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Department of the Treasury
Intemal Revenue Service

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No. 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation
HURLIMAN SCHOLARSHIP FOUNDATION

A Employer identification number

20-5993001
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
(505) 797-5452

11021 BRIDGEPOINTE COURT NE

City or town, state, and ZIP code

ALBUQUERQUE, NM 87111

G Check all that apply Initial return
Final return

Address change

|| Initial return of a former public chanty | p

Amended return
Name change

H_Check type of organization
Section 4947(a)(1) nonexempt chantable trust

m Section 501(c)(3) exempt private foundation

Other taxable private foundation

computation .

I Fair market value of all assets at end
of year (from Part I, col (c), ne

LJ Accounting method u] Cash UAccrual
Other (specify)

C It exemption application 1s
pending, check here

1 Foreign organizations, check here

2. Foreign organizatons meeting the
85% test, check here and attach

E If pnvate foundaton status was terminated
under section 507(b){1)(A), check here

e[

F It the foundation 1s In a 60-month termination
under sechon 507(b)(1)(B), check here » D

Operating and Administratiye'Expghses) M Y 23 2012

16) > § 6,195,432. (Part I, column (d) must be on cash basis.) T
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in i income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions,_gifts, grants, etc , recerved (attach schedule) 4
2 crooc ] o s rtrmise SATEN DA
3 Interest on savings and temporary cash investments A ""*&« \‘“?%‘ A
4 Dividends and interest from secunties 174,062. 174,062. ATCH 1 !
S5a Grossrents . . . . ... ... .. a .. )
b Net rental income or (loss) SR s e ;
g 5; gzg::‘ags(ﬁgf;;n;;aleMassetsnmon line 10 154,699. “f‘% A I f»:
5 assets on line 6a 2,422,233. "f g ELH LG ;"%’%‘& ﬁ”
E 7 Capital gain net ncome (from Part IV, ine 2) 154, 6*9? T IEEW & %:
8 Netshor-termcapitalgan . ........ . 5 ) R i
9 Income modifications - -+ s+ s - e s e 0. ) - MR i
10 a Gross sales less retums N . EI o «
and allowances » + » + - = - ‘
b Less Cost of goods sold , - !
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) | | | | . .
12 Total. Addlnes1through41 . . . . . ... 328,761. 328,761. E
13  Compensation of officers, directors, trustees, etc | | 0
14  Other employee salaries andwages . . . . .
15 Pension plans, employee benefits | | | | . .
16 a Legal fees (attach schedule)m ARG H=ep= 14,932. 14,932.
b Accounting fees (attach schﬂmﬁ)@ﬁw£b Q 8,359. 8,359.
¢ Other professional U,?
17  Interest. . . ... g
18  Taxes (attach schedule C {0 8,960. 2,274.
19  Depreciation (attach —I= f
20 Occupancy . ... |
21 Travel, conferences, and=meetmgs . . . . . . 5,514. 5,514.
22 Prnntngandpublicatons . . .. ... ...
23 Other expenses (attach schedule) ATCH, D 73,780. 58,659. 12,153.
24 Tota!l operating and administrative expenses.
Addfines 13through23 . ... .. ... . 111,545. 60,933. 40,958.
25 Contnbutions, gifts, grantspad . . . . . . . 299,993. 299,993.
_126 _ Total expenses and disbursements Add lines 24 and 25 411,538. 60,933. 340,951.
27 Subtract ine 26 from line 12 e ‘
aE of over exp and disbur .. -82,777. f
b Netinvestment income (If negatve, enter -0-) 267,828. i
¢ Adjusted net income (if negative, enter -0-). . ‘

For Paperwork Reduction Act Notice, see instructions.
5304DO P091 4/3/2012

1E1410 1 000
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Form 980-PF (2011) HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001 Page 2
Attached schedules and amounts in the
Part li Balance Sheets descnption column should be for end-of-year Beginning of year End of year
amounts only (See instructions ) {a) Book Value (b) Book Value {c) Far Market Value
1 Cash-noninterest-beanng . . . . . . . v v v v b n v 124,941. 290,292. 290,292.

2 Savings and temporary cash investments
3 Accounts receivable P

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ e e e [
Less allowance for doubtful accounts » _ _ _ _ __ __ _____
8 Inventones for sale or use

10 a Investments - U S and state government obligations (attach schedule) , .,
b Investments - corporate stock (attach schedule)

¢ Investments - corporate bonds (attach schedule)

11 Investments - land, buildings, » \
and equpment basis = 0% o oo ____ — |

Less accumulated depreciation P

Assets
©w
2
[1]

]
Q
[4]
X
B
=]
8
[72]
[
3
Q
a
1]
T
3
&
g
[V
<
&

(attach schedule) = = 0 -
12 Investments-mortgageloans . ... . ... ... ...
13 Investments - other (attach schedule) , , , . . ATCH 6 . 5,431,636. 5,183,508. 5,905,140.
14 tand, buildings, and > (

equpment bass  “ __________________
Less accumulated depreciation ),
(attach schedule) %

15 Otherassets (descnbe » _ __ __ ____ __ _________
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . , ., .. ....... 5,556,577. 5,473,800. 6,195,432,
17 Accounts payable and accrued expenses | | | . . .. . ... #
18  Grants payable
19  Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other liabilites (descnbe P

Liabilities

23 Total liabilities (add lines 17 through22) . . ... ... ...

Foundations that follow SFAS 117, check here > l_l {
and complete lines 24 through 26 and lines 30 and 31. i

24 Unrestncted . . . . . . .t L s e s s e e e e e e e e,
25 Temporanly restrnicted
26 Permanentyrestncted _ . ., . . ... ... ... ...,

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. >

27  Capital stock, trust pnncipal, or current funds

28  Paid-in or capital surplus, or land, bidg , and equipment fund !

Net Assets or Fund Balances

29 Retained eamings, accumulated income, endowment, or other funds | . 5,556,577, 5,473,800.

30 Total net assets or fund balances (see nstructions) , , . . . . 5,556,5717. 5,473,800.

31 Totat liabilities and net assets/fund balances (see

INSIUCHONS) & v v v o v v v o o e e o 4 s o o o n e s s s 5,556,577. 5,473,800.

Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sreturn) L, 1 5,556,577.
2 Enter amount from Pan l' ne 27a 2 -82 L4 177.
3 Otherincreases notincluded in line 2 (termze) » 3
4 Add“neS1'2' AN 3 e 4 5’473’800’
§ Decreases not included in line 2 (temize) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), lne 30 . . ... 6 5,473,800.

Form 990-PF (2011)
JSA
1E1420 1 000
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HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, pg:%;;.?d a‘&eﬁé% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) ppurnase | (mo, day, yr) | (mo. day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gams (Col (h) gain minus
() F MV as of 12/31/69 O e oSS t B g'gﬁ,;ff,f‘;',,é" o '(fo'clsnsscg; a(r;])-)o ) er
a
b
c
d
e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part !, line 7

}

If (loss), enter -0- in Part I, line 7 2 154,699.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gan, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -O- ln}
.......................................... 3 0

Part |, line 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

D Yes No

1 _Enter the appropnate amount in each column for each year; see the instructions before making any entries

@) (5) (©) “
Calendar yB;st(awpehrloyiayre;r:mm n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col %;?m'e%nb’:tgl ©)
2010 236,893. 6,283,045. 0.037704
: 2009 150,531. 5,501,700. 0.027361
| 2008 17,419. 2,596,129. 0.006710
1 2007 3,496. 7,509. 0.465575
| 2006
| 2 Totaloflne t,coumn (d) . . L. 2 0.537350
\ 3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the
; number of years the foundation has been in existence if lessthanS5years |, . . . ... .. 3 0.134338
| 4 Enter the net value of noncharitable-use assets for 2011 from Pant X, lne 5~~~ 4 6,693,707.
5 Multiplytnedbyline3 L. 5 899,219.
6 Enter 1% of net investment income (1% of Partl, me 27b) . ... . ... 6 2,678.
7 Add Ilnessands ------------------------------------------ 7 901,897.
8 Enter qualfying distnbutions from Part XIl, ne 4 . . ... .. ... 8 340,951.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part V1 instructions

JSA
1E1430 1 000

5304DO P0O91 4/3/2012

Form 990-PF (2011)
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Form 990-PF (2011) HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

N v b W N

a o o s

7
8
9

10
11

Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ __ _ ____ (attach copy of letter if necessary - see Instructions)
Domestc foundations that meet the section 4940(e) requirements in Part V, check 1

5,357.

here b D andenter 1% of Partl,lne27b | . ... ... ..

All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

5,357.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

" & W N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

5,357.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, _ , . | 6a 4,160.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of ime to file (Form 8868) 6¢

Backup withholding erroneously withheld 6d R N |

Total credits and payments Addlines6athrough6d . . . . . . . . & & v ¢ v o v o v e b v e o s o v os 7

Enter any penaity for underpayment of estmated tax Check here D if Form 2220 is attached .. 8

Tax due. [f the total of lines 5 and 8 1s more than line 7, enter amountowed | . . . . . ... . ......

Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid _ _ . . . ...

Enter the amount of line 10 to be Credited to 2012 estimated tax P Refunded

LYY Statements Regarding Activities

1a

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislaton or did it participate
orintervene in any poliical campaign? . L L L L L L L L L . e e e e e e e e e e e e,
Did 1t spend more than $100 dunng the year (ether directly or indirectly) for political purposes (see page 19 of the
nstructions for efinitoN)? L L L L L e e e e e e e e e e e e e e e
If the answer is "Yes"to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? . = . ... ... ...t
Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed dunng the year

(1) On the foundation P $ {2) On foundation managers P> $
Enter the reimbursement (f any) pad by the foundaton during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes, " attach a detailed descrnption of the activities

Has the foundaton made any changes, not previously reported to the IRS, in its goverming instument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If"Yes,” has it filed a tax return on Form 990-T forthisyear? , | . . . . . . 0 0 v o e e e e e e e e e e e e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes,” attach the statement required by General Instruction T

Are the requirements of section 508(e) (relatng to sections 4941 through 4945) satisfied either

¢ By language in the governing instrument, or

e By state legislaton that effecively amends the governing instrument so that no mandatory drections that
conflict with the state law remain In the govemINg INSUMENt? | . . . . . . . . i e s e e e e e e v v o s o o n o n o
Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes, “complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instrucbons) »

If the answer 1s "Yes” to lne 7, has the foundaton furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,"attach explanation , . . . . . . . . v v v v v v v o«
Is the foundaton claming status as a pnvate operating foundaton within the meaning of secton 4942()(3) or
4942(1)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructons for Part XIV)? If "Yes, " complete
PartXIv . . .,

Did any persons become substantal contnbutors dunng the tax year? If “Yes,” attach a schedule hsting their names
and addresses

Yes | No

1a

1ib

1c

4b

X

10

X

JsA

1E1440 1 000

5304DO P091 4/3/2012 12:13:30 PM V 11-4.1

Form 990-PF (2011)
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Form 990-PF (2011) HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001 Page §
Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundaton, drecly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) e e e e e e e e e e e e e e e e e 11 X
12 Did the foundation make a distnbutton to a donor adwised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (SEeINSIUCONS) |, . . . . . . . v v i v v s e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? | | . . . 13 X
Website address »___ _ _ WWW.HURLIMANSCHOLARSHIPFOUNDATION.COM _ ____
14 Thebooksaremncareof B LILA ANASTAS Telephoneno B ___ __ 505-797-5452 _____
Locatedat p11021 BRIDGEPOINTE CT NE ALBUQUERQUE, NM ______________ zp+4p» 87111
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF inlieuof Form 1041 -Checkhere . . . . . . . ¢ ¢ ¢ v v o v v o v >U
and enter the amount of tax-exempt interest received or accrued duringtheyear . ., . . . . . . . ¢ o v v v v v .. > I 15 |
16 At any tme dunng calendar year 2011, did the foundaton have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? | | | | . e e e e et e e e e e e e e e e 16 X

See the Instructions for exceptons and filng requirements for Form TD F 90-221 If "Yes,” enter the name of |
the foreign country P>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (esther directly or indirectly) i
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . ... . l:l Yes No I
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disQUAlified PEISON? | L . L L i i i i i i e e e e e e e Yes (X |No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |, _ . . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the |
foundaton agreed to make a grant to or to employ the official for a penod after i

i

i

I:IYes No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descrnbed in Regulations - -

termination of government service, if terminating within 80 days )

section 53 4841(d)-3 or in a current notice regarding disaster assistance {seemstructons)? . . . . . . . .. . 0. 000 ... 1b
Organizations relying on a current notice regarding disaster assistance checkhere ., ., . .. ... .. R D N |
c Did the foundaton engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that Eof I
were not corrected before the first day of the tax yearbeginning 1n 201172 | . . . L . 0 v it v i o e e e e e e e e 1c X
2 Taxes on falure to distnbute income (sechon 4942) (does not apply for years the foundation was a private ‘
operating foundation defined in section 4942(5)(3) or 4942(j)(5)) |
a Atthe end of tax year 2011, did the foundaton have any undistnbuted income (lines 6d and i
6e, Part XIlI) for tax year(s) beginning before 20112 | . . . . . . .ttt e e e e e e e e e e e D Yes No i
1f"Yes,” isttheyears » _ _ ________ e e ___ e :
b Are there any years Iisted in 2a for which the foundaton 1s not applying the provisions of secton 4942(a)(2) i
(relatng to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to _
all years isted, answer "No" and attach statement - See INStrUChONS ) | . . L L 0 0 0 v v e e e e e e e e e e e e e e e e 2b X

¢ If the provisions of section 4942(a)(2) are being applied to  any of the years hsted in 2a, list the years here

> L o o .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse ]
atanytmeduringtheyear? , . . . . . . .. .. ... it e e e e D Yes No .
b If "Yes" did it have excess business holdings in 2011 as a result of (1) any purchase by the foundaton or i
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the !
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of :
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Fomm 4720, to determine if the I D B

foundation had excessbusiness holdings 1N 2011 ) . . . o v 0 v v 0 e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? |, _ ., . . .. . 4a X
b Did the foundaton make any investment in a pnor year (but after December 31, 1969) that could jeopardize its N S
chantable purpose that had not been removed from |eopardy before the first day of the tax year beqinning in 20112 . . | 4b X
Form 990-PF (2011)

JSA
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Form 990-PF (2011) HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S§a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No )
(2) Influence the outcome of any specific public elechon (see section 4955), or to camy on,
directly or indirectly, any voter registraton dnve? | . . . . . . . L . . . s e e e e e e e e e e Yes No
(3) Prowide a grant to an individual for travel, study, or other similarpurposes? . . . . ... .. ... Yes No
(4) Provide a grant to an organizaton other than a chantable, etc, organizaton descnbed in '
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)  , . . . . . ... .. ... D Yes No
(5) Provide for any purpose other than relgious, chantable, scentfic, hterary, or educational 5
purposes, or for the prevention of cruelty to childrenoranimals? _ , . . . . .. . ... ... .. Yes No !
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in ;
Regulations section 53 4945 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . ... . ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere |, _ . . . . .. ... . ... | 4 '___l i
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax '
because it maintained expenditure responsibility forthe grant? . . . . . L L . . L L . . e e D Yes No
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundaton, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, |, [ ., .. ...... e e e e e e e e e Yes [:] No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . ... ... . 6b
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
p lf"Yes," did the foundation receive any proceeds or have any net income attributable to the transachon? . . . . . . ... ... 7b X
Infgrénoarsltgc{\ol:gut Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
b) Title, and average c) Compensation d
ATTACHMENT 7 Q g 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation pﬁg:g%%%edbe?‘g;?d
devoted to position compensation

{b) Tite, and average (d) Contnbutions to

{e) Expense account,
other allowances

JSA

1E14560 1 000

5304DO P0O91 4/3/2012 12:13:30 PM V 11-4.1

Form 990-PF (2011)
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HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001
Form 990-PF (2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional ServiCes . . . . . . v v v v i v vt e e e »
Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related mvestments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2011)

JSA

1E1465 1 000
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HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001
Form 990-PF (2011) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see mstructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc,
purposes:

a Average monthly farr market value of secunties L. 1a 6,542,279.

b Average of monthly cashbalances . . .. .. .. .. ... .. .. ... ... ... ... ..., 1b 253,363.

¢ Farr market value of all other assets (see instructions) ... 1c

d Total (add nes 13, b,and €) | ... ... ..., 1d 6,795,642,

e Reduction clamed for blockage or other factors reported on lines 1a and

1c (attach detalled explanationy | 1e | .
2 Acquisition indebtedness applicable to ine 1 assets 2
3 SUbtrad llne 2 from "ne 1d ......................................... 3 6 ! 795 ! 642 :
4 Cash deemed held for chantable activites Enter 1 12 % of hine 3 (for greater amount, see

NSUUCHONS) | | 4 101,935.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V.ine4 | 5 6,693,707.
6 Minimum investmentreturn. Enter5% ofline5 | | . . . ... L 6 334, 685.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating

foundations and certain foreign organizations check here p and do not complete this part )

1 Mmnimum investmentreturnfromPart X, Ine 6 . . . . . .. .. . ... e e e e 1 334,685.
2a Tax on investment income for 2011 from Part VI, lne 5 | 2a 5,357.},

b Income tax for 2011. (This does not include the tax from PartVl) = | 2b .

c Add Iines 2a and 2b --------------------------------------------- zc 5, 357 -
3 Distnbutable amount before adjustments. Subtract hne 2c fromtnet . . ... ... ... ... 3 329,328.
4 Recoveries of amounts treated as qualifying distnbutions L. 4
5 Add Ilnessand4 .............................................. 5 329'328'
6 Deduction from distributable amount (see instructions) L. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,

1T =3 1S 7 329,328.
Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes. .

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26 . . . ... ... .... 1a 340,951.

b Program-related nvestments - total from Partix-8 .. 1b
2 Amounts paid to acquire assets used (or held for use) directly Iin carrying out chantable, etc,

PUIPOSES | e e 2
3 Amounts set aside for specific chantable projects that satisfy the o

a Suttability test (prior IRS approvalrequired) L, 3a

b Cash distribution test (attach the required schedule) . . . . ... ... ... .. ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part XIll, ine 4 | | 4 340,951.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b (see instructions) _ . . . . . . . . . . . . 5 0
6  Adjusted qualifying distributions. Subtract line 5 from hne4 6 340,951.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)

JSA
1E1470 1 000
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HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001

Form 990-PF (2011) Page 9
USRIl Undistributed Income (see instructions)

(@ (b) (c) (d)

1 Distnbutable amount for 2011 from Part XI, Corpus Years pror to 2010 2010 2011
ne? .. 329,328.
2 Undistnbuted income, f any, as of the end of 2011. .
a Enteramountfor2010only . . . ... ... 306,016.
b Totalforproryears 20 09 20 08 20 07
3 Excess distnbutions camyover, if any, to 2011
a From2006 , ., . ...
b From2007 _ ., ..
¢ From2008 _ . .. '
d From2009 , ., .. i
e From2010 , _ . .. e
f Totalofhnes 3athroughe _ . .. ... .... 5
4 Qualfying distnbutions for 2011 from Part XII, ;
ned4 » § 340,951. ) ;
a Applied to 2010, but not more than line 2a ., . . 306,016. i

b Apphed to undistnbuted income of pnor years
(Election required - see instructions)

¢ Treated as distnbutions out of corpus (Election
required - see instructions) , |, . .. ... ...

d Applied to 2011 distnbutable amount 34,935.

e Remaning amount distnbuted out of corpus

5 Excessdistnbutions carryover applied to 2011

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as . |

indicated below: LI PR i ‘ . A

a Corpus Add lines 3f, 4c, and 4e Subfract line 5 _ -~ i e

b Pnor years' undistnbuted ncome  Subtract
lnedbfromhbne2b ... ... .. ..
¢ Enter the amount of prior years' undistnbuted - - : :
income for which a notice of deficiency has been
i1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . ... ... . !

d Subtract lne 6¢c from lne 6b Taxable 3
i

P

amount - see Instructions

e Undistnbuted income for 2010 Subtract line
4a from Ine 2a Taxable amount - see
INStructionNs & & & ¢ v 4 4 i e e s e e e e e e

f Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted 1n 2012 294,393.

7 Amounts treated as distnbutions out of corpus |
to sabsfy requrements imposed by section i
170(b)(1)(F) or 4942(g)(3) (seenstructions) . i

8 Excess distnbuttons carryover from 2006 not
applied on line 5 or ine 7 (seeinstructions) | |
9 Excess distributions carryover to 2012.
Subtractlines 7 and 8 fromlne6a , _ , . ... 0
10  Analysis of ine 9
Excess from 2007 | , ,
Excess from 2008
Excess from 2009
Excess from 2010 _ , .
Excess from 2011

oo o0 T o

Form 990-PF (2011)

JSA

1E1480 1 000
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Form 990-PF (2011) HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determinaton letter that it 1s a pnvate operating
foundation, and the ruling i1s effective for 2011, enter the date of therung . . . .. .. >
b Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section l_l 4942(3)(3) or u 4942())(5)
2a  Enter the lesser of the ad- Tax year Pror 3 years {e) Total
justed net income from Part (a) 2011 (b) 2010 {c) 2009 {d) 2008

| or the mimimum investment
retum from Part X for each
year listed

Qualfying distnbutions from Part
XIl, ine 4 for each year histed

d Amounts included In ne 2¢ not
used directly for active conduct
of exempt actvites . . . . .

€ Quallying distnbutons made
directly for active conduct of
exempt activites Subtract hne
2dfromlne2c |, |, , ., .

3 Complete 3a, b, or ¢ for the

alternative test relied upon

@ “Assets" afternative test - enter

(1) valueofallassets . . .
(2) vaue of assets qualifying
under section
4942()3)BXD. . . .
b ‘"Endowment" altematve tesi-
erter 2/3 of mivmum Invest
ment retum shown in Part X,
tine 8 for each year listed

€ “Support” alternative test - enter

(1) Total support other than
gross nvestment income
(interest, dividends, rents,
payments on secuntes
loans (secton 512(a)(5)),
o royaltes) ., , . .,

(2) Support from  general
public and 5 or more
exempt organizations as
provided in secton 4942
(0160)] 1)1y R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross mvestment mcome
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contrbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

ATTACHMENT 8
b The form in which applications should be submitted and information and matenals they should include.

ATTACHMENT 9
¢ Any submission deadlines’

FEBRUARY 1 OF EACH YEAR.

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

ATTACHMENT 10

?'3490 1000 Form 990-PF (2011)
5304D0 P091 4/3/2012 12:13:30 PM V 11-4.1 PAGE 13




HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001

Form 980-PF (2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "i;‘,&?\“,&%%&ﬁ' Foundation Purpose of rant or Amourt

Name and address (home or business) or substantial contnbutor recipient
a Paid during the year
ATTACHMENT 11

=3 7 oo PP » 3a 299,993.
b Approved for future payment
Total . . . . . i . o i e i i e e e e e e e e e e s s s s s e s s e s s aa s e s s s s s s e sssss » 3b
Form 990-PF (2011)
JSA
PAGE 14

1E1491 1000
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HURLIMAN SCHOLARSHIP FOUNDATION

Form $90-PF (2011)

L PATIF- W Analysis of Income-Producing Activities

20-5993001

Page 12

Enter gross amounts unless otherwise indicated

h b WN

0w o N O

1

12
13

Program service revenue.

Unrelated business income

Excluded by section §12, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

o a0 oo

f

g Fees and contracts from govemment agencies
Membership dues and assessments | _ | | |
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other iInvestmentincome | | . . . ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

14

174,062.

18

154,699.

b

[

d

-]

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

328,761.

(See worksheet in line 13 instructions to venfy calculations )

328,761.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
JsA Form 990-PF (2011)
1E1492 1000

5304DO P091 4/3/2012 12:13:30 PM V 11-4.1
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Form 990-PF (2011) HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash | e e e e e e e e e e e e e
(2) Otherassets . . . . . . .. i i ittt it e e e e e e e e e e e e e e
b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . _ . . . . . .. ... L e e e .
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan Quarantees _ | | . . . . .. ... i e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitatons | . _ . . . ... ... ... ........
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees

Yes | No
- .

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewved less than farr market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of penury, | declare that | have exammned this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t Is true,

Signature of officer or trustee P24z

Sign col nd complete, MMn taxpayer) 1s based on all information of which preparer has any knowledge
- May the IRS discuss this retum
Here m le L-5/q’/ IZ }PMM f‘M with the preparer _shown _below
M Date' Title (seenstructons)? Yes DNo

Paid Pnnt/Type preparer's name %rers sigpatyre . Date ch ecanf PTIN
ai /
P ANN E. KOENIGSMAN M(gﬂ M"‘"‘t ‘//5 /)~ |selfemployed| P00742827
reparer I @ sname WM STOCKMAN KAST RYAN & CO, LLP 7 Firm's EIN > 84-1509584
Use Only [Fim'saddress p 102 N. CASCADE AVENUE, SUITE 400
COLORADO SPRINGS, CO 80903 Phoneno 719-630-1186

JSA

1E1493 1000
5304DO P091 4/3/2012 12:13:30 PM V 11-4.1
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HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
br Date Date sold
Kind of Property Descnption > acqurred
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad| basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 7,971,
WELLS FARGO - SEE ATTACHED STMT P| VAR VAR
PROPERTY TYPE: SECURITIES
7,532. 6,314. 1,218.
WELLS FARGO - SEE ATTACHED STMT P} VAR VAR
PROPERTY TYPE: SECURITIES
426,911. 458,191. -31,280.
WELLS FARGO - SEE ATTACHED STMT P| VAR VAR
PROPERTY TYPE: SECURITIES
1,825,146. 1,684,833. 140,313.
WELLS FARGO - SEE ATTACHED STMT P| VAR 12/23/2011
PROPERTY TYPE: SECURITIES
65,439. 37,896. 27,543.
WELLS FARGO - SEE ATTACHED STMT P| VAR VAR
PROPERTY TYPE: SECURITIES
261. 261.
1,600 SHS POWERSHARES DB COMMODITY INDEX P] VAR 09/23/2011
PROPERTY TYPE: SECURITIES
42,816. 36,583. 6,233.
1,400 SHS ISHARES S&P GSCI COMMODITY I P VAR 12/23/2011
PROPERTY TYPE: SECURITIES
46,157. 43,717. 2,440.
TOTAL GAIN (LOSS) .ttt ettt it it et e e ittt e e e esaaansneanans 154,699.

JSA
1E1730 1 000

5304D0 P0O91

4/3/2012

12:13:30 PM V 11-4.1
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HURLIMAN SCHOLARSHIP FOUNDATION 20-5893001

ATTACHMENT 8

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FQOR APPLICATIONS

HURLIMAN SCHOLARSHIP FOUNDATION
5150 FAIR OAKS BLVD. 101-306
CARMICHAEL, CA 95608
505-797-5452

5304DO P0S1 4/3/2012 12:13:30 PM V 11-4.1
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HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001

ATTACHMENT 9

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATIONS CAN BE FOUND AT WWW.HURLIMANSCHOLARSHIPFOUNDATION.COM.
APPLICATIONS SHOULD INCLUDE OFFICIAL HIGH SCHOOL TRANSCRIPT OF ALL
HIGH SCHOOLS ATTENDED THROUGH SIXTH SEMESTER (END OF JUNIOR YEAR),

COPY OF SAT OR ACT SCORES, ONE PAGE PERSONAL ESSAY, AND THREE
LETTERS OF REFERENCE.

5304DO P091 4/3/2012 12:13:30 PM V 11-4.1 PAGE 26



HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001

ATTACHMENT 10

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

STUDENT MUST BE A U.S. CITIZEN, A RESIDENT OF ONE OF THE FOLLOWING
COLORADO COUNTIES - FREMONT, CUSTER, OR PUEBLO, AND MUST BE A HIGH
SCHOOL SENIOR WHO HAS APPLIED TO AN ACCREDITED U.S. COLLEGE OR
UNIVERSITY AS A FULL-TIME STUDENT (MINIMUM 12 CREDIT HOURS PER TERM)
AND MUST BE ACCEPTED AT THE ACCREDITED COLLEGE OR UNIVERSITY BEFORE
THE SCHOLARSHIP WILL BE AWARDED.

5304D0 P091 4/3/2012 12:13:30 PM V 11-4.1
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SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for m" 1
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001
Note: Form 5227 filers need to complete onlyParts | and Il
x1sdR Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
a) D ion of pro| {b) Date acquired ¢) Date sold Cost or other b:
(Example S eante o prpefeere:dyof “ZCo) (mo . cay.yr) ((mL _day. yr) {d) Sales pce (6)(se‘:asnnt’sruua?;n35ls SU';‘U‘;;"(‘L’;’"‘;?:'( "
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lmne1b |, _ . . . . . . . ... . . ... ..... 1b -30,062.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . .. ... .. .. .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . . . . . . 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2010 Capital Loss
Carryover WOrkSheet . . . . L . L Lttt e e 4| )
5 Net short-term gain or (loss). Combine lines ta through 4 in column (f) Enter here and on line 13,
column Qontheback. . . . .. ... ..o e e e e e e e e e e e e aaae . > 5 -30,062.
Zlidlll Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f) Gain or (loss) for
D on of pro| b) Date acquired c) Date sold Cost or other ba
(Example (%0 ghsgr:eps 7% pgfepﬁe;lyof *Z"Co) { (mo , day, yr) ((m)o , day, yr) (d) Sales price (E)(seoe |n°;truct?t;ns)&s Sutl?u?agn:ler)efr{aena\r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ine6b . . . . . . . . . .. ... .. ...... 6b 176,790.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . ... .. ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . . . . . . .. 8
9 Captalgandistnbutions . . . . . . L 9 7,971.
10 Gamnfrom Form 4797, Partl | L e 10
11 Long-term capital loss carryover Enter the amount, f any, from lne 14 of the 2010 Capital Loss
Carryover Worksheet | . . . . . . . . . e 11 ( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)ontheback. . . . . ..o ov it e e e e e e e e e e e . > |12 184,761.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedute D (Form 1041) 2011
JSA
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Schedule D (Form 1041) 2011 Page 2
Summary of Parts | and I (1) Beneficianes’ (2) Estate's
Caution: Read the instructions beforecompleting this part. (see instr) or trust's (3) Total

13 Netshort-termgainor(loss) . . .. ... ... .. ... ...... 13 -30,062.
14  Net long-term gain or (loss):

a Totalforyear | .. .. ............... .. ..... 14a 184,761.

b Unrecaptured section 1250 gain (see line 18 of the wrksht) . 14b

c 28%rategain L. 14c
15  Total net gain or (loss). Combine ines 13 and 14a . _ . > |15 154,699.

Note: If ine 15, column (3), is a net gan, enter the gain on Form 1041, Ine 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net
gans, go to Part V, and do notcomplete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the CapitalLossCarryoveMWorksheet,as necessary

Part IV Capital Loss Limitation
16  Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of
a Theloss on line 15, column (3) or b $3,000 16 |(

Note: /f the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, Iine 22 (or Form 990-T, hne 34), s a loss, complete the Capital Loss
CarryoveMWorksheetin the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gans, or an amount I1s entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet the mstructions if:

® Either ine 14b, col (2) or ine 14c, col (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included In income in Part |

of Form 980-T, and Form 990-T, line 34, is more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 14b, col. (2) or ine 14¢, col (2) i1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, ine 34) . ”
18 Enter the smaller of line 14a or 15 in column (2) ‘e
butnotlessthanzero . . . . . . ... ...... 18 .8 ¢
19 Enter the estate's or trust's qualfied dividends @ By
from Form 1041, line 2b(2) (or enter the qualfied ‘ob
dwidends included in income in Part| of Form 990-T) , , | 19 ‘
20 Addlnes18and19 _ . . ... ........ 20
21 If the estate or trust is filing Form 4952, enter the .
amount from line 4g, otherwise, enter -0- . . » | 21 =
22 Subtract line 21 from line 20 If zero or less, enter-0- . . . . ........ 22
23 Subtract hne 22 from ine 17 If zero or less, enter-0- . . . . .. .. ... 23
24  Enter the smaller of the amountonline 17 0r$2,300 . . . . ... .... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amountfromtine23 _ . . . . .. ... . ... ... .... 25
26 Subtracthne25fromine24 ... ... ... ... ... .. ... 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to ine 31 I:I NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter-0-) . . . . . . . .. 28
29 Subtracthne 28 fromhne 27 . . .. ... .. 29 .
30 Multplyline 29by 15% (15) . . . . . . L 30
31  Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions n the instructions for Form 1041) _ . . . .. . .. .. ... .. .. .. 31
32 Addhnes30and 31 | L 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) _ . . . . . .. . ... ... ...... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or Form 890-T, N 36) . . . . i v v vttt i o it e u et e e e e o e e e e e e e e .. 34
Schedule D (Form 1041) 2011
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092
(Form 1041) (Form 1041)
Department of the Treasury » See instmcgions fc'>r. Schedule D (!:orm 104.1). g@‘l 1
Internal Revenue Service p Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
HURLIMAN SCHOLARSHIP FOUNDATION 20-5993001
Short-Term Capital Gains and Losses - Assets Held One Year or Less
D of Example (b) Date D Id Cost or ather basis Gain or (1
SR ke 7 R, | | s | OSHIIRE | BSHMSW
1a WELLS FARGO - SEE ATTACHED
STMT VAR VAR 7,532. 6,314. 1,218.
WELLS FARGO - SEE ATTACHED
STMT VAR VAR 426,911. 458,191. -31,280.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, lnetb . . . .. ... ... . ... .... -30,062.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011
JSA
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041. Do not enter name and employer identification number if shown on the other side

Employer identification number

44l Long-Term Capital Gains and Losses - Assets Held More Than One Year

(b) Date

T e B | e | ese [z | Sonsid
6a WELLS FARGO - SEE ATTACHED
STMT VAR VAR 1,825,146. 1,684,833. 140,313.
WELLS FARGO - SEE ATTACHED
STMT VAR 12/23/2011 65,439. 37,896. 27,543.
WELLS FARGO - SEE ATTACHED
STMT VAR VAR 261. 261.
1,600 SHS POWERSHARES DB
COMMODITY INDEX VAR 09/23/2011 42,816. 36,583. 6,233.
1,400 SHS ISHARES S&P GSCI
COMMODITY I VAR 12/23/2011 46,157. 43,717. 2,440.
6b_Total. Combine the amounts in column (f) Enter here and on Schedule D, INe 6b . . . . . . . . v v ot e e e v 176,790.

JSA
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