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form 980-PF

Department of the Treasury
Intergal Revenue Service

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending

Name of foundation A Employer identification number
WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

Number and street (or P O box number if mail 1s not delivered 1o street address) Room/suite

1100 LOUISIANA ST, SUITE 200

B Telephone number

713-659-1221

Crty or town, state, and ZIP code

HOUSTON, TX 77002
G Check all that apply: L1 Inmtiat return LI inttsal return of a former public chanty
|:| Finai return |:| Amended return

[ Address change |:] Name change

H Check type of organization: | X ] Section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

| Fair market value of all assets at end of year

J Accounting method:

Lerash

(from Part I, col (c), ine 16) (1 other (specify)

L] Accrual

>3

25,217, 897 .[|(Parti, column (d) must be on cash basis.)

C If exemption apphlication 1s pending, check here >E_]

> ]
»[]
]

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

E If private foundation status was terminated
under section 507(b)(1){A), check here

F If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here

]

| Part | I Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessarly equal the amounts in column (a) )

{a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for chantable purposes
(cash basts only)

7,000,000.

Contributions, gifts, grants, etc., receved

Check P D ff the foundation 1s not required t attach Sch B

Interest on savings and temporary
cash investments

16,145.

4,312.

STATEMENT 2

oW N -

381,145.

Dwvidends and interest from securities

381,145.

STATEMENT 3

5a Gross rents

b Net rental income or (loss)

-16,859.

6a Net gatn or (loss) from sale of assets not on hne 10

STATEMENT 1

bGrosssaJ%Dﬂcefma“ 6,457,5470

assets on hne 6a
7 Caputal gain net ncome (from Part IV, line 2)

Revenue

76,832,

8 Net short-term capital gain

9 Income modifications

Gross sales less returns
102 and allowances

b Less Costof goods sold

¢ Gross profit or (loss)

11 Other income -13,118.

596.

STATEMENT 4

12 Total. Add ines gthroughvii= 1y 1= [ 7,367,313,

462,885,

13 Compensation of oﬂilc;}s"!m&{o!s-tpué(ew 0 .

0'

0.

14 Other employge salanes and wages

15 Pensnon;l“g empligeg bepefls 2042

IRS-O8C

b Accounting fees

16a Legal fe(}

¢ Other pri ‘feismngﬁ DEN ’ UT

17 Interest

STMT 5 13,826.

18 Taxes

5,982.

19 Depreciation and depletion

20 Occupancy

Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT 6 46,361.

42,432.

3,529.

24 Total operating and administrative

expenses. Add lines 13 through 23 60,187.

48,414.

3,529.

25 Contributions, gifts, grants paid 2,406,228.

2,406,228,

NNEQraMangA&n?ha@tive Expenses

26 Total expenses and disbursements.

Add lines 24 and 25 2,466,415.

48,414.

2,409,757,

Subtract hine 26 from line 12;

d Excess of revenue over expenses and disbursements

i

4,900,898,

b Net investment income (i negatrve, enter -0-)

414,471.

¢ Adjusted net income (i negative, enter -0-)

!

12%511 LHA For Paperwork Reduction Act Notice, see instructions.

Form 980-PF (2011)
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Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 2
Balance Sheets *ched and nthe Beginning of year End of year
- column should be for end-of-year amounts oaly (a) Bock Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments 1,548,894. 3,065,6009. 3,065,609.
3 Accounts recewvable P> 12,181. ]
Less: allowance for doubtful accounts P 9,665. 12,181. 12,181.
4 Pledges recewvable P [
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
T Other notes and loans recervable >
Less: allowance for doubtful accounts P
£ | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligatons STMT 7 3,243,550. 2,410,608. 2,481,540.
b Investments - corporate stock STMT 8 8,821,186.| 13,012,802.[ 14,728,153.
¢ Investments - corporate bonds STMT 9 533,881. 1,126,035. 1,145,224.
11 Investments - land, buildings, and equipment basis | 4 i I
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 10 3,224,890. 2,655,729. 3,780,190.
14 Land, bulldings, and equipment: basis P> . .- [
Less accumutated depreciaon R >
15 Other assets (describe » ORGANIZATION COSTS ) 5,000. 5,000. 5,000.
16 Total assets (to be completed by all filers) 17,387,066.] 22,287,964.| 25,217,897.
17 Accounts payable and accrued expenses -
18 Grants payable
] 19 Deferred revenue
2 20 Loans from officers, directors, trustees, and other disqualified persons < ~
f_é 21 Mortgages and other notes payable
= 122 Other liabitities (describe p )
23 Total liabilities (add hnes 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » |
° and complete lines 24 through 26 and lines 30 and 31.
8 124 Unrestricted
:_% 25 Temporarily restricted
@ |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here >
‘t and complete lines 27 through 31.
: 27 Capttal stock, trust principal, or current funds 0. 0.
© 198 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
& |29 Retained earnings, accumulated income, endowment, or other funds 17,387,066.] 22,287,964.
§ 30 Total net assets or fund balances 17,387,066.] 22,287,964.
31 Total liabilities and net assets/fund balances 17,387,066. 22,287,964.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (2), line 30
(must agree with end-of-year figure reported on prior year's return) 1 17,387,066.
2 Enter amount from Part |, ine 27a 2 4,900,898.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 4 22,287,964.
5 Decreases not included in ine 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (Ine 4 minus ling 5) - Part Il, column (b), line 30 6 22,287,964,

123511
12-02-11

Form 980-PF (2011)



Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e.g., real estate, (b,)_,"_'og’l’]fccrﬂa”s'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 SEE ATTACHMENT E P VARIOUS VARIOUS
b SEE ATTACHMENT E P VARIOUS VARIOUS
[
d
e
(f) Depreciation allowed (g) Cost or other basts (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 3,278,354. 3,019,431. 258,923.
b 3,179,193. 3,361,284. -182,091.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gatns (Col. (h) gain minus
j) Adusted basts k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. s of 12/31/69 gy e ) Losses (from col. (h))
a 258,923.
b -182,091.
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ne 7 2 76,832.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -- 1n Part |, lne 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4842 tax on the distributable amount of any year in the base period? |___] Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r?gd years (b) (c) Dlstnbég())n ratio
Calendar year (or tax yéar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwded by col. (c))
2010 1,346,846, 18,119,306. .074332
2009 1,915,074, 12,503,396. .153164
2008 1,833,557. 12,579,768. .145754
2007 511,637. 9,326,816. .054857
2006
2 Total of line 1, column (d) 2 .428107
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .107027
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 20,572,124.
5 Multiply line 4 by line 3 5 2,201,773.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 4,145,
7 Addlines 5and 6 7 2,205,918.
8 Enter qualifying distributions from Part XI1, line 4 8 2,409,757.

It line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 980-PF (2011)



Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

13 Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter *N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 4,145,
of Part i, ine 27b i i i
¢ All other domestic foundations enter 2% of hine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 . 3 4,145.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 4,145.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 a 12,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax patd with application for extension of time to file (Form 8868) i 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 12,000.
8 Enter any penalty for underpayment of estimated tax. Check here (1 i Form 2220 i attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 7,855.
11 Enter the amount of hne 10 to be: Credited to 2012 estimated tax P> 7,855 .|Retundedd | 11 0.
[Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? . i 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 14 Or 1p, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ncorporation, or N
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes,” has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes, " complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
TX
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar ﬁj
year 2011 or the taxable year beginning in 2011 (see nstructions for Part XIV)? /f "Yes, * complete Part XivV 9 X
10 Did any persons become substantial contributors during the tax year? i -ves.” attach a schedule listng ther names and adaresses S TMT 11 [ 10 | X

Form 990-PF (2011)

123531
12-02-11



Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 5
[Part VII-AT Statements Regarding Activities (continued)
11 _ Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsqualmed person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address P> N/A
14 Thebooksare ncareof p» GAY WHITNEY Telephone no.p>713-756-1107
tocatedat p» 1100 LOUISIANA ST, SUITE 200, HOUSTON, TX ZIP+4 77002
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here >
and enter the amount of tax-exempt interest recewved or accrued during the year »| 15| N/A
16 Atany time during calendar year 2011, dtd the foundation have an interest in or a signature or other authority over a bank, Yes| No
securtties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly): - "
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? (1 Yes No | -
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) o
a disqualified person? [ Yes No
(3) Furmish goods, services, or facilittes to (or accept them from) a disqualified person? Yes (] No i
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes (X1 No L 1 -
(5) Transfer any income or assets to a disqualified person (or make any of either available -
for the benefit or use of a disqualified person)? |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No -
if the foundation agreed to make a grant to or to employ the official for a period after -
termination of government service, if terminating within 90 days.) |:] Yes No .
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ERE |
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 4 |:| . ’ o
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected . - B
before the first day of the tax year beginning n 2011? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2011? i [ Yes (X1 no
If "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provistons of section 4942(a)(2) (retating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach e

“
Vbt

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No

b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year fwst phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings i 2011.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that !
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11



Form 990-PF (2011)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719 Page 6
[Part VII-B T Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
. (1) Garry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? L Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ Yes [ X1 No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? D Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, charitable, scientiftc, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [X] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:| Yes [ No - ]
If "Yes, " attach the statement required by Regulations section 53.4945-5(d). v
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? R |:] Yes [}(:l No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. .
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No - -
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
() Title, and average (c) Gompensation | rﬂ?o‘i‘éi'%’?n”&ﬂ%‘. L[ (e) EX ense
{a) Name and address T Tt W
JOSEPH CHARLES WALTER, III DESIGNATING TRUSTEE & [TRUS
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 2.00 0. 0. 0.
PAULA L. WALTER TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 1.00 0. 0. 0.
STEVEN D. ARNOLD TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp'g{ffd"égf'“ plans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0
[Part IX-AT Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 THE FOUNDATION'S CHARITABLE ACTIVITIES INVOLVE IMPROVING
INDIVIDUAL LIVES IN SOCIETY THROUGH GRANTS TO
CHRISTIAN-BASED ORGANIZATIONS. DURING 2011, 0.
2A TOTAL OF 15 GRANTS WERE GIVEN TO SUCH ORGANIZATIONS.
0 .
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See nstructions.
3
Total. Add lines 1 through 3 > 0.

123561
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 19,074,987.

b Average of monthly cash balances 1b 1,810,418.

¢ Far market value of all other assets

d Total (add lines 1a, b, and ¢) 20,885,405.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e |
2 Acquisition indebtedness applicable to line 1 assets 0.
3 Subtract line 2 from line 1d ) 20,885,405.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 313,281.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 20,572,124.
6 Minimum investment return. Enter 5% of ine 5 1,028,606.
Distributable Amount (see instructions) (Section 4942())(3) and (5)(5) private operating foundations and certain
foreign organizations check here p» E] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1,028,606.
2a Tax on investment income for 2011 from Part VI, ling 5 2a 4,145,z

b Income tax for 2011. (This does not include the tax from Part VI.) 2b gad

¢ Add lines 2a and 2b . 4,145,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 1,024,461.
4 Recoveries of amounts treated as qualifying distributions 0.
5 Add lines 3and 4 1,024,461.
6 Deduction from distributable amount (see instructions) 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1 1,024,461.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 2,409,757.

b Program-related investments - total from Part IX-B 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 2,409,757.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 4,145,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,405,612,

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7 R
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011:
aFrom 2006

(a)

Corpus

(b)
Years prior to 2010

(c) (d)
2010 2011

1,024,461.

bFrom 2007 157,600.

¢ From 2008 1,210,730.

dFrom 2009 1,299,868.

eFrom 2010 452 ,245.

f Total of lines 3a through e
4 Qualifying distributions for 2011 from
Part XIl, line 4: > $

3,120,443.

2,409,757.):

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApphed to 2011 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Pnor years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012,
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2007

157,600.

0.

1,024,461.

1,385,296.

]
1
i

0.

0.

T 4,505,739,

0.

0.

4,505,739.

b Excess from 2008 1,210,730.

1,299,868.

¢ Excess from 2009

dExcess from 2010 452,245,

1,385,296.

eExcess from 2011

123581
12-02-11

Form 980-PF (2011)




Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719  Page 10

I Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2011 () 2010 (c) 2003 {d) 2008 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XI|,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
hsted

¢ “Support® atternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securrties loans (section
512(a)(5)), or royalttes)

(2) Support from general pubkc
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnershitp or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submisston deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)



Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-84

81719 Page 11

{Part XV| Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual, .
show any relationship to Fog}datlgn Purposgr %1 grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contribitor recipient
a Paid dunng the year
SEE ATTACHMENT F
2,406,228,
Total > 3a 2,406 228,
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 page 12
Analysis of Income-Producing Activities

Eme; gross amounts unless otherwise indicated. Unrelafed business income E:cluded by section 512, 513, or 514 (e)
Ol (b) %%{‘ ) (d) Related or exempt
1 Program Service revene: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 iInterest on savings and temporary cash
investments 14

4 Dividends and interest from securities 14
5 Net rental ncome or (loss) from real estate: S F v e |2 gy # st
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

el o] T

property
7 Other investment income 18 596.
8 Gain or (loss) from sales of assets other

than mventory 18 -16,859.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a PARTNERSHIP INCOME 523000 -13,714.
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) N -13,714.] -~ 381,027. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 367,313.
(See worksheet in ine 13 mstructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contrnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

RN Form 990-PF (2011)




Form 990-PF (2011) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 page 13
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organtzation described in section 501(c) of < _|Yes|No
the Code (other than sectton 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: g i Iy
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization i 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees i i 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show tn
column (d) the value of the goods, other assets, or services received.
{(a)uine no {b) Amount invoived {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cdves [XIno
b 1f"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that| have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and behef, it 1s true, correct, and co e Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge re:!rn :“h thelsp‘i:::rerls

Sign shown below (see Instr )?
Here Lf@é[ = Llislia P Trustee. (X ves T TNo
Signatyfe of officer or trustee T Date y Title g

rint/Type preparer's name Preparer's signature Date Check [ | i [PTIN
self- employed
Paid ERIC SAMPLE 2_‘) = [|11/14/12
Preparer (Frm'sname » DELOITTE TAX LLP Frm'sEIN > 86-1065772
Use Only

Frm'saddress p 1111 BAGBY STREET, SUITE 4500
HOUSTON, TX 77002-2591 Phoneno. 713-982-2000
Form 990-PF (2011)

123622
12-02-11



Schedule B Schedule of Contributors OME No. 15450047
{Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.
Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization
Form 990-PF 501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

0K OO

501(c)(3) taxable pnvate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

@ For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or property) from any one
contributor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)vi) and received from any one contnbutor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIl line 1h, or (1) Form 990-EZ, ine 1. Complete Parts | and |I.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
total contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, i, and IIl.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that receved from any one contnbutor, dunng the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more dunng the year. | K]

Caution. An organization that ts not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 980-PF) (2011)

Page 2

Name of organization

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

Employer identification number

20-8481719

r—vereres .
iPartl | Contributors (see instructions). Use duplicate copies of Part | If additional space Is needed.

(a) (b}
No. Name, address, and ZIP + 4

{c)

(d)

Total contributions Type of contribution

1|J.C. WALTER, III

1100 LOUISIANA ST, SUITE 200

$

Person [Xl

Payroll

7,000,000. Noncash

HOUSTON, TX 77002

(Complete Part Il if there
Is a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

{d)

Total contributions Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part |l if there
1s a noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person D
Payroll :|
Noncash [ ]

(Complete Part Il f there
1s a noncash contnbution.}

(a) (b)
No. Name, address, and ZIP + 4

(c}

(d)

Total contributions Type of contribution

Person [:]
Payroll E]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person E]
Payroll [:]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

(a) (b}
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person l:]
Payroll |:|
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

123452 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719
T’art ||'j Noncash Property (see instructions). Use duplicate copies of Part Il if addrtional space Is needed.
E e o

(a)

No. (b) @ (d)

L . FMV (or estimate) )
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
No. (b) () . (d)
from Description of noncash property given FMv ( or es"'f‘ate) Date received
Part | (see instructions)
(a)
No. ®) FMV (or(:Ltimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)
(a)
(c)
No. (b} ; (d)
FMV
from Description of noncash property given ( or es‘"f'a'e’ Date received
Part| {see instructions)
(a)
(c)
No. (b) - (d)

L . FMV (or estimate)
from .
o] Description of noncash property given (see instructions) Date received

(a)

No. () FMV (or(z)stimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)

123453 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011}



Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4

Name of organization Employer identification number
WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

religious, charitable, elc., ingividual contributions 10 section c){7), (8), or organizations thal total more than $1, or the
[FartTl ; %ﬂf”é’gﬁl’&ete cc?lumns (a)through (e) and the following line entry. For organizations completing Part 11, enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. enser thus intormaon once)
Use dupticate copies of Part Il if additional space i1s needed.

(a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;raorl;nl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I;raorTl ({b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHMENT E PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,278,354. 3,113,122, 0. 0. 165, 232.
(a) MANNER DATE

DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

SEE ATTACHMENT E PURCHASED VARIOUS VARIOQOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,179,193. 3,361,284. 0. 0. -182,091.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A -16,859.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE
VARIOUS
TOTAL TO FORM 990-PF,

PART I, LINE 3,

COLUMN A

AMOUNT

16,145.

16,145.

STATEMENT(S) 1, 2



WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL GAINS COLUMN (Aa)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
VARIOUS 381,145. 0. 381,145.
TOTAL TO FM 990-PF, PART I, LN 4 381,145. 0. 381,145.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SECTION 1231 GAIN 596. 596. 0.
PARTNERSHIP INCOME -13,714. 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -13,118. 596. 0.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 7,844. 0. 0. 0.
FOREIGN WITHHOLDING 5,982. 5,982. 0. 0.
TO FORM 990-PF, PG 1, LN 18 13,826. 5,982. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 42,247. 42,247. 0. 0.
TAX PREPARATION 3,550. 177. 0. 3,373.
NONDEDUCTIBLE EXP 400. 0. 0. 0.
OFFICE EXPENSE 164. 8. 0. 156.
TO FORM 990-PF, PG 1, LN 23 46,361. 42,432. 0. 3,529.

STATEMENT(S) 3, 4, 5, 6



WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM_990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
GOVERNMENT SECURITIES - SEE X
ATTACHMENT C 985,597. 1,014,726.
MUNICIPAL BONDS - SEE ATTACHMENT D X 1,425,011. 1,466,814.
TOTAL U.S. GOVERNMENT OBLIGATIONS 985,597. 1,014,726.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 1,425,011. 1,466,814.
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,410,608. 2,481,540.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHMENT A 13,012,802. 14,728,153.
TOTAL TO FORM 990-PF, PART II, LINE 10B 13,012,802. 14,728,153.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS- SEE ATTACHMENT B 1,126,035. 1,145,224.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,126,035. 1,145,224.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ENTERPRISE PRODUCTS PARTNERS FMV 47,154. 185,520.
PLAINS ALL AMERICAN FMV 33,488. 73,450.
CALUMET SPECIALTY PRODUCTS FMV 60,014. 100,800.
NUVEEN QUAL PREF INC 3 FUND FMV 0. 0.
ISHARES MSCI HONG KONG FMV 172,985. 154,700.

STATEMENT(S) 7, 8, 9, 10



WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

POWERSHARES QQQ TR UNITS FMV 117,050. 139,575.
MIDCAP SPDR FMV 992,960. 1,355,665.
STANDARD & POORS FMV 821,381. 1,004,000.
ISHARES MSCI AUSTRALIA FMV 206,397. 214,400.
ISHARES MSCI SINGAPORE FMV 48,155. 54,150.
POWERSHARES EXCH TRADED FMV 72,134. 58,830.
ENBRIDGE ENERGY PARTNERS, LP FMV 47,476. 199,140.
WILLIAMS PARTNER, LP FMV 36,535. 239,960.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,655,729. 3,780,190.
FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 11

PART VII-A, LINE 10

NAME OF CONTRIBUTOR

JOSEPH C. WALTER III

ADDRESS

1100 LOUISIANA ST, SUITE 200

HOUSTON, TX 77002

STATEMENT(S) 10, 11



Walter Chnstian Development Foundation
Form 990PF, Part Il, Line 10b

Tax Year 2011
BOOKS
Contributed FMV at date End of Year
Quantity Description Book Value Contributed Book Value FMV
Investments-Corporate Stock
955 Abbott Labs 50,264 55,949
(881 Abbott Labs 9,318 10,57
ji87 Abbott Labs 10,109 10,515
! 1,500 Abbott Labs 14,840 88,425 88,425 84,345
234 American Express Co 51,663 58,208
§IRI9G] American Express Co 51,986 56,557
1480] American Express Co 20,125 22,642
463] American Express Co 23,766 21,840
2,000 Amerisourcebergen Corp 28,696 48,016 48,016 74,380
" 2,000, Amerisourcebergen Corp 27,433 48,016 48,016 74,380
Apple Inc 8,628 17,415
Apple Inc 56,216 57,915
§i36] Apple Inc 47,121 52,650
1133] Apple Inc 48,408 53,865
i3l Apple Inc 53,167 53,055
4,000 Arthrocare Corp 27,624 126,720
PNBE] AT&T Corp 78,300 82,737
5861 AT&T Corp 14,873 16,209
5§l AT&T Corp 15,222 15,695
2,000  Automatic Data Proc 88,182 108,020
Autozone 48,624 50,045
291 Autozone 9,107 9,424
291 Autozone 9,567 9,424
Ball Corp 25,303 28,675
4§55 Ball Corp 4,732 5,535
ii52] Ball Corp 5,332 5,428
| 1,000 Bard C R Inc 27,790 82,770 82,770 85,500
1,000 Bard C R Inc 28,892 84,490 84,490 85,500
48] Bed Bath & Beyond 10,465 12,637
§i32] Bed Bath & Beyond 6,435 7,768
P33] Bed Bath & Beyond 11,162 13,507
Bed Bath & Beyond 20,287 23,188
1186] Bed Bath & Beyond 10,009 10,782
Bed Bath & Beyond 11,638 10,724
BHP Biliiton Ltd. 3,203 3,037
5i7d) BHP Billiton Ltd 46,764 40,542
5201 BHP Billiton Ltd 7,794 8,476
k¥4 BHP Billiton Ltd. 9,302 8,264
2R12.5 Bristol-Meyers Squibb Co 56,660 74,885
1431151 Bristol-Meyers Squibb Co 13,096 14,625
Bristol-Meyers Squibb Co 12,751 14,202
____ 5,000 British Amn Tobaco Spadr 424,061 474,400



Walter Christian Development Foundation
Form 990PF, Part I, Line 10b

Tax Year 2011
BOOKS
Contributed FMYV at date End of Year

Quantity Description Book Value Contributed Book Value FMV
? 5,000 Cabot Oil & Gas Corp 58,396 199,950 199,950 379,500
638] Caterpillar 51,568 57,893
6114) Caterpillar 51,230 55,628
P50] Caterpillar 17,365 22,650
P39] Caterpillar 22,760 21,653
[¥E3] C&J Energy Svces Inc 38,038 36,900
sINEHI C&J Energy Svcs Inc 39,013 36,858
F89 Celgene Corp 49,887 54,012
§155] Celgene Corp 9,303 10,478
j(52] Celgene Corp 9,859 10,275
, 4,000, Cognizant Tech Solns A 8,182 162,720 162,720 257,240
| 1,000:CVS Caremark Corp 39,485 40,780
2,000 CVS Caremark Corp 68,147 81,560
i 2,000' Chevron Corp 192,159 212,800
: 5,000 Chevron Corp 449 687 532,000
6] Chevron Corp 18,660 29,366
i8] Chevron Corp 14,463 22,344
Chevron Corp 5,916 8,086
Chevron Corp 28,215 37,134
i} Chevron Corp 51,282 56,498
il Chevron Corp 24,381 29,473
P7sl Chevron Corp 29,424 29,047
929} Chubb Corp 49,276 64,305
{821 Chubb Corp 10,450 12,598
Jl7#4 Chubb Corp 11,967 12,252
| 1,500 China Mobile Ltd 23,808 69,720 69,720 72,735
i 500. China Mobile Ltd 7,930 23,240 23,240 24,245
1,100, China Mobile Ltd 17,144 51,128 51,128 53,339
l 900 China Mobile Ltd 14,031 41,832 41,832 43,641
2394 Cisco Systems Inc 37,887 43,338
58] Cisco Systems Inc 6,926 8,281
58] Cisco Systems Inc 8,231 8,190
il Cisco Systems Inc 74,283 72,519
BIO34Y Cisco Systems Inc 55,132 54,855
4678 Coca Cola 2,247 24,768 24,768 32,326
[450] Coca Cola 3,734 24125 24 125 31,487
ii&ll Coca Cola 9,626 11,965
8@ Coca Cola 52,737 56,466
Coca Cola 37,285 37,994
483l Coca Cola 30,305 33,096
464l Coca Cola 31,422 32,256
| 350:Coca Cola 2,904 18,763 18,763 24,490
i 1,600,Coca Cola 13,278 85,776 85,776 111,952
1 ,200f Colgate Palmolive 13,987 77,580 77,580 110,868
{_«1_,@94 Colgate Palmolive 148,056 166,302



Walter Christian Development Foundation

Form 990PF, Part ll, Line 10b
Tax Year 2011

i
|
! 750 Dollar Tree Inc

BOOKS
Contributed FMV at date End of Year
Book Value Contributed Book Value FMV
16,828 29,294
13,917 22,152
5,638 8,088
27,103 36,872
15,750 19,092
18,200 18,363
Costco Wholesale 5,394 7,582
Y Costco Wholesale 54,717 76,904
197 Costco Wholesale 15,854 16,414
Costco Wholesale 16,180 15,997
5951 Deere & Co 57,016 46,023
ji66] Deere & Co 16,021 12,840
48] Deere & Co 9,056 11,448
ji44] Deere & Co 10,884 11,138
750 Dollar Tree Inc 8,592 21,495 21,495 62,333
750 Dollar Tree Inc 9,605 21,495 21,495 62,333
10,422 21,495 21,495 62,333
750.Dollar Tree Inc 11,378 21,495 21,495 62,333
750 Dollar Tree Inc 10,895 21,495 21,495 62,333
750 Dollar Tree Inc 13,967 21,495 21,495 62,333
§R035] DuPont El De Nemours 56,209 47,382
5151 DuPont EI De Nemours 24,010 23,577
DuPont ElI De Nemours 11,629 13,642
£93) DuPont EI De Nemours 14,421 13,414
500 EMC Corp 3,830 8,760 8,760 10,770
781091 EMC Corp 53,845 45,428
VK04 EMC Corp 28,190 23,199
61l EMC Corp 12,707 13,290
EMC Corp 15,039 12,989
l 3,000 Eni SPA Sponsored ADR 108,803 123,810
! 4,000 Express Scripts inc 20,558 97,400 97,400 178,760
' 2,000 Exxon Mobil Corp 118,975 169,520
424] Exxon Mobil Corp 28,983 35,938
3481 Exxon Mobil Corp 25,256 29,496
401 Exxon Mobil Corp 9,720 11,866
gl Exxon Mobi! Corp 47,024 56,704
8561 Exxon Mobil Corp 57,384 72,555
841 Exxon Mobil Corp 34,061 41,024
4643 Exxon Mobil Corp 36,816 39,329
2,400 General Electric 7,325 89,376 89,376 42 984
6,000 General Electric 22,420 234,420 234,420 107,460
874 Google Inc CI A 34,302 56,193
161 Google Inc CI A 7.015 10,334
23} Google Inc CI A 13,709 14,856
ji02] Google Inc Cl A 62,475 65,882




Walter Christian Development Foundation

Form 990PF, Part ll, Line 10b
Tax Year 2011

BOOKS
Contributed FMV at date End of Year

Description Book Value Contributed Book Value FMV
Google Inc CI A 20,949 27,774
481 Google Inc CI A 26,225 27,774
Google Inc CI A 27,833 29,066
#208] Google Inc CI A 75,314 77,508
65624 Halliburton Co 28,427 22,846
54W Halliburton Co 25,158 18,635
324 Halliburton Co 6,726 8,006
¥2851 Halliburton Co 8,669 7.868
$ Home Depot Inc 24,208 38,046
5] Home Depot Inc 13,137 22,954
Z1Home Depot Inc 931 1,345
i0S74 Home Depot Inc 30,968 46,118
Home Depot Inc 16,162 21,524
491l Home Depot Inc 18,471 20,642
124 Intel Corp 23,441 26,966
51 Inte! Corp 31,430 38,921
ik Intel Corp 23,452 28,639
¥ Intel Corp 15,766 18,430
Intel Corp 18,192 17,921
 Intl Business Machines 38,302 54,428
Intl Business Machines 96,997 112,535
)1 intl Business Machines 53,325 60,680
8l Intl Business Machines 40,703 43,763
34 Intl Business Machines 43,683 43,028
Intercontinental Exchange 48,854 48,943
Intercontinental Exchange 9,043 9,282
;¢4 \ntercontinental Exchange 9,683 9,282
§(R1724 JPMorgan Chase & Co 38,394 37,307
8581 JPMorgan Chase & Co 12,356 11,903
IRI4%% JPMorgan Chase & Co 40,329 38,138
B9l JPMorgan Chase & Co 16,015 13,001
f862] JPMorgan Chase & Co 82,840 61,912
9691 JPMorgan Chase & Co 27,983 32,219
9244 JPMorgan Chase & Co 31,888 30,823
1,000  Juniper Networks Inc 9,813 24,990 24,990 20,410
500 Juniper Networks Inc 4,193 12,495 12,495 10,205
1,500'Jun|per Networks Inc 11,181 37,485 37,485 30,615
§IK’45] Johnson & Johnson 12,929 71,035 71,035 75,089
Johnson & Johnson 22,648 23,084
2072 Johnson & Johnson 18,151 19,477
P84 Johnson & Johnson 18,332 18,625
1,450 Johnson & Johnson 17,223 89,958 89,958 95,091
. 1,200 Johnson & Johnson 11,178 77,112 77,112 78,696
. 1,960 Johnson & Johnson 21,003 125,950 125,950 128,537
125,473 147,120

2,000 Kimberly Clark
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Form 990PF, Part Il, Line 10b
Tax Year 2011

BOOKS
Contributed FMV at date End of Year

Quantity Description Book Value Contributed Book Value FMV
1,000 Kimberly Clark 67,022 73,560
1,000 Kimberly Clark 65,810 73,560
Y 400 Kohls Corp 19,086 19,740
300 Kohls Corp 14,309 14,805
300 Kohls Corp 14,311 14,805
1,000 Laboratory CP Amer Hidgs 75,523 85,970
2,500 Linear Technology Corp 78,900 75,075
637 McDonalds Corp 35,021 63,910
McDonalds Corp 43,528 72,338
I/l McDonalds Corp 4,408 7,124
9861 McDonalds Corp 61,339 98,925
486] McDonalds Corp 40,704 48,158
4539] McDonalds Corp 43,155 46,051
1,000 McDonalds Corp 65,649 100,330
§69] Mastercard Inc 53,937 63,007
Mastercard Inc 50,622 57,787
I80] Mastercard Inc 24,772 29,826
63] Mastercard Inc 21,045 23,488
158] Mastercard Inc 49 111 58,906
451 Mastercard Inc 13,388 16,777
106} Mastercard Inc 38,742 39,519
§8608] Merck & Co 53,389 60,621
310l Merck & Co 9,559 11,687
B384 Merck & Co 10,635 11,672
{i4 Microsoft Corp 370 441
1661 Microsoft Corp 5,000 4,309
8114} Microsoft Corp 24,617 21,131
N0/ Microsoft Corp 73,622 70,274
PRI Microsoft Corp 55,029 55,321
ER"431 Microsoft Corp 28,206 29,672
K674 Microsoft Corp 29,900 28,738
3,000 Nvidia 10,596 66,080 66,080 41,580
| 3,000 Nvidia 13,601 66,080 66,080 41,580
; 6,000 Nvidia 28,621 159,440 159,440 83,160
1,500 Nvidia 6,753 40,500 40,500 20,790
; 900 Nvidia 4,052 24,300 24,300 12,474
- 1,500 Nvidia 6,750 40,500 40,500 20,790
' 300 Nvidia 1,350 8,100 8,100 4,158
' 300 Nvidia 1,350 8,100 8,100 4,158
3,500 Nvidia 64,246 48,510
{Fa451 Northern Trust Corp 51,048 57,308
Ri2d Northern Trust Corp 9,290 10,788
R#2d Northern Trust Corp 10,934 10,788
§12:3¢ Novartis ADR 4,926 7,032
§i94] Novartis ADR 10,438 11,091
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Form 990PF, Part Il, Line 10b
Tax Year 2011

1,182 Pfizer
PASSE Pfizer

5401 Pfizer

BOOKS
Contributed FMV at date End of Year

Description Book Value Contributed Book Value FMV
BiE] Novartis ADR 32,624 35,045
f13 Novartis ADR 9,730 10,233
gi6] Novartis ADR 9,854 10,062
Pepsico Inc 6,961 52,285 52,285 52,947
945) Pepsico Inc 60,491 62,701
837 Pepsico Inc 20,153 22,360
B30} Pepsico Inc 20,922 21,896
350 Pepsico Inc 5,190 22,932 22,932 23,223
1,000 Pepsico Inc 13,169 65,520 65,520 66,350
1,000 Pepsico Inc 17,182 65,520 65,520 66,350
650 Pepsico Inc 42,159 43,128
20,703 25,578
49,519 61,674
Pfizer 9,470 11,924
10,767 11,686
§F2581 Phillip Morris Intl Inc 55,175 98,728
516] Phillip Morris Intl Inc 25,893 40,496
22078] Phillip Morris Intl Inc 102,883 163,081
k641 Phillip Morris Intl Inc 47,228 59,959
1233] Phillip Morris Intl Inc 51,695 57,526
5,000 Phillip Morris Intl Inc 322,614 392,400
{38} Praxair Inc 14,065 14,752
Praxair Inc 12,119 13,683
Praxair Inc 4719 5,452
Praxair Inc 5,079 5,345
| 4,000 Procter & Gamble Co 40,646 248,720 248,720 266,840
| 2,000 Procter & Gamble Co 26817 123,880 123,880 133,420
i 2,000‘ Procter & Gamble Co 124 577 133,420
G4} Procter & Gamble Co 56,046 60,973
§¥%8] Procter & Gamble Co 11,162 11,941
f173] Procter & Gamble Co 11,046 11,541
{RO69] Qualcomm Inc 55,448 58,474
205] Qualcomm Inc 9,835 11,214
202] Qualcomm Inc 11,484 11,049
) 2,000 Repsol YPF S A 45,638 61,020
1,200 Schlumberger Ltd 15,865 101,712 101,712 81,972
Schiumberger Ltd 56,586 41,396
[20] Schlumberger Ltd 6,773 8,197
fkli5] Schlumberger Ltd 8,703 7.856
IN734) Starbucks Corp 53,323 79,781
Starbucks Corp 14,212 18,588
3Gl Starbucks Corp 14,181 17,990
20] Starbucks Corp 741 920
[404) Starbucks Corp 17,776 18,588
_ Total SA SP ADR 99,264 102,220



Walter Christian Development Foundation
Form 990PF, Part ll, Line 10b

Tax Year 2011
BOOKS
Contributed FMV at date End of Year

Quantity Description Book Value Contributed Book Value FMV
3,000 Total SA SP ADR 133,629 153,330
% 200 US Bancorp 6,744 5,410
PR1Y24 US Bancorp 55,703 57,400
F468] US Bancorp 9,035 11,036
4623 US Bancorp 10,448 10,874
(I5GE Unilever NV 50,089 52,208
298] Unilever NV 8,996 9,967
2878 Unilever NV 9,867 9,864
55931 United Health Group Inc. 80,929 80,733
B3AY United Health Group Inc. 13,101 15,914
B3] United Health Group Inc. 13,859 15,356
P31 United Parcel Svc CI B 14,671 20,566
i8] United Parcel Svc CI B 9,076 13,028
a4 United Parcel Sve CI B 5,587 6,880
3l United Parcel Svc CI B 18,147 21,079
11614 United Parcel Svec CI B 10,421 12,223
1160} United Parcel Svc CI B 11,376 11,710
United Techs Corp 21,857 32,233
United Techs Corp 14,694 19,515
il United Techs Corp 9,875 10,306
3] United Techs Corp 29,454 29,967
United Techs Corp 16,901 18,199
8] United Techs Corp 18,852 17,542
Bl Verizon Communications 55,784 60,100
Verizon Communications 10,494 11,755
Verizon Communications 10,619 11,394
56,625 64,979
10,290 12,590
11,398 12,285
jIRIAN Wal-Mart Stores Inc 6,260 56,922 56,922 69,980
5461 Wal-Mart Stores Inc 3,637 26,687 26,687 32,808
4588 Wal-Mart Stores Inc 24,390 26,952
4261 Wal-Mart Stores Inc 22,117 25,458
452l Wal-Mart Stores Inc 24,411 24 621
! 1,000 Wal-Mart Stores Inc 6,625 48,610 48,610 59,760
:* 600;WaI-Mart Stores Inc 8,703 29,154 29,154 35,856
i 400 Wal-Mart Stores Inc 5,774 19,436 19,436 23,904
| 1,000:WaI-Man Stores Inc 12,300 48,590 48,590 59,760
! 3,000 Walgreen 13,473 135,150 135,150 99,180
(#2585l Walgreen 55,110 46,879
2724 \Walgreen 8,761 8,992
68l Walgreen 8,820 8,860
24808] Walgreen 91,336 92,866
932] Watson Pharmaceuticals 66,087 56,237
64] Watson Pharmaceuticals 4218 3,862




Walter Christian Development Foundation
Form 990PF, Part Il, Line 10b

Tax Year 2011
BOOKS
Contributed FMV at date End of Year
Description Book Value Contributed Book Value FMV
EF287] Weatherford Intl Ltd 28,408 18,768
§I8008] Weatherford Intl Ltd 30,815 27,933
603} Weatherford Intl Ltd. 6,828 8,828
60:4F Weatherford Intl Ltd. 9,967 8,799
Total Investments - Corporate Stock 755,479 3,687,488 13,012,803 14,728,153
Investments - PTP's
["' 3,000 Enbridge Energy Ptnr LP 47,476 199,140
| 4,000 Enterprise Prdts Prtnr LP 47,151 185,520
i 5,000 Calumet Specialty Prdcts 60,014 100,800
1,000 Plains All American Pipeline LP 33,488 73,450
|__ 4,000 Wiliams Partners LP 36,535 239,960
Total Investments - PTP's 0 0 224,664 798,870
Investments - Mutual Funds
[ 5,000 Ishares MSC! Australia 85,339 107,200
} 5,000, Ishares MSCI Austraha 121,058 107,200
i 3,000, Ishares MSCI Hong Kong 54,975 46,410
! 3,000 Ishares MSCI Hong Kong 59,070 46,410
' 1,400 Ishares MSCI Hong Kong 20,630 21,658
\ 2,600 Ishares MSCI Hong Kong 38,310 40,222
: 5,000 Ishares MSCI Singapore 48,155 54,150
{ 3,000: Powershares Exch Traded 72,134 58,830
‘ 1,000 Powershares QQQ Tr Units 28,547 46,820 46,820 55,830
' 500 Powershares QQQ Tr Units 14,048 23,410 23,410 27,915
f 500 Powershares QQQ Tr Units 14,657 23,410 23,410 27,915
! 500 Powershares QQQ Tr Units 11,867 23,410 23,410 27,915
, 500 SPDR S&P Midcap 400 ETF Trust 37,720 80,245 80,245 79,745
‘ 1,000 SPDR S&P Midcap 400 ETF Trust 80,748 160,490 160,490 159,490
¥ 2,000 SPDR S&P Midcap 400 ETF Trust 297,655 318,980
; 5,000: SPDR S&P Midcap 400 ETF Trust 454,670 797,450
i 500 Standard & Poors 41,519 74,145 74,145 62,750
. 500 Standard & Poors 42,227 74,145 74,145 62,750
! 1,000 Standard & Poors 130,618 125,500
1,000 Standard & Poors 126,616 125,500
' 5,000 Standard & Poors 415,857 627,500
Total Investments - Mutual Funds 271,333 506,075 2,431,062 2,981,320

Investments-Corporate Bonds



Walter Christian Development Foundation
Form 990PF, Part Il, Line 10b

Tax Year 2011
BOOKS
Contributed FMV at date End of Year
Quantity Description Book Value Contributed Book Value FMV
1,000 Kimco Realty Corp 7 75% Cum Pfd 24,928 25,750
| 3,0003JPMorgan Chase 8.625% Non Cum Pfd 82,785 82,800
6510001 Andrew Mellon Fnd 3 95% 8/1/14 65,952 69,931
A5G FHLMC CMO 2012 4% 5/15/24 38,575 39,125
2288301 FHLMC CMO 2002 5.5% 10/15/17 24,114 24,601
{1 48Y6 50 FHLMC REMIC SER 3774 3 5% 12/15/20 156,361 158,253
6489251 FHLMC CMO 2010 4.5% 8/15/27 67,441 67,422
28798] FHLMC CMO 2003 3 25% 4/15/32 71,615 75,088
4582548 FNMA CMO 2003 4 5% 8/25/18 47113 47,951
ikI8¥8838] FNMA REMIC TR 2003-64, 5% 3/25/16 124,982 122,134
SNSY505] FHLMC REMIC SER 3864, 3 5% 5/15/26 118,114 120,758
SIEROIE! FNR 2011-5 UE, 2.5% 2/25/21 171,817 176,750
[OBK0OE) Israel St 5.5% 9/18/23 125,305 127,671
688l GNMA REMIC TR 2003-72 4 355% 2/16/30 6,934 6,990
Total Investments - Corporate Bonds 1,126,036 1,145,224
Investments-Government Securities
6500 Federal Farm Credit Bank 5 2% 3/20/13 67,193 68,851
Federal Farm Credit Bank 2 2% 4/8/13 65,048 66,545
(IS51000] U.S. Tsy Note 1.375% 10/15/12 154,840 156,508
20000] U S. Tsy Note 2.625% 7/31/14 207 957 211,734
225%000) U S. Tsy Note 2 625% 4/30/16 224,099 243,439
iKEO82) Federal Home Loan Bank 5% 4/25/12 11,725 11,218
§439%40] FNMA Pass Thru Lng 5% 11/1/35 154,736 156,482
{8EYBEE] Federal Home Loan Mtg Corp 4% 7/26/13 100,000 99,949
Total Investments - Government Securities 985,598 1,014,726
Investments-Municipal Bonds
Raleigh NC TXBL - Hsg 4% 2/1/15 51,304 54,547
00O} Madison WIS Txbl 2% 10/1/15 100,639 102,852
§INOY000] San Antonio Tx Wtr Txbl 3.106% 5/15/17 110,000 114,570
HOOI00E] King Cty WA Sch Dist Txbl 2 55% 6/1/17 100,249 103,211
[BOIBOE] Univ Minn Txbl 2 945% 8/1/17 102,241 105,328
001600] Denver CO Cy-Wir Txbl 2 625% 12/15/17 101,236 103,562
1501000} Johnson Cty KS Sch Dist Txbl 4.25% 9/1/19 50,000 54,945
Leesburg VA Txbl 3 44% 2.1/15 50,000 52,527
MBOIOEE] Arizona St Trans Hwy 954% 7/1/13 100,000 100,066
Massachusetts ST Hith & Ed 5 26% 10/1/18 232,411 237,030
§601000! Texas St 3.194% 10/1/19 160,000 169,330
1GEI00W] Oklahoma St Cap Impt 5 24% 7/1/22 116,931 118,566




Walter Christian Development Foundation
Form 990PF, Part Il, Line 10b
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BOOKS
Contributed FMV at date End of Year
Quanti Description Book Value Contributed Book Value FMV
[I501060] Virginia St Hsg 4 504% 3/1/23 150,000 150,280
Total Investments - Municipal Bonds 1,425,011 1,466,814
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Walter Chnistian Development Foundation

Form 990 PF
Tax Year 2011

Part XV, 3, Grants and Contributions Paid During the Year or Approved for Future Payment

Foundation Purpose of
Recipient Individual? Status of Grant or
Name and Address Yes/No  Recipient Contribution Amount
Stoney Creek Foundation No 501©(3) Camper 15,000
510 Bering, Suite 100 Scholarships
Houston, TX 77057
Camp Redcloud, Inc. No 501©(3) Matching Gift 100,000
P O Box 130 General Fd/Scholarship
Lake City, CO 81235
Grace Crossing No 501©6(3) Haiti Relief Fund 10,000
A Community Church of Christ Children of Hope
18491 Lindas Place
Montgomery, TX 77316
Bethel Independent Presbytenan Church No 501©(3) General Fund 100,000
825 Bering Drive
Houston, TX 77057
Star of Hope Mission No 501©(3) Haute for Hope 10,000
6897 Ardmore
Houston, TX 77054
Carolina Creek Christian Camp No 501©(3) Camp #3 500,000
#18 Lakeshore Drive Camp #3 300,000
Huntsville, TX 77320 Camp #3 100,000
Young Life No 5010(3) European Camp 500,000
P.O. Box 520 Dominican Republic 200,000
Colorado Springs, CO 80903 Houston Urban 100,000
San Diego 4,800

Metro Challenge Match 96,399
Episcopal Diocese of West Texas No 501©(3) Camp Capers Annual Fund 15,000
P.O. Box 6885
San Antonio, TX 78209
VSl No 5010(3) TZ School 25,000
Box 1929 Construction
Tomball, TX 77377
The Gathering Of Men No 5010(3) Annual Fundraiser 5,000

8300 Katy Freeway
Houston, TX 77024




Walter Christian Development Foundation

Form 990 PF
Tax Year 2011

Part XV, 3, Grants and Contributions Paid During the Year or Approved for Future Payment

Foundation Purpose of
Recipient Individual? Status of Grant or
Name and Address Yes/No  Recipient Contnibution Amount

Apartment Life No 5010(3) General Fund 10,000
610 S Industrial Blvd., Suite 170
Euless, TX 76040
Hope International No 501©(3) Area of 10,000
227 Granite Run Drive, Suite 250 Greatest Need
Lancaster, PA 17601
Men At The Cross Ministry No 501©(3) General Fund 50,000
1353 Lakeshore Dnve
Branson, MO 65616
College of Biblical Studies No 501©(3) Founder's Funding 250,000
7000 Regency Square Blvd, Suite 110 Campaign
Houston, TX 77036
KSBJ No 501©(3) Annual Fund 5,000
P.O Box 4303

Houston, TX 77210

Total Grants and Contrnibutions

2,406,199



