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~ ~—
Form

d

990-PF

Depanmem"‘lf the Treasury

internai Revehue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting reguirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Nafne of foundation

A Employer identificabon number

CHAMBERS FAMILY FOUNDATION, INC. 20-8779196
Number and street (or P O box number i mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
(410) 974-6161
317 EATONS LANDING DRIVE
City or town, state, and ZIP code
© s L >[]
ANNAPOLIS, MD 21401
G Check all that apply || Imtial return Initial return of @ former public charity | b 1 Foreign organzations, check here > [:'
Final return Amended return 2 Foreign organizations mesting the
Address change Name change 5::':;3,5;"32& h?m_artd ?mfm, N D
H Check type of organzation {E Section 501(c)(3) exempt private foundation £ If private foundaion stans was temnated
Section 4847(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
| Fair market value of all assets atend }|J Accounting method QJ Cash |_l Accrual E if the foundation 1s i & 60-month termination

of year (from Part li, col (c), ine

Other (specify)

under section 507(b)(1)(B) check here , P>

16) » § 450,820. (Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The (d) Disbursements
fotal of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chartable
may not necessarily equal the amounts in emggziz per Income income purposes
column (a) (see instructions) ) {cash basis only)

1 Contributions_gifts grants, etc received (attach schedule} .
2 Check | fhe foupdaton s notrequred fo
3 Interest on savings and temporary cash investments
| 4 Dividends and interest from secunties | | | . 16,430/ 16,430. ATCH 1 ~
! S5a Grossrents . . . ... ...
| b Net rental income or (loss) . e
2 Sg ge:;sgsalsna‘oers (;',zsci)f;?;ﬂ sale of assets not on line 10 —— ‘@: ‘ -
b assets on line 6a ~ l"?\"i( red) — ¢ \\ e
; 3| 7 Capttal gain net income (from Part IV, line 2) ' - \ (;Q\
[+4 _ ey
8 Netshort-term captaigan . . . . ... .. V 4 O 7ml \ \
9 Income modifications + « - - - - - 2. - S‘—\ NPK Ay : ,\ PA\
10 a Gross sales less retums [=) \ e L 'L,., \
and allowances - + -« + r— PGS W -
b Less Cost of goods sold TV PRI SN L
¢ Gross profit or (loss) (attach schedule) | | | | L ) )
11 Other income (attach schedule) . . . . . . .
12 Total Add hnes 1 through 11 « . . . . . . . 16,430. 16,430.
13 Compensation of officers, directors, trustees, etc | 9
® 14 Other employee salaries andwages . . . . .
§ 15 Pension plans, employee benefits |, . ., . . .
| 2|16a Legal fees (attach schedule) , | , , , | | |
| o b Accounting fees (attach schedule)I’_‘T.‘:I'_I _2_ . 3,870. 3,870.

4 c Other professional fees (attach schedule), * . 3,908. 3,906.

"E 17 dnterest. . . . . ... ... .. ......

E 18 Taxes (attach scheduig) (see nstructions) , , , . . * * 238. 239,

E 19 Depreciation (attach schedule) and depletion ,

3 20 Ocoupancy . . . v v v v e e e e e

w121 Travel, conferences, and meetings , . . . . .

! s 22 Printing and publications . . . .. .. ...
23 _? 23 Other expenses (attach schedule) ATCH 5 . 548. 548.
e E 24 Total operating and administrative expenses.
e g Add ines 13 through 23 . . . . . .. ... 8,565. 8,563.
g: °© 25 Contributions, gifts, grantspad , . . . . . . -k
~1 _|26  Total expenses and disbursements. Add lines 24 and 25 8,565. 8,563.
O |27 Subtract ine 26 from line 12 i ’ -
; l:LJ a Excess of over exp and di L. 7,865. - N
‘ /2 b Net investment income (if negative, enter -0-) ~ i - 7 ’ 8F7 . T -
< ¢ Adjusted net income (if negative, enter -0-). . - ST LE T
é’f;l:or Paperwork Reduction Act Notice, see instructions. *ATCH 3 sa ** ATCH 4 Form 990-PF (2011)
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Form 990-PF (2011)

CHAMBERS FAMILY FOUNDATION, INC.

20-8779196 Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balf]nce Sheets description column should be for end-of-year
" amounts only (See instructions ) {a) Book Value {b) Book Value {c) Fair Market Value
1 Gash -non-interest-bearmg | . . . . . L . . e e e e
2 Sawings and temporary cash investments ., , . . . . . .. .. 20,024. 19,274. 19,274.
3  Accounts recewable ®»
Less allowance for doubtful accounts ™ _ _
4 Pledges recevable »_ _ _ __ ________ __ _________
Less allowance for doubtful accounts » _
Grantsrecevable | , . . ... ...............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach scheduie) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
! Less allowance for doubtful accounts ™ _ _ _ _ ___ _ ___ _ _
! 2 8 Inventones forsaleoruse . .. ... ... ... .
§ 9 Prepaid expenses and deferredcharges , , . . .. ... ...
<| 10 a Investments - U S and state govemment obligations (attach scheduie), ,
b Investments - corporate stock (attach schedute) ATCH 6 404,311. 412,926. 431, 546.
t investments - corporate bonds (attach schedule), , . ., , . . .
11 Investments - land, buildings, >
and equipment basis 00~ _ _ _ _ _ _ _ _ o _____
Less accumulated depreciation
(attach schedule) 00 c e
12  |nvestments - mortgageioans . . . . . . . . ... ...
‘ 13 Investments - other (attach schedule) . , . . . . . .. . ...
| 14 Land, buidings, and »
equipment basis ¥ L _ e
Less accumulated depreciation .
(attach schedule} o
15 Other assets (describe »___ )
16 Total assets (to be completed by all filers - see the
instructions Aiso, seepage 1,teml) . ., . ., . .. ... ... 424,335. 432,200. 450,820.
17  Accounts payable and accrued expenses | . ., . . ..
18 Grantspayable | ..., ... ...........
‘ $/ 19 Deferredrevenue . . . . . ..., ..............
1 g 20 Loans from officers, directors, trustees, and other disquaiffied persons
j 21 Mortgages and other notes payable (attach schedule) , . . . |
=22 Other habiltties (describe » __ )
23 Total habilities (add lines 17 through22) . . . . . ... . ..
Foundations that follow SFAS 117, check here »| X |
and compiete lines 24 through 26 and lines 30 and 31.
| §24 Unrestncted . . . . . . . . .. ... ... 0. 424,335. 432, 200. -
‘ 5|25 Temporarlyrestncted . . ... ... ... ... ... ..
3 26 Permanentlyrestncted , , , . . . .. .. .. . . . .
2 Foundations that do not follow SFAS 117, -
e check here and complete lines 27 through 31. » D .o
5|27 Capital stock, trust pnncipal, or current funds _ | . , . . . . B
‘3 28  Paid-in or capital surplus, or fand, bldg , and equipmentfund | | | .,
3 29 Retained earnings, accumulated income, endowment, or other funds , , -
f 30 Total net assets or fund balances (see instructions), , , ., . . 424,335. 432,200. i
§ 31 Total liabilities and net assets/fund balances (see
INSITUCHIONS) « & 4 v o v v o e v v v v s e e e n i a e e 424,335. 432,200. i
Mnalysis of Changes in Net Assets or Fund Balances
: 1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
| end-of-year figure reported on prioryears return) . 1 424,335.
| 2 Enter amount from Pan I‘ ]Ine 27a ...................................... 2 7 4 8 65 *
3 Other increases not included in line 2 (temize)p_ 3
4 AddllneS1'2' and3 ............................................. 4 432’200'
5 Decreases not included in lne 2 (temee)p__~~____________ 5
6 Total net assets or fund balances at end of year (iine 4 minus line 5) - Part i, column (b), ne 30 . . . . . 6 432,200.
Form 990-PF (2011)
JSA
1E 1420 1 000
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CHAMBERS FAMILY FOUNDATION, INC. 20-87759196
Form 990-PF (2011) Page 3
Cadpital Gains and Losses for Tax on investment income
N (a) List and describe the kind(s) of property sold (e g , real estate, ggmroevdv a(‘t::)qEﬁ}eed (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Sfé‘:,",?;::ﬁ (mo, day, yr) (mo . day, yr)
{a
b
c
d
e
(e) Gross sales pnce @ De(%rreg;g\f:bf;)lowed (g;))IS: séx?,;ﬁ:le;fb:::: (e‘)",lff l(?*)or:n(r:%ssszg)
a
b
c
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gan minus
OF Y asor 251 0 pdstd b 1) Bl 0 il
a
b
c
d
e
2 Capital gain net income or (net captal loss) If gai, also enter in Part |, ine 7 }
If (loss), enter -0- n Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, ine 8, column (c) (see nstructions) If (loss), enter -0- In }
Part |, ne 8 . . . . . . . e e e e e e e e e e e e e e e e a4 e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liabie for the section 4942 tax on the distributable amount of any year in the base perod? D Yes No
If "Yes," the foundation does not qualify under section 4540(e) Do not complete this part

1 Enter the approprnate amount in each column for each year, see the instructions before making any entries
@) (b) fe) @
CalendarByZasre(frethoje):iresgxnnnng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets {col l:()stcr’llt:nt:’t;nbr;lt;l )
2010 30,000.
2009
2008
2007
2006
2 Totalofline 1, column(d) . . . . ... ... ... .. ... 2
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears | | ., . ... ... 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine5 4
5 Multiply inedbylne3 L 5
6 Enter 1% of net investment income (1% of Part L, ne 27b) . . . . . ... ... ...... 6
7 Add hnes 5 and 6 ------------------------------------------ 7
8 Enter qualifying distributions from Part XIl, me 4 . ... 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

1514J3%A1 000 Form 990-PF (2011)

5382AI F800 3/24/2012 11:24:09 AM V 11-4 34563 PAGE 3




Form 990-PF (2011) CHAMBERS FAMILY FOUNDATION, INC. 20-8779196
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

c

M 0N 0N

a o oo

7
8
9

10
11

fa

4a

10

“here » D and enter 1% of Part |, ine 27b

Page 4

4
Exerzlpt operating foundations descnbed in section 4940(d)(2), check here » and enter "N/A" on hine 1

Date? of ruling or determination letter _ _ _ _ _ _ _ _ __ ______ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

157.

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add Iines 1 and 2

157.

Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | |

[0 ¢ W [N | N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

157.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, , . , | _6a 3,612,
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments Add hnes 6athrough6d . . . . . . . . . v ¢ v v v v v v i i i i e e 7

3,612.

Enter any penalty for underpayment of estimated tax Check here D iIf Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed , | . . . . ... .. ..... 9

3,455.

»
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , ., . ., ., . > 10
Enter the amount of Iine 10 to be Credited to 2012 estimated tax » 3,612. Refunded p| 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate
or intervene 1n any political CAMPAIGN? . . . . . . . . . . .. e e e e
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definiion)? | . ., L L L L e e e e e e e e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detaled descnption of the activibes and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this Year? | . . . . . . . 0 o s e e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P § (2) On foundation managers P> $

Enter the reimbursement (if any) paid by the foundaton dunng the year for pohhical expenditure tax mmposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," aftach a detailed description of the activities

Has the foundation made any changes, not prewviously reported to the IRS, in its goverming instrument, articles of

incorporation, or bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language n the governing instrument, or

o By state legislation that effectively amends the governing nstrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
MD,

Iif the answer i1s "Yes" to line 7, has the foundation furmished a copy of Form 8990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation , ., . . . . . . . . v v « v v« v
Is the foundation claiming status as a private operating foundation within the meaming of section 4942())(3) or
4942(5)(5) for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes," complete

Did any persons become substantal contnibutors during the tax year? If "Yes," attach a schedule listing their names
and addresses

Yes { No

1a

1b

1c

4a

4b

4| D4y e <

~ (o !

8b

X

10

X

JSA

1E1440 1 000

5382AI F800 3/24/2012 11:24:09 AM V 11-4 34563
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Form 990-PF (2011) CHAMBERS FAMILY FOUNDATION, INC. 20-8778196 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instruchions) , . . . . . . . . . . . v s v i v i i e 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualfied
“person had adwvisory privileges? If "Yes," attach statement (see INStruchons) . . . . . . . . . . v it e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for Its annual retums and exemption application? _ |, | | | 13 X
Website address P E‘]_/_A ____________________________________________________________________
14 The books are n care of p EUNICE A. CHAMBERS, PRESIDENT Telephoneno » _____ 410-974-6161
Located at p317 EATONS LANDING DRIVE ANNAPOLIS, MD zp+4p» 21401
15 Section 4947(a)(1) nonexempt chantabie trusts fiing Form 990-PF in heu of Form 1041 -Checkhere . . . . . . . . .. . . .o o o PU
and enter the amount of tax-exempt Interest received or accrued during theyear, , . . . ., . . ... .. .. ... >|15,
16 At any time durnng calendar year 2011, did the foundation have an Interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeigncountry? | . . . . . L L L. L L L L e e e e e e e 16 X
See the nstructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country b -
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
ta Durning the year did the foundation (erther directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? , ., ., ., , . . . l:) Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? ., . . L . . L L L L e e e e e e e s Yes
(3) Furnish goods, services, or facilifies to (or accept them from) a disqualfied person? , | , , . . . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | , ., . ., ., . Yes
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of a disqualified person)? ., | . . . . . . . . . . . . i e e e e e e Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after -
termination of government service, if terminatingwithin90days ). . . . . . ... ... . ... l:’ Yes No 7 B
b f any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations . .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... L0 L0 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . , , . . . . ... .. .. » l:] . "~
¢ Did the foundation engage in a prnior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 201172 | |, . . . . . . 0 e s e e e e e e e e 1c § X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private - _
operating foundation defined in section 4942())(3) or 4942(;)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lnes 6d and ) ‘ ;
6e, Part XllI) for tax year(s) beginming before 201172, . . . . . . . . L . . . L e e e e e e D Yes No
If "Yes," isttheyears » _ o o e -
b Are there any years listed in 2a for which the foundation 1s not applying the prowisions of section 4942(a)(2) i -1
(relatng to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to -
all years histed, answer "No" and attach statement -see InStructions ) . . . . . . . . . . . .t e e e e e e e e e e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being appited to any of the years listed in 2a, ist the years here
| o o e ___
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tme durngtheyear? . |, . . . . ... L. e e e D Yes No
b If "Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disquaified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the -
foundation had excess business holdings 11 20711 ) . . . | . . . . . L L i e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , , . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its R ’ -
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117 . 4b X

JSA
1E1450 1 000
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Form 990-PF (2011)

PAGE 5



1 1

Form 990-PF (2011) CHAMBERS FAMILY FOUNDATION, INC. 20~8779196 Page 6

5C11Q"IB:-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

)
5a Duqng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . , . D Yes No

{2) influence the outcome of any specific pubhc election (see section 4955), or to carry on,

) directly or indirectly, any voter registrationdrive? | . |, . . . . . ., . . L L L . e e e Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? . , , . ... ... .. Yes No
(4) Prowide a grant to an organization other than a chantable, etc, orgamization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2}? (seemnstructions) , . . . .., ... .. ... Yes No
(5) Prownde for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to chiidren or animais?, , . . . . ., ... ... ... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transachions fail to qualify under the exceptions described In
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . .. ... .. 5b X
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . .. ... ... .. » [—_—J
c I the answer 1s "Yes" to question 5a(4), does the foundation ciaim exemption from the tax
because it maintained expenditure responsibiiity forthegrant® _ . . . . . . . ... ... ... .. D Yes No

iIf "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums

...................... [:‘Yes No

on a personal benefit contract?

b D4 the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ., , . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter tfransaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutabie to the transacton? , , , , ., . . . . . .. 7b

F1:&'4[I§ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

{b) Titie, and average c) Compensation (d) Contributions to
hours per week (St) not paid, enter employee benefit plans (egggeglfgmzc:g:snt,
devoted to posion 0-) and deferred compensation
0 0 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contnibutions {o

b) Title, and average £ t,
{a) Name and address of each empioyee paid more than $50,000 ( )hours per week {c) Compensation p?;"n'::c’ayn%edm (et)nh:pre:"sgwaac:g:sn
devoted to posiion compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . vt vt e e e e e e e e e e e e e e e e e 4 e e e e e e s . . »

JSA
1E1460 1 000

Form 990-PF (2011)

5382A1 F800 3/24/2012 11:24:09 aM V 11-4 34563 PAGE 6




CHAMBERS FAMILY FOUNDATION, INC. 20-8778196
Form 990-PF (2011) Page 7
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
+ and Contractors (continued)

3 ___Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
* {a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

Total number of others receving over $50,000 for professional SeMVICES . . .« .« . o v v v vttt u . > NONE

.8 Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Inciude relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 N/A

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)
Descnibe the two Iargést program-retated investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

3_NONE
| Total. Add ines 1 through 3 . . . . . . . . . o o o o o e e e e e e e e e a e e e e e e e e s e e e »
Form 990-PF (2011)
JSA
1£1465 1 000
5382AI F800 3/24/2012 11:24:09 AM V 11-4 34563 PAGE 7




CHAMBERS FAMILY FOUNDATION, INC.

20-8779196

‘orm 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
sée instructions )
| Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purpbses
a Average monthly farr market value of securties . 1a 435,661,
b Average of monthly cashbalances, | | ... ... ... ... 1b 19,649.
¢ Far market value of all other assets (see instructions) ... ic
d Total (add INes 12,6,a00C) | | . . . .. ... 1d 455,310,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detatled explanaton) ., | 1e |
2 Acquisthon indebtedness applicable to line 1 assets L. 2
3 SUbtraCt hne 2 from llne 1d ......................................... 3 4 55’ 310 -
}  Cash deemed heid for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS) e e e 4 6,830.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 448,480.
35 Minimum investment return. Enter 5% of limne 5 | _ . . . . .. .. ... . 6 22,424.
Ei®l Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » J:l and do not complete this part )
I Minmum investment return from Part X, @ 6. . . . . . . . o it e e e 1 22,424.
2a Tax on investment income for 2011 from Part VI, lne 5 = 2a 157.
b Income tax for 2011 (This does not include the tax from PartVI) | 2b
c Add Ilnes 2a and 2b ............................................. zc 157 :
3 Distributable amount before adjustments Subtract tine 2¢ fromine 1 | . ... .. .. ... ... .. 3 22,267.
}  Recoveries of amounts treated as qualfying distnbutions | . . . . . .. ... o 4
S Add Ilnessand4 .............................................. 5 22,267.
5 Deduction from distributable amount (see instructions) . . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
M R R I I I S I A S AR 7 22,267.
Qualifying Distributions (see instructions)
| Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 . . ... .. ...... 1a
b Program-related investments - total from Part IX-8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the )
a Sutability test (prior IRS approvatrequired) 3a
b Cash distribution test (attach the required schedule) . . . . . . . .. .. .. ... ... .. . ..., 3b
¢ Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlf, ine 4 = | 4
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instruclions) . . . . . . . . . . e 5 0
3 Adjusted qualifying distributions. Subtract ine 5 fromime 4 .. ... . .. ... 6
Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E£1470 1 000

5382AI F800 3/24/2012 11:24:09 AM V 11-4 34563




CHAMBERS FAMILY FOUNDATION, INC. 20-877915%6
Form 990-PF (2011) Page 9
Fls @ IR Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
hne? | o 2z, 267.
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010only , , ., . ... ..
b Total for pnoryears 20 08 20 08 2007
3 Excess distnibutions carryover, if any, to 2011
a From2006 _ ., . ..
b From 2007 ...
¢ From 2008 ., ., , ..
d From 2009 . . . ... 24,053.
e From2010 ., .. .. 7,645.
f Total of ines 3athroughe . . _ . . ... ... 31,698.
: 4 Qualfying distnibutions for 2011 from Part Xli,
lined » %
a Applied to 2010, but not more than line 2a , , |
b Apphed to undisinbuted income of prior years
(Election required - see instructions), , , . . ., .
| ¢ Treated as distributions out of corpus (Election
required - see instruchions) , ., ., ., ... ...
d Appiled to 2011 distributable amount | | | | |
Remaining amount distributed out of corpus
5 Excess distributions carryover apphed to 2011 | 22,267. 22,267.
(If an amount appears tn column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as )
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 9,431.
b Pnor years' undistributed ncome Subtract
hne 4b frombne2b . ... ... ..
¢ Enter the amount of prior years' undistnibuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . . ... ...
d Subtract lne 6c¢ from lIne 6b Taxable
amount - seenstructons | |, . . ., ..., .
e Undistributed income for 2010 Subtract hine
4a from hne 2a Taxable amount - see
Instructions . . . . .. .00 . 0000 e
f Undistributed income for 2011 Subtract lines
4d and 5 from hne 1 This amount must be
distnbutedin2012 , ., ., . ... ... ....
7 Amounts treated as distributions out of corpus
to satisfy requirements mposed by section
170(b)(1)(F) or 4942(g)(3) (see nstructions)
8 Bxess distributions carryover from 2006 not
applied on line 5 or hne 7 (see instructions) , | | )
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from ne6a , | _ ., ., 9,431. - )
10 Analysis of ine 9 ) -
a Excess from 2007 , , .
b Excess from 2008 , . . -
¢ Excess from 2009 | . . 1,786. .
d Excess from 2010 , . . 7,645.
e Excess from 2011 , ., ., - |- T .
Form 990-PF (2011)
JSA

1E1480 1 000

5382AI F800

3/24/2012

11:24:09 AM V 11-4

34563

PAGE S




1

Form 990-PF (2011) CHAMBERS FAMILY FOUNDATION, INC. 20-8779196  page 10
P4 Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has recewved a ruling or determmation letter that it s a private operating
foundation, and the ruiing 1s effective for 2011, enter the date of the ruling | 4

Check box to indicate whether the foundation 1s a private operating foundation described 1n section } l 4942(1)(3) or | I 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part {a) 2011 (b) 2010 {c) 2009 (d) 2008
| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIi, ine 4 for each year isted

Amounts included in line 2c not
used directly for active conduct
of exempt activibes . . . . .

Qualfying distnbutions made
directly for active conduct of
exempt actvties Subtract hine
2dfromhne2c , , , ., .,
Complete 3a b or c for the
alternative test relied upon

"Assets” altemnative test - enter

(1) vatueotallassets . . .
(2) Value of assets qualfying

under section

4942()(3x(BYH. . . . .
“Endowment” alternative test-
enter 2/3 of mimimum invest-
ment retum shown in Part X
line 6 for each year histed

“Support” altemnative test - enter

(1) Total support other than
gross investment income
(interest, dividends rents
payments on secuntes
loans (section 512(a)(5))
orroyaltesy . ., .
Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
oEem .. .. ..
(3) Largest amount of sup-

port from an exempt

organization

(2

—~—

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here»[l if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 8§
b The form in which appiications should be submitted and information and materials they should include
SEE ATTACHED "GRANT PROCEDURES"
¢ Any submission deadlines
N/A
d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors
N/A
#21:490 1000 Form 990-PF (2011)

5382AI F800 3/24/2012 11:24:09 AM V 11-4 34563 PAGE 10




CHAMBERS FAMILY FOUNDATION, INC. 20-8779196
Form 990-PF (2011) Page 11
Suppiementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indmvdual, Foundation

Recipient
, P e, | status of PR o Amount
Name and address (home or business) of Substantial contnbutor recipient
a Paid dunng the year
10 2 | P T S S S T TP » 3a
b Approved for future payment
1 P T N T T T T T PP > 3b

Form 990-PF (2011)

JSA
1E1491 1 000

5382A1 FBO00O 3/24/2012 11:24:0%9 AM V 11-4 34563 PAGE 11




CHAMBERS FAMILY FOUNDATION, INC. 20-8779196

Form 990-PF (2011) Page 12
1F1a DAY/ ¥ ‘Analysis of Income-Producing Activities
Enter gros\s amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 {e)
Related or exempt
(a) (b} ) {d) function ncome
1 Pfogram service revenue Business code Amount Exclusion code Amount (See mstructions )
a ATTACHMENT 9 16,430.
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and mnterest from secunties
Net rental income or (loss) from real estate

th bW N

Net rental tncome or (loss) from personal property
Other investment income

Gatn or {loss) from sales of assets other than inventory

Net income or (loss) from special events | ,

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d),and(e) , . ., ., | - I 16,430.
13 Total. Add hine 12, columns (0), (d), @NA (). . . . . . v vt v e e e e e e e e e 13 16,430.
(See worksheet in ine 13 instructions to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

- 0 W 0o N O

-

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
L 4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA Form 990-PF (2011)
1E1482 1 000

5382AI F800 3/24/2012 11:24:09 AM V 11-4 34563 PAGE 12




. 1

Form 990-PF (2011) CHAMBERS FAMILY FOUNDATION, INC. 20-8779196  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
‘organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) SN L L e 1a(1) X
(2) Other @ssets . . . . . .ttt 1a(2) X
b Other transactions
(1) Sales of assets to a nonchanitable exempt organization | | . . . . . . .. ... ... ... e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , . . . . . .. . ... ... . .......... 1b(2) X
(3) Rental of faciiities, equipment, orother @ssets . . . . . . . . . . v i i e e e e e e 1b(3) X
(4) Reimbursement amangements . . . . . . . . . ... v\ vt ettt e 1b(4) X
(5) Loans or1oan guarantees , | ., . . . . . . . ... ... e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solcitations . _ . . . . .. .. ... ... ...... 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, orpaidemployees . , , . . ... ... ......... 1c X

d If the answer to any of the above 1s "Yes," complete the foilowing schedule Column (b) shouid always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation receiwved less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(¢)(3)) orin section 5272 _ ., . . .. .. .. .. I:I Yes No
b _If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization (c) Description of relatonship

Under penalties of penury, | declare that | have exammed this retum, mcluding accompanying schedules and statements and to the best of my knowledge and belef, it 1s true,
SIQn correct and complete Declaration of.greparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
M the IRS discuss this retum
Here ’2""‘"\\&2 A 5 i “f /' 7)'4&* } ’P{-n&‘ dld..:&_ w:ry1 the preparls;‘fIJ showln below
Signature of officer or trustee Date Title (see instructions)? Yes No
Print/Type preparer's name Preparer's sign Date, ‘:‘ PTIN
Paid / / Check if
E QT K benTg cpa Z— 2/27/7L  |self-empioyed| 00242195
Preparer I . " L DAVIS, JOSEY, & KEATING, LLC Fms EIN B 51-0609908
Use Only [Firm's address p» 2661 RIVA ROAD, SUITE 1040 .
ANNAPOLIS, MD 21401 Phoneno 410 974-6161
Form 990-PF (2011)
JSA

1E1483 1 000

5382AI F800 3/24/2012 11:24:09 AM V 11-4 34563 PAGE 13
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CHAMBERS FAMILY FOUNDATION, INC. 20-8779196

ATTACHMENT 8

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

BOD FOR CHAMBERS FAMILY FOUNDATION
317 EATONS LANDING DRIVE
ANNAPOLIS, MD 21401

5382AI F800 3/24/2012 11:24:09 AM V 11-4 34563 PAGE 21
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CHAMBERS FAMILY FOUNDATION, INC.
Grant Procedures

Pursuant to Section 501(c)(3) of the Internal Revenue Service Code of 1986, as amended,
and the Treasury Regulations thereunder (the “Code”), the Board of Directors of the Chambers
Family Foundation, Inc. (the “Foundation™) has adopted the following procedures in the

awarding of grants to organizations.

1. The Selection Process - Candidates for Grants

Grantees shall be individuals or orgamzations, selected on the basis of criteria and
in the manner determined from time to time by the Board in its discrehon and the then-
existing demands on Foundation funds, 1o furtherance of the Foundation’s charitable
objectives and in accordance with the Code. Grants may be one-fime grants or
continuing grants as the Board shall determine in 1ts discretion. Recipients shall be those
individuals or orgamzations which the Board shall from time to time designate. On the
basis of criteria relating to the particular grant program imvolved, a grantee may be
selected from a group of qualified individuals or orgamizations or without reference to a
group of organizations as the Board shall determine. The person or persons who select
recipients shall not derive a private benefit, directly or indirectly, 1f certain potential
grantees are selected over others. Neither employees of the Foundation nor “disqualified

persons” (as defined 1n Code Section 4946) shall be eligible for grants.

2. Terms and Conditions Under Which the Foundation Makes Grants

The Foundation may make restricted or unrestricted grants. In the case of
restricted grants, the terms and conditions (if any) of each grant to an individual or

organization shall be contained in a letter sent to each recipient of such a grant. The




recipient may be required to communicate 1ts acceptance thereof by a letter m writing to
the Foundanon. Terms and conditions may include: specific purpose of the grant, its
duration, the total amount of the grant and requirements for narrative reports, including
due dates for such reports, if any, and such other information as the Board may from tume
to time request In each case, 1t shall be stipulated that a renewal of the grant for any
succeeding period, if the terms of such grant provide for any such renewal, 15 contingent

upon evidence of adequate performance at the time of review

3. Procedures for Review of Grantee Reports, for Invesngation Where Diversion of
Grant Funds from Their Specified Purposes Is Indicated, and for Recovery of
Diverted Grant Funds

(2) Review of grantee reports

In the case of restnicted grants, the Foundation or its designee shall have
the responsibility to follow the progress of the grant, that is, to review each report
submitted by the funded individuals or orgamizations, to make a determination as
to whether the grant purposes are being or have been fulfilled and to address any

questions requiring further scrutiny or investigation.

(b) Investigation where diversion of grant funds from their specified purposes
is indicated

In the case of restricted grants, where reports to the Foundation or other
information (including failure to submit reports after a reasonable time has
elapsed after the due date) indicates that all or any part of grant funds are not
being used for the purposes of such grant, the Foundaton shall initiate an

investigation. While conducting the mnvestigation, the Foundation may withhold




any apphcable further payments to the extent possible untl it has detsrmined that
no part of the grant has been used for improper purposes, and until any delinquent

reports have been submitted

If the Foundaton deterrmunes that any part of a restricted grant has been
used for improper purposes, the Foundation may at its option elect to either (i)
terminate the grant and take zall reasonable and appropriate steps recover the
diverted grant funds or (ii) take all reasonable and appropniate steps to insure the
restoration of diverted funds to their proper purpose and receive asSurances
acceptable to the Board in its discrehon from the grantee that all additional grant
funds held by the grantee shall be dedicated solely to the purposes being financed

by the grant.

In the case of restricted grants, the Foundathon may take legal action to
recover any diverted grant funds, unless such achon would in all probability not
result in the satisfaction of execution of a judgment. Without limiting the right of
the Foundation to termipate the grant pursuant to the immediately preceding
paragraph, if the Foundation determines that any part of a restricted grant has
been used for improper purposes, the Foundation may withhold any applicable
further payments on the particular grant unfil it has received the grantee’s
assurances that future diversions will not occur, any delinquent reports have been
submitted, and 1t has received evidence satisfactory to the Board in 1ts discretion

that the grantee shall take extraordinary precaution to prevent future diversions

from occurring.




4 General Provisions

These procedures shall be periodically reviewed by the Board of Directors to
determine their effectiveness. The adoption of these procedures shall not prevent the

Foundation, m 1ts sole discretion, from limiting or discontinuing all or any part of its

grant programs.

Adopted. , 2007




