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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Sectlo_lr} 49?7 a)(1) Nonexempt Charitable Trust

reate

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

as a Private Foundation

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE GERSTNER FAMILY FOUNDATION
C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135
Number and street (or P O box number if mat! i1s not delivered to street address) Room/suite

222 ROYAL PALM WAY

B Telephone number

561 655-4030

C exemnption application ts pending, check here ’D

City or town, state, and ZIP code
PALM BEACH, FL 33480
G Check all that apply: D Initial return [:] Initial return of a former public charity
Final return [:j Amended return

D Address change

[:] Name change

1]

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
. check here and attach computation

H Check type of organization.

Lil Section 501(c)(3) exempt private foundation
Section 4947(a){1) nonexempt charitable trust [:] Other taxable private foundation

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B>

Fair market value of all assets at end of year
S(from Part i, col (c), line 16)

J Accounting method:

(] other (specify)

DEI Cash

D Accrual

F !f the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here P>

;Q’ r?’ $ 94,077,657 .|(Part!, column (d) must be on cash basis )

# | Part 1] Analysis of Revenue and Expenses Revenue and Net investment Adjusted net (d) Disbursements
I itome | gmiiepleees
& 1 Contributions, gifts, grants, etc., received 4,811,610. N/A

2 Check P |:| ff the foundation 1s not required to attach Sch B
- tnterest on savings and temporary
o+ 3 cash investments
O 4 Dwidends and interest from securities 1,833,206 1,833,206, STATEMENT 2
g 5a Gross rents ’
b Net rental income or (loss)
® 63 Net gain or (loss) from sale of assets not on line 10 1 I 5 6 6 7 4 7 6 0 TATEMENT 1
gl b secsteanimaes ¥ 22,320,145, '
31 7 Captal gan net income (from Part IV, ine 2) 1 L 382 L 448. '
©| 8 Netshort-term capital gain
. 9 Income modifications
‘ Gross sales less returns
10a and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income <28,825.p> 5,107. STATEMENT 3
12 _Total Add lines 1 through 11 8,182,467.] 3,220,761.
13 Compensation of officers, directors, trustees, etc 2 7 0 1 0 4 5 . 7 1 9 4 5 . 1 8 7 I 0 0 O .
14 Other employee salaries and wages
.| 15 Pensjon-plans;employee.benefits_ . ‘ 16,196. 0. 16,196.
& | 16a Legal fees HtCt!\vlt$'}‘MT 4 5,2717. 0. 5.277.
,§_ b ACCOUIIiI;lg fees STMT, 5 4,686. 2,215, 2,471.
gl ¢ Olhqrprofessl@[?Veeé 1 an STMP 6 158,443. 158,394. 49.
2[17 Interest SR I 5,368. 5,368. 0.
818 Tares !N_‘ STMI]7 165,328, 56,276, 0.
2119 Depreciatdn aiddeplefion] 4 I
%_!g 20 Occipancy \JU&H!’ UT ] 48 ,669. 0. 48,699.
g |21 Travel, conferences, and meetings 2,282. 0. 2,282,
b"g 22 Printing and publications
“‘gza Other expenses STMT 8 10,725, 0. 10,725.
== 24 Total operating and administrative
% expenses. Add lines 13 through 23 687,019. 230,198. 272,699,
C¥ |25 Contributions, gifts, grants paid 5,656,006. 5,656,006,
% 26 Total expenses and disbursements
= Add lings 24 and 25 6,343,025, 230,198. 5,928,705.
&S |27 subtractine 26 from e 12:
w a Excess of revenue over expenses and disbursements 1 7 8 3 9 z 4 4 2 .
b Netinvestment income (f negative, enter -0-) 2,990,563.
¢ Adjusted net income (if negative, enter -0-) N/A

123501
12-02-11

11391114 791007 GERSTNERFDN

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011)

THE GERSTNER FAMILY FOUNDATION

C/0 BESSEMER TRUST COMP

ANY OF FLORID

A

20-8559135

Page 2

Part I] | Balance Sheets

Attached schedules and amounts i the descnption
column should be fos end-o1-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Far Market Value

Assets

8
9

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

4,620,779.

801,8

92.

201,892.

Less: allowance for doubtful accounts »

Pledges recevable P>

Less: allowance for doubtful accounts P

Grants recevable
Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

»

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepard expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 11
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 12
STMT 13

Investments - land, buildings, and equipment basis

11,224 ,997.

24,750,5

10.

13,759,476,

35,766,270.

21,683,1

45.

32,377,362.

0.

27,6

77.

29,875,

>
|

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis »

>

Less accumulated depreciation

Other assets (describe P> STATEMENT 14)

43,530,001,

47,709,0

52.

47,709,052,

Total assets (1o be completed by all filers)

95,142,047,

94,972,2

76.

94,077,657,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe p )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here 4 L__l
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

95,142,047,

94,972,276,

0.

0.

0.

0.

95,142,047.

94,972,276.

95,142,047,

94,972,276,

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year’s return)
Enter amount from Part I, ine 27a

Other increases not included in hne 2 (itemize) P>

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) »>

SEE STATEMENT 9

95,142,047,

1,839,442,

171,960.

SEE STATEMENT 10

97,153,449.

2,181,173,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |I, column (b), line 30

D [N (i WO [N [

94,972,276.

o o s

123511
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THE GERSTNER FAMILY FOUNDATION

Form 990-PF (2011) C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (bmop"‘l’]fccr?a‘gged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
) f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price . (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 22,320,145. 20,937,697, 1,382,448.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Gains (Col (h} gain minus

col. (k), but not less than -0-) or

Losses (from col. (h))

o o o ||

1,382,448.

2 Capital gain net income or (net capital loss) {
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).

It gain, also enter in Part |, ine 7
1t (loss), enter -0-m Part |, ing 7

1,382,448.

N/A

If (loss), enter -0-n Part |, ine 8 3
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable’amount of any year in the base period?
If *Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

[____]Yes ‘K] No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(ralc)m years (b) (c) D|stnbt(ngz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributtons Net value of noncharitable-use assets (col. (b) divided by col. (c))
2010 3,191,000. 88,115,411. .036214
2009 4,159,265. 74,962,133. .055485
2008 4,614,532, 79,297,409, .058193
2007 7,610,978. 100,289,518. .075890
2006 3,563,560. 78,017,449, .045676
2 Total of line 1, column (d) .271458
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .054292
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 97,407,697.
5 Multiply ine 4 by iine 3 5,288,459,
6 Enter 1% of net investment income (1% of Part |, line 27b) 29,906.
7 Add lines 5and 6 5,318,365,
8 Enter qualifying distributions from Part Xi, ling 4 5,928,705,

If Ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11
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THE GERSTNER FAMILY FOUNDATION

Form 990-PF (2011) C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> [:] and enter "N/A" on line 1,
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here B l__X_—] and enter 1% 1 29,906,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organszations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlnes 1and 2 3 29,906.
4 Sublitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract hine 4 from line 3. If zero or less, enter -0- 5 29,906.
6 Credits/Payments;
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 50,187.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pard with application for extension of ime to file (Form 8868) 6¢ 20,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 70,187.
8 Enter any penalty for underpayment of estimated tax. Check here [K] if Form 2220 is attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment |f line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 40,281.
Enter the amount of line 10 to be Credited to 2012 estimated tax_p» 40,281 .l Refunded p> | 11 0.
l Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any pohitical campaign? 1a X
b Did it spend more than $100 during the year (either directly or mduectly) for political purposes (see Instructions for definition)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendttures (section 4955) imposed durtng the year:
(1) On the foundation. p> $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes, ® attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? da | X
b If “Yes, has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes,* attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes, " complete Part i, col. (c), and Part XV.
8a Enter the states o which the foundation reports or with which it 1s registered (see instructions) »
FL ,NY
b if the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, ® attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the ta)g@gr’? If "Yes " attach a schedule listing thew names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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THE GERSTNER FAMILY FOUNDATION
Form 990-PF (2011) C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135 Page 5

[ Part VIi-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
- section 512(b)(13)? If “Yes," attach schedule (see mnstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address P> N/A
14 Thebooksaremncareof p C/O0 BESSEMER TRUST COMPANY OF FL Telephone no.»561 655-4030
Locatedat p» 222 ROYAL PALM WAY, PALM BEACH, FL z2iP+4 33480
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > l:]
and enter the amount of tax-exempt interest received or accrued during the year » I 15 I N/A
16 Atany time during calendar year 2011, did the foundation have an interest 1n or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country P

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No

1a Duning the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money 1o, or otherwise extend credit to (or accept it from)

a disquahfied person? l:l Yes lj] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
{4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? LT{] Yes D No
(5) Transfer any Income or assets to a disqualified person {or make any of either available

for the benefit or use of a disqualified person)? D Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check "No

if the foundation agreed to make a grant to or to employ the official for a period after

termnation of government service, If terminating within 90 days.) [::] Yes IXI No

b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
betore the first day of the tax year beginning in 2011? 1c X

|
|
i 2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(;)(3) or 4942())(5)):
\ a At the end of tax year 2011, did the foundation have any undistributed imcome (ines 6d and 6e, Part XIII}) for tax year(s) beginning
‘ before 20117 [ ves (XI o

If *Yes," st the years p» , , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) ) ,

| 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

| during the year? |:] Yes [ZI No
‘ b 1f *Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after

‘ May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

‘ of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess busmness holdings in 2011 ) N/A 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2011? 4b X

Form 990-PF (2011)
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THE GERSTNER FAMILY FOUNDATION

Form 990-PF (2011) C/0O BESSEMER TRUST COMPANY OF FLORIDA 20-8559135 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? [:] Yes [z] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IX] No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? [:] Yes RI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [j Yes [X] No
(5) Provide for any purpose other than religious, charttable, scientific, literary, or educational purposes, or for
the prevention of cruelty to chiidren or animals? [:] Yes |KI No
b If any answer Is “Yes® to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves L_1no
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes [Zl No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes Bﬂ No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contitbutions to
(a) Name and address hgt,l)rsT 'é'é’r %%glf\ég/ar?tgd (c)((f}o.m?i';?gf'on ‘(‘“"*‘;‘,’,'fd”eﬁﬂﬁﬁ},p'““s ag%gé other
10 position enter -0-) compensation allowances
SEE STATEMENT 15 270,045. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfé %rela? a\é%r'?ge {c) Compensation '("'1 g%%gg’ggl:"?ﬁ:‘d?';‘?‘ at(:?;%)E: 'egt?]%[
devoted to position compensation allowances
NONE
Jotal number of other employees paid over $50,000 | 4 l 0

123551
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THE GERSTNER FAMILY FOUNDATION
Form 990-PF (2011) C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135  Page7
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

BLACKSTONE ADVISORS
345 PARK AVENUE, NEW YORK, NY 10154 INVESTMENT SERVICES | 143,632.

Total number of others recewving over $50,000 for professional services » 0
[Part IX-A| Summary of Direct Charitable Activities

List the foundahon's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other benefictaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2011)

123561
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THE GERSTNER FAMILY FOUNDATION
Form 930-PF (2011) C/0 BESSEMER TRUST COMPANY OF FLORIDA

20-8559135 Page 8

Part X | Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see mstructions )

1 Far market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) I 1e |

o a0 o o

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return_Enter 5% of kne 5

an G AW N

1a 5,171,628.
1b 48,664,999,
1c 45,054,436,
1d 98,891,063,
0.
2 0.
3 98,891,063,
4 1,483,366,
5 97,407,697.
6 4,870,385,

Part Xi Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations check here p» E] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 4,870,385,
2a Tax on investment income for 2011 from Part VI, iine 5 2a 29,906.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b 22,019.

¢ Add lines 2a and 2b 2¢ 51,925.
3 Distributable amount before adjustments. Subtract ling 2¢ from hine 1 3 4,818,460.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 4,818,460.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 4,818,460.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 5,928,705.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, line 4 4 5,928,705,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 29,906.

6 Adjusted qualifying distributions. Subtract fine 5 from line 4 6 5,898,799,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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111391114 791007

THE GERSTNER FAMILY FOUNDATION

Form 990-PF (2011)

C/O BESSEMER TRUST COMPANY OF FLORIDA

20-8559135

Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011;
aFrom 2006

(a)
Corpus

{b)
Years prior to 2010

(c)
2010

(d)
2011

4,818,460.

798,238.

b From 2007

¢ From 2008

d From 2009

eFrom 2010

f Total of lines 3a through e
4 Qualfying distributions for 2011 from
PartXil,ned:»$__ 5,928,705.

a Appled to 2010, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distnibutable amount

€ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(It an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from hne 1. Thus amount must
be distnibuted in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not apphed on line 5 or hne 7
9 Excess distributions carryover to 2012.
Subtract fines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2007

798 ,238.

0'

4,818,460.

312,007.

0.

0.

312,007,

312,007,

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

312,007,

e Excess from 2011

123581
12-02-11

GERSTNERFDN
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THE GERSTNER FAMILY FOUNDATION

Form 990-PF (2011) C/Q0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135  Page 0
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b} 2010 (¢) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quabfying distributions from Part XII,
line 4 for each year hsted

d Amounts cluded n line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test rehed upon:
a "Assets” alternative test - enter:
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, hine 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
| ' a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only If they have contributed more than $5,000). (See section 507(d)(2).)
LOUIS V _GERSTNER JR
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b LYJ if the foundation only makes contributions to preselected charitable organizations and does not accept unsohcited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submiited and information and materials they should include:

¢ Any submussion deadlings:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF-(2011)
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THE GERSTNER FAMILY FOUNDATION

Form 990-PF (2011) C/0 BESSEMER TRUST COMPANY OF FLORIDA

20-8559135 Page 1

| Part XV| Supplementary Information (continued)

3___Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwidual,
show any relationship to Fo;lr;dam;n Pufposf %f gtram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a2 Paid dunng the year
FROM PARTNERSHIPS
17,
SEE SCHEDULE ATTACHED
5,655,989,
Total » 3a 5,656,006
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

111391114 791007 GERSTNERFDN
|
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THE GERSTNER FAMILY FOUNDATION
Form 990-PF (2011} C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135 Paget?

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (€)

(a) (b) el (d) Related or exempt

Bustness sion
1 Program service revenue: code Amount code Amount functron income

Enter gross amounts unless otherwise indicated.

o o o o

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
investments

[

w

Dividends and interest from securities 14 1,833,206,

E-N

(2,

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

Other investment income <33,932.p01 <28 ,825.pb>

-~

[--]

Gain or (loss) from sales of assets other

than inventory 184,028.] 18 1,566,476,

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a
b
c
d

e

12 Subtotal. Add columns (b}, {d), and (e) 150,096, 3,370,857, 0.

13 Total Add hine 12, columns (b}, (d), and (e) 13 3,520,953,

(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in cotumn (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {(other than by providing funds for such purposes).
BN Form 990-PF (2011)
12
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11391114 791007 GERSTNERFDN

THE GERSTNER FAMILY FOUNDATION

Form 990-PF (2011) C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizatrons) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organtzation
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilihes, equipment, mating lists, other assets, or paid employees

Yes| No

1a(1)

ta(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

PAADRIDAIDAPR D IDd |

1c

d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lneno (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b i “Yes,' complete the following schedule.

|:] Yes IE No

(a) Name of organization (b) Type of organization (c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S. . and belief, it 1s trugs/comrect, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge Mtay the {i?hd'scuss this
Ign — return wi o preparer
’g 1€ ; 5 } shown below (see instr )?
Here bey 2t~ N—") I//‘/‘—/-/L Corp trlee —SVOD Yes [_INo
Signature of officer or trustee Date Title
Print/Type preparer's name fPreparer's signature Date Check [ ] if [PTIN
self- employed
Paid
Preparer |rm's name » Frm's EIN D>
Use Only
Firm's address p»
Phone no.
Form 990-PF (2011)
123622
12-02-11
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Schedule B Schedule of Contributors OME No. 1545-0047

(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 1
Department of the Treasury
Internal Revenue Service 1
Name of the organization Employer identification number
THE GERSTNER FAMILY FOUNDATION
C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135
Organization type(check one).
Filers of: Section:
Form 990 or 990-EZ D 501(c) ) (enter number) organization
l:l 4947(a)(1) nonexempt charitable trust not treated as a private foundation
|:| 527 political organization
Form 990-PF IXI 501(c)(3) exempt private foundation

l:] 4947(a)(1) nonexempt chantable trust treated as a private foundation

I:] 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) orgamization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

x]

For an organization filng Form 990, 990-EZ, or 990-PF that received, durning the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

(I

(I

Caution.

For a section 501(c)(3) organization fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1) and received from any one contnbutor, during the year, a contrnibution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIII, ine 1h, or (i) Form 990-EZ, ine 1. Complete Parts | and 1l

For a section 501(c)(7), (8), or (10) organization fitng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, II, and lll.

For a section 501(c)(7), (8). or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not total to more than $1,000.

If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contributions of $5,000 or more during the year. > 3

An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No" on Part IV, iine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part |, ine 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B {(Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

THE GERSTNER FAMILY FOUNDATION

Employer identificatton number

C/0O BESSEMER TRUST COMPANY OF FLORIDA 20-8559135
Part | Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | LOUIS V_GERSTNER JR person  [X]
C/0 BESSEMER TRUST COMPANY OF FLORIDA, Payroll ]

222 ROYAL PALM WAY

4,601,610. Noncash [ |

PALM BEACH, FL 33480

(Complete Part Il if there
Is a noncash contribution )

(a)

(v)

(c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | LOUIS V GERSTNER JR CLAT Person [ XJ
C/0 BESSEMER TRUST COMPANY OF FLORIDA, Payroll 1

222 ROYAL PALM WAY

210,000. Noncash [ |

PALM BEACH, FL 33480

(Complete Part Ii if there
Is a noncash contrnibution )

(a)
No.

(b)

Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person D
Payroll [:I
Noncash [:]

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

{c) {d)

Total contributions Type of contribution

Person E]
Payroll E]
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person E]
Payroll E]
Noncash [ |

{Complete Part Il if there
1s a noncash contribution )

|
! (a)
i No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part il if there
1s a noncash contribution )

123452 01-23-12

11391114 791007 GERSTNERFDN
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

THE GERSTNER FAMILY FOUNDATION

C/O BESSEMER TRUST COMPANY OF FLORIDA

Employer identification number

20-8559135

Partlt Noncash Property (see nstructions) Use duplicate copies of Part Il if additional space 1s needed

(a)

(c)

No- . ) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part |

(a)

{c)

No.

o (b} ) FMV (or estimate) () .
from Description of noncash property given (see instructions) Date received
Partl

(a)

(c)

No.

L ®) . FMV (or estimate) @ .
from Description of noncash property given (see instructions) Date received
Part|

(a)

{c)

No.

Lo ®) . FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part|

(a)

(c)

No.

A (b) . FMV (or estimate) (@)
from Description of noncash property given (see instruct ) Date received
Part| uctions

(a)

{c)

No.

L ®) . FMV (or estimate) @ X
from Description of noncash property given (see instructions) Date received
Part |

123453 01-23-12

11391114 791007 GERSTNERFDN
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4

Name of organization Employer identification number
THE GERSTNER FAMILY FOUNDATION
C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135

Part lll Exclusively religious, charitable, etc., individual contributions to section 501(¢)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e} and the following line entry. For organizations completing Part Hl, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (nter this mformation once )

Use duplicate coptes of Part lll if additional space Is needed

(a) No.
I;rorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgr:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
';r:rftﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Igraorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Gerstner Family Foundation - 2011 Gifts

Part XV, Line 3, Contributions Paid During the Year*

Date

01/27/11

02/07/11

02/07/11

03/08/11

03/08/11

03/09/11

03/11/11

04/04/11

04/04/11

04/05/11

Description

Thirteen
450 West 33rd Street
New York, NY 10001

Council on Foundations
2121 Crystal Drive
Arlington, VA 22202

Diocesan Services Appeal
Bridgeport, CT

Boys and Girls Club of Martin County
P.O. Box 910

11500 S.E. Lares Ave.

Hobe Sound, FL 33475

New York Public Library
Fifth Avenue & 42nd Street
New York, NY 10018

Convent of the Sacred Heart
1 East 91st Street
New York, NY 10128-0689

Diocese of Palm Beach
9995 N. Military Trail
Palm Beach Gardens, FL 33410

Memorial Sloan Kettering CC
1275 York Avenue

New York, NY 10065

(Gift of marketable security)

Student Sponsor Partners
286 Madison Avenue, Suite 1601
New York, NY 10017

ADNY/Patron's Program
1101 First Avenue, Suite 1400
New York, NY 10022

Amount

1,500.00

10,380.00

15,000.00

1,000.00

35,000.00

250,000.00

54,000.00

1,021,906.00

62,500.00

72,000.00




04/05/11

04/07/11

04/22/11

05/04/11

05/06/11

05/06/11

05/16/11

05/25/11

06/15/11

07/06/11

07/11/11

07/19/11

Gerstner Family Foundation - 2011 Gifts

Memorial Sloan Kettering CC
1275 York Avenue
New York, NY 10065

Lustgarten Foundation
1111 Stewart Avenue
Bethpage, New York 11714

Edible Schoolyard NYC
New York, NY

St. Christopher's Church
11 Gale Avenue
Baldwin, New York 11510

Danville Life Saving & First Aid Crew
202 Christopher Lane
Danville, VA 24541

The Partnership for Inner-City Education
New York, NY

The Partnership for Inner-City Education
New York, NY

Horizons at Greens Farms Academy
Bridgeport, CT

National Academy of Engineering
500 Fifth Street NW
Washington, DC 20001

Broad Institute

5 Cambridge Center
Cambridge, PA 02142

(Gift of marketable security)

Nantucket Golf Club Foundation
Siasconset, MA

Mayo Clinic
200 First Street SW
Rochester, MN 55905

800,000.00

20,000.00

20,000.00

25,000.00

25,000.00

250,000.00

100,000.00

20,000.00

2,000.00

1,987,483.95

10,000.00

140,000.00



09/12/11

09/13/11

09/19/11

10/07/11

10/18/11

10/21/11

10/21/11

10/24/11

10/27/11

10/31/11

11/02/11

Gerstner Family Foundation - 2011 Gifts

Treasure Coast Food Bank
3051 Industrial 25th Street
Fort Pierce, FL 34946

Boston MedFlight
1727 Robins
Bedford, MA 01730

Salesian Sisters of St. John Bosco
655 Belmont Avenue
North Haledon, NJ

Lincoln Center for the Performing Arts
70 Lincoln Center Plaza, 9th Floor
New York, NY 10023

Recovery on Water
Boston, MA

Boys and Girls Club of Martin County
P.O. Box 910

11500 S.E. Lares Ave.

Hobe Sound, FL 33475

Chaminade Development Fund
340 Jackson Avenue
Mineola, NY 11501

United Way of Greenwich
1 Lafayette Court
Greenwich. CT 06830

SafeHorizon
2 Lafayette Street #3
New York, NY 10007

American Academy of Arts & Sciences
136 Irving Street
Cambridge, MA 02138

WBUR
890 Commonwealth Avenue
Boston, MA 02215

1,000.00

3,000.00

15,000.00

5,000.00

7,000.00

2,500.00

5,000.00

2,000.90

150,000.00

5,000.00

3,000.00




11/08/11

11/15/11

11/18/11

11/18/11

11/20/11

11/29/11

11/30/11

12/05/11

12/07/11

12/15/11

12/19/11

Gerstner Family Foundation - 2011 Gifts

The After-School Corporation
New York, NY

American Museum of Natural History

Central Park West at 79th Street
New York, NY 10024-5192

Council on Foreign Relations
58 East 68th Street
New York, NY 10065

Hobe Sound Community Chest
11450 SE Dixie Hwy
Hobe Sound, FL 33455-5233

St. Christopher's Church
11 Gale Avenue
Baldwin, New York 11510

Nantucket Atheneum
1 India Street
Nantucket, MA 02138

Jupiter Medical Center Foundation
1210 South Old Dixie Highway
Jupiter, FL

Broad Institute
S Cambridge Center
Cambridge, PA 02142

Glades Academy Foundation
1200 East Main Street
Pakokee, FL. 33476

Queen of Clergy Residence
274 Strawberry Hill Avenue
Stamford, CT 06902

Jupiter Island Medical Clinic, Inc.
Hobe Sound, FL

20,000.00

50,000.00

5,000.00

10,000.00

2,500.00

500.00

10,000.00

405,879.00

1,000.00

2,500.00

10,000.00



Gerstner Family Foundation - 2011 Gifts

12/19/11  Nantucket Cottage Hospital 5,000.00
57 Prospect St
Nantucket, MA 02554

12/19/11 National Committee on US-China Relations 1,000.00
New York, NY

12/19/11 The Catholic Student Center of Dartmouth 1,000.00
Aquinas House
P.O. Box 147

Hanover, NH 03755

12/29/11 Council on Foundations 10,340.00
2121 Crystal Drive
Arlington, VA 22202

SUB-TOTAL S 5,655,988.95

TOTAL GIFTS b 5,655,988.95

*Contributions are made to these organizations to assist them in carrying out those activities
for which they have been granted exempt status.




CONTINUATION FOR 990-PF, PART IV
20-8559135 PAGE 1 OF 1

THE. GERSTNER FAMILY FOUNDATION
C/0O BESSEMER TRUST COMPANY OF FLORIDA
[Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (c2 Date acqurred| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo- day,yr) | (mo., day,yr.)
1 PUBLICLY TRADED SECURITIES P/ VARIQUS [VARIQUS
b MUTUAL FUNDS P VARIQUS [VARIOUS
¢ TREASURY NOTE P VARIOUS [VARIOUS
d THROUGH PARTNERSHIPS P
e TREASURY BILLS P
i THROUGH PARTNERSHIPS (UBTI) P VARIOUS [VARIOUS
g CAPITAL GAINS DIVIDENDS
h
!
|
k
|
m
n
0
e e o)

a 10,920,035, 11,076,562, <156,527.>
b 6,851,568. 5,480,550, 1,371,018,
¢ 3,000,000. 2,996,678, 3,322.
d 37,853. 37,853.
e 1,199,854. 1,199,879. <25.>
f 184,028. 184,028. 0.
g 126,807. 126,807.
h
[
1
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

; I . .

e I e o s e
a <156,527.>
b 1,371,018.
c 3,322.
d 37,853.
e <25.>
{ 0.
g 126,807,
h
]
1
k
[
m
n
0
2 Capital gain net income or (net capital loss) { :; ﬁf‘,’;‘g,‘j"g,‘,’tg{‘ teém ,,I]D ?:[;rlf ||"|],enz 7 2 1,382,448.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6); }

If gain, also enter in Part {, kine 8, column (c).

If (loss), enter *-0-"in Part |, ling 8 3 N/A

1235081
05-01-11
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THE GERSTNER FAMILY FOUNDATION C/O BESSE

20-8559135

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,920,035. 11,076,562. 0. 0. <156,527.>

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MUTUAL FUNDS PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,851,568. 5,480,550. 0. 0. 1,371,018.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TREASURY NOTE PURCHASED VARIOQUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,000,000. 2,996,678. 0. 0. 3,322.
19 STATEMENT(S) 1
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THE GERSTNER FAMILY FOUNDATION C/O BESSE 20-8559135

| (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
THROUGH PARTNERSHIPS PURCHASED
(B) (C) (D) (E) (F)
| GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
37,853. 0. 0. 0. 37,853,
i (A) MANNER DATE
'DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
iTREASURY BILLS PURCHASED
\ (B) (C) (D) (E) (F)
{ GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
|
3 1,199,854, 1,199,879. 0. 0. <25.>
\
|
1 (a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
THROUGH PARTNERSHIPS (UBTI) PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
184,028, 0. 0. 0. 184,028,
CAPITAL GAINS DIVIDENDS FROM PART IV 126,807.
TOTAL TO FORM 990-PF, PART I, LINE 6A 1,566,476.
'FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

| CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
INTEREST & DIVIDENDS 1,960,013. 126,807. 1,833,206,
TOTAL TO FM 990-PF, PART I, LN 4 1,960,013. 126,807, 1,833,206.
|
|
| 20 STATEMENT(S) 1, 2
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' THE GERSTNER FAMILY FOUNDATION C/O BESSE

20-8559135

'FORM 990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME 5,107. 5,107.
PARTNERSHIP INCOME (UBTI) <33,932.> 0.
‘TOTAL TO FORM 990-PF, PART I, LINE 11 <28,825.> 5,107.
|
'FORM 990-PF LEGAL FEES STATEMENT 4
|
| (A) (B) (c) (D)
| EXPENSES NET INVEST- ADJUSTED CHARITABLE
' DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'LEGAL FEE 5,277. 0. 5,2717.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

MISCELLANEOUS FEES
FINANCIAL SERVICES FEE

TO FORM 990-PF, PG 1, LN 16B

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

2,215. 2,215. 0.
2,471. 0. 2,471.
4,686. 2,215. 2,471.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

DESCRIPTION

BLACKSTONE ADVISORS LLC
COUNCIL ON SMALL
FOUNDATIONS

PARTNERSHIP FEES

TO FORM 990-PF, PG 1, LN 16C

11391114 791007 GERSTNERFDN

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

143,632. 143,632. 0.

49, 0. 49,
14,762. 14,762. 0.
158,443. 158,394. 49,
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'~ THE GERSTNER FAMILY FOUNDATION C/O BESSE
|

20-8559135

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
| EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2010 FEDERAL EXTENSION 70,000. 0. 0.
FOREIGN TAX 56,276. 56,276. 0.
CA BALANCE DUE 1,530. 0. 0.
NY BALANCE DUE 1,738. 0. 0.
2011 FEDERAL ESTIMATED TAX
PAYMENT 30,000. 0. 0.
' STATE WITHOLDING 5,784. 0. 0.
|
TO FORM 990-PF, PG 1, LN 18 165,328. 56,276. 0.
l
' FORM 990-PF OTHER EXPENSES STATEMENT 8
1
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
' MISCELLLANEQOUS FEES 1,125. 0. 1,125,
NEW YORK LAW JOURNAL 125. 0. 125.
NYS DEPT OF LAW 1,500. 0. 1,500.
INSURANCE 7,975. 0. 7,975.
TO FORM 990-PF, PG 1, LN 23 10,725. 0. 10,725.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

DIFFERENCE BETWEEN FMV AND TAX BASIS ON STOCK GIFTS

TOTAL TO FORM 990-PF, PART III,

‘11391114 791007 GERSTNERFDN

LINE 3

22

AMOUNT

171,960.

171,960.

STATEMENT(S) 7, 8, 9
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THE'GERSTNER FAMILY FOUNDATION C/O BESSE

20-8559135

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

UNREALIZED DEPRECIATION
TRUNCATION

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

2,181,164.
9.

2,181,173.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 11

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
PUBLICLY TRADED SECURITIES X 24,750,510, 13,759,476.
TOTAL U.S. GOVERNMENT OBLIGATIONS 24,750,510, 13,759,476.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 24,750,510. 13,759,476.
FORM 990-PF CORPORATE STOCK STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
PUBLICLY TRADED SECURITIES 21,683,145. 32,377,362.
TOTAL TO FORM 990-PF, PART II, LINE 10B 21,683,145. 32,377,362,
FORM 990-PF CORPORATE BONDS STATEMENT 13
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
PUBLICLY TRADED SECURITIES 27,677. 29,875.
TOTAL TO FORM 990-PF, PART II, LINE 10C 27,677. 29,875.
23 STATEMENT(S) 10, 11, 12, 13
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THE‘GERSTNER FAMILY FOUNDATION

C/0O BESSE

20-8559135

FORM 990-PF

OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PARTNERSHIP AND OFFSHORE FUNDS 43,530,001. 47,709,052, 47,709,052,
TO FORM 990-PF, PART II, LINE 15 43,530,001. 47,709,052, 47,709,052.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LOUIS V GERSTNER JR CO TRUSTEE
C/0 BESSEMER TRUST, 222 ROYAL PALM
WAY 8.00 0. 0. 0.
PALM BEACH, FL 33480
ELIZABETH R GERSTNER CO TRUSTEE
C/0O BESSEMER TRUST, 222 ROYAL PALM
WAY 8.00 16,000. 0. 0.
PALM BEACH, FL 33480
LOUIS V GERSTNER III CO TRUSTEE
C/0O BESSEMER TRUST, 222 ROYAL PALM
WAY 40.00 175,600. 0. 0.
PALM BEACH, FL 33480
STAN LITOW CO TRUSTEE
C/0O BESSEMER TRUST, 222 ROYAL PALM
WAY 2.00 1,000. 0. 0
PALM BEACH, FL 33480
BESSEMER TRUST COMPANY OF FLORIDA CORPORATE TRUSTEE
222 ROYAL PALM WAY 2.00 7,945. 0. 0
PALM BEACH, FL 33480
KARA KLEIN CO TRUSTEE
C/0O BESSEMER TRUST, 222 ROYAL PALM
WAY 8.00 68,000. 0. 0.
PALM BEACH, FL 33480

24 STATEMENT(S) 14, 15
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THE.GERSTNER FAMILY FOUNDATION C/O BESSE 20-8559135

LEA CARPENTER-BROKAW CO TRUSTEE

C/0 BESSEMER TRUST, 222 ROYAL PALM

WAY 2.00 1,000. 0. 0.
PALM BEACH, FL 33480

PRESTON KOSTER CO TRUSTEE

C/0O BESSEMER TRUST, 222 ROYAL PALM

WAY 2.00 500. 0. 0.

PALM BEACH, FL 33480

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 270,045. 0. 0.

25 STATEMENT(S) 15
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury . .

Intemal Revenue Service P File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check thts box >

® {f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file] You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms hsted in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the |RS In paper format (see Instructions). For more details on the electrontc filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits.

tParti | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime
to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print THE GERSTNER FAMILY FOUNDATION

C/0 BESSEMER TRUST COMPANY OF FLORIDA 20-8559135
Z:I,Z?;::?o, Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)
fingyowr | 222 ROYAL, PALM WAY (]
istructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

PALM BEACH, FL 33480

Enter the Return code for the retum that this application Is for (file a separate application for each return) .
Application Return | Application Return
Is For Code |IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

C/0 BESSEMER TRUST COMPANY OF FL
® The books are in the care of » 222 ROYAL PALM WAY - PALM BEACH, FL 33480

Telephone No.» 561 655-4030 FAX No. P>
® [f the organization does not have an office or place of business In the United States, check this box . X L > |:]
® |[f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . if this 1s for the whole group, check this
box P> [:] . If it 1s for part of the group, check this box P> E:l and attach a list with the names and E!Ns of all members the extension is for.
1 |request an automatic 3-month (6 months for a corporation required to file Form 390-T) extension of time until
AUGUST 15 7 2012 , to file the exempt organization return for the organization named above. The extension

1s for the organization’s return for:
> calendar year_20_11 or
> [ Jtax year beginning , and ending

2  If the tax year entered In line 1 is for less than 12 months, check reason: (_ inttiat return [:] Final return
D Change In accounting penod

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3a|$ 70,187.
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pror year overpayment allowed as a credit. 3b| $ 50 ,187.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electrontc Federal Tax Payment System). See instructions. 3| $ 20,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
123841

01-04-12




Form 8868 (Rev. 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box »
Note. Only complete Part ! if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |[f you are filing for an Automatic 3-Month Extension, complete only Part | {(on page 1)

{Part [I]  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print THE GERSTNER FAMILY FOUNDATION

Freoythe /0O BESSEMER TRUST COMPANY OF FLORIDA 20-8559135
:;’:gd:;i:"' Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)

etum see 1222 ROYAL PALM WAY

imstructions | city, town or post office, state, and ZIP code. For a foreign address, see Instructions.

PALM BEACH, FL 33480

Enter the Return code for the return that this application ts for (file a separate application for each return)
Application Return | Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

C/O BESSEMER TRUST COMPANY OF FL
® Thebooks are Inthe carsof » 222 ROYAL. PALM WAY - PALM BEACH, FL 33480

Telephone No.» 561 655-4030 FAX No. »
® |f the organization does not have an office or place of business in the United States, check this box » [:]
& if this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P [::] . If it 1s for part of the group, check this box ™ |:] and attach a list with the names and EINs of all members the extension Is for.

4 1request an additional 3-month extenston of tme unti _ NOVEMBER 15, 2012,

5  For calendar year 2011 , or other tax year beginning , and ending

6  If the tax year entered In line 5 is for less than 12 months, check reason: D Inttial return l:l Final return
Change in accounting penod

7  State in detall why you need the extension

INFORMATION NEEDED TO FILE A COMPLETE AND ACCURATE RETURN IS NOT YET
AVAILABLE.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a| $ 25,000.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

_previously with Form 8868. 8b| $ 70,187.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8c | $ 0.

Signature and Verification must be completed for Part H only.
Under penatties of perury, I declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beliet,

it is true, correct, 3n omplete,qnd thatlam a rized to prepare this form
Signature »> ~r) g v—Rite » W Date P g’ 12 _

7 Form 8868 (Rev. 1-2012)

123842
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