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IS

NED NOV 8 0 2012

S

m990-PF

Gypartment of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation JOSEPHINE AND LOUISE CRANE FOUNDATION

C/0 W K MACKEY

A

Employer Identification number
20-8970284

Number and street (or P O box number if mail i1s not delivered to street address)

220 MAIN STREET, SUITE 202
P.0O. BOX 901

Room/suite

Telephone number (see instructions)
(508) 548-1155

City or town, state, and ZIP code

FALMOUTH, MA 02451

Imtial return
| | Fnal return
Address change

G Check all that apply

Amended return
Name change

Initial return of a former public charity

D

H Check type of organization I__] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

I Fair market value of all assets at end
of year (from Part I, col (c), line

J Accounting method I_Xl Cash u Accrual
Other (specify)

It exemption application i1s
pending, check here

1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here . » D

If the foundation 15 1n a 80-month termination
under section 507(b)(1)(B), check here , P>

16) > $ 65,380,847. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (7The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in enggz‘;z per income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnibutions,_gifts, grants etc , received (attach schedule) .
2 Check P :t:gghfgtégdaehon‘ ns‘ n.ot.re.qu.ure.d fo.
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunities _ . . . 1,607,919. 1,720,473. ATCH 1
5a Grossrents . . . . . . . . c it e T P
b Net rental income or (loss) h t 1 ,, }: ! V __l
2 Gg get gam Ior (Ioss)'fror?I sale of assets not on lne 10 859,840. e QO
o assels onno 6 1,011,500, el uymil a3 900 [A
5 7 Capital gain net income (from Part IV, line 2) ., 1,011,500. = A s J\
@ 8 Netshort-termcaptalgan . . ... .... Pyl (U | * 4
9 Income modifications + « + ¢ s« o s - o. s NP a) LT
10 a Gross sales less retums e ST AT ST
and allowances = - « « - Te——e——
b Less Costof goods sold ,
c Gross profit or (loss) (attach schedule) | _ |
11 Other income (attach schedule) | | _ , . . . 1392,588. 145,240. ATCH 2
|42 TotalL Addines 1through 41 . . « . .. . . 2,660,347. 2,877,213,
13 Compensation of officers, directors, trustees, etc _ | 0
@ 14 Other employee salanes andwages . . . . .
2 15 Pension plans, employee benefits | , ., . .
@ |16a Legal fees (attach schedule) ., . .
3| b Accounting fees (attach scheduley®TCH 3 11,500. 5,750.
14 ¢ Other professional fees (attach schedule), * . 259,348, 357,883.
"E 17 interest, ATTACHMENT . 5. ... .. 20,437.
@{18 Taxes (attach schedule) (see nstructions) . . . . . *H 51,441. 2,995. 500.
E 19 Depreciation (attach schedule) and depletion,
3 20 OcCCUPANCY . & v v v v h e e e e e e e e
-g 21 Travel, conferences, and meetings , . ., , . .
® |22 Prnntingandpublicatons |, , .. .. .. ..
2123 Other expenses (attach schedute) ATCH, 7 | 6,990, 46,968. 2.
E 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . . ... .. 329,279. 434,033, 502.
° 25 Contnbutions, gifts, grantspad . . . . . . . 3,300,000. 3,300,000.
126 __ Total expenses and disbursements_Add lines 24 and 25 3,629,279. 434,033. a 3,300,502.
27 Subtract ine 26 from line 12 H
a Excess of revenue over expenses and disbur .. -968,932.
b Net investment income (if negative, enter -0-) 2,443,180.
¢ Adjusted net income (If negative, enter -0-). .
1514'1:5): g’o%perwork Reduction Act Notice, see instructions. *ATCH 4 Jsa ** ATCH 6 Form 990-PF (2011)
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Form 990-PF (2011)

JOSEPHINE AND LOUISE CRANE FOUNDATION

20-8970284 Page 2

Attached schedules and amounts in the
m Balance Sheets descrption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

*1 1 Cash-non-interest-bearing . . . . . . .. o v v e v enn.
2 Sawvings and temporary cash investments , . , . . ... ... 972,528. 1,247,828, 1,247,828.
3 Accountsrecewvable »_ _ _ _____________________
Less allowance for doubtfulaccounts » _ _ _ ___ _______
4 Pledgesrecewvable »__ _ o _____ J
Less allowance for doubtful accounts » _ _ ____ _____ __
§ Grantsreceivable |, . . . ... ............ SN
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see instructions) , , , .,
7  Other notes and loans receivable (attach schedule) P _ _ _ _ _
Less allowance for doubtful accounts » _ _ __ __ ____ ___
wn| 8 Inventonesforsaleoruse . _ . . .. ... ... 000 e
E 9 Prepaid expenses and deferredcharges , . . . ... ... ..
2 10 a Investments - US and state govenment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH, 8. . 44,247,901. 42,371,442, 55,176,631.
¢ Investments - corporate bonds (attach schedule), ., ., . . . . .
11 Investments - land, bulldings, [
and equipment basis 0 ¥ e
Less accumulated depreciation
(attach schedule}) @ ' cc et
12 Investments - mortgageloans . . . . . . .. .. o0 .
13 Investments - other (attach schedule) . _ . . . ATCH 9 . 6,846,331. 7,478,558, 8,956,388.
14 Land, builldings, and 'S
equipment basis 000 ¥ e
Less accumulated depreciation p,.
(attach schedule) = 0 e
15 Other assets (describe »__ _ _ _ _ _ _ _ _ _ _ __ _______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage t,teml) . . . . ... ... ... 52,066, 760. 51,097,828. 65,380,847.
17 Accounts payable and accruedexpenses |, . . . . .. ...
18 Grantspayable ... .............
§l19 Deferredrevenue . . .. ... ... ... .. e
_‘E: 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , , , .,
=!{22  Other habiltties (descrbe » __ )
23  Total liabilties (add hnes 17 through22) . . . . .. . . .. . 0 0
Foundations that follow SFAS 117, check here DIL]
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . . . ..ttt e e e e e 52,066,760. 51,037.828.
E 25 Temporanlyrestncted |, . . ., ..., .. .......
3 26 Permanentlyrestricted, , , .., ... ... ...... ..
T Foundations that do not follow SFAS 117,
b check here and complete lines 27 through 31. » I:l
5|27 Capital stock, trust principal, or current funds _ . . . . . . . .
03 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | , . , |
% 29 Retained earnings, accumulated income, endowment, or other funds , ,
i 30 Total net assets or fund balances (see instructions), _ , . . . 52,066,760. 51,097,828.
§ 31 Tota! bhabilities and net assets/fund balances (see
INSLFUCHIONS) &= @ o v o v v v o v @ o v v e s e e e e s 52,066,760. 51,097,828.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sretun) | ... . 1 52,066,760.
2 Enter amount fl'Om Part I' Ilne 27a ...................................... 2 _ 968 ! 932 *
3 Other increases not included in line 2 (temze)p_ 3
4 Addines1,2,and3 ... oL e 51,097,828.
§ Decreases notincluded in line 2 (temize)pp_ 5
6 Total net assets or fund balances at end of year (line 4 minus Ilng5)--—5a_n-ll-,_calﬁrﬁﬁfb—),_lﬁé_ﬁa_._._ftj 6 51,097,828.

Form 990-PF (2011)
JSA
1E1420 1 000
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
¢ (a) List and describe the kind(s) of property sold (e g , real estate, ﬂﬁ&‘&f a(‘(::)qlal?}aed (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Bfuchase | (mo, day, yr) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), if any

(1) Gans (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

(HF MV as of 12/31/69

a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: zz;nsl)?::t:rn_tg.r|:‘::r:t|!‘|::::77 } 2 1,011,500.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, hine 8, column (c) (see instructions) If (loss), enter -0- m}
Part |, hne 8 . . . . . . L e e e e e e e e e e e e e o s e s e s e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, ieave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? I:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Ca|sndarBy:asre(cl:ret::Se§§?gmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?;&;lg&tgé%nbryalégl ©)
2010 3,000,000. 63,788,982. 0.047030
2009 3,000,000. 58,188,315. 0.051557
2008 3,743,039. 26,385,374. 0.141860
2007 3,704,774. 82,026,937. 0.045165
2006 3,407,935. 75,170,778. 0.045336
2 Totalofline 1, Colmn(d) . . .. ... ... 2 0.330948
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years |, , ., ... .... 3 0.066190
4 Enter the net value of noncharitable-use assets for 2011 from Part X, lne5 = 4 68,613,185.
5 Multiply hne4byline3 L e e s 4,541,507,
6 Enter 1% of net investment income (1% of Partl, ne 27b) . . . . . .. ... ...... 6 24,432,
7 Add "nessands .......................................... 7 4’565’939'
8 Enter qualifying distributions from Part XU, ined . . .. . ... ... . ... ... .. 8 3,300,502.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA Form 990-PF (2011)

1E1430 1000
43777V 1592 vV 11-6.1 2410781 PAGE 3




. Form 9890-PF (2011) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a
.

b

- S T 2 N

a o oo

7
8
9

10
11

Page 4

Exempt operating foundations descnbed in section 4840(d)(2), check here » and enter "N/A" on fine 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ ____ __ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

48,864.

here » (] andenter 1% of Parttine27b | ... ... ... ..., e
All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part|, ine 12, col (b)

Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) _ , |

Addlnes1and2, ., ... .......... e e e e e e et e e e e

48,864.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , _ |

0| I

Tax based on investment Income. Subtract line 4 from ine 3 if zero or less, enter -0-

48,864.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, , | 6a 60,680.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of ime to file (Form 8868), _ , , | | 6c

Backup withholding erroneously withheld 6d
Total credits and payments Addlines6athrough6d . . . . . . . . . .« . . v v v v vt v v v v v oo 7

60,680.

Enter any penalty for underpayment of estimated tax Check here I:l if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than Iine 7, enteramountowed _ _ . ., . . ... ....... S

11,816.

»
Overpayment. If hne 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ . . . > 10
Enter the amount of line 10 to be Credited to 2012 estimated tax p 11,816. Refunded p| 11

GEUAAID.Y Statements Regarding Activities

|
| 1a
|
|
|

10

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate
or intervene In any poliical CampPaIgN? | | | L L L L L L L. s e e e e e e e e e e e e e e e e e
Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19 of the
nstructions for definItioN)? . . . . L L L L L L i e e e e e e e e e e e e e e e
If the answer 1s "Yes” to 1a or 1b, attach a detailled descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year
(1) On the foundation P $ (2) On foundation managers P> $

Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?, | |
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes
Dud the foundation have unrelated business gross income of $1,000 or more dunng the year?
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMent? | . . . . . . . L i v vt v ot et v s e o s s o s o o o s us
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions) b

If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . ., . . . . . v v v v v o v v »
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2011 or the taxable year beginning 1in 2011 (see instructions for Part XIV)? If "Yes," complete
Part XIvV

Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule listing their names
and addresses

Yes | No

1a

1ib

1c

4a

4b

8h

X

10

X

JSA

1E1440 1000

43777V 1592 vV 11-6.1 2410781

Form 990-PF (2011)
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Form 990-PF (2011) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 5
FUQIF.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

¢ meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) , ., . . . . .. ... ... voean R 11 X

12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seenstructions) , . . . . . . . . . . ¢ vt v i v e et e . 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | | | | | 13 X
Website address P__ N A

14 The books are ncareof B WILLIAM K. MACKEY, TRUSTEE ______ ___ Telephoneno P __ 508-548-1155
Locatedat »220 MAIN STREET, SUITE 202 FALMOUTH, MA zP+4a» 02541

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 -Checkhere . . . . . .. . . ... e e e e P—D_
and enter the amount of tax-exempt interest received or accrued durningtheyear, , , . ., . .. .. .. .. .. .. | l 15 |

16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in aforeign country? | | L L . . . L . Lttt e e e e e e e e e e 16 X

See the Instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country P>

i 1iaUI8:=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? , ., , ., ., ., . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualfiedperson? _ . . ... ... e e e e e e e e e e e e e e e e e | ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? | | , | . , . Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfiedperson? , ., , , ., .. - Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avaidable for

| the benefit or use of a disqualified PErSON) P, . . . . . L v v v v v s e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminatingwithin90days), , . .. .. .. .. .. ... Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . o 0 v o e . 1b
Organizations relying on a current notice regarding disaster assistance checkhere, , . , . .., .. .. ... » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 |, . . . . . . L i v i i v i e et e e e e e e 1ic

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XlIl) for tax year(s) beginming before 20117, | , . . . . . . . ittt b e e e e e e ‘:l Yes D No
If "Yes," hist the years P>
b Are there any years listed in 2a for which the foundation i1s not applying the prowvisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement -see Instructions ) |, | . . . . . . . . . ittt it e e e e e e e e 2b
¢ If the provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, list the years here
> _ o ___ e e e e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . .. ... ... ..t uvna.s DYes No .

b If "Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or

! disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
! Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrine if the

foundation had excess business holdings 1N 2011 ) | . . . v i i v i v ot e et e e o s s e s st e et 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . .. ... 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . . | 4b
Form 990-PF (2011)

JSA

1E1450 1 000
43777V 1592 vV 11-6.1 2410781 PAGE 5




Form 990-PF (2011) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
* (1) Carry on propaganda, or otherwise attempt to influence legislahon (section 4945(e))? ., . . [:I Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? , , , ., ., ... .. e e e e e e e N Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? e e e e e e Yes No R i
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see instructions) , , ., ... ... e Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, , , . . . ... ........ Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . , ., . . . v e s e e e 5b X
Organizations relying on a current notice regarding disaster assistance checkhere, , , ., . . ... ... ... » [__—]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , |, , . . . ... .. ........ D Yes No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?, . .. ... .. ... e e e e e e e |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? | ., . . . ., .. ... 6b X
If "Yas" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
p If "Yes," did the foundation receive any proceeds or have any net income attributable tothe transactton? |, |, , ., . . . .. ... 7b

Part Vill and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation {d) Contributions to
hours per week {If not paid, enter employee benefit plans
devoted to position 0-) and deferred compensation

{a) Name and address

{e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(d) Contributions to
employee benefit
plans and deferred

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

compensation
" wonE Tttt
Total number of other employees paid over $50,000 . . . . . v v v v i vt i e e e e e e e e e e e e e e e e e e e . bl
Form 990-PF (2011)
JSA
1E£1480 1 000
43777V 1592 VvV 11-6.1 2410781 PAGE 6




JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Form 990-PF (2011)

Page 7

FIZAY/[[R Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3__ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

ATTACHMENT 11 244,813,

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . v v v v v v v v v o . . »

R TY Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number of
organmizations and other beneficianes served, conferences convened, research papers produced, elc Bxpenses
1 N/ e
2
T
A

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

3 _NONE e
Total. Add IInes 1 through 3 . . . . . . . L . L i i i e e et i e e e e e e e e e e e s e s e e e e e e e e s »
Form 990-PF (2011)
JSA
1E1485 1 000
43777V 1592 VvV 11-6.1 2410781 PAGE 7




JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

. see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes.
a Average monthly fair market value of securtties . 1a 60,710,197.
b Average of monthly cashbalances. . . . . . .. .. .. ... ... 1b 1,654,298,
¢ Fair market value of all other assets (see instructions) ... ... 1c 7,293,561.
d Total (add Ines 18,5, a0dC) | | | . . L 1d 69,658, 056
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... .. .. ... .. 1e |
2 Acqusition indebtedness applicable to line 1assets L L L, 2
3 SUbtraCt Ilnerrom hne 1d ......................................... 3 69’658’056
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS), | | . e e e e e 4 1,044,871,
5§ Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here andon PartV,fine4 | § 68,613,185.
6 Minimum investment return. Enter 5% of lne 5 _ . . . . . . .. L e 6 3,430,659.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) pnivate operating
foundations and certain foreign organizations check here b D and do not complete this part )
1  Minimum investmentreturnfrom Part X, Ine 6. . . . . . . .. .. ... o e 1 3,430,659.
a Tax on investment income for 2011 from Part VI, lne5 | 2a 48,864. -
b Income tax for 2011 (This does not include the tax from PartVI) | 2b
c Add llnes 2a and 2b ............................................. 2C 48 ! 864 -
3 Distributable amount before adjustments Subtract ine 2c fromlne1 . . . . .. ... ...... 3 3,381,795.
4 Recoveries of amounts treated as qualfying distrbutions . . . .. L. L .., 4
5 Add Ilne53and4 .............................................. 5 3’381'795
6 Deduction from distributable amount (see mstructions) L L .. 6
7 Distributable amount as adjusted Subtract ne 6 from line 5 Enter here and on Part Xlll,
T B T T T 7 3,381,795.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 .~ . . . . ... .... 1a 3,300,502,
b Program-related investments - total fromPatix-8 .~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIROSES | e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) L L 3a
b Cash distribution test (attach the required schedule) . . . . ... . ... ... ., 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, iine 8, and Part XIll, line 4 = = | 4 3,300,502.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, ine 27b (see INStructions) . . . . . . . . . . . e e e e e e e e e e 5 0
6  Adjusted qualifying distributions. Subtract hne 5 fromtne 4 ... .. ..., 6 3,300,502,
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

43777V 1592 vV 11-6.1 2410781
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
ne7 | e . 3,381,795,
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010only _ . . . . ... .. 1,028,993.
b Total for pnoryears 20 09 20 08 2007
3 Bxcess distnbutions carryover, if any, to 2011
a From 2006
b From 2007 _ ., , . ..
¢ From2008 . . ..
d From 2008 _, , . . ..
e From2010 _ , ., ..
f Total of lines 3athroughe , , , . . ... ...
4 Qualfying distributions for 2011 from Part XII,
lined4 » 3,300,502.
a Applied to 2010, but not more than line 2a | |, | 1,028,993.

b Apphed to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distnbutions out of corpus (Election
required - see instructions) , , . ., . ... ...

d Apphied to 2011 distributable amount 2,271,509.

e Remaining amount distributed out of corpus
5§ Excess distributions carryover applied to 2011 |
(f an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine §

b Prior years' undistributed income Subtract
hne 4b from line2b . .. .. .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . . .. .. ..

d Subtract line 6c¢ from Ine 6b Taxable
amount - see instructions

e Undistributed income for 2010 Subtract line
4a from lne 2a Taxable amount - see
instructions . . . .. .. 000 e e e s

f Undistnibuted income for 2011 Subtract lines
4d and 5 from lhine 1 This amount must be
distributed in 2012

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (see mstructlons)_ ..

1,110,286.

8 Bxcess distributions carryover from 2006 not
applied on line 5 or ine 7 (see instructions)

9 [Excess distributions carryover to 2012.

Subtract lines 7 and 8 fromlne6a , , , , ., . 0

Analtysis of ine 9

Excess from 2007 , ,

Excess from 2008 | , ,

-
o

Excess from 2009 _ , .

Excess from 2010 | , .
Excess from 2011 , , .

Qo0 o0

Form 990-PF (2011)

JSA

1E1480 1000
43777V 1592 V 11-6.1 2410781 PAGE 9




Form 990-PF (2011) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a private operating
N foundation, and the ruling 1s effective for 2011, enter the date of therulng . =, ., . .. . .. »
b Check box to indicate whether the foundation Is a private operating foundation descnbed In section l_] 4942())(3) or u 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2011 (b) 2010 (c) 2009 (d) 2008

| or the minimum investment
retum from Part X for each
year histed

C Qualfying distnbutions from Part
XIl, Itne 4 for each year isted

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities , . . . .

€ Qualfying distrbutions made
directly for actve conduct of
exempt activities Subtract line
2d fromhne2¢c , , , , , .

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a "Assets” altemative test - enter

(1) valueofallassets . . .
(2) Value of assets qualdying
under section
4942()(3)BY). . .+ . .
b "Endowment” alternatve test-
enter 2/3 of mimimum Invest-
ment retum shown in Part X
line 8 for each year listed

€ "Support" altemative test - enter

(1) Total support other than
gross Investment income
(interest dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes)  _ . , . .,

{2) Support from  general
public and 5 or more
exempt organizatons as
provided 1n section 4842
OE@XBYm) « . .. .,

(3) Largest amount of sup-
port from an exempt
organzation

(4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlnes

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

#E"?m 1000 Form 990-PF (2011)
43777V 1592 VvV 11-6.1 2410781 PAGE 10




N JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2011) Page 11
Supplementary Information (continued)
-3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "Jn"&'f’ I::; Ir’efanbg:wdsmgut:" Fg;’a':gg"o‘:" Purpose of grant or Amount
Name and address (home or business) e ooy | _reciprent contribution
a Paid dunng the year
ATTACHMENT 12
|
]
|
\
|
Total . . o h i e e e e e e e e e e e s e e s s e e s e s s 4 s s e s s e s s s s s s e s e s s » 3a 3,300,000.
b Approved for future payment
|
= | e » 3b
Form 990-PF (2011)
JsA
1E1491 1 000

43777V 1592 vV 11-6.1 2410781 PAGE 11




JOSEPHINE AND LOUISE CRANE FOUNDATION

Form 990-PF (2011)
P11 9.4 M% Analysis of Income-Producing Activities

20-8970284

Page 12

Enter gross amounts unless otherwise indicated

1

g b WN

-0 ® O N O”

Unrelated business income

Excluded by section 512, 513, or 514

(e
Related or exempt

() (b) ) (d function income

Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | | |
Interest on savings and temporary cash investments
Dividends and interest from securities 14 1,607,919.
Net rental income or (loss) from real estate
a Debt-financedproperty , . . . ... ...
b Not debt-financed property , | . ., . ., ..
Net rental income or (loss) from personal property
Other investmentincome _, . ., ... ...
Garn or (loss) from sales of assets other than inventory 18 859, 840.
Net income or (loss) from special events | , .,
Gross profit or (loss) from sales of inventory. .
Other revenue a
b MISCELLANEOUS 01 192,588.
c
d
e

12 Subtotal Add columns (b), (d), and(e) . ., . . 2,660,347.

13 Total. Add line 12, columns (b), (d), and (e) 13 2,660,347,

(See worksheet in line 13 instructions to verify calculations )

Line No.

FYi®4YR:¥ Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income s reported in column (e} of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA

1E1492 1 000

43777V 1592

vV 11-6.1

2410781

Form 990-PF (2011)

PAGE 12




Form 990-PF (2011) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284  Page 13
FuRAUl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

‘1 Did the organization directly or indirectly engage in any of the following with any other organization described {’ .| Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical e y
organizations? ’

a Transfers from the reporting foundation to a noncharitable exempt organization of
T2 - o 1a(1) X
(2) O B asSetS |, . . it ittt it it et e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchanitable exemptorganization _ . . . . . . . .. ... ... e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganzaton | _ . . . . .. ... . .............. 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . .. .. ... .. ... ... 1b(3) X
(4) Reimbursement amangements | . . . . . . . ...t e e e e e e e e e e e e e 1b(4) X
(5) Loans or loan guarantees | ., . . . . .. ... e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . _ . . . . . . ... ... ... ...... 1b(6) X
¢ Sharnng of faciities, equipment, mailing lists, other assets, orpademployees , , ., ... ............. 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
! described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . . ... .... D Yes No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penaltes of penury, | declare that | have exammed this returmn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of prepares (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign
—_ Ma;
y the IRS discuss this tum
Here } Mv/m /( &e LM[ II//%{//L ’ /[ AgAasA e with the preparer showln Leeluow
Signature of officer or trustee ’ ’ Date Title (se0 Instructions)? YesDNu
. Print/Type preparer's nam Pre r's st e Date |__’ PTIN
Paid Check if
Preparer pg/\ @2/ ya /élfdJ A e ////3//V self-employed| P00237951
P Firm's name B KPMG LLP "7 JrmsEIN B 13-5565207
Use Only |Fim's address p 60 SOUTH STREET
BOSTON, MA 02111 Phoneno 617-988-1000
Form 990-PF (2011)
JSA
1£1493 2 000

43777V 1592 vV 11-6.1 2410781 PAGE 13




JOSEPHINE AND LOUISE CRANE FOUNDATION

FORM 990-PF - PART IV

20-8970284

CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTIY>IENT INCOME

TOTAL GAIN(LLOSS)

1,011,500.

Date Date sold
o
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad) basis (loss)
GAIN/LOSS ON SALES PER CLIENT DETAIL VAR VAR
859, 840. 859, 840.
SHORT TERM CAPITAL GAINS VIA K-1S VAR VAR
-7,629. -7,629.
LLONG TERM CAPITAL GAINS VIA K-1S VAR VAR
159,289. 159, 289.

JSA
1E1730 1000
43777V 1592

vV 11-6.1

2410781

PAGE 14
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EPHINE AND L Cc
Cape Cod 5 Cugtody Account 7200333018:
2,000 Abbott Laboratories
4,650 AT&T Inc.
2,000 Autoliv Inc.
1,500 Boeing Co.
2,000 Coach Inc.
1,600 Comcast Corp. CL A
2,000 Comcast Corp. New CL A
5,000 Corning Inc.
1,000 Costco Wholesale Corp.
2,000 Deere & Co.
2,000 Du Pont E I De Nemours & Co.
2,000 Equifax, Inc.
11,000 Exxon Mobil Corp.
10,000 General Electric Co.
6,000 IBM Corp.
2,500 Intel Corp.
2,350 J.P. Morgan Chase & Co.

2,434
2,800
4,000
2,000
7,000
5,000
1,500
2,500
60,230
10,933
28,411

Medco Health Soclutions Inc.
Merck & Co.

Microsoft Corp.

Pepsico Inc.

Pfizer Inc.

Sara Lee Corp.

Syngenta AG Sponsored ADR
Verizon Communications
Vanguard Sh Term Inv Gr Adm
Vanguard Intl Equity Ind Fd
Vanguard Total Intl Stk Ind

FO ATION NC.

Cost

105,596
20,419
43,500
33,319
45,890
13,492
30,620
57,691
48,818
20,079
63,848
12,925
45,480
41,632
48,719
37,775
41,895
33,915
63,740

103,918
25,732
29,197
66,630
71,450
43,957

626,394

420,814

397,760

20-8970284

Market Value

112,460
140,616
106,980
110,025
122,080
37,936
47,120
64,900
83,320
154,700
91,560
77,480
932,360
179,100
1,103,280
60,625
78,138
136,061
105,560
103,840
132,700
151,480
94,600
88,410
100,300
640,849
417,750
371,046

ATTACHMENT 8A
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JOSEPHTINE LOUT c

TD Weal = -01-
4,400 Abbott Labs
3,450 Anadarko Petroleum
6,600 Automatic Data Processing
3,500 Bemis Inc.
8,100 Chevron Corporation
5,300 Colgate Palmolive Co.
1,400 E I DuPont de Nemours Inc.
5,900 Eaton Vance Corp.
8,000 Emerson Electric Co.
200 Google Inc.
3,800 Home Depot Inc.
1,120 IBM Corp.
1,360 Intl Flavors & Fragrances Inc.
2,150 McDonalds Corp.
2,628 Medco Health Solutions Inc.
5,900 Merck & Co. Inc.
2,706 Norfolk Southern Corp.
2,660 Novartis A G Sponsored
5,050 Pepsico Inc.
35,000 Select Sector Spdr Tr - Tech
3,400 Ssyngenta Ag ADR
2,090 Techne Corp.
4,400 Transocean Inc.
56,507 Vanguard Totl Intl Stk Index
13,000 Vanguard Financial Vipers
13,500 Vanguard Intl Equity Index Fd -
Emerging Mkt Vipers
3,300 Verizon Communications
4,000 Walgreen Co.
3,430 Walt Disney Co.
3,320 Zimmer Holdings Inc.

C.

Cogt

111,837
200,410
218,166
107,812
646,634
331,038
77,555
164,389
225,749
113,609
104,348
114,813
53,394
102, 605
26,095
263,002
82,533
152,293
208,815
634,197
99,645
109,514
251,461
825,000
317,214
546,681

105,009
62,750
81,051

155,635

20-8970284

Market Vvalue

247,412
263,339
356,466
105,280
861,840
489,667

64,092
139,476
372,720
129,180
159,752
205,946

71,291
215,710
146,905
222,430
197,159
152,072
335,068
890,750
200,396
142,663
168,916
737,979
359,059
515,835

132,396
132,240
128,625
177,354

ATTACHMENT 8A
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EPH c

men - -021-7:
(continued)
Face
Amount Bonds & Notes
11,606 Vanguard Sh Term Bd Index #132
150M Pepsico Inc., 5.15%, 5/15/12
150M Bank of America,
3.125%, 6/15/12
150M GE Company, 5%, 2/1/13
500M US Treas. Infl Ind,
2.00%, 1/15/14

Fidelity Brokerage Account 674-459429:

2,800 3M

4,000 Abbott Laboratories

7,200 American Express Co.
10,708 Anadarko Pete Corp.
24,950 Analog Devices

7,600 Automatic Data Processing
11,350 Barclays Bank PLC

7,840 Chevron Corp.

15,100 Cisco Systems Inc.

1,500 Citigroup Inc.

2,000 Coca Cola Co.

5,300 Costco Wholesale Corp.
46,500 CSX Corp.

6,000 CVS Corp.

5,000 EBay Inc.

18,400 Exxon Mobil Corp.

76,800 General Electric

1,000 Goldman Sachs Group Inc.

325 Google Inc.

FOUNDATION N

121,921
163,603
155,154

152,891
510, 945

153,426
183,821
310, 995
192,661
428,050
256,908
490,645
625,616
297,376
471,972
117,923
189,144
251,263
139,744
170,127
546,018
1,963,979
89,169
154,440

20-8970284

Market Value

123,135
152,531
152,017

156,315
649,308

228,844
224,920
339,624
817,342
892,711
410,476
479,424
834,176
273,008
39,465
139,940
441,596
979,290
244,680
151,650
1,559,584
1,375,488
90,430
209,918

ATTACHMENT 8A
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20-8970284

Cost Market Value
Fidelity Brokerage Accounk 674-459429:

(continued)
4,500 Home Depot Inc. 145,789 189,180
7,600 IBM Corp. 402,544 1,397,488
57,000 Intel Corp. 1,264,548 1,382,250
16,106 Ishares Trust S&S Sm Cap 600 661,878 1,100,040
16,450 Ishares Tr MSCI All Country 903,706 820,855
Asia Ex Japan Index Fd
16,400 Johnson & Johnson 612,791 1,075,512
10,000 Microsoft Corp. 257,400 259,600
19,800 Pall Corp. 445,500 1,131,570
5,500 Pepsico Inc. 219,436 364,925
10,000 Pfizer Inc. 325,867 216,400
5,000 Power Shares DB Agric Fd Com 151,348 144,400
14,450 Procter & Gamble Co. 519,456 963,959
7,600 Quest Diagnostics Inc. 241,267 441,256
17,500 Schlumberger Ltd. 596,647 1,195,425
36,000 Sector SPDR Tr Shs Ben Intl Fin: 424,778 468,000
20,000 Sector SPDR Tr Shs Ben Intl Uti: 617,376 719,600
2,500 United Parcel Service 151,961 182,975
11,036 Verizon Communications Inc. 343,401 442,764
7,100 Wal Mart Stores Inc. 400,494 424,296
10,000 Walt Disney Co. 272,997 375,000
50,450 Vanguard Tax Mng Intl Fd 1,558,156 1,545,284
85,150 Vanguard Emerging Mkts Vipers 3,111,824 3,253,582
3,200 Vanguard Index Fund 100,923 185,600
35,550 Vanguard Index Tr Ext Mkt Viper: 1,542,314 1,842,912
51,335 DPFA Intl Real Estate SEC Port 250,025 224,846
62,165 DFA Intl Small Company Port 771,150 860,369
26,618 DFA Intl Small Cap Value 360,050 361,475
9,948 Dimensional Adv US Small Cap 135,025 230,405
69,816 Dimensional Inv't Group Inc. 1,300,000 1,029,089
23,946 Harbor High Yield Bond 250,025 253,592

ATTACHMENT 8A
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20-8970284

. JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

Cost Market Value
Fidelit 74-459429:
(continued)
19,120 ASG Global Alternatives Fund 200,025 197,705
24,979 Pimco All Asset Inst Class 300,025 288,260
61,957 Pimco Commodity Real Return 531,732 405,201
79,182 Templeton Global Bond Advisor 952,088 979,478
35,618 Vanguard Infl Procted Sec Adm 830,223 986,979
51,547 Vanguard Intermed Trm Invst Gr ! 464,479 514,958
71,136 Vanguard ST Inv Gr Admiral 704,632 756,896
Trust:
2,365 Excelsior LaSalle Property Fund 247,241 130,933
147 Excelsior Liquidating Trusts 18,452 6,380
The Investment Fund for Foundations:
185,284 Multi-Asset Fund 2,557,619 2,694,026
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 11

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

BALLENTINE, FINN, & CO. INVESTMENT MGMT 187,721.
230 3RD AVENUE, 5TH FLOOR
WALTHAM, MA 02451

TD BANKNORTH CUSTODIAN 57,092.
495 STATION AVENUE
S. YARMOUTH, MA 02664

TOTAL COMPENSATION 244 ,813.

43777V 1592 vV 11-6.1 2410781 PAGE 26
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Fm 83868 Application for Extension of Time To File an

(Rev January 2012) Exempt Organization Return OMB No 1545-1709
Department of the Treasury
Intemal Revenue Service > File a separate application for each retum.

o If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox | . . .. .. .........
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additronal (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

ZX] Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAMION . . o o o e e e e e e e e e e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums Enter filer's identifying number, see instructions
Name of exempt orgamization or other filer, see instructions Employer identificatton number (EIN) or
Type or
print JOSEPHINE AND LOUISE CRANE FOUNDATION [ ] 20-8970284
zzz':);:';?or Number, street, and room or suite no If aP O box, see instructions Social security number (SSN)
filng your c/o WILLIAM K. MACKEY, 220 MAIN ST,SUITE 202
:’:::ECS;?S City, town or post office, state, and ZIP code For a foreign address, see instructions
FALMOUTH,MA 02541
Enter the Return code for the return that this application is for (file a separate application foreachretumn) . . . . ... ..... 0 | 4
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » WILLIAM K. MACKEY, TREASURER

Telephone No » 508-548-1155 FAX No »

o If the organization does not have an office or place of business in the United States, checkthisbox , | .. .. .. ....... » D

e If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s

for the whole group, check thisbox _ . .. . > D If it is for part of the group, check thisbox, _ , , , . . > |_| and attach

a list with the names and EINs of all members the extension is for

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

untl  AUGUST 15 , 20 12 , to file the exempt organization return for the organization named above The extension is
for the organization's return for
| 4 calendaryear2011 or
4 - tax year beginning , 20 , and ending , 20

2 If the tax year entered in ine 1 1s for less than 12 months, check reason D Inttial return l:] Final return
Change In accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 50,680.00

b If this applcation 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 50,680.00

¢ Balance due. Subtract line 3b from hne 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$ 0.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions.  ypmg LLP Form 8868 (Rev 1-2012)

A
1;:30'54000 TWO FINANCIAL CTR, 60 SOUTH ST, BOSTON, MA 02111




Form 8858 (Rev 1-2012) Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox, , , , .. .. b—m
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a prewviously filed Form 8868

e |f you are fiing for an Automatic 3-Month Extension, complete only Part | {(on page 1)

Iﬁﬂ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer 1dentification number (EIN) or
Type or
print JOSEPHINE AND LOUISE CRANE FOUNDATION ] 20-8970284

Number, street, and room or sute no If aP O box, see instructions Social secunty number (SSN)
::eezya:tefor c/o WILLIAM K. MACKEY, 220 MAIN ST, SUITE 202 I—I
f&:gn Vos‘ge City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions FALMOUTH, MA 02541
Enter the Return code for the return that this application is for (file a separate appilication foreachreturn) . . . .. ....... ] 0 ] T[
Application Return ] Application Return
Is For Code |Is For Code
Form 990 01 UL RN I i SN
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
rorm 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part il if you were not already granted an automatic 3-month extenslon on a previously filed Form 8368,

e The books are In the care of » WILLIAM K. MACKEY, TREASURER
Telephone No b 508-548-1155 FAX No. »

o If the organization does not have an office or place of business in the United States, check thisbox , , . _ . . ... . ... .. > D
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this Is
for the whole group, check thisbox , , . , . . > D . {f1it)s for part of the group, check this box [ 4 ]__l and attach a

hst with the names and EINs of all members the extension is for

4 | request an additional 3-month extension of time untl _ NOVEMBER 15 ,20 12

6 Forcalendaryear 2011 , or other tax year beginning , 20 , and ending , 20

6 If the tax year entered in line 5§ is for less than 12 months, check reason [__l Imtial return u Final return

Change In accounting period
7  State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION
NECESSARY TO FILE A COMPLETE AND ACCURATE TAX RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 8al$ 50,680.00

b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868 8bl$ 50,680.00
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c($ 0.00

Signature and Verification must be completed for Part Il only.

Under penalties of perury, | deciare that | have exammed this form, including accompanying schedules and statements, and to the best of my knowledge and beltef,
it 1s true, correct, and complete, and that | am authorized to prepare this form

Signature > Title P> Date p>
Form 8868 (Rev 1-2012)

A{\fMﬁ LLPLD. #13-5568207
0 Financial Center, 60 South S
Boston, MA 02111-9844 outh Street

JSA

1F 8055 4 000




