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form 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, and ending

Name of foundation

THE VERRILL FOUNDATION

A Employer identitication number

20-8631244

Number and street (or P O box number if mail 1s not detivered to street address)

7 BROAD COVE WAY

Room/suite

B Telephone number

207-846-1109

City or town, state, and ZIP code

C i exemption apphcation 1s pending, check here > [:]

CUMBERLAND FORESIDE, ME
G Check all that apply- D Initial return

04110
|:| Inibial return of a former public chanty
D Final return [:] Amended return
[ address change D Name change
H Check type of organization Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust [_] other taxable private foundation
I Fair market value of all assets at end of year | J Accounting method: Cash [:I Accruat
(from Part Il, col. (c), lne 16) (1] other (specify)
> $ 1,680, 413 .|(Parti, column (d) must be on cash basis )
[ Part 1] Anaiysis of Revenue and Expenses ey o
necessanly equal the amounts in column (a})
Contributions, gifts, grants, etc , received
Check P> - 1 the foundation 1s not required to attach Sch B
g‘a‘:rﬁ‘n(vgg us'r?;rI\ngs and temporary
Dividends and interest from secunties
5a Gross rents

b Net rental income or (loss)

»[]
test, ) >I:l

E if pnvate foundation status was terminated
under section 507(b){1)(A), check here P> ]

F If the foundation 1s in a 60-month termimation
under section 507(b)(1)(B), check here P>

D 1. Foretgn organizations, check here

Foreign organizations meeting the 85%
2. check here and attach computation

(d) Disbursements
for chantable purposes
(cash basis only)

{a) Revenue and
expenses per books

(b) Net investment
mcome

(e) Adjusted net
income

11,315.
16,342.

11,315.
16,342.

11,315.8tatement
16,342 .5tatement

H W N <

T EIYED

%

W
il

40,466.

6a Net gain or (loss) from sale of assets not on line 10
b Soseonmesa o _1,291,887.
7 Capital gan net incorne (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

4

&

ot

40,466.

Revenue

P
s>

14228

l

peveon
g ¥

N UT

ir

b Less Cost of goods sold
¢ Gross profit or (loss)
Other income

Total. Add lines 1 through 11
Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Pension plans, employee benefits

Legal fees Stmt
Accounting fees

Other professional fees
Interest

Taxes

Depreciation and depletion
Occupancy

Travel, conferences, and meetings
Printing and publications i

Other expenses Stmt
Total sperating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid

Total expenses and disbursements.

Add lines 24 and 25

Subtract iine 26 from line 12

SCANNED MAY 18 2012

-13,316.
54,807.
0.

~13,316.
54,807 .
0.

—13,316.
14,341.
0.

11 Statement
12
13
14
15

16a

2,225. 2,225.

=

<«

17
18
19
20
21
22
23
24

Stmt 395. 395.

16,077. 16,077.

18,697.
89,150.

18,697. 0.

89,150.

Operating and Administrative Expenses

25
26

107,847. 18,697. 89,150.

27

@ Excess of revenue over expenses and disbursements -5 3 ’ 040.
b Net investment income (f negatve, enter -0-)
¢ _Adjusted net income (if negative, enter -0-)

LHA For Paperwork Reduction Act Notice, see instructions.

54,807.

3
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Form 990-PF (3041) THE VERRILL FOUNDATION 20-8631244 Page 2
Attached schedules and amounts In the description Beginning of year End of year
Balance Sheets yumsmadve orens obaramouns oy (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-beanng 50,984. 11,455. 11,455.
2 Savings and temporary cash investments
3 Accounts recevable P
Less allowance for doubtful accounts P
4 Pledges recevable P>
Less allowance for doubtful accounts P>
5 Grants recevable | e
6 Receivables due from officers, directors, trustees, and other
disquahfied persons X
7  Other notes and loans recesvable . >
Less allowance for doubtful accounts P
£ | 8 Inventones forsale or use
§ 9 Prepaid expenses and deferred charges .
< |10a Investments - U'S and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds
11  Investments - land, bulldings, and equipment basis »
Less. accumulated depreciation >
12 Investments - mortgage loans .
13 Investments - other . stmt 7 1,648,435. 1,634,924. 1,668,958.
14 Land, buildings, and equipment basis P
Less. accumulated depreciation »
15 Other assets (describe >
16 _ Total assets {to be completed by all filers) 1,699,419. 1,646,379. 1,680,413.
17 Accounts payable and accrued expenses
18 Grants payable
@ 19 Deferred revenue
:'_f 20  Loans from officers, directors, trustees, and other disqualified persons
_@ 21 Mortgages and other notes payable
= |22 other liabilities (descnbe B>
23 Total liabilities (add ines 17 through 22) . 0. 0.
Foundations that follow SFAS 117, check here > [ ]
» and complete lines 24 through 26 and lines 30 and 31.
3 124 Unrestncted
E 25 Temporarily restricted
@ 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here >
L and complete lines 27 through 31.
3 27 Capital stock, trust pnncipal, or current funds | i 0. 0.
g 28 Pawd-in or capital surplus, or land, bidg , and equipment fund _ 0. 0.
< [29 Retained earnings, accumulated income, endowment, or other funds 1,699,419. 1,646,379.
2 |30 Total net assets or fund balances 1,699,4109. 1,646,379.
31_ Total liabilities and net assets/fund balances . 1,699,419. 1,646,379.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Ii, column (a), ine 30
{must agree with end-of-year figure reported on prior year's return) 1 1,699,419.
2 Enter amount from Part , line 27a ) 2 -53,040.
3 Other increases not included mn line 2 {itemize) P> 3 0.
4 Addimes1,2,and 3 o 4 1,646,379.
5 Decreases not included n line 2 (itemize) P 5 0.
6_ Total net assets or fund balances at end of year (line 4 minus ling 5) - Part Ii, column (b), line 30 6 1,646,379.
123511 Form 990-PF (2011)
12-02-11
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Form 990-PF (2011) THE VERRILL FOUNDATION 20-8631244 Page 3
{ Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kmd(s) of property sold (e g , real estate, (by‘_’o’;"l’] ?(S?ausi;ed (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) D - Donation mo , day, yr.) {mo, day, yr)

12 100M WALMART STORES P 08/29/07 [ 02/15/11
b RBC DAIN RAUSCHER P various 12/31/11
¢ RBC DAIN RAUSCHER P various 12/31/11
d RBC DAIN RAUSCHER P various 12/31/11
e Capital Gains Dividends

(e ros e e (0 oeprecatonalowsd | (g)Cstor oo s sl
a 100,000. 97,307. 2,693.
b 775,480. 775,681. —-201.
¢ 368,473. 348,968. 19,505.
d 47,239. 29,465. 17,774.
e 695. 695.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
; col (k), but not less than -0-) or
(HFMV as of 12/31/69 “g: g;fu1s;s/3g1l;ggls “;)VE:«;?S(BT :;(:}19) (L)osses (from col (h)) )
a 2,693.
b -201.
¢ 19,505.
d 17,774.
e 695.
If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter <0- 1n Part |, line 7 } 2 40,466.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter In Part I, line 8, column (c)
If (loss). enter -0- in Part | line 8 3 —-201.

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? |:] Yes No

If *Yes,” the foundation does not quahfy under section 4940(e} Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

a)
Base pe(nod years
Calendar year (or tax year beginning In)

(b)
Adjusted qualifying distributions

(c)
Net value of noncharitable-use assets

d
DISlrIbL(Itlz)n ratio
(col (b} divided by col (c))

2010 87,075. 1,712,291. .050853
2009 66,804. 1,493,946. .044716
2008 55,656. 1,626,711. .034214
2007 34,850. 1,606,946. .021687
2006
2 Total of ine 1, column (d) o ) .151470
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
.037868

the foundation has been in existence If less than 5 years

4 Enter the net value of nonchantable-use assets for 2011 from Part X, ine 5

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part I, ine 27b)

7 Addhines5and6

8 Enter qualifying distnibutions from Part XII, line 4 ) .
If ine 8 1s equal to or greater than line 7, check the box In Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VIl instructions.

1,813,696.

68,681.

548.

69,229.

89,150.

123521 12-02-11

12580507 138965 80588
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Form 990-PF (2011) THE VERRILL FOUNDATION 20-8631244  pages
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements tn Part V, check here P> and enter 1% 1 548.
of Part 1, ine 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlons enter 4% of Parl I, Ime 12 col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 548.
4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundatlons only Others enter -0 ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 }f zero or less, enter -0- 5 548.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 i . 6a 628.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld L. 6d
7 Total credits and payments Add lines 6a through 6d . 7 628.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 1s more than ine 7, enter amount owed X | 4
10 Cverpayment. if line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 80.
Enter the amount of line 10 to be Credited to 2012 estimated tax P 80. 11 0.
[ Part Vil-A ] Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohitical campaign? 1a X
b Did it spend more than $100 during the year (either directly or tndirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? i 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation. P § 0. (2) onfoundation managers. > §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 -X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If *Yes," has it filed a tax return on Form 990-T for this year? . N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? L. . B R 6 X
7 Did the foundation have at least $5,000 in assets at any time durning the year” i i X 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
ME
b If the answer is "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the foundation claiming status as a pnivate operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV ) ) 9 X
10 _Did any persons become substantial contributors during the tax year? i “ves * attach a schedule hsting their names and addresses - 10 X
Form 990-PF (2011)
123531
12-02-11
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Form 990-PF (2011) THE VERRILL FOUNDATION 20-8631244 Page 5
[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own 3 controlled entity within the meaning of

section 512(b)(13)? If “Yes," attach schedule (see instructions) i R o n X

12 Did the foundation make a distnbution to a donor advised fund over which the foundahon ora drsqualrﬁed person had advrsory prrvrleges”

If "Yes," attach statement (see instructions) . . . R I Y4

13 Did the foundation comply with the public nspection requirements for its annual returns and exemptron application? | X . 13| X

Website address P> N/A
14 Thebooksaremcareof » PETER J. VERRILL Tetephone no »207-846-1109

Located at » 7 BROAD COVE WAY, CUMBERLAND FORESIDE,, ME zip+a »04110
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here . | 4 E]
and enter the amount of tax-exempt interest received or accrued duning the year > I 15 [ N/A
16 At any ime dunng calendar year 2011, did the foundation have an nterest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? . . 16
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 1 "Yes," enter the name of the forergn
country P>
{ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, of leasing of property with a disqualified person? R . D Yes No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) -
a disquahfied person? i (:l Yes No
(3) Furnish goods, services, or facilities to (or acceptthem from) a drsquallﬁed person'> i i :] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:l Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? i . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check No
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) . I:] Yes No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begmning in 20112 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(})(5))
a At the end of tax year 2011, did the foundation have any undistnibuted income (knes 6d and 6e, Part XIIl) for tax year(s) beginning
before 20112 [:] Yes - No
If "Yes," st the years P> , \ ,
b Are there any years listed In 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed tncome? (If applying section 4942(a)(2) to all years histed, answer "No” and attach

statement - see instructions ) _N/A 2b
¢ if the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hst lhe years here
> , , ,
3a Did the foundation hold more than a 2% direct or Indirect interest tn any business enterpnse at any time
dunng the year? L. D Yes - | X | No

b If "Yes,” did it have excess business holdrngs n 2011 asa result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2011.) i i N/ A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that r
had not been removed from jeopardy before the first day of the tax year beginning 1n 20112 . 4b X

Form 990-PF (2011)

123541
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Form 990-PF (2011) THE VERRILL FOUNDATION 20-8631244 Page 6
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e})? . |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? . . [:] Yes No
(3) Provide a grant to an individual fortravel study, or other similar purposes? |:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , erganization descnbed in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . 1 Yes No
(5) Provide for any purpose other than religious, chartable, scientrfic, Ilterary or educallonal purposes, or for
the prevention of cruelty to children or animals? _ . [ ves m No
b if any answer IS "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in Regulatnons
section 53 4945 or In a current notice regarding disaster assistance {see instructions)? . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here i . » D
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? . N/A . [ Jves [L_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i i |:| Yes No
b Did the foundation, duning the year, pay premiums, directly or lndlrectly, on a personal benefit contract‘7 X L. 6b X
If "Yes" to 6b, file Form 8870. ’
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L. D Yes No 1.
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable fo the transaction? . N/A 7b

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average (c) Compensation | {(d) Conmbutons to (e} Expense
(a) Name and address hours per week devoted (Ifnot paig, | emeiowebenelitplans | account, other
0 position enter -0-) D allowances
See Statement 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Contnbutons to (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week {c) Compensation m'gm“ﬁ’ fns | account, other
devoted to position comp allowances
NONE
Total number of other employees paid over $50,000 .. . » | 0

Form 990-PF (2011)

123551
12-02-11

6
12580507 138965 80588-990 2011.03050 THE VERRILL FOUNDATION 80588-91



Form 990-PF (2011) THE VERRILL FOUNDATION 20-8631244  page7

Bart Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
a Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX~A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 . . . | -

0.

123561
12-02-11
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Form 990-PF (3011) THE VERRILL FOUNDATION 20-8631244  Pages
Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes:
a Average monthly fair market value of secunties 1a 1,678,195.
b Average of monthly cash balances 1b 163,121.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and ¢) . 1d 1,841,316.
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) . . X I 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from line 1d 3 1,841,316.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount see instructions) 4 27,620.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,813,696.
6 Minimum investment return. Enter 5% of line 5 6 90,685.
m Distributable Amount (see instructions) {Section 4942())(3) and (1)(5) prlvate operating foundations and certain
foreign organizations check here P> - and do not complete this part)
Mimimum investment return from Part X, line 6 1
2a Tax on investment income for 2011 from Part VI, line 5 2a
b Income tax for 2011 (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b 2c
3 Distnbutable amount before adjustments Subtract lrne 2¢ from hne 1 3
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract hne 6 from line 5 Enter here and on Part XIll, ling 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 89,150.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc purposes 2
Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 89,150.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, hne 27b 5 548.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 88,602.

Note. The amount on line 6 will be used 1n Part V, column (b}, in subsequent years when calculating whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 890-PF (2011) Page 9
Part XJtf | Undistributed Income (see instructions) N/A

() (b) (c) (d)
Corpus Years pnor to 2010 2010 2011

1 Distnbutable amount for 2011 from Part XI,
hne 7 . L.
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years

3 Excess distributions carryover, if any, to 2011
a From 2006
b From 2007
¢t From 2008
d From 2009
efFrom 2010
f Total of ines 3a through e

4 Qualfying distnibutions for 2011 from

Part XIl, ine 4- P §

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distnbutable amount

e Remaming amount distnibuted out of corpus

D Excess distnbutions carryover apphed to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below-

a Corpus Add lines 3f, 4c, and de Subtract line 5
b Prior years’ undistnbuted income Subtract
line 4b from hne 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2010 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2011 Subtract
lines 4d and 5 from hine 1 This amount must
be distributed in 2012
7 Amounts treated as distrnibutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2006
not apphied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

Form 990-PF (2011)

123581
12-02-11
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Form 990-PF (2011) THE VERRILL FOUNDATION 20-8631244  Page10
| Part XIV ] Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of the ruling . [ 3
b Check box to indicate whether the foundation 1s a pnivate operating foundation descnbed In section . 4842()}(3) or C] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (a) 2011 (b) 2010 {¢) 2009 (d) 2008 {e) Total
investment return from Part X for
each year listed . 0. 43,322. 12,853. 0. 56,175.
b 85% of ine 2a ) . 0. 36,824. 10,925. 0. 47,749.
¢ Qualifying distnbutions from Part Xil,
line 4 for each year listed 89,150. 87,700. 66,999. 56,100. 299,949.

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities 0. 0. 0. 0. 0.

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from ine 2¢ . 89,150. 87,700. 66,999, 56,100. 299,949,

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter

(1) Value of all assets 1,646,379. 1,699,419. 1,742,587. 1,800,315- 6,888,700.

2) Val f { )
e st saaatanmn | 1,646,379.] 1,699,419.] 1,742,587.] 1,800,315.| 6,888,700.

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown In Part X, line 6 for each year
listed 0.

¢ "Support” alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0.

(2) Support from general public

and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(m) 0.
{3) Largest amount of support from

an exempt organization 0.
(4) Gross investment iIncome 0.

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

PETER J. VERRILL, 207-846-1109

7 BROAD COVE WAY, CUMBERLAND FORESIDE, Maine, OTHER COUNTRY 04110
b The form in which applications should be submitted and information and materials they should include

WRITTEN PROPOSALS FROM 501(c)3 ORGANIZATIONS
¢ Any submission deadlines

NONE

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of mnstitutions, or other factors

NONE

123601 12-02-11 Form 990-PF (2011)
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12580507 138965

Form 990-PF (2011) THE VERRILL FOUNDATION 20-8631244  page
{ Part X¥| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent Is an individual, .
show any relationship to Fotlr;datlt;n Purpos? of %rant or Amount
i any foundation manager status o contnbution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
PELHAM ART CENTER NONE N/A 501(c)3 ORG - PROVIDES
155 FIFTH AVENUE WORKSHOPS FOR NEEDY
PELHAM, NY 10803 INDIVIDUALS 2,500.
CHOICES ARE FOR EVERYONE LONE N/A 501(c)3 ORG - SUPPORT
P90 BRIDGE STREET FOR ADULTS AND
WESTBROOK, ME 04092 CHILDREN WITH
DISABILITIES 500,
AMERICAN BRAIN TUMOR ASSOCIATION NONE N/A B501(c)3 ORG - SUPPORT
8550 W. BRYN MAWR AVENUE FOR PEOPLE LIVING WITH
CHICAGO, IL 06631 A BRAIN TUMOR 500,
BOYS AND GIRLS CLUB OF SOUTHERN MAINE NONE N/A 501(c)3 ORG - PROVIDE
277 CUMBERLAND AVENUE A SAFE AND LEARNING
PORTLAND  ME 04101 IPLACE FOR 1,000,
SOUTHERN MAINE AGENCY ON AGING ONE N/A 501(c)3 ORG - PROGRAMS
136 US ROUTE ONE FOR OLDER ADULTS AND
SCARBOROUGH, ME 04074 FAMILIES 15 650,
Total See continuation sheet(s) > 3a 89 150,
b Approved for future payment
None
Total > 3n 0.
Form 990-PF (2011)
123611 12-02-11
11

80588-990

2011.03050 THE VERRILL FOUNDATION

80588-91



THE VERRILL FOUNDATION

20-8631244

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual, .
show any relationship to Foundatlotn PUTDOS? %f%faﬂt or Amount
tatus o contribution
Name and address (home or business any foundation manager s
d address (home or business) or substantial contributor recipient
CROMWELL CENTER FOR DISABILITY NONE N/A 501(c)3 ORG - PROVIDE
57 EXCHANGE STREET, SUITE 203 EDUCATIONAL AND
PORTLAND, ME 04101 COMMUNITY NEED 500.
STRONG WOMEN STRONG GIRLS NONE N/A 501(c)3 ORG - ENCOURAGE
262 WASHINGTON STREET GIRLS AND YOUNG WOMEN
BOSTON, MA 02108 TO BE STRONG WOMEN 5,000,
GIRLS SCOUTS OF EASTERN MASSACHUSETTS NONE N/A 501(c)3 ORG - TRAIN
111 EAST GROVE STREET WOMEN TO BECOME FUTURE
MIDDLEBORO, MA 02346 L.EADERS 5,000,
GOOD SHEPHERD FOOD BANK NONE N/A 501(c)3 ORG - PROVIDE
3121 HOTEL ROAD FOOD FOR NEEDY PEOPLE
AUBURN, ME 04210 4,000,
INTERNATIONAL WOMENS HEALTH COALITION NONE N/aA 501(c)3 ORG - PROMOTE
333 SEVENTH AVENUE, 6TH FLOOR AND PROTECT THE
NEW YORK, NY 10001 REPRODUCTIVE H 5 000.
KIDS FIRST CENTER NONE N/a 501(c)3 ORG - LESSEN
222 ST. JOHN STREET [EMOTIONAL IMPACT ON
PORTLAND, ME 04102 CHILDREN OF 3,500,
THE HOME FOR LITTLE WANDERERS NONE N/A 501(c)3 ORG - SERVICES
271 HUNTINGTON AVENUE TO CHILDREN AND
BOSTON, MA 05115 FAMILIES LIVING AT
RISK 1,000,
PORTLAND MUSEUM OF ART NONE N/A 501(c)3 ORG - PROMOTES
7 CONGRESS SQUARE I'HE ARTS
PORTLAND, ME 04101 1,000,
THE TRUST FOR PUBLIC LAND NONE r/A 501(c)3 ORG -
101 MONTGOMERY STREET CONSERVES LAND FOR
SAN FRANCISCO , CA 94104 PUBLIC USE 2,500,
MAINE CHAPTER- US GREEN BUILDING NONE N/A 501(c)3 ORG - PROMOTE
COUNCIL BUILDINGS THAT ARE
P.O. BOX 2001 ENVIRONMENTALLY
PORTLAND, ME 04104 RESPONSIBLE 2,500,
Total from continuatign sheets 69 000,
123631 08-03-11
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THE VERRILL FOUNDATION

20-8631244

[Part XV| ' Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individuat,

show any relationship to Foundatu%n Purpos? %f %rant or Amount
contribution
Name and address (home or business any foundation manager status o
ss business) o substantial contributor recipient

GROWSMART MAINE NONE N/A 501(c)3 ORG -
309 CUMBERLAND AVENUE PROMOTES SUSTAINABLE
PORTLAND, ME 04101 GROWTH FOR ALL MAINERS 2,500
NEW ENGLAND FILM ACADEMY ONE r/A 501(c)3 ORG - TRAIN
201 US ROUTE ONE YOUNG CHIDREN FOR
SCARBOROUGH, ME 04074 POSSIBLE FILM 1,000,
IMIGRANT LEGAL ADVOCACY PROGRAM NONE /A 501(c)3 ORG - LEGAL
309 CUMBERLAND AVENUE ASSISTAMCE TO LOW
PORTLAND, ME 04101 [NCOME MAINERS 3 000,
PORTLAND TRAILS NONE N/A 501(c)3 ORG - SAVE
305 COMMERCIAL STREET DPEN SPACES AND BUILD
PORTLAND, ME 04101 RECREATIONA 5 000,
PREBLE STREET RESOURCE CENTER NONE N/A 501(c)3 ORG - ASSIST
5 PORTLAND STREET IN FEEDING HOMELESS
PORTLAND, ME 04101 [NDIVIDUALS 4,000,
RIPPLEFFECT NONE N/A 501(c)3 ORG - PROMOTE
217 COMMERCIAL STREET POSITIVE DEVELOPMENT
PORTLAND, ME 04101 THROUGH L 2,500,
RONALD MACDONALD HOUSE NONE L/A 501(c)3 ORG - PROVIDES
250 BRACKETT STREET HOUSING FOR FAMILIES
PORTLAND, ME 04102 WITH HOSPITALIZED

CHILDREN 1,000,
OPPORTUNITY MAINE ONE /A P01(c)3 ORG -
237 OXFORD STREET DRGANIZES GRASS ROOTS
PORTLAND, ME 04101 NTIATIVES FOR

[EDUCATION ETC. 2,500,
FRIENDS SCHOOL OF PORTLAND NONE L/A 501(c)3 ORG -
1 MACEWORTH ISLAND PRESCHOOL THRU 8TH
FALMOUTH, ME 04105 GRADE QUAKER SCHOOL 1,000,
WAYSIDE MAINE ONE L/A 501(c)3 ORG -
P.O. BOX 1278 PROVIDING FOOD TO
PORTLAND, ME 04104 HUNGRY PEOPLE AROUND

ORTLAND MAINE 1,500,

Total from continuation sheets
123631 08-03-11
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THE VERRILL FOUNDATION

20-8631244

[Part X¥|. Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundan?n Purpos?of%yanlor Amount
i bution
Name and addr ¢ businass any foundation manager status o contr
8 and address (home ot bu ) or substanttal contnibutor reciplent

RIDING TO THE TOP NONE F/A 501(c)3 ORG - HELPING
11 LILAC DRIVE PEOPLE WITH
WINDHAM, ME 04092 DISABILITIES THROUGH

IDING HORSES 1,000,
REVERB PONE N/A 501(c)3 ORG - EDUCATES
386 FORE STREET SICIANS FOR A MORE
PORTLAND, ME 04101 USTAINABLE FUTURE 1,500,
UNITED WAY OF GREATER PORTLAND Lonx N/A 501(c)3 ORG - HELPING
P.O. BOX 15200 EOMMUNITIES AND PEOPLE
PORTLAND, ME 04112 N NEED 5,000,
UNITED WAY OF LEE COUNTY NONE N/A 501(c)3 ORG - HELPING
7273 CONCOURSE DRIVE COMMUNITIES AND PEOPLE
FORT MYERS, FL 33908 IN NEED 500.
YOUTH ALTERNATIVES FONE L/A 501(c)3 ORG - PROVIDE
50 LYDIA LANE tochL SERVICES FOR
SOUTH PORTLAND, ME 04106 HOSE CHIL 2,000,
ELDER ABUSE INSTITUTE NONE r/A 501(c)3 ORG - PROMOTE
P.O. BOX 3611 AWARENESS OF ELDER
PORTLAND, ME 04104 ABUSE 5,000,

Total irom ¢onlinualion sheets .

123631 08-03-11
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Form 990-PF (2011) THE VERRILL FOUNDATION 20-8631244  page12

Part XV1-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

(b) E&Qu— (d) Related or exempt
Amount vy Amount function income

Enter gross amounts unless otherwise indicated

(a)
Business
1 Program service revenue: code

a

b
c
d
e

f
g Fees and contracts from govemment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investrents . 14 11,315.
4 Dividends and interest from securnties 14 16,342.
5 Net rental income or (loss) from real estate
a Debt-financed property
h Not debt-financed property
6 Net rental ncome or (loss) from personal
property . .
7 Other nvestment ncome . _ . 14 -13,316.
8 Gain or (loss) from sales of assets other
than Inventory 18 40,466.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (&) 0. 54,807. 0.
13 Total. Add line 12, columns (b), (d), and (e) . 13 54,807.
(See worksheet in ine 13 instructions to venfy calculations )

Part XV|-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
123621
12-02-11 ) Form 990-PF (2011)
1
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Fo;m 990-

P (2011) THE VERRILL FOUNDATION

20-8631244  page13

| Part XVii 3 Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage m any of the following with any other organization descnbed n section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of-
(1) Cash . 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1h(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets | 1b(3) X
{4) Reimbursement arrangements _ . 1b(4) X
(5) Loans or loan guarantees 15{5) X
(6) Performance of services or membershlp or fundralsmg sollcnatlons 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fan market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

(@) Line no

(b) Amount involved

(c) Name of nonchantable exempt organization

(ﬂ) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277
b If "Yes," complete the following schedule

[:] Yes No

(a) Name of organization

(b) Type of organization

(¢) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
Si and belief, e, correct, and compplete Declaraton of preparer (other than taxpayer) is based on ail information of which preparer has any knowledge xammﬁllgsm‘z;‘i::;g}'s
1gn / shown below (see instr )?
Here : m l slghl ! 74“;..nr Yes [__JNo
Slgnatu re of oﬁlcer ‘r trustee Date Title
Pnnt/Type preparer's name Pre arer's SIgnature Date Check [x] 1f |PTIN
— self- employed
Paid Joseph A /(eqrvu, /71'1’ P00182959
Preparer | Fim's name » JOSEPH A. KE Y/CPA, L1LC,[/P.A. Fr'sEIN > 51-0658680
Use Only f
Firm's address B> ONE MONUME AY 2ND ¥LOOR
PORTLAND, 04101 Phoneno  207-772-4800
Form 990-PF (2011)
123622
12-02-11
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THE VERRILL FOUNDATION

20-8631244

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

GLOBAL MACRO TRUST
RBC DAIN RAUSCHER

Total to Form 990-PF, Part I,

line 3, Column A

Amount

380.
10,935.

11,315.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
sSource Gross Amount Dividends Amount
RBC DAIN RAUSCHER 7,467. 695. 6,772.
RBC DAIN RAUSCHER 4,765. 0. 4,765.
RBC DAIN RAUSCHER 4,805. 0. 4,805.
Total to Fm 990-PF, Part I, 1ln 4 17,037. 695. 16,342.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted

Description

OTHER INCOME

Total to Form 990-PF, Part I,

Per Books

ment Income

Net Income

-13,316.

-13,316. -13,316.

line 11 -13,316.

-13,316. -13,316.

Form 990-PF

Legal Fees

Statement 4

Description

.~ PROFESSIONAIL FEES

To Fm 990-PF, Pg 1,

ln 16a

12580507 138965 80588-990

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

2,225. 0. 2,225. 0.

2,225. 0. 2,225. 0.

17 Statement(s) 1, 2, 3, 4

2011.03050 THE VERRILL FOUNDATION
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THE VERRILL

FOUNDATION

20-8631244

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES 395. 0. 395. 0.
To Form 990-PF, Pg 1, 1n 18 395. 0. 395. 0.

Form 990-PF

Other Expenses

Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ANNUAL REPORT 35. 0. 35. 0.
INVESTMENT EXPENSES 16,042, 0. 16,042. 0.
To Form 990-PF, Pg 1, 1ln 23 16,077. 0. 16,077. 0.
Form 990-PF Other Investments Statement 7
Valuation Fair Market
Description Method Book Value Value
INVESTED FUNDS COST 1,489,290. 1,525,324.
GLOBAL MACRO TRUST COST 145,634. 143,634.
Total to Form 990-PF, Part II, line 13 1,634,924. 1,668,958.
: 18 Statement(s) 5, 6, 7
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THE VERRILL FOUNDATION

20-8631244

Form 990-PF Part VIII - List of Officers, Directors

Trustees and Foundation Managers

Statement 8

Employee
Title and Compen- Ben Plan Expense

Name and Address Avrg Hrs/Wk sation Contrib Account
HEIDI J. PICKETT PRESIDENT
2 KNOBB HILL ROAD 0.00 0. 0. 0.
BYFIELD, MA 01922 '
PETER J. VERRILL, JR. VICE-PRESIDENT
158 WOODVILLE ROAD 0.00 0. 0. 0.
FALMOUTH, ME 04105
ANNE M. VERRILL VICE-PRESIDENT
158 WOODVILLE ROAD 0.00 0. 0. 0.
FALMOUTH, ME 04105
ROBERT PICKETT VICE-PRESIDENT
2 KNOBB HILL ROAD 0.00 0. 0. 0.
BYFIELD, MA 01922
PETER J. VERRILL, SR. TREASURER
7 BROAD COVE WAY 0.00 0. 0. 0.
CUMBERLAND FORESIDE, ME 04110
DONNA J. VERRILL SECRETARY
7 BROAD COVE WAY 0.00 0. 0. 0.
CUMBERLAND FORESIDE, ME 04110
JAMES H. YOUNG II CLERK
TWO CANAL PLAZA SUITE 400 0.00 0. 0. 0.
PORTLAND, ME 04112
Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.

19 Statement(s) 8
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