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9 9 o PF Return of Private Foundation OMB No 1545-0052
’ Form - or Section 4947(a}{1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation i 2@ 1 1
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar_year 2011 or tax year beginning , 2011, and ending , 20
Name of foundation ELATNE F STEPANEK FOUNDATION AGENCY A Employeridentification number
0800103259900 20-5632706
Number and street (or P O box numberif mail is not deliveredto street address) Room/suite | B Telephone number (see instructions)
oy P O BOX 64713; TRUST TAX SERVICES (612) 303-3258
g?‘ City or town, state, and ZIP code
o © Losmee L > ]
- ST. PAUL, MN 55164-0713
- G Check alithat apply: | | Imitial return || Initial return of a former public charty | p 4 roreign organizations, check here = P D
<1 | | Final return | | Amended return 2 Foreign organizations meeting the
< Address change Name change e wCk here andanach (]
H Check type of organization: &l Section 501(c}(3) exempt private foundation E 1f private foundation status was terminated
Section 4947{a}{1) nonexempt charitable trust Other taxable private foundation under section 507(b){1)(A), check here « P>
| Fair market value of all assets atend [J Accounting method.l_)_(] Cash u Accrual E  If the foundation 1s in a 60-month tesmmnation
of year (from Part i, col. (c), line D Other (specfy) ___ under section 507(b){1)(B),check here . B> I:]
16) » $ 24,282 ,881. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b}, (c), and (d) {a} Revenue and (b} Net investment (¢} Adjusted net for charitable
may not necessarily equal the amounts n ok income income purposes
| column (a) (see instructions) ) {cash basis only)
i 1 Contributions, gifts, grants, etc, received (attach schedule) . 8 7 2 4 9 7 5 3 O J
2 check [ | StaenSen g oL ot eauredte,
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities ., . . . 413,036 413,036. STMT 1
5a Grossrents . . . . . . . . .0 e e e e
b Net rental iIncome or (loss)
o| 6a Netgainor (loss) from sale of assets noton line 10 13 ) 88 1,5 33.
5| P Sossmeeprecoral 22,105,591,
2| 7 Capital gai M line.2) 13,881,533.
€1 8 Net short-term capﬂEa@E'VED C e
9 Income madifi Q
‘ T =L R P |
| b Less Costo E dsMé\Y, ~ 1 (UNL ;};
! ¢ Gross profg orfloss) (attach schedule) o
11 Other incofne (att@@ N ) UT - 94 | 94, STMT 4
12 Total. Ad nes-t-thmuq%___’ peeSR A | 22,544,193, 14,294,663,
13 Compensation of officers, directors, trustees, etc | _
14 Other employee salaries and wages . . . . . NONE NONH
d:: 15 Pension plans, employee benefits . , . . . . NONE NONH
S |16a Legal fees (attach schedule} . . STMT 5 9,638. 4,819. NONH 4,819,
._ﬂ E b Accounting fees {attach schedule) , , , . . .
t‘a of ¢ Other professional fees (attach schadl¥el . 6 . 103,554, 82,393. 21,161.
‘ i Si17 Interest. . . . ..o
; o ’3 18  Taxes (attach schedule} isee mstructons) S TMT . 7 . 71,634 12,924.
- E 19 Depreciation {attach schedule} and depletion .
g 3 20 Occoupancy . . . . v v 4 s a um e e
|21 Travel, conferences, and meetings . , , . . . NONEH NONH
. s 22 Prninting and publications . . . . . .. ... NONH NONH
C—’l (23  Other expenses (attach schedule} STMT . 8 . 1,005, 201. 804.
g}: .g 24 Total operating and administrative expenses.
=z § Add lines 13 through 23 . . .. . ... .. 185,831, 100,337, NONH 26,784.
<€ 25 Contributions, gifts, grants paid . . . . . . . 90,000. 90,000.
O _ 26___Total expenses and disbursements Add lines 24 and 25 275 L8 31. 100 L 337, NONH 116 4 784.
w 27 Subtract line 26 from line 12
ak of r over and disbur . 22,268,362
b Net investment income (if negative, enter -0-} 14,194 ,326.
¢ Adjusted net income {if negative, enter -0-}. .
For Paperwork Reduction Act Notice, see instructions. JSA Form 990-PF (2011)
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Form 990-PF (2011}

20-5632706

Page 2

Attached schedules and amounts in the
Balance Sheets description column should be for end-of-year
amounts only {See instructions )

Begtinning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-noninterest-beanng . , . ... ... ... ...... 23,398, 23,398.
2 Savings and temporary cash investments , . . . ., ... ... 65,247. 434,289. 434,289.
3 Accounts recewable  __ _______
Less allowance for doubtful accounts ®» ______ ______
4 Pledges receivable »________ __ ___ _ __ _________
Less: allowance for doubtful accounts » _ _____________
5 Grantsrecervable |, |, .. ... 000 e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable {attach schedule) B _____ _
Less allowance for doubtful accounts » _ _ __ ______ NONE
»| 8 [nventories forsaleoruse . . . .. . . . 0 e
§ 9 Prepaid expenses and deferredcharges . . . . .. ... ...
2 10 a Investments- U S and state government obligations {attach schedule). .
b Investments - corporate stock (attach schedule) . STMT S, | 999,278. 5,740,271. 6,105,991.
¢ Investments - corporate bonds (attach schedule}, STMT 12 686,322. 6,937,176. 6,849,7685.
1 Investments - land, buildings, >
and equipment basis 0% _ _ ___ _ _ _ _ e
Less accumulated depreciation P
(attach schedule) @ = & —cmm e
12 Investments - mortgage loans . . .« . . . o000
13 Investments - other (attach schedule} , ., , . . . STMT 13, 1,251,725, 12,104,563, 10,836,663.
14 Land, buldings,and >
equpment basss % _ .
Less accumulated depreciation .
(attach schedule} = & e~
15  Other assets (describe b_______________§_TM_'I‘__1_4) 1,536. 32,771 32,771,
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,iteml) . . . . ... .. .... 3,004,108. 25,272,468. 24,282,881,
17 Accounts payable and accrued expenses | . . . . . .. ...
18 Grantspayable | | ... .. ........... ..
@19 Deferredrevenue , , . . .. ... .... ... ...,
é 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule}) , , | . .
=22 Other labilities {(describe » ___ )
23 Total liabilities {add lines 17 through 22) . . . . . ... ...
Foundations that follow SFAS 117, check here »| |
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . ¢ ¢ v bt i s e e e e e e e e .
525 Temporarilyrestricted |, , ., . ... ... .. .. ... ..
3 26 Permanentlyrestricted , . . . . . ... .. ... ...
2 Foundations that do not follow SFAS 117, ~
Wz check here and complete lines 27 through 31. p»
S8{27 Capital stock, trust principal, orcurrent funds _ . . . . . . . . 598,159. 8,847,689.
.3 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, , | , .
al29 Retained earnings, accumulated income, endowment, or other funds . . 2 7 405 1 949. 16 P 424 I 779.
f. 30 Total net assets or fund balances (see instructions) , . . . . . 3,004,108. 25,272,468
§ 31 Total liabilities and net assets/fund Dbalances (see
INSIFUCHIONS) « v v« v v o v v e o e e o e e o v e e a e s us 3,004,108. 25,272,468.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) . . . . . . . L L L e 1 3,004,108.
2 EnteramountfromPartl, line 27a . ... L. 2 22,268,362,
3 Other increases not included in line 2 (itermize}p_ 3
4 Addlines 1, 2,and3 | e 4 25,272,470.
5 Decreases not included in line 2 (itemize) p_ ! SEE STATEMENT 15 5 2.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), line 30 . . . . . 6 25,272,468.

Form 990-PF (2011)
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Form 990-PF (2011)

20-5632706

Page 3

Capital Gains and Losses for Tax on Investment Income

(DL
{a) List and describe the kind(s) of property sold (e.g., real estate, gcqm?ev; égagﬁé% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ERurchase | {mo, day, yr ) {mo, day. yr.)

PUBLICLY TRADED SECURITIES

1a
b
[
d
e
(f) Depreciation allowed (g) Cost or other basis {h) Gain or {loss)
(e} Gross sales price (or allowable) plus expense of sale (e} plus (f} minus {g)
a 22,072,875, 8,224,058. 13,848,817.
b
[
d
e

Complete only for assets showing gain in column {h} and owned

by the foundation on 12/31/69

() FMV asof 12/31/68

(i) Adjusted basis
asof 12/31/69

(k} Excess of col (1)
over col (]}, if any

{1} Gains {Col. (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h})

13,848,817,

o Q0 0|

2 Capitai gain net income or (net capital loss)

If gain, also enter in Part |, line 7
{ If {loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -O- m}

Part |, line 8

2 13,881,533,

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d){2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

|:|Yes No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

Base pe(ralzsd years (b) le) Dnstnbu.(::)on ratio
Calendar year (o tax year beginning in) Adjusted qualifyingdistnbutions Net value of nonchantable-use assets (col (b} divided by col (c})
2010 81,505, 4,210,597. 0.019357
2009 664,138, 4,044,213. 0.164219
2008 155,306. 4,636,572, 0.033496
2007 519,081, 5,305,592, 0.087837
2006 NONE 79,788. NONE
2 Totaloflhine 1, column (d) _ . . . .. ... ... ... e 2 0.314909
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan Syears . .. ... .... 3 0.062982
4 Enter the net value of noncharitable-use assets for 2011 from Part X, hne5 = . 4 15,102,680.
5 Multplylinedbyline3d L 5 951,197.
6 Enter 1% of net investment income (1% of Part|, line 27b} . . . . . . . ... .. ... .. 6 141,943.
7 Addlines5and 6 L e 7 1,093,140.
8 Enter qualifying distributions from Part Xl lined _ . . ... L. 8 116,784.

If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
1E1430 1 000

BPV467 L770 04/27/2012 07:45:34
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Form 990-PF (2011) 20-5632706

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d){2), check here > L__I and enter "N/A" on line 1
| Date of ruling or determinationletter _ _ _ _ _ _ __ _ _ _ _ ____ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 283,887.
here ] and enter 1% of Part 1, lne 27b . . . . L. ‘
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part I, line 12, col. (b}
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-} 2
3 AdAINES TAND 2. . . 4ttt s v et e e e e e e e e e e e 3 283,887.
4 Subtitle A {income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter-0-} . . . | _4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zero orless, enter-0- , . . . . ... ..... 5 283,887.
; 6 Credits/Payments
| a 2011 estimated tax payments and 2010 overpayment credited to 2011, , , , | 6a 28,391.
b Exempt foreign orgamzations - tax withheld atsource , . . . . . ... ... . 6b NONE
¢ Tax paid with application for extenston of time to file (Form 8868}, , , , . , , 6¢c NONE
d Backup withholding erroneously withheld | . . . . . . . ... ..... 6d
7 Total credits and payments Add ines 6athrough 6d « « « « v« 4ttt v v v v o v n e e e e 7 28,391,
‘ 8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached , . . . . .. 8 4,654.
; 9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . ... ....... >l 9 260,150.
| 10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ _ . . . . . . .. > 10
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax p Refunded | 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate Yes | No
orintervene in any political campaign? | | | L L L L L L . L i e i e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions fordefimition)? | | L L L L L L L L e e e e e e e e e e e e e 1b X
} If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . . e e s e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures {(section 4955) imposed during the year
(1) On the foundation P $ {2) On foundation managers P $
e Enter the retmbursement (if any} pad by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . .. ... ..... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing tnstrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes ., , . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . ., ., . ... ... ..... 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year?, . . . . . . » & o v i v e e e e e e e e e e e e e e 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during theyear?, |, . ., . . . ... ..... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMENt? |, . . . . . . i ¢ @t v v e v 4 e e e s e e e e e e s n e 6 X
7 D the foundation have at least $5,000 in assets at any time durnng the year? If "Yes," complete Part il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
e MN
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
‘ (or designate) of each state as required by General Instruction G? If "No," attach explanation. . . . . . . . . . v v v e e v .. 8b X
1 9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(}}3) or
4942(j){5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
PAart XIV . o o o e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors durning the tax year? If "Yes," attach a schedule listing their names
andaddresses . . . . . . . i i i i e e e i e e e e e e .. SIMT 16, ... .. .. 10| X
Form 990-PF (2011)
JSA
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Form 990-PF (2011) 20-5632706 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{13)? If "Yes," attach schedule (see instructions} . . . . . . . . . . . . i i it sttt 1 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement {see instructions) . . . . . . . . . . & v o bttt h e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? , , , . ., 13 X
Website address )_________________________N_/_Pi __________________________________________________
14 The books are incare of »_ __ SEE STATEMENT 17 Telephoneno » __ __ _ __ _ __ _ __ _ __ ________
Located at B> 2P +4 >
15 Section 4947(a){1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . . . . . . . . . .. .. .. .. | D
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . v v v v v v s o o« » » I 15J
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account 1n a foreign country? | . . . . L L . L . Lt e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . , . . ... ,:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a
disqualified Person? | . . . . . L . i st e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . ., . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? , , . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avaiable for
the benefit or use of a disqualified person}? ., . . . . . . . . . . . . i e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminattng within 90 days.), . . . .. . .. .. .. ... Yes No
b If any answer i1s "Yes" to 1a{1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see Instructions)? .« « + ¢« « « ¢ 4 v 0w 0 e s 1b
Organizations relying on a current notice regarding disaster assistance check here, , , . . . ... .. ... | 4 D
¢ Did the foundation engage in a prior year tn any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20112 | | . . L . . . . . . i i v i i it e e e e e e 1¢c X
2 Taxes on fallure to distribute income (section 4942} (does not apply for years the foundation was a pnivate
operating foundation defined 1n section 494 2{;}{(3) or 4942(j}{5)}
a At the end of tax year 2011, did the foundation have any undistributed income (lhines 6d and
6e, Part XIil) for tax year(s) beginning before 20112, | . . . . . . . . L ... L e e e D Yes No
If "Yes," listthe years » __ e I L
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(retating to incorrect valuation of assets) to the vyear's undistnibuted income? (If applying section 4942{a}{2} to
all years listed, answer "No" and attach statement - S€€ INSITUCLIONS ) . . . . . . . . @ i i i b it et e e e e e e e e e e 2b
¢ If the provisions of section 4942(a}{2} are being applied to any of the years listed in 23, list the years here
» e . .
3a Did the foundation hold more than a 2% direct orindirect interest in any business enterpnse
atany timeduringthe year? . . . . . . . i i i it e et e e e e e e e e e e e e e D Yes No
b If "Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c}{7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2011.) | . . . . . i i i i i i e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . .. . . . 4a X
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . 4b X

JSA
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Form 990-PF (2011) 20-5632706 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
{1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}}? . . . . . . |:| Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? , . . . . . . . . L . . i i e e e e e e . Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes?. , . . ... ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described In
section 509(a)(1), (2), or (3), or section 4940(d){(2)? (see instructions} . . . . . . . . . . « . « . Yes No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children orammals?, , ., . . . ... ... ... .. Yes No
b If any answer 1s "Yes" to 5a{1)}{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions}? . . . . . .. .. ... 5b
Organizations relying on a current notice regarding disaster assistance check here ., . . . . . .. ... .. .. > l:'
c If the answer is "Yes” to question 5a{d4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility forthegrant? . . . . . . .. .. .. .. ... .. Yes l:l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit cONMFact?, . . . . . . ... ... e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?> , , . . . . .. .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | |:I Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .. .. 7b

Part VIll
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a} Name and address

(b) Title, and average
hours per week
devoted to position

{c} Compensation
{lf not paid, enter

_0-

{d) Contributions to
employee benefit plans
and deferred compensation

-0-

{e) Expense account,
other allowances

-0-

-0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c} Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . .t v i v vt i i i e e e s e e e e e s e e e e e s >] NONE
Form 990-PF (2011)
JSA
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20-5632706
Form 990-PF {2011) Page 7

A4l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
_SEE STATEMENT 19 """ 103,554 .
‘ Total number of others receiving over $50,000 for professional SErVICES . v . v v v v v v v v v e v o v o v o v s » NONE

Part 1X-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

X
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Form 990-PF (2011)

JSA
1E1465 1 000

BPV467 L770 04/27/2012 07:45:34 080010329900 19 -




Form 990-PF (2011) 20-5632706 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities ., 1a 3,710,311.
b Average of monthly cash balances |, | |, ., . . ... ... ... . . . . e 1b 11,421,518,
¢ Fair market value of all other assets {see instructions) . ... ... ..., 1c 200,841.
d Total (add lines 1a,b,andc) . . . ... e 1d 15,332,670.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation} = . . . ... ... ... ...... |1e
2 Acquisition indebtedness applicable to line 1 assets . 2 NONE
3 subtractline 2fromline 1d e 3 15,332,670,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS) | e e e e e d 229,990.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 15,102,680.
6 Minimum investment return. Enter 5% of line 5 | . . . . . . . . . .. 6 755,134.
Distributable Amount (see instructions) {Section 4942(j}{3) and (j)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Mimimum investment return fromPart X, line 6 . . . . ... ... ... . o e 1 755,134.
2a Taxon investment income for 2011 from Part VI, line5 _ . . . . 2a 283,887.
b Income tax for 2011 (This does not include the tax from Part VI.) | 2b
¢ Addlines2aand2b L 2c 283,887.
3 Distributable amount before adjustments. Subtract line 2c fromhne 1 |, . . . . . ... ... ...... 3 471,247.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . .. .. ... ..., 4 NONE
5 Addlines3andd | L 5 471,247.
6 Deduction from distributable amount (see instructions) . ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlil,
T - I I R R I I 7 471,247.
Qualifying Distributions (see instructions}
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 _ _ . . . . .. . ... .. .. 1a 116,784.
b Program-related investments - total fromPartiIx8_ ..~ 1b
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc,
BUTBOSES | . . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . ... . ... ... . ..., .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, hne 8, and Part XIll, ine 4 ., . , . 4 116,784.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see Instructions) | , . . . . . . . . . . . o e 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlned . . .. .. ... ... ... 6 116,784.
Note. The amount on hne 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
JSA
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20-5632706

Form 990-PF (2011) Page 9
CETs B {/B Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years priorto 2010 2010 2011
hne7 . e e 471,247.
2 Undistnbuted income, if any, as of the end of 2011
a Enteramountfor2010only , , .. ... ... NONE
b Totalfor prioryears 20 ,20 20 NONH
3 Excess distributions carryover, if any, to 2011-
a From2006 . . . ... NONE
b From2007 ., .. .. 110,900.
¢ From2008 , ., ... NONE
d From2009 . .. ... 471,901.
e From2010 , . ... NONE
f Total of nes 3a throughe . ., . . . ... ... 582,801,
4 Qualifying distributions for 2011 from Part Xll,
ined P $ 116,784.
Applied to 2010, but not more than line 2a , , NONE
b Applied to undistributed income of prior years
(Election required - see instructions) , , . . . . . NONEH
¢ Treated as distributions out of corpus (Election
required - see Instructions) , . . . . ... ... NONE
d Applied to 2011 distnbutable amount | | | | 116,784.
e Remaining amount distributed out of corpus NONE
5 Excess distributions carryover applied to 2011 | 354,463 354,463.
{If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 228, 338.
b Prior vyears’ undistributed income Subtract
lne 4b fromhne2b . . ., . ... ... ... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . .. ... NONH
d Subtract line 6c from line 6b Taxable
amount - see Instructions _ , _ . .. ... ... NONE
e Undistributed tncome for 2010 Subtract line
4a from line 2a Taxable amount - see
INSEFUCHIONS = & v & v v v v v v v e v e e e e s NONE
f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2012 . . . .. ... ...
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}{1)(F) or 4942(g}(3) (see instructions} NONE
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) , _ | NONE
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromline 6a , , , . . , , 228,338.
10 Analysis of ne 9
a Excess from 2007 | . . NONE
b Excess from 2008 . ., . NONE
¢ Excess from 2009 | ., . 228,338.
d Excess from 2010 _ . . NONE
e Excess from 2011 NONE
Form 990-PF (2011)
JSA
1E1480 1000
BPV467 L770 04/27/2012 07:45:34 080010329900 21 -



Form 990-PF {2011) 20-5632706 Page 10

1a

2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »

Check box to indicate whether the foundation Is a private operating foundation described in section L r4942(1)(3) or I | 4942(j}{5)

Tax year Prior 3 years
Enter the lesser of the ad- Y y {e} Total

justed net income from Part {a) 2011 (b} 2010 {c) 2009 (d) 2008
| or the minimum investment
return from Part X for each
year histed

Qualifying distributions from Part
Xit, ine 4 for each year listed

Amounts included tn hne 2¢ not
used directly for active conduct
of exemptactivities « » « « o

Qualifying distnbutions made
directly for active conduct of
exempt activiies Subtract line
2d fromlne2c , , . . . .
Complete 3a, b, or ¢ for the
alternative test refied upon

“Assets” alternative test - enter

(1) vatue ofallassets . . .

(2) Value of assets quahfying
under section
4942()(3}BY. . . . .

"Endowment” alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year histed

"Support” alternative test - enter

(1) Total suppont other than
gross Investment income
{interest, dividends, rents,
payments on securites
loans ({section 512{a)(5}},
orroyalues), ., . | .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
(M3KBUO} .« . . .

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 20

The form in which applications shouid be submitted and information and materials they should include:
SEE ATTACHED STATEMENT FOR LINE 2

Any submuission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACEED STATEMENT FOR LINE 2

JSA
1E1490 1 000

Form 990-PF (2011)
BPV467 L770 04/27/2012 07:45:34 080010329900 22 -




20-5632706

Form 990-PF (2011) Page 11
FR®4'A Supplementary Information {(continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sf:'p';’:; i ;"ds'r‘:'g‘[‘;" Foundation Pur §
w any relationshi f pose of grant or A t
Name and address (home or business) Zny foundation manager recent contribution moun
a Paid during the year
SEE STATEMENT 21
TOLAl v v v et e e e e e e e e e e e e e e e e e e e » 3a 90,000.
b Approved for future payment
10 | P N S T R T T S T T e » 3b
Form 990-PF (2011)
JSA
1E1491 1 000
BPV467 L770 04/27/2012 07:45:34 080010329900 23 -




20-5632706

Form 890-PF (2011) Page 12
(F® A"V W Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or514 (e)

Related or exempt
function income
(See Instructions )

(a) (b) {c) {d)

1 Program service revenue Business code Amount Exclusion code Amount

- 0o Qo o o

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities | _ . . 14 413,036.
Net rental income or {loss) from real estate

oA WN

a Debtfinanced property

b Not debt-financed property

Net rental income or {loss) from personal property

Other investment income

Gain or {loss) from sales of assets other than inventory| 18 13 / 881 ! 533.

0w 0o N

Net income or {loss) from special events

10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a

b CLASS ACTION 01 94.
c
d
e
12 Subtotal Add columns (b}, (d},and (e} . . . . 14,294 ,663.
13 Total. Add line 12, columns (b}, {d), N {E) . . . . . . v v vt v e et e e e e e e e 13 14,294 663.
(See worksheet in hine 13 instructions to verify calculations )
B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2011)

1E1492 1 000
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PF (2011) . 20-5632706 Page 13
p4lld Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: ] T
(1) Cash | . i it e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets . . . v v v v v vt it i et ettt e e e e st e et e e 1a(2) X

b Other transactions: e XS N
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . i i it ittt it e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . ... ...t veenera. 1b(2) X
{3) Rental of facilities, equipment, orotherassets . . . . . . .. . . v ittt v v ot v e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . .ttt s et n e e ke e e e e e e e e e e 1b{4) X
(5) Loans or 10an QUArANTEES . . . . v v v v v v v vt e v e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . ., .. ... .............. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . ... ............. 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. {b} Amount involved (c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Cade (other than section 501(c}(3)} orinsection 5277 _ . ., .. ... ..... Yes @ No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

Under ,penalties, of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true,

Sign carrean‘:@e. Declaratiop of preparer {other than taxpayer) 1s based on all information of which prep?yas any knowledge
LY
: '? d May the IRS: discuss this return
Here % ¢ GL- (/() ) I ) I 3 \L P mj (/U(,e)(, with the preparer__shown _below

?r/ture of officer or trustee Date} ! Title {see instructions)? Yes DNo

Paid Print/Type preparer's name Preparer’s signaty Dat Check I___lif PTIN
p KAREN BASSETT l{a,u—v-» %W%‘ ‘4721/7_012 self-employed| P01218632
reparer I vename B U.S. BANK NATIONAL ASSOCIATION Firm'sEIN » 31-0841368
Use Only [Fim'saddress - P O BOX 64713; TRUST TAX SERVICES '

ST. PAUL, MN 55164-0713 Phone no. 877-209-7529

Form 990-PF (2011)

JSA
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Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706
Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501{c)( } (enter number) organization

4947(a)(1) nonexempt charnitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c}{(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO OO0

501(c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

|:| For a section 501(c){(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a}(1) and 170(b)}{1}(A){v1}) and received from any one contributor, during the year, a contribution of
the greater of {1) $5,000 or (2) 2% of the amount on (1} Form 990, Part Vill, ine 1h, or (ii) Form 990-EZ, line 1.
Complete Parts | and Il.

D For a section 501(c)(7), (8), or {10} organization filing Form 930 or 990-EZ that received from any one contributor,
during the year, total contrnibutions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, literary,
or educational purposes, or the prevention of crueity to children or animals Complete Parts |, Il, and Ill

|:| For a section 501(c){7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusivelyfor religious, chantable, etc, purposes, but these contributions did
not total to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc, contributions of $5,000 or
more during the year > $

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 3990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF} (2011)

JSA
1E1251 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

ELAINE F STEPANEK FOUNDATION AGENCY

Employeridentification number

20-5632706

m Contributors (see instructions). Use duplicate copies of Part | if additional space i1s needed.

(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
___1_| ELAINE F STEPANEK ESTATE 25277840 _______ Person
Payroll
C/0_US BANK NATIONAL ASSQCIATION ________ |$_____! 8,249,530._ | Noncash
— (Complete Part Il if there is
ST PAUL, MN__55164-0713 _________________ a noncash contribution.)
(a) (b} {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution.)
(a) (b) (c}) . Ad)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
(Complete Part Il if there 1s
——————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________ Person
Payroll
____________________________________________________________ Noncash
(Complete Part Il if there 1s
——————————————————————————————————————————— a noncash contribution.)
(a) (b} (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
- {Complete Part Il if there Is
——————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form 930, 930-EZ, or 390-PF) {2011)
1E1253 1000

BPV467 L770 04/27/2012 07:45:34

080010329900
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 3

Name of organization Employer identification number
ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706
Noncash Property (see instructions). Use duplicate copies of Part |l if additional space 1s needed.
{a) No. (c)
from ) D inti p (b} h . FMV {or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
STOCKS FROM VARIQUS ISSUERS
1
$ 21,488,938. 06/21/2011
(a) No. (c)
from Descrioti p (b) h ] FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
$
{a) No. (c})
from Descrioti | (b) h v ai FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
$
(a) No. (¢)
from Descrioti ‘ (b) h . FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
$
{a) No. (c)
from b e i (b) h A FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive:
$
{a) No. (c}
from Descripti ; (b} h ) FMYV (or estimate) b (d) ived
Part | escription of noncash property given (see instructions) ate receive:
$
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

1E1254 1000

BPV467 L770 04/27/2012 07:45:34 080010329900 28 -




T

LNAWLLYLS

A’

"6LE
"008
‘0cL
‘06T
AAY
"8
‘8YvT
"LS6
"050
‘0T
"8C8
*CS96
‘018
"0¢C6
8¢S
"$0T
*006
"99¢
"06T
"18T1
"S90§
"89S
0L

‘ved
68T
"vE9
"SL8
"08¢
‘91T
RAA)
"00L
08

ge

1
R
‘T
‘T
‘T
K4
‘T

"6LE!
008"’
‘ozL’
"06T '
R44A
"Zh8’
"8y’

TLS6

‘T
‘T

"0s0"’
"ocT’

'8¢8
"CS96
‘018
*0¢C6
‘8¢9
‘P0T
‘006

T

"99¢”’

‘06T
"18T

T
T

"S0§”°
"8sg’

‘0L

‘ved
"68T
"vE9

€T
‘2

"SL8’
08¢’

‘91T
"Z¥%9

‘01
‘1

HWOONI
LNHWLSHANT
LHN

90L2£95-0¢

"00L
"0¥8’

00662¢¢£0T0080
T
14
T
T
T
4
T

T
4

T

Z
T

€T
4

0T
T

530049 ¥dd
SHSNHdXH
aNy¥
HOANIATS

PE€:G9H:L0 TTOZ/LT/PY0 OLLT LO¥AdL
ONI dNO¥9 SHOVS NYRWATIODH
ONI STIIW TVIIANID
0D DIVIDATH TVIANID
a'T09 YIdd0D NYVIOWIW IJ0ddAHI4
ONI ¥EMDOT LOOA
X ID dd dNO9 FWOONI HOIH NAIANN
A ID Q4 dNOd NJIALAY TIVIOL NIHANN
X 1D dd d9 WIHL dWIIINI NIFANN
dJODONYd QYIHIL HIAIJA
dd0D TIFOW NOXXH
0D JdTH NOSYHAWH
dyod NOLvd
dNo¥o dATAdUNS ¥ydddHEd dd
dJod JIAOA
ONI SHDYNOSHA IVANILYN SJJITD
ONI dNOYOILID
NOILYIOdI0D NOYAHHD
ONI ¥YTIIGIALYD
dJ0D TYIDNUYNIA ANO TVYLIAVYD
dJ0D MDIMSNNI4
00 99I1N0S SYAAW TOLSIVE
0D 9HNIFOd
dJ0D Y¥OI¥AWY J0 MNVd
dJ0D HHOVAVY
d¥0D WNIATOILId ONIVAYNY
dJ0D YAMOL NVDQIIIAWY
CT/LT/O0T %0SS°S NIW ¥D IddXH NYDIIIWT
ONI dNo¥d VIVLIY
ONI NYOIITIY
ONI STYDIWHHD Sa0dd dIV
NOYWH Sdd NIFQIIIY
SAIYOILVIOLGYT L1oddY

NOILdIdOSdA

SHILI¥YNDAS WOYA LSIYALNI ANV SANHJIAIQ - I LY¥Vd ‘44066 WIOL

AONEDVY NOIILVANNOA AHNV4ALS A4 dANIVTIH




¢ LNIWHIVLS

.

/4%

HWOONI
LNHWLSHANT
LIN

90L2E9S-0¢C

00662€0T0080
‘0zZg's
"Z9% 'Y
"00¢
"TIL'0€E
"LSY
"9¢8
“L¥S
"60T'SZ
"999'8T
"156'6
"¥15'6
‘0zL's
"0bT '8¢
"TEV'€S
"g9¢
"G9
"9LT
"060°'¢€
"ITT
"PLE
"0SP'T
"LOL'T
"Zvv'e
"65¥
"025'¢€
TLLO'TT
"6¥5’'9
"¥19'6
"100'62
"89L°TT
WLY'F
"¥Z8'¢€
"00¥

520049 ddd
SHSNHdXH
aNv
dNNIATE

PE:SH:L0 TTOT/LZ/¥0 OLLT LI9VAdL
TLNI STIYYOW dITIHA
ONI ¥HZIAd
YOTHHNY d¥00 ONIDVYAIYd
LSNI ANN4d NIOLHE TYLOL OOWId
ddod d © d
NOILVYIOdd0D HIOVIO
NOILVIOdd0d WNHTOYLAd TYINJAIDOO0
I 7O dd LOATHS TLNI NIIANN
I 10 OdS O¥dd NOILVTANI NHIANN
I 10 ONAd dNO"d WJYHIL ILJIOHS NHAANN
I 1O 94 WIHL HILVITIWIHINI NIIANN
I 7D LI¥NDHES HLVLSH TVdd NIHIANN
I T0 dd dNOH NINLIY TYIOL NHIANN
I 7D a4 aNOd HWOONI HDIH NHIANN
ONI O2Y¥A TTAMTIO TUYNOILYN
0D DIVYSOW HHL
NOIIVIOdId0d NOSSHIAOW
dyd0d SATYNOUOW
ONI QIYOIHLSYIN
ONI SAOUNW
¥ 1D ONI 50004 I4Vdd
00 DDOTTAM
NOSNHOL NOSNHOIL
dd00 NIHa¥¥r
00 dESVYHO NUDIOW d [
dd aNOd WH NVYDIOW df SHYVHSI
d L d XdANI 009 dVYOTIVWS d3S SHIVHSI
d L 3 dLV.ISH TV¥VHY SO £d SHYVHSIT
d L 4 aNNd XHANI dd¥d IOSW SHYVHS I
d L 3 SIMW ONIDYHWH IDSW SHYVHSI
dy0d THLNI
d¥00 YHILNOJAATIOH
00 qY¥AOV¥d LIdTMEH

NOILATI¥DSHA

SHILIYADAS WO¥A LSHYAILNI ANV SANJIAIAIA - I I¥¥d ‘44066 WIOA

AODNHDVY NOILVANNOA MINVdHLS 4 HANIVTH




13

INHNALYLS

13

HWOONT
LNHNLSHANT
LHIN

00662¢0T0080

50049 ¥dd
SHSNHIdXE
aNy
HONHATE

A%

TYILOL

SH:L0 ZT0Z/LZ/%0 OLLT LO¥AdL

QLT TYNOILVYNYHINI ODAL

drT 3o¥

dyd0d TOOdTITHM

00 ODYV¥4d STTIM

ONI SNOILVDINNWWOD NOZIYAA
JHEILYI0dY0ONI d0¥D HITVYIH JELIN
dJ0d SHIDOTONHOHL JHLINNO

00 KWE

d d ¥ ALT SANI TYOIINIOVWIVHI VAdL
NOILVIOdd0D LADYY.L

dy¥00 SAONFIVYLS

d T ¥ 4900 ANOS

aNN4d TYNOILVYNYHLINI IL0ODS

ALT JYIOIHIWNTHOS

ONI gdaW ddnr IS

d L 3 I SHIY¥HES LSNYL ¥AdS dYOAIN
TUYNOILUNYHLNI HYIHSTIM [£d ¥AdS
dd0d WIS

aNnd aNod TINI HOI¥dd dEMOY L

ONI WWODTYND

ONT TVYIDNUYNIA TYVILNHANAd

ONI SANI STY¥YTIO0d

NOILAT¥DSHA

SHILI¥ADAS WOYA LSTIALNI ANV SANIAIAIQ - I IdVd ‘44066 WJIOA

90L2€£95-0¢

AONIDY NOILVANAOA MINVdALS 4 ANIVTH




o9t -

¥ INJWHLVLS 0066C£0T0080 Y€:G¥:L0 TTO0T/LT/¥0 OLLT L9VAAL
V6 ) STIYLOL
‘v6 "v6 INIWATLLAS NOILDY SSYID
HWOONI 5J00d ¥dd NOILdI¥OSHd
LINHNLSHANT SHSNHIdXH
LAaN dNY
HOANAAHY

HWOONI YHHIO - I I¥¥d 'dd066 WJIOA

90L2€95-0C ADNHEDY NOILVANNOA MINVAHLS 4 HNIVTH




LE -

S LNIWHIYLS 00662€0T0080 $E€:SP:L0 TIOZ/LZ/%0 OLLT L9VAdL
"618'%¥ JNON 618’V "8€9'6 STYLOL
6T8'7Y 6187V 8€9'’6 Sddd4 TVYDdT
SH504d¥Nd JWOONI dWOONI 5300d ¥dd NOILdI¥DSHA
dTIYLIYVHD LAN LNHNLSIANT SHSNIdXd
da.1.snravy LAN aN¥
dANHATY

SHHA TUOET - I I¥Yd ‘Ad066 WIOJ

90L2£95-0¢ AONIDVY NOILVANNOA MINVdHLS 4 HANIVTIH




9 JINIWHIVLIS

"TIv0C
"0SL

54504404
dTIYLIYVYHD

8¢t

0066C£0T0080 VE:SY:L0 TTOZT/LZT/%0 OLLT L9PAdd

£€6€°'28 "$SS€0T SIY.LOL
€v9'18 "$S0°20T S3d4 TIYIAOLSND MNVd S
0SL "00SG°T Jddd NOILVIVdHdd XV

HWOONI 5009 ¥dHd NOILATI¥OSHd
LNIAWLSHANT SHSNAJXH

LAN aNyv

HANIATY

90L2£95-02

SHAA TYNOISSHAOYd ¥IHIO - I II¥d 'Ad066 W04

ADNEDY NOILVANNOA AHANVJHALS 4 dNIVTH




6€
L INAWALVYIS 0066Z€0T0080
¥26'C1 PE€9'TL
"896 *896
€06'TT €06'TT
T6€'82
6T€'0€
€S "€S
HNODNTI SM00g ¥Hd
INANILSTIANT SHSNHJIXH
LAN aNY
HOANAATY

90LCt95-0C

Y€:SGPL0 ZTOZ/LT/%0 OLLT L9VAdE

STYLOL

QATIAITYNAONON NO SHXVYL NDIHYOL
¥0o4 QqIIAITYNO NO SHXVYL NOIHNOL
XYL TYd4ddd

dA ¥0Idd - LNHWAVd XYL TYddddd
SHXVYL NDIHYO4

NOILdI¥OSHA

SAXYL - I I¥¥Yd 'dd066 W04

AONEOV NOILVANNOA MINV4ALS A4 ENIVTH




0% -

8 INIWHIYLS 00662€0T0080 PE:SP:LO TT0Z/LZ/%0 OLLT LSPAdL
"$08 "10C "G00'T STYILOL
"6LL "G6T "PL6 AdXH YOLOFIIA - SHSNAIXH YHHIO
<14 14 SHAA ONITIA
) "9 SHSNHAXH HTAYDIOTTIYNON JHHIO
sEs0ddnd HINODNI SM00d ¥dd NOILAI¥DSHA
AT9YLI¥YHD INANILSHANT SHSNAJIXH
LAN aNy
HANTATI

SASNAIXHE YIHLO - I I¥¥d '4d066 WIOA

90L2¢£95-0¢ ADNEOV NOILVANNOA AANVJALS A IANIVTH




6

LNAWILYLS

"€9T 0L
"€50'T6
"S18'T6T

"622'90C

"09T'202
"EvT 80T

"ELT'PIT

"ze6'zel

ANA
DNIANA

157

00662¢0T0080

"£66°98
"L0Z'86
"TeT'82C

~

"ZI9L'LIT

"8L0'%9
"G8L'T

"ZI8'ST

"8LG'ETT

HOTYA 21004
DNIANA

90LC€95-0C

"0TL'9%
"P8TLY
"¥66 V9
"9TL'S¥

"96%'SY

"9T1E‘TY
2 A1}
"gege’e
"GL8'89

"T0L'T
"00€’'6
"00L’8

"I8T'9

0L
"S8L'9
"008°¢
052’8
"008'CT
"0%0°8
6EEEY
"59% 88
"89¢'1
"00%’S

JOTYA A00d
ONINNIDHL

VEIGPILO TTO0ZT/LZ/%0 OLLT L9PAdH

ONI SLdI¥DS SSHIIXH

ONI dYTIIdUHLYD

ONI H71ddV¥

dd00 ¥dMOL NYOIJAWY

X ¥dds JOoLodS ILOdTHS STIVIJHLYNW
ddZ214d

YOIUIAWY A0 d¥0D DONIDVADYd
ONI SHONHIOS dVdTID

dd00 NOJAHHD

ONI STYOIWHHD SUOdd dIV
ONI TINI SIdIOW dITIHd
0D 3 HSYHD NUVDIOW d [
NOILYJOdy0od HTOVIO

¥ 1D ONI Sd00d I1dVdd

00 KWt

NOILVYOdd0D ILHDYVL

Jav dsdS dyod VINON

dy¥0D SATYNOd OW

ONI SOO NUNNATOW 3 HSYVKW
NOSNHOL 3 NOSNHOL

dy0d0 THLNI

00 Q¥AO¥d LIATMIH

ONI STIIW TYdENID

0D DHETH TTYdINAD

00 JHTH NOSYHWH

d¥d0d VYOIYHWY 40 ANVH

ONI dNo¥D SHOVS NYWATOD
ONI dAOYD VIYVLIIY

SdYT L10d9Y

AD0LS ALVIOAYOD - II I¥Vd ‘Ad066 WIOA

ADNHDV NOILVANNOA MANUYdALS A4 HENIVTH




0T

47

ININALVILS 00662€£0T0080 PE€:G9H:L0 ZTOZ/LZ/%0 OLLT LO9VAJL
"0GL'20T "T€9'€0T ONI dHEMDOT 1004
"00%'S6 ‘Z1Z'%6 d¥ODNYd Q¥IHL HLATA
"Z¥6'09 "LET'89 dJ0D NOLVdE
‘SYE'v6 "GO0L'9TT NOILWIOdI0D D W H
"$88'66 "Z€8'20T dnoy¥o HATddUYNS dddddd dd
"€SL'¥8 "G88'%6 dd0D0 JdA0d
"Z66'G6 "PLS'SGL ONI HFIL IV'TI0d
"GZT'vCT "Z9%'LTT 0D IT1YM AINSIA
"088'STT "8LT'62T ¥ 1D ALDHAYIA
'9G98'6S "682'T8 ONI SHJYNOSHY TYIALYN SAAITD
"6¥S9€T "8¥5L0C ONI dNO¥DILID
"TS€E‘08 "$H6 96 dJ0D TYIDNYNIL ANO TYLIJYD
"T9C'SL "TICV'2ZL dJd0D TINI NOJYAWYD
"L6T'S9 "90%'89 dJ0D ADIMSNNAG
"9gL'€ET "LY9'0¢€ 0D 9dIN0S SYHAW TOLSIU4L
"$90'9¢€T "LSERET 0D SNIHO4
"6€9'08 "$8C'0€T ONI HYYMIJOS D W 9
"Z2S9'0L "0€6°'C6 dJ0D HHOVAY
"LYT'08 "188°9L dd0D WNHATOALHd ONIVAYNY
“819'80T "TI0T'€6 d¥0D YAMOL NVYDIYIWNY
"8LL'TIOT "91€£'56 ONI NYOJHTIY

"6€6'9% AL SANI TYDILNIADVWIYHd YAHL

"099°'Z6 "609°0T "Z61'89 Al JAOYHGWNTHDS

"GS98'HY dJ30D TOOdTIIHM

"120°S¥ 0D JIYSOW HHL

"LET'8YT "$60 ' €VT "TI8'%¥ ONI WWODTYNO

6L VY DONI SNOIIANTOS HIIYHH OJAdW

"80L'89 ¥ 1D ONI d7T15009

"L6T'9ST 01628 "62T'%C dJ0D TIOW NOXXH

AWA ANTYA M00d HNTYA M00d NOIILdI¥DSHA
ONIANI ONIANA ONINNIOHE

90L42¢95-0¢

AD0LS ALWIOJY0OD - II I¥¥d 'dAd066 WIOA

AONHOVY NOILVANAOA MIANVdALS 4 ENIVTH




IT INIWAIVLS

"FET 80T
"g€€8'2¢
"ZhL'L8
"T6%'TTT
"€62'2S
"8€£9'98
"I8%'6S
"69¢€'€CT
LLT'LZT
"90€’L6
"T1€6'66
"G08'09T
"PH8'SL
"6S7'L8
"9%8 /96
"962'0S
"€0S'TTIT
"$9L'LOT
"199'89
"E€¥6 ' LET
"Z6T'0CT
"TI8€°00T
"T08'98
"$.2'2Z8
"096'L8
"L89LL

NANA
ONIANd

1387

0066Z€0T0080 vE€:GP:L0 ZT0T/LT/%0 OLLT LOVAAL

TLZ'0WL'S "8LT'666 STY.IOL
"60L°T0T Al TYNOILYNJAINI ODAL
TLEL'SY HS Q0 T 5I1Sddyd daV¥ dd0D ANOS
"G80'06 QLT HOAL FAIYMIJAOS INIOd NDIHD
"60S'€0T drl =1DY
"80Z'T9 dy0D WNATOYLAd ONILIHM
"610'68 0D 09¥Vd STTAM
"I10'2L ¥ IO ONI HIYMWA
"I87'68 ONI SNOILVDINOWWOD NOZIJIA
"T85'80T d¥0D SHIODOTONHOAL JTALINA
‘959666 ONI dNo¥9 HITYIH dHILINO
"80C 611 THA Y00 YIVAvddL
"918'0¢€T dJ0D SADNIIYLS
"Ev8’'€6 dJ0d WIS
"9.L8'90T ONI TYIDNYNIA TYIINAZANId
"€GL'66 ONI SANI SI¥VIOd
"€TC'99 NOILYIOd¥0D YOLOAANODIWIS NO
"66L°'0CT d¥00 WNATOYLAd TYINIAIDDO
"0LZ'STT ONI ODMVYA TTIAMIIO TYNOILUYN
"ERY €L NOILWVIOdY0D NOSSHAMINW
"G66 00T ONI QI¥IUALSYIN
"€¥0°90T ONI SADYNW
*LS8'80T 0D 990TTaA
"Z99°'86 dd0D NIQIYL
"LSO'8TT dd0D YAIINOIJATIOH
"0T6'LIT aT0D YIAdOD NYIOWOW IJOodTAIA
"ZEV'L6 0D ¥OLOW Q¥0d

HOTYA Y004 JATYA 009 NOILdI¥DSHA

ONIANI ONINNIDHAL

90LC¢€95-0¢

ADOLS FALVIOJ™OD - II I¥V¥d 'Ad066 WJIOA

ADNADVY NOILVANNOA MIANVdHALS A ENIVTH




T JINIHWHLIVLS

6ZS'L9¢
"19s'9LTT
T80 '8SL
"688°808
"06%'66¢€
"G88°CTS
"vET'TOT'T
"06€'99C'1T
"ETLLST

ARG
ONIONA

44

00662£0T0080
9LT'LE6'Y zze’'989
"T06°L8E
"€6€'06C'T
"T08'GLL
"T08'GLL
"T6L°96¢€
"8€G 109 "000°00T
"98T1'99C'T "6E¥STT
"288°'18T'T "000°00T
"€88'09¢C "€£88'09¢
"000 00T
dNTYA A00d d0TYA 710049
ONIANA DNINNIDHL

90L2€95-0¢

Y€:6P:L0 2T0Z/LZ/H0 OLLT L9bAdL

STIYLOL

aNN4d aNOd TINI HOI¥d HMOY L
LSNI dNNg NINLdd TYLOL OOWId
D aNNd aNOd WIHL LIOHS NHIANN
I 7D DdS O¥dd NOILVTINI NAHIAON
dd aNOd WH NYDIOW df SHIVHSI
dd a9 WJHL dWIELINI NIIANN

dd ad HWOONI HDIH NHIANN

gd ad NINLIY TVLOL NHIANN

d O NOI¥ALNHD ¥dXH NYOINHWY
JINMO DHY OLNVY VYANOH

SANOE FAILVIYOJA0D - II I¥Y¥d '4d066 WIOA

ADNEDY NOILVANNOA AHANVJALS 4 dANIVTH




€T

LNANWHLYLS

"069'%€9
"p6€'29E’'T
"9%¥8'1Z¥
‘060’6621
"859'9z¢
"BEV'¥I9L
"Z8T 989
"666'889'T
"T69'€SL
"895'299
‘9C2% 969
"I89°19S'T

ARNA
ONIANd

Sv

00662€0T0080
"€95'%0T 2T "GZL'TIST'T
"LE9'88L
“€09'TSS'T
"0€E’LIE
"€09'TSS'T
"Z€9'6%¢€
"Z0T'96L
"T08'SLL
"8€9°LTZ8'T "$ZT'ELT
"026'¥8L "080'6€T
"16%'SEL "8TE€'98T
"L9L'68L "€06°'T6T
"6€0'9€8'T "002'19%
ANTYA 004 HNTYA M00d
ONIANH ONINNIDHL

90L2¢895-0¢

YE€:GP:L0 TTOTZ/LT/¥0 OLLT L9VAdE

STY.IOL

TUYNOILVNYHLNI HYIHSTIM Ld ¥ALS
aNN4g TYNOILYNYALNI LAOCOS
SHILIYNDHS HIVLSH TVdd NHIANN
I T3 dd4 LOHTIS TINI NIIANN

Ald HIVLSH TVHY SN LA SHIVHSI
NIALEY TYLOL IOSD HIVdI

ILSNI LW NOYWH S04 NIHITIHdVY
ALE I SHIYAS ISAY¥YL dddS dV¥OAINW
XHANI 009 4VIOTIVKWS d3S SHYVHSI
ALI SIMWN DONIDJYHWH IOSW SHYVHSI
ALIQOWWOD Sdfl SHNOL MOQ HIVAI
dLd dd XHANI Hd¥d IOSW SHIVHSI

(CRGRORGRCGRORORORORORORS)

SINANLSHANI ¥HHIO -

II I¥¥d ‘Ad066 WJO4

ADNEDY NOILVANNOA AINVJHLS 4 INIVTH




T

LNHWALYLS

ANA
ONIJNH

97

YE€:GYIL0 TTOT/LT/¥0 OLLT L9YAdH

STYIOL
AWOINI QHNIIIV

0066C¢£0T0080
TLL'ZE 9¢s'T
TLL'ZE 9¢s'T
dOTYA A00d J0TYA 004
ONIANd DNINNIDHY

90LC&95-0¢C

SIASSY ¥YHAHLO - II I¥¥d 'dd066 W04

AONIDY NOILVANNOA MHANVYJHLS 4 ANIVTIH




ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

ROUNDING 2.

TOTAL 2.

STATEMENT 15

XD576 2000

BPV467 L770 04/27/2012 07:45:34 080010329900 47 -




ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

ELAINE F STEPANEK ESTATE 25277840
C/0 US BANK NATIONAL ASSOCIATION
ST PAUL, MN 55164-0713

STATEMENT 16

XD576 2000

BPV467 L770 04/27/2012 07:45:34 080010329900 48 -




ELAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : US BANK NATIONAL ASSOCIATION

ADDRESS: 800 NICOLLET MALL, BC-MN-Hlé6A
MINNEAPOLIS, MN 55402-7020

TELEPHONE NUMBER: (612)303-3258

XD576 2000

BPV467 L770 04/27/2012 07:45:34 0800103299500

20-5632706

STATEMENT

49

17




ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
ANNA F LAYNOR
ADDRESS :
15 HUMMOCK LANE
YARMOUTH PORT, MA 02675
TITLE:
PRESIDENT
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2

OFFICER NAME:
DANIEL H GAINEY
ADDRESS:
256 NORTH REFUGIO ROAD
SANTA YNEZ, CA 93460
TITLE:
VICE PRESIDENT & TREASURER
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2

OFFICER NAME:
JOHN R WICKS
ADDRESS:
1206 MOUNT CURVE AVENUE
MINNEAPOLIS, MN 55403-1006
TITLE:
VICE PRESIDENT & SECRETARY
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2

STATEMENT 18

XDs76 2000

BPV467 L770 04/27/2012 07:45:34 080010329900 50 -




ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME :
U S BANK NATIONAL ASSOCIATION
ADDRESS:
P O BOX 64713; TRUST TAX SERVICES
MINNEAPOLIS, MN 55164-0713
TYPE OF SERVICE:
CUSTODIAL SVCS/TAX P
COMPENS AT ION .ttt ittt ettt ettt ettt sttt ne e et ieeanea 103,554,
COMPENSATION EXPLANATION:
CUSTODIAL SERVICES FOR ASSETS AND TAX PREPARER OF 990 PF RETURN

TOTAL COMPENSATION: 103,554.

STATEMENT 19

XD576 2000

BPV467 L770 04/27/2012 07:45:34 080010329900 51 -




ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
ELAINE F STEPANEK FOUNDATION
ADDRESS:
C/0 US BANK NA, 101 E 5TH ST, 14TH FLOOR
ST. PAUL, MN 55101-1860
RECIPIENT'S PHONE NUMBER: 651-466-8724
FORM, INFORMATION AND MATERIALS:
LETTER FORMAT
SUBMISSION DEADLINES:
NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
SUPPORTS PUBLICLY SUPPORTED CHARITABLE ORGANIZATIONS AND 501 (C) (3)
ORGANIZATIONS. THE FOUNDATION MAY ALSO PROVIDE SCHOLARSHIPS WITH THE
SCHOOL AND GEOGRAPHICAL AREA TO BE DETERMINED.

STATEMENT 20

XD576 2000

BPV467 L770 04/27/2012 07:45:34 080010329900 52 -




ELAINE F STEPANEK FOUNDATION AGENCY

20-5632706

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

SCHOOL DISTRICT 761 FOUNDATION
ADDRESS:

PO BOX 463

OWATONNA, MN 55060
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

SCHOLARSHIP AWARDS
FOUNDATION STATUS OF RECIPIENT:

PUBLIC CHARITY

AMOUNT OF GRANT PAID ...t ittt ittt it ettt tnennaeennes

RECIPIENT NAME:

MUSIC ACADEMY OF THE WEST
ADDRESS:

1070 FAIRWAY ROAD

SANTA BARBARA, CA 93108-2899
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

OPERATING SUPPORT
FOUNDATION STATUS OF RECIPIENT:

PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ..ttt it tttntnnetoenannnnnenns

TOTAL GRANTS PAID:

XD576 2000

BPV467 L770 04/27/2012 07:45:34 080010329900

STATEMENT

53

21




. SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D {(Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust Employer identification number
ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706
Note: Form 5227 filers need to complete only Parts | and |l.
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
{f} Gain or {loss) for
(a) Description of property (b} Date acquired| (¢} Date sold (e) Cost or other basis -
(Example 100 shz:Ir‘e;sI 7% prerferred of "Z" Co) {mo, day, ylrr) {mo, day, yr ) {d) Sales price € (see msrtructlcrms) I Sutbhtfaz?(t:)efée:ur(d)
i 1a
|
b Enter the short-term gain or (loss), If any, from Schedule D-1, ine 1b . , . . . . . ... . .. ... 1b -28,068.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . .. ... ... ......
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , , . . ... ..
4 Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2010 Capital Loss
§ Carryover Worksheet . . . . . . . . .. .. . 4 )
| 5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)onthe back . . . o o v v i it e e e e e e e e e e e e e e e e ee e e e e > -28,068.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f} Gain or {loss) for
{a) Description of property {b) Date ac ed {c) Date sold (e} Cost or other basis -
{Example 100 sha”res 7% preferred of “Z" Co } (mo, dayc,u;':'r) {mo , day, yr ) (d) Sales price e(see msftructlcr)ns) I Sutbhtfa?:?:;efx)e:\r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 32,187.
b Enter the long-term gain or (loss), if any, from Schedule D-1, hne 8b , . . . . . .. . . .. . . .. 6b 13,876,885.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . ... ... ....
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | . . ., ... ..
9 Capital gaindistributions . L L L e e e e e e 529.
10 Gainfrom Form 4797, Partl . . . e e e e e e 10
‘ 11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOrksheet | . . . . . . e e 11 )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f}. Enter here and on line 14a,
column (3)onthe back . . . . . . o i e e e e e e e e e e e e e e e e e e e e e e > | 12 13,509,601.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2000

BPV467 L770 04/27/2012 07:45:34 0800103283900

Schedule D (Form 1041) 2011

54 -



Schedule D {Form 1041) 2011 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total
13 Net shortterm gainor{loss) . . . .. ... .. ... 'uun. 13 -28,068.
14  Net long-term gain or (loss):
a Totalforyear | . .. . . ... ... ... . ... 14a 13,909,601,
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) , . , | . 14b
€ 28%rate QAN | | L, L L L e e e 14c
15 Total net gain or (loss). Combine lines 13 and 14a , , ., ., . , . »| 15 13,881,533.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, hine 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Capital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 15, column (3)or b $3,000 16 |[{ )

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Iine 34}, is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

XX Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount 1s entered 1n Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Fither line 14b, col. (2) or line 14c, col. {2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 890-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either hine 14b, col. (2) or line 14c, col {(2) is more than zero.

17 Enter taxable income from Form 1041, line 22 {or Form 990-T, line 34) , ., . |17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero_ _ . . ... ......... 18
19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income 1n Part | of Form 990-T) , . | 19
20 Addlines18and19 . ... .. ... ...... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- ., ., » | 21
22 Subtract line 21 from line 20. If zero or less, enter-0- ., . . . ... ...... 22
23 Subtract line 22 fromline 17. f zero or less, enter-0- _ , . . . .. .. .... 23
24 Enter the smaller of the amountonline 177 0r$2,300 , . . . ... ...... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amount fromline 23, . . . . . . . ... .. ... ... .. 25
26 Subtract line 25 fromline 24, |, . . . . . . ... e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to hne 31 D No. Enter the smalter of ine 17 or tine 22 27
28 Enter the amount from line 26 {if line 26 I1s blank, enter -0-) , ., . . ... ... 28
29 Subtract ine 28 fromline 27 | . . . . . . L e e e e e e e e 29
30 Multiply line 29 by 18% (L15) | ., . L . L . . e e e e e e e e e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041} _ . . . . . ... ... ... ... ... 31
32 Addlines 30 and 31 | |, L, L L e e e e e e e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . ... . ... .. ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a {or Form 990-T, lin@ 36) . . . . . v v v v v v v o o e e s e 4 e e a e a et e e s xae s e 34
Schedule D (Form 1041) 2011
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SCHEDULE D-1
(Form 1041)

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D {Form 1041).

Department of the Treasury
Internal Revenue Service

p» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

Employer identification number

ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706
Short-Term Capital Gains and Losses - Assets Held One Year or Less
pmmsmmyeny | Sam | s | esees | S | RN
1a 4.788 APPLIED MATLS INC
12/15/2010 | 06/22/2011 60.00 58.00 2.00
725. MEDCO HEALTH SOLUTION|
12/22/2010| 06/22/2011 39,880.00 44,794.00 -4,914.00
650. MOSAIC CO .
12/22/2010) 06/22/2011 41,584.00 45,021.00 -3,437.00
500. WHIRLPOOL CORP
12/22/2010| 06/22/2011 38,715.00 44,855.00 -6,140.00
1. APPLIED MATLS INC
09/15/2010 | 06/23/2011 12.00 11.00 1.00
1.745 GENERAL ELECTRIC CO
07/26/2010} 06/23/2011 32.00 28.00 4.00
1885. AUTOMATIC DATA PROCE
06/22/2011 | 07/12/2011 101,2590.00 99,307.00 1,983.00
1005. P G E CORP
06/22/2011 | 07/12/2011 42,757.00 42,120.00 637.00
2140. ST JUDE MED INC
06/22/2011 | 07/12/2011 99,220.00 104,583.00 -5,373.00
.421 HOLLYFRONTIER CORP
06/22/2011 | 07/27/2011 31.00 28.00 3.00
3805. ALCOA INC
06/22/2011 | 07/29/2011 56,465.00 58,787.00 -2,322.00
3905. SUNTRUST BKS INC
06/22/2011 | 07/29/2011 96,340.00 100,124.00 -3,784.00
825. UNITED HEALTH GROUP I
06/22/2011 | 08/04/2011 38,222.00 42,5950.00 -4,728.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . .. ... ... ....... -28,068.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D-1 {(Form 1041) 2011
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number If shown on the other side

ELAINE F STEPANEK FOUNDATION AGENCY

Page 2
Employer identification number

20-5632706

Long-Term Capital Gains and Losses - Assets Held More Than One Year

et o provery (el o | Rmes | wsdesnnes | ST | Qe
6a 7950. ATT INC

05/02/1986 | 06/22/2011 245,969.00 199,843.00 46,126.00
14000. ABBOTT LABORATORIES

01/29/1985| 06/22/2011 729,204.00 37,694.00 691,510.00
7570. AGILENT TECHNOLOGIES

02/08/1982 | 06/22/2011 373,270.00 20,229.00 353,041.00
600. AIR PRODS CHEMICALS I

05/04/2009 | 06/22/2011 55,754.00 40,324.00 15,430.00
10000. ALTRIA GROUP INC

06/07/1984 | 06/22/2011 271,595.00 6,543.00 265,052.00
1000. AMGEN INC

11/11/1911 | 06/22/2011 58,379.00 52,969.00 5,410.00
550.212 APPLIED MATLS INC

06/16/2010 | 06/22/2011 6,938.00 6,891.00 47.00
9150. BP PLC SPONS A D R

07/20/1983 | 06/22/2011 3594,504.00 147,911.00 246,593.00
16500. BANK OF AMERICA COR|

06/17/2009 | 06/22/2011 178,197.00 215,661.00 -37,464.00
900. BARD C R INC ’

11/11/1911| 06/22/2011 98,328.00 68,762.00 29,566.00
400. BLACKROCK INC

11/11/1911 | 06/22/2011 75,910.00 58,760.00 17,150.00
2205. BRISTOL MYERS SQUIBB

05/20/1988 | 06/22/2011 61,408.00 20,787.00 40,621.00
500. C H ROBINSON WORLDWID

11/11/1911| 06/22/2011 38,851.00 26,655.00 12,196.00
10600. CHEVRON CORPORATION]

06/17/2009| 06/22/2011|1,079,246.00 150,174.00 889,072.00
15305.748 COMCAST CORP CL

05/04/2009 | 06/22/2011 368,122.00 262,441.00 105,681.00
694 .252 COMCAST CORP CL A

09/30/1985| 06/22/2011 16,698.00 5,536.00 11,162.00
6500. CORNING INC

07/01/2008| 06/22/2011 115,308.00 116,773.00 -1,465.00
600. COSTCO WHSL CORP

11/11/1911| 06/22/2011 48,408.00 30,472.00 17,936.00
1100. DEERE & CO

06/17/2009| 06/22/2011 90,341.00 62,856.00 27,485.00
4400. EDISON INTL

11/23/2009 1 06/22/2011 171,708.00 148,453.00 23,255.00
18600. EMERSON ELEC CO

02/08/1982 1 06/22/2011 998,057.00 160,410.00 837,647.00
2000. ENTERGY CORPORATION

11/23/2009| 06/22/2011 137,900.00 158,216.00 -20,316.00
3000. EXELON CORPORATION

11/23/2009 | 06/22/2011 124,678.00 142,006.00 -17,328.00
1455. EXXON MOBIL CORP

06/17/2009| 06/22/2011 116,572.00 80,862.00 35,710.00
35. FIVE STAR QUALITY CARE

01/02/2002 | 06/22/2011 191.00 1059.00 82.00

6b Total. Combine the amounts in column (f). Enter here and on Schedule D,line6b . . . . ... ... .........
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

ELAINE F STEPANEK FOUNDATION AGENCY

Employer identification number

20-5632706

Long-Term Capital Gains and Losses - Assets Held More Than One Year

S S eterioat £ oy s | e | @semee | Wignaoie | S et
6a 1920. FRONTIER COMMUNICATI
11/23/2009 | 06/22/2011 15,360.00 15,619.00 -259.00
20926.265 GENERAL ELECTRIC
01/25/2010 | 06/22/2011 389,221.00 76,661.00 312,560.00
360.99 GENERAL ELECTRIC CO
04/26/2010 | 06/22/2011 6,714.00 5,849.00 865.00
9357.745 GENERAL ELECTRIC
09/30/1985 | 06/22/2011 174,051.00 22,410.00 151,641.00
27000. GENERAL MILLS INC
02/08/1982 | 06/22/2011]1,020,783.00 41,688.00 979,095.00
980. GOLDMAN SACHS GROUP I
05/23/2008 | 06/22/2011 133,211.00 163,524.00 -30,313.00
130. GOOGLE INC CL A
04/29/2010 | 06/22/2011 63,532.00 68,708.00 -5,176.00
32020. HEWLETT PACKARD CO
09/24/1981 | 06/22/2011 1,130,454.00 86,353.00[(1,044,101.00
3000. HOME DEPOT INC
06/17/2009 | 06/22/2011 105,208.00 90,900.00 14,308.00
1400. I T T CORPORATION
11/30/2005 | 06/22/2011 80,349.00 73,052.00 7,297.00
26480. INTEL CORP
12/29/1993 | 06/22/2011 569,574.00 105,434.00 464,140.00
2500. ISHARES FTSE CHINA 2
11/11/1911 | 06/22/2011 103,2598.00 90,988.00 12,310.00
2000. ISHARES RUSSELL 2000
01/30/2004 | 06/22/2011 161,077.00 106,348.00 54,729.00
11370. 3§ P MORGAN CHASE CO
05/23/2008 | 06/22/2011 466,255.00 315,283.00 150,972.00
20200. JOHNSON JOHNSON
10/01/1980 | 06/22/2011 1,337,673.00 34,339.00(1,303,334.00
7500. KRAFT FOODS INC CL A
06/07/1984 | 06/22/2011 259,878.00 7,802.00 252,076.00
10000. MARSH MCLENNAN COS
06/12/1981 | 06/22/2011 301,948.00 30,758.00 271,190.00
32250. MCDONALDS CORP
12/26/1984 | 06/22/2011]2,669,668.00 813,244.00(1,856,424.00
2500. MEDCO HEALTH SOLUTIO
11/11/1911 | 06/22/2011 137,519.00 161,226.00 -23,707.00
3800. MICROSOFT CORP
09/23/2008 | 06/22/2011 83,744.00 97,660.00 -3,916.00
6000. NEXTERA ENERGY INC
09/13/2004 | 06/22/2011 340,219.00 159,593.00 180,626.00
10280. ORACLE CORPORATION
12/29/1993 | 06/22/2011 331,084.00 15,039.00 316,045.00
3885. PFIZER INC
10/15/2009 | 06/22/2011 78,942.00 68,046.00 10,896.00
7500. PHILIP MORRIS INTL
06/07/1984 | 06/22/2011 501,014.00 11,180.00 489,834.00
800. PROCTER & GAMBLE CO
11/11/1911 | 06/22/2011 51,369.00 46,070.00 5,299.00
6b Total. Combine the amounts in column (f}) Enter here and on Schedule D, line6b . . . .. ... ...........
Schedule D-1 (Form 1041) 2011
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

ELAINE F STEPANEK FOUNDATION AGENCY

Employer identification number

20-5632706

Long-Term Capital Gains and Losses - Assets Held More Than One Year

o) Descroton ofpropery gl e | o [ s | Cgmotmine | onge,
6a 350. QUANTA SVCS INC
01/13/2010| 06/22/2011 6,825.00 6,468.00 357.00
3600. SARA LEE CORP
07/10/1995| 06/22/2011 67,861.00 43,138.00 24,723.00
7445. SCHLUMBERGER LTD
02/14/2008 | 06/22/2011 626,476.00 204,801.00 421,675.00
15700. MATERIALS SELECT SE
05/04/2009 | 06/22/2011 594,548.00 423,586.00 170,962.00
2000. UTILITIES SELECT SEC
11/11/1911| 06/22/2011 65,999.00 59,355.00 6,644.00
24000. TARGET CORPORATION
09/18/1984 | 06/22/2011|1,123,327.00 353,385.00 769,542.00
5195. TEVA PHARMACEUTICAL
R 05/04/2009 | 06/22/2011 247,515.00 228,043.00 19,472.00
8500. 3M CO
) 05/23/1988 | 06/22/2011 791,558.00 246,104.00 545,454.00
7000. TRAVELERS COS INC
09/13/2004 | 06/22/2011 401,897.00 225,590.00 176,307.00
1050. UNION PACIFIC CORP
06/17/2009 | 06/22/2011 107,603.00 62,268.00 45,335.00
160. UNIT CORP
07/23/2007 | 06/22/2011 9,112.00 7,819.00 1,293.00
5500. VARIAN MED SYS INC
03/14/2005| 06/22/2011 376,483.00 198,695.00 177,788.00
4925. VERIZON COMMUNICATIO
05/04/2009| 06/22/2011 177,201.00 154,202.00 22,999.00
9250. WELLS FARGO CO
07/01/2008 | 06/22/2011 254,925.00 219,479.00 35,446.00
111.99 DIANA SHIPPING INC
12/11/2008 | 06/22/2011 1,238.00 1,622.00 -384.00
458.01 DIANA SHIPPING INC
08/28/2008 | 06/22/2011 5,061.00 6,630.00 -1,569.00
15. DIANA CONTAINERSHIPS I
11/11/1911 | 06/22/2011 105.00 105.00
58. AGILENT TECHNOLOGIES I
10/01/1980 | 06/23/2011 2,764.00 150.00 2,614.00
1. FIVE STAR QUALITY CARE
01/02/2002 | 06/23/2011 5.00 5.00
242 .255 GENERAL ELECTRIC C
09/30/1985| 06/23/2011 4,397.00 580.00 3,817.00
24906 .6 NUVEEN GLOBAL INFR
09/23/2008 | 06/23/2011 230,884.00 200,000.00 30,884.00
41. TEVA PHARMACEUTICAL IN|
05/23/2008 | 06/23/2011 1,931.00 1,738.00 193.00
6. DIANA SHIPPING INC
12/11/2008 | 06/23/2011 65.00 87.00 -22.00
3. DIANA CONTAINERSHIPS IN
11/11/1911 | 06/23/2011 21.00 21.00
110. APPLE INC
11/11/19111 08/03/2011 42,785.00 28,531.00 14,254.00
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . . . . ... ........... 13,876,885.00
Schedule D-1 (Form 1041) 2011
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