)

Total. (Column (b) must equal Form 990, Part X, column (B), line 15)

[Part X _[Other Liabilities. See Form 990, Part X, line 25.

(a) Description of liability

(b) Book value

(1) Federal income taxes

@

3

@

&)

®

@

©)

@

0

an

Total. (Column (b) must equal Form 990, Part X, column (B) line 25 )

»>

2 FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the orgamization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740)

BAA

TEEA3303L 01/23N12
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Scheduie D (Form 990) 2011 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 4
[Part XI [Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), hine 12) 953, 065.
Total expenses (Form 990, Part IX, column (A), line 25) 966, 782.
Excess or (deficit) for the year Subtract line 2 from line 1 -13,717.
Net unreatized gains (losses) on investments -745,749.
Donated services and use of facilities
Investment expenses
Prior period adjustments
Other (Describe in Part XIV )
9 Total adjustments (net) Add lines 4 through 8 -745, 749,
10 Excess or (deficit) for the year per audited financial statements Combine ines 3 and 9 ~759,466.
[Part XII {Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 953, 065.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12,
a Net unreahized gains on investments 2a o
b Donated services and use of facilities . 2b
c Recoveries of prior year grants 2¢c
d Other (Describe in Part XIV ) 2d D
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3 953, 065.
4 Amounts included on Form 990, Part VI, line 12, but not on line 1
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
b Other (Describe in Part XIV ) 4b N
c Add lines 4a and 4b 4c
5 Total revenue Add hines 3 and 4¢. (This must equal Form 990, Part |, line 12 ) 5 953, 065.
[Part XllII [ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 966, 782.
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25 '
a Donated services and use of facilities 2a )
b Prior year adjustments 2b L
¢ Other losses 2¢
d Other (Describe in Part XIV ) 2d o
e Add Iines 2a through 2d 2e
3 Subtract line 2e from hine 1 3 966, 782.
4 Amounts included on Form 990, Part X, ine 25, but not on line 1: )
a Investment expenses not included on Form 990, Part VIlI, line 7b 4a
b Other (Describe in Part XIV ) 4b
¢ Add lines 4a and 4b 4c
5 Total expenses Add lines 3 and 4¢c. (This must equal Form 990, Part |, line 18) 5 966, 782.
| [Part XIV | Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9, Part llI, lines 1a and 4, Part IV, lines 1b and 2b,
Part V, line 4, Part X, line 2, Part XI, ine 8, Part Xil, ines 2d and 4b, and Part Xill, lines 2d and 4b Also complete this part to provide
any additional information

WO NGOV WN

BAA TEEA3304L 05/25/11 Schedule D (Form 990) 2011




Schedule D (Form 990) 2011 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 5
[Part XIV | Supplemental Information (continued)

BAA TEEA3305L 05/25M11 Schedule D (Form 990) 2011
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01/01/11 *12/31/11 Summit Area Public Foundation 01295
General Ledger Page 1
Beginning Current Period End YTD
Date Reference T Description Balance Amount Amount Balance
10008005 Grants and Allocations 000
06/16/1 1 2903 The Connection-General Fund 23,712 00
06/16/11 2911 BH Rescue Squad-General Fund 25,000 00
06/16/11 2912 NP Recreation Dep't -General Fund 7,600 00
06/16/11 2913 Girl Scouts-NJ Council-General Fund 10,000 00
06/16/11 2914 Summit Vol 1st Aid-General Fund 5.556 00
06/16/11 2915 Summit Recycling Advisory-General Fund 3,150 00
06/16/11 2916 Home Towne TV-General Fund 12,500 00
06/16/11 2917 Red Cross-General Fund 20,000 00
06/16/11 2918 Wharton Music Cir -General Fund 3,540 00
06/16/11 2919 Summit Chorale-General Fund 5,000 00
06/30/11 2952 Caldwell Col -Gen Fund (Rau) Scholarship 2,000 00
06/30/11 2953 Kean U -Gen Fund (Rau) Scholarship 2,000 00
June 120,058 00 120,058 00
12/26/11 3044 Reeves Reed Arboretum-Gen Fund 20,000 00
12/26/11 3045 SPARC-Gen Fund 16,750 00
12/26/11 3046 Summit Bd of Ed -Teen Arts-Gen Fund 1,500 00
12/26/11 3047 Bridges Outreach-Gen Fund 12.640 00
12/26/11 3048 S Dept of Comm Affairs-Gen Fund 10,700 00
12/26/11 3049 Central Pres Ch -Gen Fund 500 00
12/26/11 3050 Dreamcatcher-Gen Fund 1,800 00
12/26/11 3051 NJ Inter Orch -Gen Fund 1,500 00
12/26/11 3052 S Synphony-Gen Fund 3,000 00
December 68,390 00 188.448 00
188,448 00 188,448 00
20008005 Grants and Allocations 000
01/05/11 2841 Knstin Peck-Summit Schools 1,500 00
01/01/11 2842 Fndn Wildlife Conservation-Bumsted 10,000 00
02/16/11 2848 Party Rental Ltd -Summit Public Art 624.80
02/17/11 2849 Mt Holyoke College-H S Keller 1,837 00
02/17/11 2850 Somerwville. NJ High School-Mike Scrocca 2,000 00
02/17/11 2851 Big Brothers Big Sisters-Mike Scrocca 2,500 00
02/28/11 2853 Wharton Music Ctr -Rubashkin 25000
02/28/11 2854 Trimtas School of Nursing-Cole/Matrevek 4,000 00
03/04/01 2856 Summit Vol First Aid-Wessel 150 00
03/04/01 2857 Douglass College-Wessel 500 00
03/04/01 2858 Overlook Hospital Fndn -Wessel 100 00
03/04/01 2859 United Way-Greater N C -Wessel 200 00
03/04/01 2860 Channel 13-Wessel 100 00
03/04/01 2861 United Jewish Communities-Wessel 200 00
03/04/01 2862 Hebrew Immigrant Socities 200 00
03/04/01 2863 Jewish Family Service-Wessel 200 00
03/21/01 2864 Glass Roots, Inc.-Summit Public Art 25000
03/21/01 2865 John Romanovsky-Summit Public Art 5931
03/29/01 2867 Oak Creek Porperties 7,200 00
01724114 12112 Celine Benet-Nazarniego Family 766 90
March 32,638 01 32.638 01
04/09/11 2869 Ene Landamrk Co -Historic Placques 2300
04/15/11 2871 Taylor Rental=Summit Public Art 484 11
04/29/11 2874 T&M Sports-Summit Volleyball 112 00
05/05/11 2876 Catherine Khinek-Doris Korsen Ferguson 1.000 00
05/05/1 1 2877 Schol Fund Inner City-Doris Korsen
Ferguson 5,781 00
05/05/11 2878 Immac Conception-Doris Korsen Ferguson 5,781 00
05/06/11 2879 Jon Kanter-Summit Public Art 22245
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0'1/01/11 *12/31/11 Summit Area Public Foundation 01295

General Ledger Page 2

Beginning Current Period End YTD

Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Allocations (cont.)

05/06/11 2880 Ambherst College-Henry Keller 25000
05/06/11 2881 Scholar Fund Inner City-Kenry Keller 500 00
05/06/11 2882 Salvation Army-Henry Keller 500 00
05/06/11 2883 Nepalese Yourh-Henry Keller 500 00
05/06/11 2884 Southport Library-Henry Keller 500 00
05/06/11 2885 Overlook Hospital-Henry Keller 1,000 00
05/06/11 2886 Fl Orchestra-Henry Keller 350 00
05/06/11 2887 Southport Jr Yacht Club-Kenry Keller 500 00
05/08/11 2888 Celine Benet-Adehno Nazariego 2.740 85
05/15/11 2890 Amherst College-Wessel 1,000.00
05/15/11 2891 Harvard B School-Wessel 500 00
05/24/11 2895 Rutgers U -Treuchtlinger 500.00
05/24/11 2896 Fairleigh Dickinson U -Treuchthinger 500 00
05726/11 2897 Glassroots-Summit Public Art 250 00
06/08/11 2899 Temple Sinai-Cahn 1,020 00
06/13/11 2900 Fmds Philharmonic-Cahn 350 00
06/16/11 2902 ARC Kohler School-Ganner 25,000 00
06/16/11 2903 The Connection-Ganner 29,329 00
06/16/11 2903 The Connection-Neupauer 18,150 00
06/16/11 2904 Winston School-Ganner 10,000 00
06/16/11 2905 Visual Arts Center-Ganner 12,000 00
06/16/11 2905 Visual Arts Center-Neupauer 3.000 00
06/16/11 2907 Ehzabeth Coaliion-Homeless-Ganner 2.500 00
06/16/11 2908 B&G Club Umon Cty -Ganner 25,000 00
06/16/11 2909 Good Gnef-Ganner 5,000 00
06/16/11 2910 Sage Eldercare-Cole Matreyek 35,000 00
06/16/11 2915 Summit Recycling Advisory-Recyclers 3,025 00
06/16/11 2920 BSA Troop 67-Karl Keller Scouting 2,700 00
06/16/11 2921 City of Summut. NJ-Joint Meeting Fund 9,900 00
06/16/11 2922 PPGNNIJ-Ease Endowment-AirCast 72.041 00
06/17/11 2923 Red Cross-Diana Rosen 5.420 50
06/17/11 2924 Temple Sinai-Diana Rosen 5,420 50
06/21/11 2925 What A Dish-Public Art 2.870 00
06/21/11 2926 Taylor Rental-Public Art 137 50
06/21/11 2927 Glass Roots-Public Art 37500
06/21/11 2928 Eliz Honold-Public Art 60 00
06/21/11 2929 Kevin Honold-Public Art 60 00
06/21/11 2930 Shelley Kusnetz-Public Art 22500
06/21/11 2931 Pat Kettenring-Public Art 842 69
06/21/11 2932 David Henderson-Pubhic Art 134 37
06/22/11 2933 Georgetown U -Adrienne Reid 4.000 00
06/22/11 2934 Summit Bd of Ed -Volleyball 5,628 75
06/28/11 2935 Stephanie Moreau-Sheather Scholarships 25000
06/29/11 2936 Summit Bd of Ed -Summit Schools Fund 1.470.00
06/29/11 2937 Celine Benel-Abelino Mazariego 714 88
06/29/11 2938 U, of Md -Ryan West Scholarship 2,500 00
06/29/11 2939 Loyola-Md -Ryan West Scholarship 2,500 00
06/29/11 2940 Hendrix Col -Eagle Scholarship 500 00
06/29/11 2941 Kutztown U -Bensinger Scholarship 1.000 00
06/29/11 2942 Harvey Mudd Col -Walling Scholarship 50000
06/29/11 2943 Bloomsburg U -Wulff Scholarship 500 00
06/29/11 2944 Monclair State U -Bartholomew Scholarship 1.500 00
06/29/11 2945 Monclair State U -Bartholomew Scholarship 1,500 00
06/29/11 2946 U. Va -Bartholomew Scholarship 1.500 00
06/29/11 2947 Bartholomew Scholarship 1.500 00
06/30/11 2948 U So Carolina-Adele Lynch Scholarship 1,500 00
06/30/11 2949 U Delaware-Adele Lynch Scholarship 1.500 00
06/30/11 2950 Stanford U -Torell Scholarship 2,000 00
06/30/11 2951 Kevin Chao-Torell Scholarship 2,000 00
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01/01/11 £12/31/11 Summit Area Public Foundation 01295

General Ledger Page 3

Beginning Current Period End YTD

Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Allocations (cont.)
06/30/11 2954 Miami U Ohio-Kiwanis Scholarship 1,000 00
06/30/11 060311 Paypal-Summit Public Art 3000
June 326,148 60 358,786 61
07/04/11 2957 Oak Creek Propemes-Nazanego Family 7,200 00
07/07/11 2958 Nora Jones-Johnson Chemistry 200 00
07/12/11 2959 Rochester Inst of Tech -Var Scholarships 1,000 00
07/18/11 2960 Kean Univ -Var Scholarships 2.500 00
07/22/11 2961 Jim Kempner-Summit Pubhic Art 1,500 00
07/22/11 2962 Celine Benet-Summit Schools Fund 165 00
07/22/11 2963 Celine Benet-Nazaniego Family 894 38
07/25/11 2964 Douwe Blumberg-Summit Public An 15,000 00
07/26/11 2965 Culinary Inst -Var Scholarships 1,000 00
07/28/11 2967 Sch of Visual Arts-Christ Ch Scholarships 951 00
08/01/11 2968 Celine Benet-Nazariego Family 2.388 58
08/01/11 2969 Andrew Lucid-Sayre/Finnegan 500 00
08/01/11 2970 Kristen Lucid-Sayre/Finnegan 500 00
08/01/11 2971 John P Dougmerty-Sayre/Finnegan 500.00
08/01/11 2972 James Dunlevy-Sayre Finnegan 500 00
08/01/11 2973 Reagan Burkholder-Summit Public Art 9370
08/07/11 2974 Richard Pitts-Summit Public Art 1,000 00
08/09/11 2975 Daniel Sticco-Sayre/Finnegan 500 00
08/11/11 2976 Syrause Univ -Var Scholarships 2,500 00
08/17/11 2977 Esther Harper-Summit Public Art 255 66
08/17/11 2978 Gear for Sports-Scrocca Golf 3.244 12
08/17/11 2979 Jordan Robt Hill-Var Scholarships 2,500 00
08/17/11 2980 Kathy Zhang-Var Scholarships 2,500 00
08/17/11 2981 Rutgers Univ -Var Scholarships 2.500 00
08/17/11 2982 Northeastern Univ -Var Scholarships 2.500 00
08/18/11 2084 Univ Colorado-Var Scholarships 2.500 00
08/18/11 2985 Univ Colorado-Var Scholarships 1,000 00
08/28/11 2987 Harry Gordon Studios-Summit Public Art 2,200 00
08/29/11 2988 Tanglewood Music-Robert P Cahn 25000
08/29/11 2989 Roundabout Theater-Robert P Cahn 250 00
08/30/11 2990 Beechwood Liquors-Summit Public Art 28293
09/18/11 2991 Breast Health Coalition-Bumsted 5.000 00
09/21/11 2992 Rantan Valley CC-Scrocca Golf 9,514 64
09/30/11 2993 Trinitas Nursing Sch -Cole/Matreyek 4,000 00
September 77,390 01 436,176 62
10/10/11 2994 Temple Sinai-Robert Cahn 360 00
10/10/11 2995 Visual Arts Center-James Prisco 5,000 00
10/10/11 2996 The Connection for Women-James Prisco 5,000 00
10/19/11 2998 Continuo Arts Fndn-Fisher/Brehm 2.000 00
10/19/11 2999 Michael Rheyan-Public Art 24 74
10/19/11 3000 Howard Kalish-Public Art 1.000 00
10/19/11 3001 Reagan Burkholder-Public Ant 140 97
11/08/11 3004 Celine Benet-Mazariego Family 1,648 93
11721/11 3005 Raritan Valley CC-Scrocca 11,734.54
11/22/11 3006 Sp! Olympics NJ-Scrocca 20,000 00
11/23/11 3007 SHIP -Scrocca 2,500 00
11/727/11 3008 STH Printing-Public Art 390 00
11727711 3009 Temple U Med School-Margie 107 73
12/06/11 3010 S H I P -Rubashkin 25000
12/06/11 3011 Salvation Army Sarasota-Rubashkin 100 00
12/06/11 3012 All Faiths Food Bank-Rubashkin 100 00
12/06/11 3013 Cornell Univ Annual Fund-Rubashkin 2.000 00
12/23/11 3016 School of Visual Arts-Christ Ch StafT

Scholarships 14.775 00

SccH T, p(5)




01/01/11 -"12/31/11 Summit Area Public Foundation 01295

General Ledger Page 4

Beginning Current Period End YTD

Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Allocations (cont.)
12/26/11 3017 Family Connection-Ogden Family 1,000 00
12/26/11 3018 Paper Mill Playhouse-Ogden Family 1,000 00
12/26/11 3019 Alumn Fund-Smith College-Ogden Family 1,000 00
12/26/11 3020 Audobon S C -Ogden Family 500 00
12/26/11 3021 Calvary Episcopal Church-Ogden Family 500 00
12/26/11 3022 Cora Hartshorn Arboretum-Ogden Family 500 00
12/26/11 3023 Family Promise-Ogden Family 500 00
12/26/11 3024 Friends of Palisades-Ogden Family 500 00
12/26/11 3025 Historic Charleston-Ogden Family 500 00
12/26/11 3026 Reeves Reed Arboretum-Ogden Family 500 00
12/26/11 3027 Trust Public Land-Ogden Family 500 00
12/26/11 3028 United Way GUC-Ogden Family 250 00
12/26/11 3029 Univ Penn -Weldon Fund-Ogden Family 500 00
12/26/11 3030 Hometowne TV-Ogden Family 25000
12/26/11 3031 S C Coastal Conservation-Ogden Family 500 00
12/26/11 3032 Pat Kettenring-Reimb -Public Art Tree 270 59
12/26/11 3034 ECLC-Ganner 2,600 00
12/26/11 3035 PG Chambers Sch -Ganner 20,000 00
12/26/11 3036 Summut Speech School-Ganner 35,000 00
12/26/11 3037 Children's Inst -Ganner 20,000 00
12/26/11 3038 United Way GUC-Ganner 5,000 00
12/26/11 3039 St Vincent Academy-Ganner 10,000 00
12/26/11 3040 Curemonos-Ganner 10,000 00
12/26/11 3041 Our House Fndn -Neupauer 15.000 00
12/26/11 3041 Our House Fndn -Cole/Matreyek 10,362 00
12/26/11 3042 UCC Fndn-Neupauer 15,000 00
12/26/11 3043 PPGNNIJ-Cole/Matreyek 25.000 00
December 243,864 50 680,041 12
680,041 12 680,041 12
Range of Accounts Specified
YTD Profit/(Loss) (868,489 12) ~7p7 AL GAANTSE /&/4/1\

Number of Transactions

188

The General Ledger 1s 1n balance

Cei+ T, F(Oj
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. . OMB No 1545-0047
SCHEDULE M Noncash Contributions
(Form 990) 201 1
» Complete if the organizations answered 'Yes'
Desartment of the Treasy on Form 990, Part IV, lines 29 or 30. Opeén To Public
Iniomal Reverue Service » Attach to Form 990. Inspection
Name of the organization ) Employer identification number
SUMMIT AREA PUBLIC FOUNDATION 22-1948007
[Part| [Types of Property
(a) (b) © @
Check if Number of Noncash contribution Method of determining
applicable contributions or amounts reported on |noncash contribution amounts
items contributed Form 990

Part VIIi, ine 1g

Art — Works of art
Art — Historical treasures
Art — Fractional interests
Books and publications L
Clothing and household goods
Cars and other vehicles

Boats and planes

Intellectual property

9 Secunties — Publicly traded X 1 26,578.
10 Securnties — Closely held stock
11 Securities — Partnership, LLC, or trust interests
12 Secunties — Miscellaneous

O NV DB WN =

13 Qualified conservation contribution —
Historic structures

14 Qualified conservation contribution — Other
15 Real estate — Residenhal
16 Real estate — Commercial
17 Real estate — Other

18 Collectibles

19 Food inventory

20 Drugs and medical supplies
21 Taxidermy

22 Historical artifacts

23 Scienbfic specimens

24 Archeological artifacts

25 Other» ( )
26 Other» (_ ____ )
27 Other» ( __ _ _ __ __ _ ______ )
28 Other » ( )
29 Number of Forms 8283 recerved bg/ the organization during the tax year for contributions for which the

orgamization completed Form 8283, Part IV, Donee Acknowledgement 29

Yes No

30a Durning the year, did the orgamzation receive by contnbution any property reported in Part |, lines 1-28 that it must

hold for at least three years from the date of the mtial contribution, and which 1s not reqU|red to be used for exempt

purposes for the entire holding period? 30a X

b If 'Yes,' describe the arrangement in Part Il

31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 X

32a Does the organization hire or use third parties or related orgamzahons to solicit, process, or sell
noncash contributions? 32a X

b If 'Yes,' describe in Part ||
33 If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
describe in Part |l
BAA For Paperwork Reduction Act Notice, see the instructions for Form 990. Schedule M (Form 890) 2011

TEEA460I1L  0714M




Schedule M (Form 990) 2011 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 2

[Part Il | Supplemental Information. Complete this part to provide the information required by Part I, ines 30b, 32b,
and 33, and whether the organization 1s reporting in Part I, column (b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any additional information.

BAA TEEA4B02L 07/1411 Schedule M (Form 990) 2011




OMB No 1545 0047

SCHEDULE O ntal Information to Form 9 r 990-EZ

G L e e Suppleme (o] t 90 or9 2011
Complete to provide information for responses to specific questions on - = —

Depariment of the Treasu Form 990 or 990-EZ or to provide any additional information. Opeén to Public - -

I R avanue S emaslry » Attach to Form 930 or 990-EZ. "~ ‘Inspection -

Name of the orgamization ] Employer identificabon number

SUMMIT AREA PUBLIC FOUNDATION 22-1848007

to serve on the Board of Trustees of Summit Area Public Foundation.

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ TEEA4901L  07/14/11 Schedule O (Form 990 or 990-E2) 2011




Schedule O (Form 990 or 990-EZ) 2011 Page 2
Name of the orgamization Employer identification number
SUMMIT AREA PUBLIC FOUNDATION 22-1948007

__ _FORM 390 PRIOR TO ITS FILING. COPIES OF THE FORM 3990 ARE AVAILABLE TO ALL BOARD __ ___
FORM 990 IS AVAILABLE TO THE PUBLIC AT WWW.GUIDESTAR.ORG. GOVERNING DOCUMENTS,

BAA Schedule O (Form 990 or 990-E2Z) 2011
TEEA4302L 07/14/M)




2011 Schedule O - Supplemental Information Page 1

SUMMIT AREA PUBLIC FOUNDATION 22-1948007

Form 990, Part XI, Line 5
Other Changes in Net Assets or Fund Balances

Net Unrealized Gains or Losses on Investments $ ~-745,749.
Total $ -745,749.




2011 Federal Worksheets Page 1
SUMMIT AREA PUBLIC FOUNDATION 22-1948007
Form 990, Part IX, Line 24e
Other Expenses
() (B) (C) (D)
Program Management
Total Services & General Fundraising
BANK CHARGES 20. 20.
COMPUTER EXPENSE 199. 199.
POST OFFICE BOX 96. 96.
POSTAGE AND SHIPPING 236. 236.
Total $ 551. 0. $ 551. 0.
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