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SCANNED SEP 19 2012

I3 ~
L]

Return of Private Foundation OMB No 1545.0052
Form QQO-PF or Section 494 éa)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 1
Internaj Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For talendar year 2011 or tax year beginning , and ending
Name of foundation i A Employer identification number
William Davidson Foundation 20-3899187
Number and street (or P O box number if mail 1s not delivered to street address) Room/sute  |B Telephone number
Two Towne Sguare 905 248-244-3060 B )
Clty or town, state, and ZIP code C It exemption application 1s pending, check here »L_]
Southfield, MI 48076
G Check all that apply: L] Imtial return [T Inttsal return of a former public charity D 1. Foreign organizations, check here P‘:]
[ Finat return [__] Amended return
Address change (] Name change 2. o e e omp e teste gy [
H_Check type of organization; [ X | Section 501(c)(3) exempt private foundation E If private foundation status was termnated
L—_] Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here >D
| Fair market value of all assets at end of year | J Accounting method: [ X Cash  [_J Accrual E If the foundation 1s in a 60-month termmatio
(from Part Il, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
368,665,601 .|(Part], column () must be on cash basis.)
| Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adusted net (d) Disbursements
e e ey ™" | expenses per books incame income oy
1 Contributions, gifts, grants, etc., received _ 176,044 ,859. : oo p 3
2 Check»l:] e foundzhion 1s not required 1o atach Sch B |40 378 .';*%‘;’W‘*ffg' 1 R e e o
3k mvestents® and temporary Statements 1
4 Dividends and interest from securities Statement el

5a Gross rents

b Net rental income or {loss)

:;\"l‘r:"‘r‘i

SRR =A%

6a Net gain or (loss) from sale of assets not on line 10
Gross sales price for all
bassetsonllneea 210271515'
7 Caprtal gain net ncome (from Part 1V, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

Revenue

b Less Cost of goods soid
¢ Gross profit or (loss)
11 Other income
12 Total. Add hnes 1 through 11 176,163,392. 231,568.
13 Compensation of officers, directors, trustees, etc 1 3 5 ’ 0 0 0 . O .
14 Other employee salartes and wages
15 Pension plans, employee benefits

% 16a Legal fees Stmt 3 489,551. 0. 0. 489,551.
§_ b Accounting fees Stmt 4 42,000. 0. 0. 42,000.
5| ¢ Other professional fees
2117 Interest
:E; 18 Taxes Stmt 5 9,523. 0. 0. 9,523.
2119 Depreciation and depletion L et
g 20 Occupancy
< |21 Travel, conferences, and meetings 1,251. 0. 0. 1,251.
E 22 Pninting and publications
@23 Other expenses Stmt 6 , 26,651. 346, 0. 19,721,
‘§ 24 Total operating and administrative
g expenses. Add lines 13 through 23 703,976. 346. 0. 697,046.
©|(25 Contributions, gifts, grants paid 15,630,000 . [pdai iy s fa S ye e 15,630,000,

26 Total expenses and disbursements.

Add lines 24 and 25 16,333,976. 16 327 046

27 Subtract ine 26 from lme 12: ‘,\;jj: '??,3;'
@ Excess of revenue over expenses and disbursements 1 5 9 8 2 9 4 1 6
b Net investment income (f negative, enter -0.) T
¢ Adjusted net income (f negative, enter -0-) ,m;;a A R | A e A gt 2
12594 LHA ForPaperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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Form 990-PF (2011)

William Davidson Foundation

20-3899187

Page 2

[Partii]

Balance Sheets Atiached schedules and amounts in the descrpbon
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

*1
2
3

8
9

Assets

1"

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

2.

2.

18,254,134.

26, 533 648.

26,519,402.

SO g T
e end

N

T T Rt e e
s

o
R B et P S

Less: allowance for doubtful accounts P

Pledges recevable »

Less: allowance for doubtfu! accounts W

w—“‘?

qp‘\, ,U(‘Twa .A%-}(::’ ay
Lt et ?
e STL LIRS BT

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

| 4

Other notes and loans receivable

Less: allowance for doubtful accounts P

inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, buildings, and equipment. basis

>
»

Less accumulated deprecialion

Investments - mortgage loans
Investments - other

Organizational cost >

98,755.

Stmt 8 »

Less accumulated depreciaion

39,504.

o e ]
65,835,

"59, 251"

59 251.

Other assets {describe P> Statement 9

)

173,050,211.

324,606,695.

342,086,946.

Total assets (to be completed by all filers)

191,370,180,

351,199,596.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe b

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporaniy restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capitat surplus, or fand, bldg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

100,000.

100,000.

0'

0.

191,270,180,

351,099,596.

191,370,180.

351,199,596,

191,370,180.

351,199,596,

368 665 601.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part li, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

(=2 T3 B R L I S ]

Enter amount from Part |, ine 27a
Other increases not included n line 2 {itemize) P

Add hnes 1,2,and 3
Decreases not included in line 2 (itermize) P

Total net assets or fund balances at end of year {line 4 mtnus hne 5) - Part il, column (b), hne 30

1/ 191,370,180.
2| 159,829,416.
3 0.
4 351,199,596.
5 0.
6

351,199,596,

123511
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) William Davidson Foundation 20-3899187 Page 3
[ Part IV-| Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e.g., real estate, (b?}l—_low acquired | (¢) Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%rrfat?osﬁ {mo., day, yr.) {mo., day, yr.)
12 500000 sh BoA Corp 4.87% 2013 P 01/20/11 | 12/722/11
b 500000 sh Citigroup 5.5% 2013 P 01/20/11 ] 12/21/11
¢ 500000 sh Ford credit 7.5% 2012 P 01/20/11 | 12/21/11
d 500000 sh ML 5.45% 2013 P 01/20/11 ]112/21/11
e B} ,
{f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) mfnus ()g)
a 500,125, 528,710, -28,585.
b 509,467. 538,140. -28,673.
¢ 516,763. 540,790. -24,027.
d 501,160. 532,910, -31,750.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
: col. {k), but not less than -0-) ar
(I M. a5 of 12/31/69 O o 2o v cal (, s Lasses (from col. ()
2 -28,585.
b -28,673.
G —24,027.
d ~31,750.
e
If gain, also enter n Part |, ine 7
2 Capital gain net income or (net capital loss) If (foss), enter -0- in Part |, line 7 2 -113,035.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- n Part |, line 8 3 N/A
[Part V'] Qual?'catlon Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes IX] No

11 *Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(ngd years (b) () DISIHbl(I?ngn ratio
Calendar year (or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b divided by col. (c))
2010 76,732. 2,544,463. .030156
2009 1,812,000, 590,025. 3.071056
2008 2,414,011. 3,711,725, .650374
2007 78,621, 4,995,531, .015738
2006 382. 841,157, .000454
2 Total of line 1, column (d) 2 3.767778
3 Average distribution ratio for the 5-year base pertod - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .753556

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line §

5 Multiply hine 4

6 Enter 1% of net investment income (1% of Part |, line 27b)

by line 3

7 Add lines 5 and 6

8 Enter qualifying distributions from Part XII, Itne 4

If ine 8 1s equal tc or greater than line 7, check the box in Part V1, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

4 180,893,668.

5 136,313,509.

6 2,312.

7 136,315,821,

8 16,327,046.

123521 12-02-11

Form 990-PF (2011)




Form 990-PF (2011) William Davidson Foundation 20-3899187 Page 4

| Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see lnstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here B> (1 and enter "N/A" on line 1.
* Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B» D and enter 1%

of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlnes1and2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:

a 2011 estimated tax payments and 2010 overpayment credited to 2011 ) 6a

b Exempt foreign organizations - tax withheld at source 6b

¢ Tax paid with application for extension of ime to file (Form 8868) 6c

d Backup withholding erroneously withhetd 6d

7 Total credits and payments. Add tines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here :] if Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramount owed

10 Overpayment. If ine 7 ts more than the total of ines 5 and 8, enter theamount overpaid »
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax 2,353 .|Retunded | 11 0.
[Part VII-A'| Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in ‘ol Yes| No
any political campaign? X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? X
If the answer Is "Yes" to 14 or 15, attach a detalled description of the activities and copies of any materials published or ;2‘;“ 5 2T
distnibuted by the foundation in connection with the activities. . 1
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: A

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure lax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the [RS?
If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments?/f "Yes, ® attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a hquidation, termiation, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing nstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

DE,MI

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, ® attach explanation
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginming in 2011 (see instructions for Part XIV)?f “Yes, " complete Part XiV

10 Did any persons become substantial contributors during the tax year? it ves,” attach a schedue listing their names and adaresses o tmt 10

123531
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) William Davidson Foundation 20-3899187 Page 5
[ Part VIi-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controfled entity within the meaning of
" section 512(b)(13)7 If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13] X
Website address p» N/A
14 Thebooksaremcareof p» Ethan D. Davidson B Telephone no.p-248-244-3060
Locatedat p Two Towne Square, Sulte 905, Southfield, MI 2P+4 p48076

15 Section 4947(a)(1) nonexempt charitable trusts fthng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 ]

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country B>

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked In the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disquahfied person? |:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:j Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? l:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b It any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see tnstructions)?
Organizations relying on a current notice regarding disaster assistance check here > [:}
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)).
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2011? [ Yes No
If “Yes," hist the years p» , , ,
b Are there any years listed in 2a for which the foundatton 1snotapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) toall years listed, answer "No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes [ No

b 1f*Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C,
Form 4720, to determine if the foundation had excess busmess holdings n 2011
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes?
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

e )

4b

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011) William Davidson Foundation _ 20-3899187  pages
| Part VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise atiempt to influence legislation (section 4945(e))? (] Yes X] No
* (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? i |:| Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or {3), or section 4940(d)(2)? . . (X1 Yes [_1 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or ammals? (7 Yes No

b If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > [:] B Fatl Rk
¢ |f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained AR )
expenditure responsibility for the grant? [X] Yes [__] No 5
If “Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If *Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohtbited tax shelter transaction? |:| Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

— Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIlI Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and averagied {c) Compensation | (d) contnbutons to (e) Expense
e

N d hours per week devo If not paid, | emloyee benelitplans | agcount, other
(a) Name and address to posttion (entergo-) compeasaon allowances
See Statement 11 135,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d) Contabutons to (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation 9‘“"%?6“525‘;{,9'3"5 account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » [ 0

Form 990-PF (2011)

123551
12-02-11




Form 990-PF (2011) William Davidson Foundation 20-3899187  page7

Part.Viil- Information About Officers, Directors, Trustees, Foundation Managers, Highly
-1 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activiies during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See mstructions.
3

Total. Add lines 1 through 3 >

0'

123561
12-02-11

Form 990~PF (2011)



Form 990-PF (2011) William Davidson Foundation

20-3899187 Page 8

Part X' | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add hnes 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

o a o o

1c (attach detailed explanation) See Statement 12 | te- 9,143,069.

=
Wi

Acquisition indebtedness applicable to fine 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

h bW N

1a 3,872,3509.
1b 5,852, 346.
1c 173,923,689.
1d 183,648,394.
2 0.
3 183,648,394.
4 2,754,726.
5 180,893,668.
6 9,044,683,

Part XTI Distributable Amount (see instructions) {Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations check here p» [ | and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 9,044,683,
2a Tax on investment income for 2011 from Part VI, ine 5 2a 4,624 .7

b Income tax for 2011. (This does not include the tax from Part VI.) 2b ffgé}w

¢ Add lines 2a and 2b 2¢ 4,624.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 9,040,059.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 9,040,058,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil, line 1 7 9,040,059.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 12 16,327,046.

b Program-related investments - total from Part IX-B 1b 0.

Amounts paid to acquire assets used (or held for use) directly in carrying out charnitable, etc., purposes 2

3 Amounts set aside for spectfic chanitable projects that satisfy the: ) jf'"

& Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIl1, line 4 4 16,327,046.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 16,327,046.

Note. The amount on line 6 will be used in Part V, column {b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) William Davidson Foundation 20-3899187  Pages

Part Xill | Undistributed Income (see instructions)

.

(b)
Years prior to 2010

(d)
2011

1 Distributable amount for 2011 from Part Xi,
line 7 7
2 Undsstributed income, if any, as of the end of 2011 EER
a Enter amount for 2010 only
b Total for prior years: - -

9,040,059.

bl Edon - J

3 Excess distributions carryover, if any, to 2011:
aFrom 2006
bFrom 2007 4
¢ From 2008 859,249,
dFrom 2009 1,782,499.
eFrom 2010
f Total of lines 3a through e

4 Qualifying distnbutions for 2011 from

PartXil,ine &:»$ 16,327,046. :
aApplhed to 2010, but not more than line 2a

b \
M el byt L
ERYN Y Ity

& TN,

4
L z':“‘Q KN

N way 20 Gl PSR
b Applied to undistributed income of prior TSR SRy e
years (Election required - see instructions) S e
¢ Treated as distributions out of corpus TR Tt
RN RN IR ) el
(Election required - see instructions) ~ * * 16,327,046 .| cmaimsrd i 50 PR
dApphed to 2011 distributable amount o i oAty St Py ) P e Ena 1R et nR 0.
¢ Remaining amount distributed out of corpus 0 e o vl e Bl B i S R L BB i oy T
5 Excess distributions carryover applied to 2011 2 ’ 641 ’ 748. ?':'“’K—“»— ) a,if;;g?‘g@ P e ‘“';:??rf{;i{f};,;;:f{"_" “")'%_\fé 2 ’ 641 ' 748.
(If an amount appears (n cotlumn {d), the same amount [T L TRy T = g e n o c TP e g, ey e T
must be shown in column (a) ) it “:L,f RV EOROS I A Dl A '
Siabneip s R TN Pt

2

6 Enter the nettotal of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract I Y
A
tine 4b from line 2b S S

] *

5o

g
NE
i)

¢ Enter the amount of prior years' TS S A

undistributed income for which a notice of SRR
deficiency has been issued, or on which

the section 4942(a) tax has been previously

assessed PRI ol 80 ey b ros oo
d Subtract line 6¢ from line 6b. Taxable Byiter ;" K “ 5 %;S;‘\ﬁ,ﬁi;;\:;,

amount - see nstructions k] 1
e Undistributed income for 2010. Subtract line [ &

4a from line 2a. Taxable amount - see instr. L E - s”“m;j 0. $

7 NEEOESR T

f Undistributed income for 2011. Subtract 5
lines 4d and 5 from line 1. This amount must

be distributed 1n 2012 L] o

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by ‘ ¥
section 170(b)(1)(F) or 4942(g)(3) BRI L dgh

i
LA i
LrB,. BETAT

8 Excess distrbutions carryover from 2006 PR e PR D g
not applied on line 5 or line 7 ) 0. TR A R VI
9 Excess distributions carryover to 2012. f%, :%ff'f’;;f;':‘}i,r;_z’a;\fzéw; TS AT Akt g )
Subtract lines 7 and 8 from line 6a A A Pl mali e o el vl

%,

10 Analysis of line 9:

2
4

aExcess from 2007 Tl
b Excess from 2008 I’

¢ Excess from 2009
dExcess from 2010
e Excess from 2011

123581
12-02-11




1

Form 990-PF (2011) William Davidson Foundation 20-3899187 Page 10

l Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a |f the foundation has received a ruling or determination letter that it i1s a private operating
* foundation, and the ruling is effective for 2011, enter the date of the ruiing >
b Check box to indicate whether the foundation 15 a private operating foundation described in section [ ] 4942(3)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusied net Tax year Prior 3 years
income from Part | or the mimimum (a)2011 (b)2010 {c)2009 (d) 2008 (e) Total

mvestment return from Part X for
each year listed

b 85% of hne 2a

¢ Qualifying distributions from Part X|,
line 4 for each year histed

d Amounts ncluded in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942(j)(3)(B)(1)
b “Endowment” alternative test ~ enter
2/3 of minimum nvestment return
shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment iIncome .
| Part'XV,r] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).}
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which apphications should be submitted and information and matersals they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors'

123601 12-02-11 Form 990-PF (2011)




Form 990-PF (2011)

William Davidson Foundation

20-38

99187 Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantiat contributor

Foundation
status of
recipient

Purpose of grant or
contnibution

Amount

a Paid dunng the year

American Committee for the Weizmann
Institute of Science,
633 3rd Avenue

New York, NY 10017

Inc,

PUBLIC CHARITY

CHARITABLE

5,700,000,

Jewish Federation of Metro Detroit
6735 Telegraph Rd, PO Box 2030
Bloomfield Hills, MI 48303

PUBLIC CHARITY

CHARITABLE ENDEAVORS

2,250,000,

Jewish Theological Seminary
3080 BROAD WAY, BOX #8
New York, NY 10027

PUBLIC

CHARITY FDUCATIONAL PURPOSES

4,000,000,

The Schechter Institues Inc
2300 COMPUTER AVENUE, BLDG. D-18
WILLOW GROVE, PA 19090

PUBLIC CHARITY

UEWISH STUDIES,
CLASSROOM BUILDING
APITAL FUND AND TALI
DUCATION

1,830,000,

University of Texas
5323 HARRY HINES BLVD,
DALLAS, TX 75390-9002

PUBLIC CHARITY

EDUCATIONAL PURPOSES

250,000,

Total See con

tinuation shee

t(s)

> 3a

15,630,000,

b Approved for future payment

American Committee for the Weizmann
Institute of Science, Inc.

633 3rd Avenue

New York, NY 10017

PUBLIC CHARITY

CHARITABLE

7,500,000,

Total

» 3

7,500,000,

123611 12-02-11

Form 990-PF (2011)



William Davidson Foundation

20-3899187

[ Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Cantinuation)

Recipient If recipient 1s an individual,
. show any relationship to Fo::r{datlofn Purpose %f grant or Amount
home or business any foundation manager status o contnibution
Name and address (home 0 ) or substantiai contributor recipient

The wWexner Foundation Private Non-op [CHARITABLE PURPOSE
8000 WALTON PARKWAY, SUITE 110 Foundation
NEW ALBANY, OH 43054 1,100,000,
Shaarey Zedek PUBLIC CHARITY RELIGIOUS PURPOSES
27375 BELL RD,
SOUTHFIELD, MI 500,000,

Total from continuation sheets 1,600,000,

123631 08-03-11




Form 990-PF (2011) William Davidson Foundation 20-3899187  page 12

Part XVI-A Analysis of Income-Producing Activities

Entet gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (€)
(a) (b) exche (d) Related or exempt
Business sion
1 Program service revenue; code Amount code Amount function income
a
b
[
4 -
€

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

nvestments 14 21,945.
4 Dividends and interest from securities 14 209,623.
5 Net rentat income or (loss) from real estate: R R R e s N N E AT

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or {loss) from sales of assets other

than inventory 18 -113,035.

9 Net mncome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue;

12 Subtotal. Add columns (b), (d), and (e) BT 0.[5% 118,533.

0.

13 Total. Add line 12, columns (b), (d), and (e) 13

118,533.

{See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B'| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).
N /A
TZserT Form 990-PF (2011)




Form 990-PF (2011) William Davidson Foundation 20-3899187 page 13

Part XVIl.| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 "Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of s Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations? . ] Rk
a Transfers from the reporting foundation to 2 noncharitable exempt organization of: ; v ~ f‘ 3
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: . R i
(1) Sales of assets to a nonchanitable exempt organtzation 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1¢c X

d if the answer to any of the above Is “Yes,” complete the following schedule. Column(b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Llne no (b) Amount involved (C) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/a

2a s the foundation directly or indirectly affiliated wath, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code {other than section 501(c)(3)) or in section 5277 [ ves No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢} Description of relationship
N/A
T~
g riury, | declare that | have exjmined this return, including accompanying schedules and statements, and to the best of my knowledge s p—
Sign tion of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ;ﬁgx‘n“g;':;xe(s‘::?zgr)?
Here Iq—'”-/”Treasurer [(X)ves [JINo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signajure ) Date Check | | 1t JPTIN
. self- employed
Paid | _bsery 4 4744//«!6 MJMD?@J% P00360673
Preparer |Firm'sname » MOORE STEPH DOEREN MAYHEW v Frm'sEIN > 38-3182105
Use Only
Firm's address p 755 W. BIG BEAVER, SUITE 2300
TROY, MI 48084 Phoneno. 248-244-3060

Form 990-PF (2011)

123622
12-02-11




Schedule B Schedule of Contributors

(Form 99@, 990-EZ,
or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 1

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Name of the organization Employer identification number

William Davidson Foundation 20-3899187
Organization type (check one).

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

JO0OH OO0

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contrnibutor Complete Parts | and Il

Special Rules

I:J For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v)) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part Vill, ine 1h, or (1) Form 990-EZ, Ine 1 Complete Parts | and II.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 890-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, il, and lil.

] For a section 501(c)(7), (8}, or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durning the year,
contnbutions for use exclusively for religious, chartable, etc., purposes, but these contributions did not total to more than $1,000.
If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year. > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 980-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 2
Name of organization Employer identification number

William Davidson Foundation 20-3899187

Partl . Contributors (see instructions). Use duplicate copies of Part | If additional space is needed.

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | WMD Mag Glass GRAT Person
Payroll D
Two Towne Square, Suite 905 $ 85,213,162. Noncash
{Complete Part |l if there
Southfield, MI 48076 is a noncash contribution )
(a) {b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | WMD Stock GRAT Person
‘ Payroll [:]
Two Towne Square, Suite 905 $ 90,831,697. Noncash
(Complete Part Il if there
Southfield, MI 48076 IS a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ‘:’
Payroll [:]
$ Noncash r____]

(Complete Part Il if there
is a noncash contribution )

{a) {b) (c) {d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person l:]
Payroll |:]
$ Noncash [___j

(Complete Part Il if there
1S a noncash contribution )

(a) (b) (e) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll D
$ Noncash [ ]

(Compilete Part 11 if there
1S a noncash contribution )

{a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
$ Noncash [ ]

(Complete Part Il If there
IS a noncash contribution )

123452 01-23-12 Schedule B (Form 990, 990'52, or 990'PF) (201 1)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

William Davidson Foundation 20-3899187
PartII” Noncash Property (see instructions) Use duplicate coptes of Part It if additional space Is needed.
(a)
(c)

No. L () . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | {see instructions)

Guardian Industrles Common Stock
1
79,833,864. 12/29/11
(a)
(c)

No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

Guardian Industrles Common Stock
2
71,662,350. 12/29/11
(a)
(c)

No. . (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | {see instructions)

(a)

{c)

No. o (b) , FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

(c)

No. . (o) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

(a) ©)

:oo,;, D i tion of (b) h . FMV (or estimate) b (d) ved
] escription of noncash property given (see instructions) ate receive

123453 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4
Name of organization Employer identification number

William Davidson Foundation 20-3899187

Part ™ Exclusively [€N1gious, chariable, etc., mdividual controutions 1o secuon SUT{CI7), (8], of { 10) organizations thal Total more han 51,000 for (e
year. Eomﬁ/lete columns (a) through (e) and the following line entry. For organizations completing Part ill, enter
the total of exclusively religious, chartable, etc., contnbutions of $1,000 or less for the year. enter inis mformation once )

Use duplicate copies of Part I} if additional space is needed.

(a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a .
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'fDI'C:TI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lgrorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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William Davidson Foundation 20-3899187

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

Merrill Lynch 21,945.
“Total to Form 990-PF, Part I, line 3, Column A 21,945.

Statement(s) 1




William Davidson Foundation

20-3899187

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Merrill Lynch 209,623, 0. - 209,623,
Total to Fm 990-PF, Part I, 1ln 4 209,623. 0. 209,623.

Statement(s) 2



William Davidson Foundation

20-3899187

Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Legal i 489,551. 0. 0. 489,551.

To Fm 990-PF, Pg 1, 1ln 1l6a 489,551. 0. 0. 489,551.

Statement(s)

3



William Davidson Foundation

20-3899187

Form 990-PF Accounting Fees

Statement 4

(a) (b)

Expenses Net Invest-

(c) (d)
Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Accounting 42,000. 0. 0. 42,000.
To Form 990-PF, Pg 1, 1ln 16b 42,000. 0. 0. 42,000.

Statement(s) 4




William Davidson Foundation 20-3899187

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Cpayroll” T~ 7 T T 77 9,523, 0. 0. 9,523.
To Form 990-PF, Pg 1, 1n 18 9,523. 0. 0. 9,523.

Statement(s) 5




William Davidson Foundation 20-3899187

Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ML Investment fee . 346, 346. 0. 0.
Filing fee 723. 0. 0. 723.
payroll services 1,018. 0. 0. 1,018.
Dues 500. 0. 0. 500.
Insurance 17,480. 0. 0. 17,480.
Amortization 6,584. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 26,651, 346. 19,721.

Statement(s) 6




William Davidson Foundation 20-3899187

Compensation to disqualified persons

Jonathan Aaron 125,000
Ethan Davidson 10,000

All compensation paid to disqualified

persons (as defined by reg. 53.4946-1)- - - --- - -~ -
meet an exception to self-dealing in accordance

Statement(s) 7




William Davidson Foundation 20-3899187

Iin 2010,

the reporting foundation received grants in the amount

of $103,709,805 from William M. Davidson Magnifying

Glass GRAT and §87,329,784 from William M. Davidson

Stock GRAT (Collectively, the "GRATS").

The reporting foundation has agreed with the GRATS to comply
with the expenditure responsibility rules as required by
IRC Section 4945 and has entered into grant agreements with
each GRAT (collectively, the "Grant Agreements").

As a grantee foundation the reporting foundation

has agreed to use the grants for the purpose outlined

in the Grant Agreement.

The reporting foundation further acknowledges

that the required distributions of the GRATS, as defined by
IRC section 4942(g)(3),totaled $3,473,597 in the case of
Magnifying Glass GRAT and $13,966,901 in the case of the
Stock GRAT, and pursuant to the Grant Agreements, the
reporting foundation did undertake such distributions on or
prior to December 31, 2011.

In 2011,the reporting foundation received grants in the
amount of $85,213,162 from William M. Davidson Magnifying
Glass GRAT and $90,831,697 from William M. Davidson

Stock GRAT (Collectively, the "GRATS").

The reporting foundation has agreed with the GRATS to comply
with the expenditure responsibility rules as required by
IRC Section 4945 and has entered into grant agreements with
each GRAT (collectively, the "Grant Agreements").

As a grantee foundation the reporting foundation

has agreed to use the grants for the purpose outlined

in the Grant Agreement.

The reporting foundation further acknowledges

that the required distributions of the GRATS, as defined by
IRC section 4942(g)(3),totals $10,161,787 in the case of
Magnifying Glass GRAT and $27,828,187 in the case of the
Stock GRAT, and pursuant to the Grant Agreements, the
reporting foundation will undertake such distributions on or
prior to December 31, 2012.

Statement(s) 7




William Davidson Foundation 20-3899187

Form 990-PF Depreciation of Assets Not Held for Investment Statement 8
Cost or Accumulated Fair Market
Description Other Basis Depreciation Book Value Value
ORGANIZATIONAL COSTS 98,755. ~39,504. 59,251. - 59,251.
To 990~-PF, Part II, 1ln 14 98,755. 39,504. 59,251. 59,251.

Statement(s) 8




William Davidson Foundation

20-3899187

Form 990-PF

Other Assets

Statement 9

Description

Guardian Industries Common Stock
Federal tax refund receivable
(Magnifying Glass GRAT)

To Form 990-PF, Part II, line 15

Beginning of
Yr Book Value

End of Year
Book Value

Fair Market
Value

173,050, 211.

00

324,546,425,

60,270.

. 342,026,676,

60,270.

173,050,211.

324,606,695,

342,086,946.

Statement(s) 9




William Davidson Foundation 20-3899187

Form 990-PF List of Substantial Contributors Statement 10
. Part VII-A, Line 10

Name of Contributor Address

William Davidson Magnifying Glass Two Towne Square, Suite 905
GRAT
Southfield, MI 48076

William Davidson Stock GRAT Two Towne Square, Suite 905
Southfield, MI 48076

Statement(s) 10




William Davidson Foundation

20-3899187

Form 990-PF

Part VIII - List of Officers, Directors

Trustees and Foundation Managers

Statement 11

Name and Address

KAREN DAVIDSON

755 West Big Beaver
2300
Troy, MI 48084-0231
JONATHAN AARON

755 West Big Beaver
2300
Troy, MI 48084-0231
ETHAN DAVIDSON

755 West Big Beaver
2300
Troy, MI 48084-0231
OSCAR FELDMAN

755 West Big Beaver
2300
Troy, MI 48084-0231
ELI SAULSON

755 West Big Beaver
2300
Troy, MI 48084-0231
MARY AARON

755 West Big Beaver
2300
Troy, MI 48084-0231
RALPH GERSON

755 West Big Beaver
2300

Troy, MI 48084-0231

Road,

Road,

Road,

Road,

Road,

Road,

Road,

Suite

Suite

Suite

Suite

Suite

Suite

Suite

Employee

Title and Compen- Ben Plan Expense
Avrg Hrs/wWk sation Contrib Account
CLASS A DIRECTOR
1.00 0. 0 0
CLASS A DIRECTOR AND PRESI
1.00 125,000. 0. 0.
CLASS A DIRECTOR AND TREAS
1.00 10,000. 0. 0
CLASS 2 DIRECTOR
1.00 0. 0. 0
CLASS A DIRECTOR
1.00 0. 0. 0
CLASS A DIRECTOR
1.00 0. 0. 0
CLASS A DIRECTOR
1.00 0. 0 0.
135,000. 0. - 0.

Totals included on 990-PF, Page 6, Part VIII

Statement(s) 11



William Davidson Foundation 20-3899187

Form 990-PF Reduction Explanation Statement 12
: Part X, Line le
Explanation for Reduction Claimed for Blockage or Other Factors
Guardian Industries Corporatlon Non-Voting Common Stock has been -
" valued using a $213 per share discount (5%) for lack of marketablllty,
based upon normal valuation principles applicable under section 2031.
These shares represent 23.6% of the total issued and outstanding
shares of their class, treating series A and C-K shares as one class
based upon virtually identical economic rights. Guardian Industries
Corporation has no publicly traded shares, so these shares are not
subject to the 10% discount limitation of reg.
53.4942(a)-2(c)(4) (i) (c).
Received in 2010
42,739 shs * $4,262 = $182,153,618
42,739 shs * $4,049 = $173,050,211
42,739 shs * § 213 = § 9,103,407
Received on December 29, 2011
33,983 shs * $4,262 = § 793,619 ***
33,983 shs * $4,049 = § 753,957 ***
33,983 shs * § 213 = § 39,662 ***
Total Discount $ 9,143,069
*** Prorated for 2 days the stock was held by the reporting foundation
(2/365).
Statement(s) 12



William Davidson Foundation 20-3899187

Form 990-PF Election Under Regulations Section Statement 13
. 53.4942(a)-3(d)(2) to Treat
Excess Qualifying Distributions
as Distributions out of Corpus

SECTION 4942 (h)(2) ELECTION
AS TO THE TREATMENT OF QUALIFYING DISTRIBUTIONS

WILLIAM DAVIDSON FOUNDATION
EIN: 20-3899187

PURSUANT TO IRC SECTION 4942(h)(2) AND REG. 53.4942(a)-3(d)(2), THE
ABOVE REFERENCED FOUNDATION HEREBY ELECTS TO TREAT CURRENT YEAR
QUALIFYING DISTRIBUTIONS IN EXCESS OF THE IMMEDIATELY PRECEDING TAX
YEAR'S UNDISTRIBUTED INCOME AS BEING MADE OUT OF CORPUS.

SIGNED:

NAME AND TITLE:

DATE:

Statement(s) 13




Witlliam Davidson Foundation 20-3899187

ELECTION TO TREAT UNUSED PRIOR YEAR CORPUS DISTRIBUTIONS
AS CURRENT YEAR CORPUS DISTRIBUTIONS

PURSUANT TO REG. 53.4942(a)-3(c)(2)(iv),THE ABOVE REFERENCED
FOUNDATION HEREBY ELECTS TO TREAT,

AS A CURRENT CORPUS DISTRIBUTION, THE FOLLOWING UNUSED

PRIOR TAX YEAR'S DISTRIBUTIONS THAT WERE TREATED AS

CORPUS DISTRIBUTIONS UNDER REG. 53.4942(a)-3(d)(1)(iii) IN
SUCH PRIOR TAX YEAR AS FOLLOWS:

TAX YEAR: 2008
AMOUNT: $1,113,452

ACCORDINGLY, LINE 3a, PART XIII IS ADJUSTED
TO REFLECT THIS ELECTION.

SIGNED:

DATE:

NAME AND TITLE:

Statement(s) 14




- 4062

Department of the Treasury

Interial Revenue Service  (29)

Depreciation and Amortization 990-PF
(Including Information on Listed Property)

» See separate instructions.

> Attach to your tax return.

OMB No 1545-0172

2011

Attachment
Sequence No 179

Name(s) shown on retumn

William Davidson Foundation

Bustness or activity to which thus form relates

Form 990-PF Page 1

Identifying number

20-3899187

] Part | ] Election To Expense Certain Property Under Section 179 Note: if you have any hsted property, complete Part V before you complete Part |

1 Maximum amount (see instructions) 1 500,000,
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.
4 Reduction In Iimitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imstation for tax year Subtract line 4 from line 1, If zero or less, enter -0- If marned fiing separately, see instructions 5
6 (a) Description of property {b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from line 29 L 7
8 Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disaliowed deduction from line 13 of your 2010 Form 4562 10
11 Business income limitation Enter the smaller of business income (not less than zero) or ine 5 11
12 Section 179 expense deduction. Add fines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 > 13 | . 1,7 R
Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V
[ Part il | Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
| Part m MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2011 17 l
18 It you are electing to group any assets placed In service during the tax year into one or more general asset accounts, check here > [:] .*r‘: ~: N - “ }‘\f‘;*’:

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(b) Month and (c) Basts for depreciaton
(a) Classification of property year placed (business/investment use (d)Recovery |y convention | () Method (g) Deprecration deduction
In service only - see instructions) period

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs S/L

- 27.5 yrs. MM S/L - -
h Residential rental property 275 yrs MM S
38 yrs. MM S/L
1 Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System

20a  Class Ife fte 30 SL

b 12-year 12 yrs. S/L

¢ 40-year / 40 yrs. MM S/L
I Part IV.| Summary (See instructions )
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. 22

23 For assets shown above and placed in service during the current year, enter the
~ portion of the basis attnbutable to section 263A costs

23

116251
11-21-11

LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (201 1)




Form 4562 (2011) William Davidson Foundation 20-3899187 page 2

| Part Vv I Listed Propt)arty (Include automobiles, certain other vehicles, certain computers, and property used for entertanment, recreation, or
amusement

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the mstructions for imits for passenger automobiles )
24a Do you have evidence to support the business/investment use claimed? Yes | No | 24b If "Yes," is the evidence wrrtten? L Ivesl INo

b) (c) (e) f ) (1)
(a) o sl (d) (0 (h)
Type of property € usines Cost or Basis for depreciation | Recoyery Method/ Depreciation Elected
placed in investment (business/investment section 179
(st vehicles first ) service | use percentage| Other basis oo oniy) period Convention deduction on,

25 Special depreciation allowance for qualified hsted property placed in service during the tax year and
used more than 50% in a qualified business use 25

26 Property used more than 50% In a qualified business use.

%

%

%

27 Property used 50% or less in a qualified business use.

% S/ -
% S -
% S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 ] 28
29 Add amounts in column (1), ine 26. Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles.

(a) (b) (c) (d) (e) (

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not Include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles

driven

33 Total miles driven during the year.
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No | Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 |s another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the informatton received?

41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles BT
[ Part VI [ Amortization
(a) (b) (c) (d) (e) (f)
Description of costs Date amorhzabion Amortizable Code Amortzation Amortization
begins amount section penod or percentage for this year

42 Amortization of costs that begins during your 2011 tax year.

43 Amortization of costs that began before your 2011 tax year 6,584.
44 Total. Add amounts in column (f) See the instructions for where to report 6,584,
116252 11-18-11 Form 4562 (2011)

2|8




William Davidson Foundation

20-3899187

Form 990-PF, Part VII-B, Line 5c - Expenditure Responsibility Statement

-

Recipient’s Name and Address No. Grant Amount Date of Grant | Amount Expended| Verification Date
The Wexner Foundation

8000 Walton Parkway, Suite 110

New Albany, OH 43054 1,100,000, 09/30/11

Purpose of Grant

Charitable Purpose

Date of Reports by Grantee

Diversions by Grantee

No reports have been received from the
lyjrantee as of filing this return,

Results of Venfication

IThere has been no verification of the grantee's reporting undertaken by the
brantor or others at the direction of the grantor, The grantee has agreed
to use the grants by December 31, 2012 and to provide the reporting,
Pursuant to Treas, Reg. 53,4945-5(d)(4), the taxpayer will incude the
information from the grantee's reports with the taxpayer's information

return for the year in which such reports are received from the grantee,

123671
08-08-11




Form 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury "

Intemal Revenue Service P File a separate application for each return.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . >

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)

Do not complete Part I] unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file} You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Assoclated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions) For more detalls on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

iPartl | Automatic 3-Month Extension of Time. Only submit original (ho copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only . . > [ ]

All other corporations (i nclud/ng 11 20 C f ilers), partnerships, REMICs and trusts must use Form 7004 to request an extension of time
to file iIncome tax returns.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print

William Davidson Foundation 20-3899187
lel,i?;:: ?m Number, street, and room or suite no. If a P.O box, see Instructions. Soclal security number (SSN)
fingyowr | 755 West Big Beaver Road, No. 2300
nstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Troy, MI 48084-0231

Enter the Retumn code for the return that this application Is for (file a separate application for each return) i
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 980-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Ethan D. Davidson - 755 West Big Beaver Road, Suite 2300
® The books areinthe careof » — Troy, MI 48084-0231

Telephone No. » 248-244-3060 FAX No. >
¢ If the organization does not have an office or place of business in the United States, check this box i . » D
® [f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) LIf thls 1s for the whole group, check this
box P> D . If it 1s for part of the group, check this box P> |:] and attach a list with the names and EINs of all members the extension Is for.
1 ! request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time unt
August 15, 2012 , to file the exempt organization return for the organization named above. The extension

is for the organization'’s retumn for:
| 4 calendaryear 2011 or
» [__] tax year beginning , and ending

2  |f the tax year entered in hine 1 is for less than 12 months, check reason: D Inttial retum D Final return
[:] Change In accounting period

3a |f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 6,977.
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | 8 1,477.
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 5,500.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)

123841
01-04-12




I\

Form 886§ (Rev. 1-2012) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and check this box . >

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{Part#f{ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

mesyme (William Davidson Foundation 20-3899187
:I‘I’:g";::"' Number, street, and room or suite no. If a P.O. box, see Instructions. Social security number (SSN)

~umsee |7D05 West Big Beaver Road, No. 2300

mstruetions | sty town or post office, state, and ZIP code. For a foreign address, see Instructions.

Troy, MI 48084-0231

Enter the Retum code for the return that this application Is for (file a separate application for each return)
Application Returmn | Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
Ethan D. Davidson - 755 West Big Beaver Road, Suite 2300
® The books are Inthecareof » — Troy, MI 48084-0231

Telephone No. > 248-244-3060 FAX No. P>
® If the organization does not have an office or place of business In the United States, check this box | . > [:]
@ [f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN}) . If this 1s for the whole group, check this

box P> E] . If it is for part of the group, check this box P [:] and attach a st with the names and EiINs of all members the extension is for.
4 | request an additional 3-month extenston of time until November 15, 2012.
5  For calendar year 2011  orothertax year beginning , and ending
6 If the tax year entered In line 5 Is for less than 12 months, check reason: D Inthial return D Final return
D Change In accounting period
7  State In detall why you need the extension

ADDITIONAL TIME IS NEEDED TO ACQUIRE THE INFORMATION NECESSARY TO
PREPARE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 8al| $ 4,624.

b {f this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b| $ 6,977.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, If required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8¢ | $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of penury, 1 declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P> Title > CPA Date »

Form 8868 (Rev. 1-2012)

123842
01-06-12




