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OMB No 1545-D047

' a
Form 99@ Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
N benefit trust or private foundation})
Department of the Treasury M
Intemal Revenue Service P~ The organization may have to use a copy of this return to satisfy state reporting requirements
A For the"2011 calendar year, or fax year beginning , 2011, and ending ;

D Employer identification number

C Name of organization

B check if appicable MESERVE-KUNHARDT FOUNDATION e
:::r:‘:s Doing Business As
Name change Number and street (or P O box f mail 1s not delivered to street address) Room/suite E Telephone number

Inltial relurn 48 WHEELER AVENUE 3 ( 914 ) 238"’6800

City or town, state or country, and ZIP + 4

Terminated
Amended PLEASANTVILLE, NY 10570 G Gross receipts § 966,364.
:g::;ﬂ:m F Name and address of prancipal officer PETER W. KUNHARDT JR. H(a) l:ﬁ_}]':\al‘se:’)gmup retum for B Yes No
48 WHEELER AVENUE PLEASANTVILLE, NY 10570 H(b) Are all affilates ncluded? Yes . No
| Tax-exempt status } XTsouc)(a) J ] 501(c) ( )« (insertno) ] I 4947(a)(1) or ] ) 527 If "No," attach a st (see mnstructions)
J  Website: p WWW . MKFOUND. ORG H(c) Group exemption number b
K  Form of organization | X—, Corporatlonj | Trustl I Association ] I Other P I L Year of formation 2002' M State of legal domicile NY
B Summary
1 Brefly describe the organtzation's mission or most significant activities ______________ﬁ____________________________________‘_
w|  TO ACQUIRE, PRESERVE & PROTECT HISTORICAL MATERIALS, INCLUDING THE
2|  COLLECTIONS OF HISTORICAL PHOTOGRAPHS KNOWN AS THE MESERVE- KUNHARDT
§| COLLECTION. PLEASE ALSO REFER TO DETAILS PROVIDED FOR PART IIT LINE 1.
‘:éi 2 Check this box b if the organization discontinued its operations or disposed of more than 25% of its net assets.
@m| 3 Number of voting members of the governing body (Part Vi, lineta) | | . .. .. ... . . ... ... ... 3 8.
Qé’l 4 Number of independent voting members of the governing body (Part Vi, me1b) . . . . . . . .. ... ... 4 3.
) :E) 5 Tofal number of individuals employed in calendar year 2011 (PartV, lne2a), _ . .., . .. .......... 5 8
é 6 Total number of volunteers (estimate If necessary) e e e e e e e 6
L 7a Total unrelated business revenue from Part VIII, column (C), ine 12 . . . .. ... .. 7a 0
= b Net unrelated business taxable income from Form 990-T, N 34 . . . . . . v v v v i v e e e e it e e e e 7b 0
n Prior Year Current Year
131 8 Contributions and grants (Part Vil ine 1hy . . . . . . . . . .. 752,614. 283,640.
21 9 Program service revenue (PartVIll, ne 2g) . . . . . . 50,880. 70,724.
Eﬁ 10 Investment income (Part VIll, column (A), nes 3,4, and7d)_ _ . _ _ . . . . . . ... ... 7,303. 2,532.
\c-,g 11 Other revenue (Part Vi, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11e), . . . . . . . .. . 16,302. 380,038.
112 Total revenue - add lines 8 through 11 (must equal Part Vil column (A), line 12). . . . . . . 827,099. 736,934.
13 Grants and similar amounts pad (Part IX, column (A), hnes 1-3) _ . . . . . . . .. ... 2,750. 7,500.
14 Benefits paid to or for members (Part IX, column (A), ned) .~ _ . . . . ... . . ... ... 0 0
» |15 Salaries, other compensation, employee benefits (Part IX, column (A), Ines 5-10) . . . . . 349,488. 359,889.
g 16a Professional fundraising fees (Part IX, column (A), line 11e) 26,000. 0
u% b Total fundraising expenses (Part IX, column (D), line 25) p 2 H
17 Other expenses (Part IX, column (A ,,Jlmes-14a=1‘1'd:ﬁ§§§n_ .. ‘ ___________ 263,557, 335,566.
18 Total expenses. Add lines 13-17 (‘ ust ecg:u%‘ Pa@ltéoh’mn (A)..l g_;2|5) _______ . 641,795. 702,955.
19 Revenue less expenses. Subtract line 18-from i€ 12.. . . . . . . ‘Q\ ........... 185,304, 33,979.
z%’ DEC 1 7 ZB\Z \UIJ\ Beginning of Current Year End of Year
a3 20 Total assets (Part X, ine16) . A&, ... ... ... el .. 1,384,447. 1,442,815.
é“_; 21 Total hiabiities (PartX, ne 26) . .\ . |.— SN UT . j .......... 22,404. 46,793.
Zz2|22 Net assets or fund balances Subtra¢t ine 1)from ILnejm I 1,362,043. 1,396,022.

Signature Block L=

Under penalties of perjury, | declare that | have exammned this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, it 1s true,
correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

gj,)dfw e 1212 12

Sign Signature of officer Date
Here % PETER W. KUNHARDT JR. EXECUTIVE DIRECTOR
Type or print name and titie ’

{ [
o ' y Print/Type preparers name Preparepg sippajure Date Check l__] i | PTIN
ai GARE WOLOSKY ‘l 50 ( | seltemployed P00081940

P g
Uir oo [Frmsname p- PRAGER AND FENTON LLP ) Fmsen p 13-1813923
se n
" [ Fem's address b 675 THIRD AVENUE NBW YORK, NY 10017-5704 Phoneno _ 212-972-7555
May the IRS discuss this return with the preparer shown above? (see instructions) _ . . . . . . . . . . .. ... .. f Xi Yes J J No

For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2011)

= W\
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MESERVE-KUNHARDT FOUNDATION 20-2412662

Form 990 (2011) Page 2
. Statement of Program Service Accomplishments
Check If Schedule O contains a response to any questoninthisPart It . . . . ... ... ... ... ..., |x |

1 Brefly describe the organization's mission
ATTACHMENT 1

2 D the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ7 | | e e e [ ]ves No
If "Yes," describe these new services on Schedule O

3 Dud the organization cease conducting, or make significant changes in how it conducts, any program

services? D Yes No

If "Yes," describe these changes on Schedule O

4 Describe the orgamzation's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ 308, 765. Including grants of $ o ){Revenue $ 70,724, )
CATALOGING AND PRESERVATION OF THE MESERVE-KUNHARDT, DOROTHY
MESERVE KUNHARDT COLLECTION, ED CLARK AND GORDON PARKS COLLECTIONS
OF AMERICAN PHOTOGRAPHS AND RELATED DOCUMENTS

4b (Code ) (Expenses $ 56,934. Including grants of $ 7,500. ) (Revenue $ 29,145. )
PRODUCED MULTI-MEDIA EDUCATIONAL PROJECTS AND OTHER EDUCATIONAL
OUTREACH PROGRAMS.

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O )

(Expenses $ including grants of § ) (Revenue $ )
4e Total program service expenses » 365,699.
151on%/\1 000 Form 990 (2011)
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MESERVE-KUNHARDT FOUNDATION 20-2412662
Form 990 (2011) Page 3
. _ Checklist of Required Schedules

Yes | No
1 .lIs the organization described In section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f "Yes,"
complete SChedUle A . . . v o i i e e e e e e e e e e e e e e e e e e e e e e 1 X
| 2 Is the organization required to complete Schedule B, Schedule of Contnbutors (see instructions)? . . . . . .. .. 2 X
3 Dud the organization engage in direct or indirect political campaign activittes on behalf of or in opposition to
candidates for public office? If "Yes,”"complete Schedule C, Part!. . . . . . . . v o i i i i i i i it v i oo v e 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h)
; election in effect during the tax year? If "Yes,” complete Schedule C, Partil. . . . . . . . . . . v v v oo 4 X
‘ 5 Is the orgamization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
| assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes,” complete Schedule C,
‘ Partlll . o o o e e e e e e e e e e e e e e e e e e e e e e e 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts 1n such funds or accounts? /f
“Yes,"complete Schedule D, Part! . . . . . v o i i i e e e e e e e e e e e e e e e e e 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes,” complete Schedule D, Partil. . . . . . .. .. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes,"
complete Schedule D, Part lll . . . . o o v i i i i e e e e e e e e e e e e e e e e e e e e e e e e 8 X
| 9 Did the organization report an amount in Part X, ine 21, serve as a custodian for amounts not listed in Part
‘ X, or provide credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes,”
X

complete Schedule D, Part IV . . . « .« @ o i i i e e e e e e e e e e e e e e e e e e e e e 9
10 Did the organization, directly or through a related organization, hold assets in temporanly restricted

endowments, permanent endowments, or quasi-endowments? /f "Yes," complete Schedule D, PartV . . . . ...
11 If the organization's answer to any of the following questions (s "Yes," then complete Schedule D, Parts VI,

VIL VI, IX, or X as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,” complete

Schedule D, Part VI | | . . . . e 11a X
b Did the organization report an amount for investments—other securities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, ine 167 If "Yes,” complete Schedule D, Part Vil , , , . . . ... ... ..... 11b X
¢ Did the organization report an amount for investments-program related «n Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part Vil , . . . . . . ... ....... 11c¢ X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX . . . . . . . . . . . @ @ i i e i, 11d X
e Did the organization report an amount for other habilities 1n Part X, line 257 If “Yes," complete Schedule D, Part X |11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . . . . . . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes,”
complete Schedule D, Parts XI, XIl, and Xlll . . . . . .« o i v i i i i e e e e e e e 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," and if
the organization answered "No" to line 12a, then completing Schedule D, Parts XI, Xil, and Xillisoptional . . . . . . . . .. .. 12b X
13 Is the organization a school described in section 170(b)(1)(A)(n)? If "Yes," complete Schedule E . . . . . . .. .. 13 X
14a Dud the organization maintain an office, employees, or agents outside of the Unted States?. . . . . . .. ... .. 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Partsland V. . . . . . .. ... 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes,” complete Schedule F, Parts lland V . . . . . .. 15 X
16 Did the organization report on Part IX, column (A), hne 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? /f "Yes," complete Schedule F, Parts llland V. . . . . . .. ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | (see instructions) . . . . . . . .. .. 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part Vill, ines 1c and 8a? /f "Yes,"complete Schedule G, Partll . . . . . . . .« o i i i i i i i i vt i e 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIi, line 9a?
If "Yes,"complete Schedule G, Part lll . . . . o o v i e e i e e e e e e e e e e e e e e e e e e 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H . . . . . .. .. .... 20a X
b lf "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? . . . . . . 20b
JSA Form 890 (2011)
1E1021 1 000
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MESERVE-KUNHARDT FOUNDATION 20-2412662

Form 990 (2011) Page 4
. Checklist of Required Schedules (continued)
Yes | No
21 . Did the organization report more than $5,000 of grants and other assistance to any government or organization
In the United States on Part IX, column (A), ine 1? If “Yes," complete Schedule |, Partsland ll. . . . . . .. . ... 21 X
22  Did the organization report more than $5,000 of grants and other assistance to indwiduals in the United States
on Part IX, column (A), line 2? If “Yes," complete Schedule |, Partsland lll . . . . . ... ... .. ..., 22 X
23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,"complete Schedule J . . . . . . . . . . . i e e e e e e e e e e e e e e 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If "Yes,” answer lines 24b
through 24d and complete Schedule K If 'No,”goto line 25. . . . . . . . . o v i i it e et e e e e e e m e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . . . . . . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . . . . . . . L. L L e e e e e e e e e e e e 24c
d Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any tme during the year?. . . . . . . 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage tn an excess benefit transaction
with a disqualified person during the year? If “Yes," complete Schedule L, Part! . . . . . .. .. ... ... .... 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If"Yes,"complete Schedule L, Partl. . . . . . . . . i i i i i i it it e e e e e e e e 25b X
26  Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If "Yes,” complete Schedule L, Part Il . | 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes,”" complefe Schedule L, Partill . . . .. ... .......
28 Was the organizatton a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions) :
a A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, PartIV. . . . . . .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L Part IV . . . . o o i i e e e e e e e e e e e e 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If "Yes,” complete Schedule L, PartV . . . . . . ... 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes,” complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributtons? If "Yes,"complete Schedule M . . . . . . . . . .. e e e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N,
2 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes,”
complete Schedule N, Partll. . . . . . . 0 v e e e e e e e e e e e 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes,"complete Schedule R, Part!. . . . . . . . ..« ... 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Parts i, lil,
IV, and ViIme 1 o . o o e s e e e e e e e e e e e e e e e e e e e e e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 612(b)(13)? , . . . . ... ... ... 35a X
b Did the organization receive any payment from or engage n any transaction with a controlled entity within the
meaning of section 512(b)(13)? If “Yes," complete Schedule R, Part V,Ime 2 , , . . . . . . .. .. ... ... ... 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related orgamization? If "Yes,”" complete Schedule R Part V,line 2 . , . . . . . . . . . .« . i uunnnn 36 X
37 Did the orgamzation conduct more than 5% of its activities through an entity that is not a related organization
and that 1s treated as a partnership for federal income tax purposes? If "Yes,” complete Schedule R
Part VI o e e e e e e N <X 4 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and
19?2 Note. All Form 990 filers are required to complete Schedule O . . . . . . ... .. .. . ... ... ..... 38 X
Form 990 (2011)
JSA
1E1020 1 000
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MESERVE-KUNHARDT FOUNDATION 20-2412662

Form 990 (2011) Page 5
. Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question inthisPartV. . . ... ... ... .. ......... [ ]
N Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -O- if not apphicable, . . . . . . ... 1a 8‘:3}-} 2 Y
b Enter the number of Forms W-2G included in line 1a Enter -O- if not applicable, , . . . . . .. 1b VI AN
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and e
reportable gaming (gambling) winnings to prizewinners?, , . . ... ... oL L., e 4
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax :‘ =
Statements, filed for the calendar year ending with or within the year covered by this return , {_2a 8| -l
b If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns? | 2b X
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions), , . . . . . o ) -]
3a Did the organization have unrelated business gross income of $1,000 or more during theyear? | . . . .. .. 3a X
b If "Yes," has it filed a Form 990-T for this year? If “No," provide an explanation in Schedule O , , ., . . ... ... .. 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
1113 4a X
b If“Yes,” enter the name of the foreign country » __ R A
See instructions for filing requirements for Form TD F 80-22 1, Report of Foreign Bank and Financial Accounts L :
5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the taxyear? , . . . .. .. 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
¢ If"Yes" to line 5a or 5b, did the organization file Form 8886-T? |, . . . ., . . . . . . . . . . . e, 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
6a X

organization solicit any contributions that were not taxdeductble? | . . .. . ... ... ... .. ... . ...
If “Yes," did the organization include with every solicitation an express statement that such contributions or

gifts were not taxdeductible? | . . . L L L L L e e e e e e e e e e e e e e

7 Organizations that may receive deductible contributions under section 170(c). 4 gg’i,fg ke
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods A s
and services provided to the payor? | . . . . . . ... L e e e e e e e e 7a| X
b If "Yes,” did the organization notify the donor of the value of the goods or services provided? |, ., . ., . ... ... 7b X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required 10 file FOM B2B27 . . v i v v i v e et e e e e e e e e e e e e e e 7c X
d If "Yes," indicate the number of Forms 8282 filed duringthevyear _ . . .. .. ......... | 7d | e e
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? , | . [ 7e X
f Did the organization, during the year, pay premwms, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? , , | | 79 X
h If the organization received a conltribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h X
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting R ;:3” .
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring |7 ... ?g o
organization, have excess business holdings at any time duringtheyear? , | . . . ... ... ... .........
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667, . . . . ... ... ... ... .. ....
b Did the organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(c)(7) organizations. Enter
a Initiation fees and capital contributions included on Part Vil ne 12 |, ., . . . . ... ...
b Gross receipts, included on Form 980, Part VIII, line 12, for public use of club facilities
11  Section 501(c)(12) organizations. Enter N
a Gross income from members or shareholders . . . . . . . ... . ... ... ... .. ... -
b Gross income from other sources (Do not net amounts due or paid to other sources s
against amounts due or received fromthem ). . . . . . ... .. Lo e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiing Form 990 in heu of Form 10417 |12a
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year | | | | | 12b ’ ! “
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanonestate? . |, . .. ... .........
Note. See the instructions for additional information the orgamization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization Is licensed to issue qualfied healthplans . . ... . ......... 13b
¢ Enterthe amountofreservesonhand . ., . . .. .. ... . .. ... 13¢ se |57
14a Did the organization receive any payments for indoor tanning services during the taxyear? . . . . . ... ..... 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O . . . ... 14b
1s1oJ4%A1 000 Form 990 (2011)
PAGE 5
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Form 990 (2011) MESERVE-KUNHARDT FOUNDATION 20-2412662 Page 6

1481} Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a
_"No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule
O See instructions.

. Check If Schedule O contains a response to any questoninthisPartVI. . . . . ... .. .o oo oo oo m
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year If thereare . . . . . . 1a :
matenal differences i voting rights among members of the governing body, or if the governing body
delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent . . . . . . 1b

2 Dud any officer, director, trustee, or key employee have a family relationship or a business relationship with

any other officer, director, trustee, orkeyemployee? . . . . . . . . . . . . i i e e e 2 | X
3 Did the organization delegate control over management duties customanly performed by or under the direct

supervision of officers, directors, or trustees, or key employees to a management company or other person? . . .| 3 X
4  Did the organization make any significant changes to Its governing documents since the prior Form 990 was filed?. . . . . . . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . . 5 X
6 Did the organization have members or stockholders? . . . . .. . .. ... L L e n s e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint <

7a

one or more members of the governingbody? . . . . . . . . .. o oL e e e

b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other thanthe governingbody? . . . . . . . . . . i i i i e e e 1

8 Did the organization contemporaneously document the meetings held or written actions undertaken during

the year by the following

a The governing body?. . o ¢« v o it e e e e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody? . . . . . . . . ... .. . 0. 8b X
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization's mailing address? If "Yes, " provide the names and addresses in Schedule O . . . . . . . . . . .. 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a X

10a Did the organization have local chapters, branches, or affitates? . . . . . .. .. ... ... ... ... ...
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . . [10b
11a Has the orgamzation provided a complete copy of this Form 930 to ali members of its governing body before filing the form? . . 11a| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990
12a Did the organization have a written conflict of interest policy? If “"No,"gotolne 13 . . . . . .. . ... ... ... 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
(T3 (o X oo 1 11T ¢3S
¢ Did the organization regularly and consistently monitor and enforce complance with the policy? /f "Yes,"
describe in Schedule Ohowthiswasdone . . . . .« i i i i i e it e e e e i e e e e e e
13 Did the organization have a written whistleblower policy?. . . . . . . . . . . .. i i o e e
14 Did the organization have a written document retention and destructionpolicy?. . . . . .. .. .. ... .. ...
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top managementofficial . . . .. ... ... ... ... ...... 15a| X
b Other officers or key employees of the organization , . . . . . . . . . . . . . i it ittt i 15b X
If "Yes" to ine 15a or 15b, describe the process in Schedule O (see Instructions )
16a Did the organization invest n, contribute assets to, or participate in a joint venture or similar arrangement
with ataxable entity duringthe year? . . . . . . . . . . . . . . . e e e e e e e
b If "Yes" did the organization follow a written policy or procedure requinng the organization to evaluate its
participation n joint venture arrangements under applicable federa! tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? |, L. L. ... . o e e e e o
Section C. Disclosure
17  List the states with which a copy of this Form 990 i1s required to be filed »_~*-+»__ __ _ _ __
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection indicate how you made these available Check all that apply
D Own website Another's website Upon request
19 Describe In Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,

and financial statements available to the public during the tax year

20 State the name, physical address, and telephone number of the person who possesses the books and records of the

organization P> GELFAND, RENNERT AND FELDMAN 360 HAMILTON AVE WHITE PLAINS, NY 10601 212-307-8006
JSA Form 990 (2011)

12b| X

12¢ X
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Form 990 (2011)

MESERVE-KUNHARDT FOUNDATION

20-2412662

Page 7

 Part Vil

Independent Contractors

Check If Schedule O contains a response to any question in this Part Vil

Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Section A.

Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the

organization's tax year

e List alt of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation Enter -0- in columns (D), (E), and (F) f no compensation was paid.
® List all of the organization's current key employees, If any See instructions for definition of "key employee "

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the

organization and any related organizations

e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations
® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons In the following order individual trustees or directors, nstitutional trustees, officers, key employees, highest
compensated employees, and former such persons
D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee
(A) (B) (C) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per | (do not check more than one compensation compensation from amount of
week box, unless person s both an from related other
(describe the organizations compensation
hours for | Officer and a director/tiustee) organization (W-2/1099-MISC) from the
related | o 2| 2| of x| e x| m| (w-211099-MISC) organization
ﬁ:\g;gnze?lms a2 23 E '?-% 3| - and related
0) gals|%|23lg2)8 organizations
cR|3 2le 8
“el2] (3] 3
a3 o 3
8|2 2
3 2
2
__(1) DYLLAN MCGEE
EXECUTIVE DIRECTOR 12.00| X 29,375. 0
_(2) PETER W KUNHARDT __
ASSISTANT DIRECTOR 10.00| X 0 0
__(3)_PHILIP B KUNHARDT ITI
DIRECTOR 2.00] X 0 0
__(4) CURTIS VIEBRANZ
DIRECTOR 2.00] X 0 0
_.(5) LAURA BROWN _
DIRECTOR 2.00| X 0 0
__(6) NINA FREEDMAN __
DIRECTOR 2.00| X 0 0
__(7) DANIEL R TISHMAN _ i
DIRECTOR 2.00] X 0 0
__(8) GENEVIEVE YOUNG_ _
DIRECTOR 2.00| X 0 0
_(9)_PETER KUNHARDT JR
EXECUTIVE DIRECTOR 40.00 X 83,413. 0
(10) MARY FARLEY
DIRECTOR OF BUSINESS 20.00 X 35,238. 0
(11) DIANA REVSON I
DIRECTOR OF EXTENAL AFFAIRS 20.00 X 54,188. 0
v __ ]
sy ]
A ]
JSA Form 990 (2011)
1£1041 1000
PAGE 7
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MESERVE-KUNHARDT FOUNDATION

20-2412662

Form 990 (2011) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) € (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation |compensation from amount of
week box, unless person Is both an from related other
(describe officer and a director/trustee) _ the organizations compensation
L HERE 3 § organization | (W-2/1099-MISC) from the
refated 3 a E g (ap g HE (W'2/1099-M|SC) organwzation
organizations | 9 $ | § sl ” and related
nSchedute |S = | B g|°®8 organizations
2 = @ 3
9 e |3 |l B
3|2 2
3 2
a
1b SUb-tOta| ------------------------------------- > 202,214' o O
¢ Total from continuation sheets to Part VII, SectionA _ _ . . . . . ... ... » 0 0 0
d Total (add lines 1band 1€) . . . . . . o v v v v v vt i it > 202,214. 0 0

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the orgamzation »

0

Did the organization list” any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If "Yes," complete Schedule J for such individual

For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the

organization and related organmizations greater than $150,000? /f “Yes,” complete Schedule J for such

individyal

Did any person Iisted on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? /f “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year

(A)

Name and business address

(8)

Description of services

()
Compensation

Ry

2 Total number of independent contractors (including but not mited to those listed above) who received
more than $100,000 in compensation from the organization »

0

o
A
Bl

SIS £ 5L Bl

JSA
1E1055 2 000

8205EK 2859 11/27/2012 9:57:03 AM
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Form 990 (2011)

MESERVE-KUNHARDT FOUNDATION

20-2412662

Page 9

Part Vil Statement of Revenue

(A)
Total revenue

(8}
Related or
exempt
function
revenue

)
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

Contributions, Gifts, Grants
and Other Simllar Amounts
- O O 0o O o

]

Federated campagns . . . . . . . .| 1a

Membershipdues . . .......|1b

57,010.

Fundrasingevents . . . ... ... | 1€

Related organizations . . . . . . . .| 1d

Government grants (contributions) . . [ _1e
All other contnbutions, gifts, grants,

and similar amounts not included above . L_1f

226,630.

Noncash contributions included in fines 1a-1f §

38,196.

Total. Add lines 1a-4f . . . . . . . . ...

283,640,

Program Service Revenue
2 - ©®© QO 0 T

PHOTO SALES

Business Code

511190

57,643.

57,643.

EXHIBITION INCOME

511190

1,300.

1,300.

MISCELLANEOUS INCOME

511190

11,781.

11,781,

All other program service revenue . . . .
Total. Add hnes 2a-2f . . . . . . . . ..

b

70,724.

%

K I R |

[3,]

a o o w

7a

8a

Other Revenue

9a

10a

Investment income (including dividends, interest, and

other similar amounts).

| 4
Income from investment of tax-exempt bond proceeds . . . >
»

Royalties - - - - « - -

2,532.

2,532.

29,145.

(i) Real

(i) Personat

Grossrents . . . . . . ..

Less rental expenses . . .

et A

Rental income or (loss) - .
Net rental income or (loss) .

N

(1) Secunties

(u) Other

Gross amount from sales of

assets other than inventory
Less cost or other basis

and sales expenses . . .

Ganor(loss) . . . .. ..

Netganor(loss) . . . . .. ... ...,

Gross income from fundraising
events (not including $ 517,010

of contributions reported on line 1c)
SeePartiV,lne18 . . . . .. ... ..
Less direct expenses . . . . .

Net income or (loss) from fundralsmg events .

Gross income from gaming activities
See Part IV, line 19

Less directexpenses . . . . . . . . ..
Net income or (loss) from gaming activities .

Gross sales of inventory, less
returns and alfowances

Less cost of goods sold . .
Net income or (loss) from sales of mvench

ATCH 2

580,323 "\ . A gk |

229,430.

AN 4

350 893.

L P
w B s
Sk

v

G
3y Kl

ey

3,

, o 44,1.»‘
Lo B
L

1
1.,2,”

Miscellaneous Revenue

Business Code

|

R
o

11a

o Qo

12

Allotherrevenue . . . . . . . . .« . o

Total Add lines 11a-11d
Total revenue. See Instructions . .

ol -

736,934.

99,869.

2,532.

JSA
1E1051 1 000

8205EK 2859 11/27/2012 9:57:03 AM
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Form 990 (2011)

MESERVE-KUNHARDT FOUNDATION

20-2412662

Page 10

114} § Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) orgamzations must complete all columns All other organizations must complete column (A) but are not

required to complete columns (B), (C), and (D)

Check If Schedule O contains a response to any question in this Part IX

Do not include amounts reported on lines 6b, (A) (B) © (D)
7b, 8b, 9b, and 10b of Part Vil Total expenses O e i il Feonses
1 Grants and other assistance to govemments and T L EEaeE : :
organizations in the United States See Part IV, ine 21 . 7,500. 7,500
2 Grants and other assistance to individuals in
the United States See PartIV, line22, . . . . . 0
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States See Part IV, lines 15 and 16, | _ | 0
Benefits paid toor formembers , , . . . ., ... 0
Compensation of current officers, directors,
trustees, and keyemployees . . . . . . .. .. 202,214. 76,974. 47,368. 77,872.
6 Compensation not included above, to disqualfied
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4858(c)(3)(B) . . . . . . 0
Other salanesandwages . . . . .. ... ... 102,691. 102,460. 154, 77.
Pension plan accruals and contributions (include section
401(k) and 403(b) employer contributions) . . . . . . 6, 922. 3,599. 2,215. 1, 108.
9 Other employeebenefits . . . . .. ... ... 12,010. 9,127. 1,922. 961.
10 Payrolitaxes . . . . . . . . . ..o 36,052, 18,747. 11,537. 5,768.
11 Fees for services (non-employees)
a Management . . .. ... .......... 0
blegal .......... .0 ... ie... 5,000. 5,000.
c Accounting . . . . . ... ..., 24,918. 24,918.
d Lobbying . ... .. ... ... 0 .
€ Professional fundraising services See Part 1V, line 17 0
f Investment managementfees , , .. .. ... 0
g Other . . .............0c.... 116,272. 30,400. 85,872.
12 Advertising and promotion . . . . . . .. ... 0
13 Officeexpenses . . . . ... .. ... .... 21,031. 10,936. 6,730. 3,365.
14 Informationtechnology. . . . . ... .. ... 0
16 Royaltes. . . . .. .............. 0
16 Occupancy . . . v v v v v v vt e e e e 54,352, 28,263. 17,393. 8,696.
17 Travel . . . . . . . ... 9,632. 1,716. 6,199. 1,717.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 0
19 Conferences, conventions, and meetings . , . . 0
20 Interest . . . ... ... ... 0. Y
21 Paymentstoafflates . ... ......... 0
22 Depreciation, depletion, and amortization . . . . 0
23 Insurance | ., . ... ... .. 28,737. 24,721. 4,016.
24 Other expenses Itemize expenses not covered
above (List miscellaneous expenses in line 24e |If
line 24e amount exceeds 10% of line 25, column
(A) amount, Iist hne 24e expenses on Schedule O)
aMULTIMEDIA AND_ EDUCATION ____ 48,806. 48,806.
b PRESERVATION_OF THE_ COLLECTI_ 608. 608.
¢ POSTAGE AND PRINTING 10,122. 1,842. 1,120. 7,160.
dMISCELLANEQOUS EXPENSE =~ 11,451, 3,518. 7,933.
e Allotherexpenses _ _ ____ _ __ . ______ 4,637. 4,637.
25 Total functional expenses. Add lines 1 through 24e 7021 955. 365! 699. 2221599' 114, 657.
26 Joint costs. Complete this lLine only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here p [:] of
following SOP 98-2 (ASC 958-720) ., . . . ... 0

JSA
1E1052 1 000

8205EK 2859 11/27/2012 9:57:

03

AM
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MESERVE-KUNHARDT FOUNDATION 20-2412662
Form 990 (2011) Page 11
_ Balance Sheet

(A) (8)
Beginning of year End of year
1 Cash-non-interest-beanng ... ... 92,488.) 1 213,152.
2 Savings and temporary cashinvestments_ ... ... ... ... 1,172,667 2 1,105, 200.
3 Pledges and grants recewable,net ... 114,330, 3 89,410,
4 Accountsreceivable,net L L. 500 4 22,197
5 Recewvables from current and former officers, directors, trustees, key g =

employees, and highest compensated employees Complete Part II of
Schedule L

6 Recewvables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary

employees' beneficiary organizations (see instructions)

fg 7 Notes and loans recewvable,net .
4| 8 nventories forsaleoruse L L L L L
9 Prepad expenses anddeferredcharges . . . . . ... .. ... ...
10a Land, buildings, and equpment cost or
other basis Complete Part VI of Schedule D [10a
b Less accumulated depreciation, , . . . .. ... 10b J10¢ 0
11 Investments - publicly traded securties . . . .. ... . ... . ... .... g 11 0
12 Investments - other securities See Part IV, lne 11, _ . .. .. .. .. ... Q12 0
13  Investments - program-related See Part IV, hne 11 _ . _ . . . . . . . .. .. g13 0
14 Intangible @SSets . . . . . . ... d14 0
15 Otherassets SeePart IV, lne 11 | . . . . . . . . . ... ... ... 1,120 15 2,800.
16 _ Total assets. Add lines 1 through 15 (mustequaltne34) . . . .. ... .. 1,384,447 16 1,442,815,
17  Accounts payable and accrued expenses_ . . . . . . . . . ... ... ..., 22,404 |17 40,293.
18 Grantspayable | . . . ... ... ... ... ... q18 0
19 Deferredrevenue . . . . . . ... ... ... .. q19 6,500.
20 Tax-exemptbond habites . .. ... ... . ... ... ... q 20 0
@21 Escrow or custodial account hiability Complete Part IV of Schedule D q 21 0
‘_E‘ 22 Payables to current and former officers, directors, trustees, key i
;3 employees, highest compensated employees, and disquaiified persons
-

Complete Part Il of Schedule L
23 Secured mortgages and notes payable to unrelated third parties
24 Unsecured notes and loans payable to unrelated third partes . _ ., . . . . ..
25 Other habiltties (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24) Complete Part X

of Schedule D | ., . . . ... e e
26 Total liabilities. Add lines 17 through25. . ... ... ... .. .......

Organizations that follow SFAS 117, check here » m and complete

lines 27 through 29, and lines 33 and 34.

27 Unrestricted netassets ... ... L. ... 1 ! 145 4 213.
28 Temporarily restricted netassets ... 216,830.
29 Permanently restricted netassets . . . . . . ... . ... .. q 29
Organizations that do not follow SFAS 117, check here » [:I and
complete lines 30 through 34.
30 Capital stock or trust principal, or currentfunds ...
31 Paid-in or capttal surplus, or land, bullding, or equipment fund = = |
32 Retained earnings, endowment, accumulated income, or other funds =
33 Total net assets or fund balances 1,362,043, 33 1,396,022.

34 Total habilities and net assets/fund balances. . . . . . .. . ... ... ... 1,384,447, 34 1,442,815.
Form 990 (2011)

1,215,037.
180, 985.
0

Net Assets or Fund Balances

JSA
1E1053 1 000
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MESERVE-KUNHARDT FOUNDATION Tt 20-2412662

Form 990 (2011) Page 12

* Reconciliation of Net Assets D
Check if Schedule O contains a response to any questoninthisPart XI. . . . . . . ... oo v oo oo
1 Total revenue (must equal Part VIIl, column (A), € 12)« « « « v v v v v e e et e e e e e 1 736,934.
2 Total expenses (must equal Part IX, column (A),lne25). . . . . . . . . . 0 o h i i e 2 702,955,
3 Revenue less expenses Subtractline2fromlne1 . .. ... ... ... o i o oo 3 33,979.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, coumn (A)). . . . . . . . 4 1,362,043.
§ Other changes in net assets or fund balances (explainin Schedule Q) . . . ... ... ......... ) 0
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, ine 33,

CoOlUMN (B)) . v v v it e e e e e e e e e e e e e e e e e e e e e e e e e 6

[EEd] Financial Statements and Reporting
Check If Schedule O contains a response to any question inthisPart XIl . . . . ... ... ... ... 0.

1,396,022,

1 Accounting method used to prepare the Form 990 D Cash Accrual [:] Other
If the organization changed its method of accounting from a prior year or checked "Other,” explain n
Schedule O

2a Were the organization's financial statements compiled or reviewed by an independent accountant?
Were the organization's financial statements audited by an independent accountant>
If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O

d If "Yes" to line 2a or 2b, check a box below to indicate whether the financiai statements for the year were

Issued on a separate basts, consolidated basis, or both
Separate basis [ ] consolidated basis D Both consolidated and separate basis

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1332 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

Form 990 (2011)

JSA
1E1054 1 000
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SCHEDULE A Public Charity Status and Public Support

(Form 990 or 990-E2)

Department of the Treasury
Internal Revenue Service

| omB No 1545-0047

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust. Open to Public

> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection

Name of the organization Employer identification number
MESERVE-KUNHARDT FOUNDATION 20-2412662

Reason for Public Charity Status (All organizations must complete this part ) See instructions.

The organization Is not a private foundation because iti1s (For lines 1 through 11, check only one box.)

1

[4] b wnN

T OGO

10
11

A church, convention of churches, or association of churches described in section 170(b)(1){A)(i).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A){iii).

A medical research organization operated In conjunction with a hospital described in section 170(b)(1)(A)(iii}. Enter the
hospital's name, ctty, and state
An organization operated for the benefit of a colﬁaae or university owned or operated by a governmental unit described In
section 170(b)(1)(A)(iv). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general pubiic
described in section 170(b)(1)(A)(vi). (Complete Part il )

A community trust described in section 170(b}(1)(A)(vi). (Complete Part il )

An organization that normally receives (1) more than 331/3 % of its support from contributions, membership fees, and gross
recelpts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3% of its
support from gross Investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part Il )

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete ines 11e through 11h

a D Type | b ‘:l Type Il c |:| Type Il - Functionally integrated d D Type lii - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a){1) or section 509(a)(2)

f If the organization received a written determinatton from the IRS that it is a Type |, Type Il, or Type lll supporting
organization, check thisbox, e
g Since August 17, 20086, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and () below, the governing body of the supported organization? .. .. ... ..... 11g()
(i) A family member of a persondescribed in (1)) above? L, 11g(m)
(iii) A 35% controlled entity of a person described in (i) or () above® ... 11g(inn}
h Provide the following information about the supported organization(s)
(i) Name of supported () EIN (iii) Type of organization (iv) is the (v) Did you notify (vi) Is the (vii) Amount of
organization (described on lines 1-9 organizationin | the organization | organization in support
above or IRC section Cg' (');fetfr:r:" in col (i) of col (i) organized
(see instructions)) Y :;Cﬂmem? 9 | your support? ntheUS?
Yes | No Yes No Yes No
(A)
(B)
(€)
(D)
(E)
Total R T RO
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2011

Form 990 or 990-EZ.

JSA
1£1210 1 000
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Schedule A (Form 990 or 990-EZ) 2011

MESERVE-KUNHARDT FOUNDATION 20-2412662

Page 2

. Support Schedule for Organizations Described in Sections 170(b)(1){A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization falled to qualify under
Part Ill. If the organization falls to qualify under the tests listed below, please complete Part lil.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ™) . . . . . . 1,693,238, 139, 303. 605,417. 752, 614. 283,640. 3,474,212,
2 Tax revenues levied for the
organization'’s benefit and either paid
toorexpendedonitsbehatf . . . . . ..
3 The value of semvices or facilities
furmished by a governmental unit to the
organization without charge . . . . . . .
Total. Add lines 1 through 3. . . . . . . 1,693,238. 139,303. 605,417. 752,614. 283,640. 3,474,212.
. . - - Y .
The portion of total contributions by L. " -
each person (other than a o ' S
governmental unit or pubhicly T oo ’ . ;. ;
supported organization) included on|, ) T T -
hine 1 that exceeds 2% of the amount . . - N - o
shown on hine 11, column (f). . . . . . . - PR P : L 917,194.
6 Public support. Subtract line 5 from line 4 L N I DAL, 2,557,018.
Section B. Total Support
Calendar year (or fiscal year beginning in) P (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
7 Amounts fromined . . . . . . e ... 1,693,238, 139, 303. 605,417. 752,614. 283, 640. 3,474,212.
8 Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
SOUICES , . . . . o o o 21,424. 29,324. 16,881. 18, 646. 31,677 117,952.
9 Net income from unrelated business
activities, whether or not the business
is regularly carredon . . . . . . .. ..
10 Other income Do not Include gamn or
loss from the sale of capital assets
(ExplaninPartivV) . ... ... ....
11  Total support. Add lines 7 through 10 . . Hffve o fdt oA E . - s - 3,582,164.
12 Gross receipts from related activities, etc (seemnstructions) . . . . . . . .« .. ool
13 First five years. If the Form 990 s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxand stop here . . . . . . . . . . . i i i v 4 e v s e e e e e e e e e e a s e e e e s e e e s s xa s s »
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column(f)) . . . ... .. 14 71.18¢,
15  Public support percentage from 2010 Schedule A, Partll,lne 14, . . ... .. ... ........ 15 73.42%
16a 331/3% support test - 2011. If the organization did not check the box on line 13, and line 14 1s 331/3% or more, check

17a

18

this box and stop here. The organization qualifies as a publicly supported organization »
331/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 15 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization, . . . . .. ... .. ... .. » l—_—]
10%-facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s
10% or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the "facts-and-circumstances” test The organization qualifies as a publicly supported
OgaANIZAION, | . . . i s i e e e e e e e e e e e e e e e e e e e e e e e e > L__|
10%-facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 1s 10% or more, and iIf the organization meets the "facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organzation meets the "facts-and-circumstances" test The orgamization qualifies as a publicly
sUPPOrted OFganIZatioN . | . . . . . . v i i e e e e e e e e e e e e e e e e e e e e e >
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
instructions

JSA
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MESERVE-KUNHARDT FOUNDATION

20-2412662

Schedule A (Form 990 or 990-EZ) 2011 Page 3
. Support Schedule for Organizations Described in Section 509(a)(2) - - T
(Complete only if you checked the box on line 9 of Part | or if the organization falled to qualfy under Part Il
If the organization fails to qualify under the tests listed below, please complete Part Ii )

Sectlon A. Public Support

(a) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011 {f) Total

Calendar year (or fiscal year beginning in) »

1

Gifts, grants, contributions, and membership fees

recerved (Do notinclude any “unusual grants ")

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished 1n any activity that is related to the

organization's tax-exempt purpose

Gross receipts from activibes that are not an

unrelated trade or business under section 513 |

Tax revenues levied for the
organization's benefit and either paid
to or expended onits behalf | _ . .

The value of services or facilities
furnished by a governmental unit to the
organization without charge

Total. Add lines 1 through 5

Amounts included on hnes 1, 2, and 3
recetved from disqualhfied persons . . . .

Amounts included on lnes 2 and 3
received from other than disqualffied
persons that exceed the greater of $5,000
or 1% of the amount on hne 13 for the year

Addlines7aand7b. . . .. ... ...

Public support (Subtract line 7¢ from
neb) . . . . o o v v i .

Section B. Total Support

Calendar year (or fiscal year beginning in) P

(a) 2007

(b) 2008 {c) 2009 (d) 2010

(e) 2011

(f) Total

9 Amounts fromhne6. . ... ......
10a Gross income from mnterest, dividends,
payments received on securities loans,
rents, royalties and income from similar
SOUMCES . . . v . v v v i v i e n e e
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 | = .
¢ Addhnes 10aand 10b ., .. . .
11 Net income from unrelated business
activittes not included In hne 10b,
whether or not the business is regularly
carriedon « - = . e s e e 4 e w4
12 Other income Do not include gain or
loss from the sale of capital assets
(ExplaninPartiv) ., . ., ... .,..,
13 Total support. (Add hnes 9, 10c, 11,
and12) ... L.
14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxandstop here. . . . . . . . . . . . . . . . . i i it ittt e e e e e e e e e »
Section C. Computation of Public Support Percentage
15  Public support percentage for 2011 (line 8, column (f) dwvided by lne 13, column¢fy) 15 %
16 Public support percentage from 2010 Schedule A, Partlll,Lhne15. . . . . . . . . . . ... ... ...... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (line 10c, column (f) divided by ine 13, column (f)) , . ., . . . . . . . 17 %
18 Investment income percentage from 2010 Schedule A, Partlli, ine 17 . . . . . .. ... ... .... 18 %
19a 331/3% support tests - 2011. If the organization did not check the box on Iine 14, and line 15 1s more than 331/3%, and line
17 1s not more than 331/3%, check this box and stop here The organization qualifies as a publcly supported organization P
b 331/3% support tests - 2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 331/3%, and
line 18 1s not more than 331/3 %, check this box and stop here The organization qualifies as a publicly supported organization |
20 Private foundation. If the organmization did not check a box on line 14, 19a, or 19b, check this box and see Instructions W

1%?2211000
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MESERVE-KUNHARDT FOUNDATION 20-2412662
Schedule A (Form 990 or 990-EZ) 2011 Page 4
. Supplemental Information. Complete this part to provide the explanations required by Part il, line 10,
Part Il, line 17a or 17b, and Part lll, line 12 Also complete this part for any additional information. (See
instructions).

JSA Schedule A (Form 990 or 990-EZ) 2011
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SCHEDULE D . . | OMB No 1545-0047
(Form 990) Supplemental Financial Statements

——pComplete if the organization answered "Yes," to Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Open to Public

Department of the Treasury

Intemal Revenue Service » Attach to Form 990. » See separate instructions. Inspection
Name of the organization Employer identification number
MESERVE-KUNHARDT FOUNDATION 20-2412662

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the
organization answered "Yes" to Form 990, Part IV, line 6
(a) Donor advised funds (b) Funds and other accounts

Total number atendofyear . ..........
Aggregate contributions to (during year) . . . .
Aggregate grants from (dunngyear). . . .. ..
Aggregate value atendofyear. . ... ... ..
Did the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization’s property, subject to the organization's exclusive legalcontrol? . , . . .. ... .. [:I Yes D No
6 Did the organization inform all grantees, donors, and donor adwvisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor adwisor, or for any other purpose

conferring impermissible private benefit? . . . . . . . L L L L L L e e e e e e e e e e e e e e e D Yes |:| No

Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7

1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure

A WN 2

Preservation of open space
2 Complete lines 2a through 2d If the organization held a quahfied conservation contribution in the form of a conservation
easement on the last day of the tax year

o Held at the End of the Tax Year
a Total number of conservationeasements . . . .. ... ... ... ... 2a
b Total acreage restricted by conservationeasements . . . . .. ... .. ... .. 2b
¢ Number of conservation easements on a certified historic structure included n(a). . . . . . 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register. . . . . . . . . . o i i v v i ittt e e 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the orgamization during the
taxyear » __ __ _ _ ______ _____
4 Number of states where property subject to conservation easementislocated » _ __ _______ _______
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements itholds? . . . . . . . . . . . oo v v i i ... D Yes ,:I No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»
7 Amount of expenses incurred In monitoring, inspecting, and enforcing conservation easements during the year
> .
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B}
() and section T7OMNANBYINT . . . . . . . . o s o e e e e [Jves [no

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, ine 8
1a If the or?amzatlon elected, as permitted under SFAS 116 %\SC 958), not to report In its revenue statement and balance sheet

works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, In Part XIV, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items

(i) Revenues inciuded in Form 990, Part VIl Ine 1 . . . . . « . o v i i i v i it e e i e e e e e s __
(ii) Assets included 1IN Form 990, Part X . . . . . i i i i e e e e e e e e e e e e e e e e >

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 980, Part VI, Ine 1 . . . . . . i o i i i it i e e e e e e e e e » s _
b Assetsincluded in Form 990, Part X . . . . . . i i i i i e e e e e u e e e e s e e a4 e s > 3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form $90) 2011
JSA
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Schedule D (Form 990) 2011

MESERVE-KUNHARDT FOUNDATION 20-2412662
Page 2

. Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

Using the organization's acquisition, accession, and other records, check any of _the_ following that are a significant use of its

3
collection items (check all that apply)
a Public exhibition d Loan or exchange programs
b Scholarly research e [ | Other
c Preservation for future generatons T TTTTTTTTTTTTTTTmmmmmmmmmmTT
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
X\
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . . . I—-| Yes m No
Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV,
hne 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on FOrm 980, PArtX?. . . . v v ittt e e et e e e e e [ Jves [ _INo
b If"Yes," explain the arrangement in Part XIV and complete the following table
Amount
¢ Beginningbalance . . . . . ... L e e e 1c
d Addmtionsduringtheyear . ... . . ... ...ttt 1d
e Distributionsduringtheyear. . . . . . . . .. i it ittt e 1e
f Endingbalance . . . . . . . . . e e e e e e e e e 1f
2a Did the organization include an amount on Form 990, Part X, lne 212 . . . . . . . . . v i v v v i i et e u I_] Yes |_] No
b If "Yes," explain the arrangement in Part XIV

Endowment Funds. Complete If the organization answered "Yes" to Form 990, Part IV, line 10.

1a
b
c

3a

b
4

(a) Current year (b) Prior year (c) Two years back {d) Three years back | (e) Four years back

Beginning of year balance . . . .
Contributions . . . ... .....
Net investment earnings, gains,
andlosses. . . . ... ......
Grants or scholarships . . .. ..
Other expenditures for facilities .
andprograms. . .. ... ... .
Administrative expenses . . . . .
End of yearbalance. . . . . . ..
Provide the estimated percentage of the current year end balance (lne 1g, column (a)) held as
Board designated or quasi-endowment p» %

Permanent endowment p %

Temporarily restricted endowment » %
The percentages in lines 2a, 2b, and 2¢ should éau_al 100%
Are there endowment funds not in the possession of the organization that are held and administered for the
organization by
(i) unrelated organIZationNS . . . . . . . . . L L e e e e e e e e e e e e e e e e e e e e
(iiyrelated organizations . . . . . L . o i e e e e e e e e e e e e e e e e e e e e e e e e e e
If "Yes" to 3a(n), are the related organizations listed as required on Schedule R? . . . . . . ... ... .... ..
Describe in Part XIV the intended uses of the organization's endowment funds

Land, Buildings, and Equipment. See Form 890, Part X, Iine 10.

Description of property (a) Cost or other basis | (b) Cost or other basis (c) Accumuiated (d) Book value
(investment) (other) depreciatton

Yes | No

3a(i)
3a(ii)
3b

Buldings . . .. ... .. ... .. ...
Leasehold improvements. . . . . . . ...
Equpment . . .. ... .. . o
Other - - -« « v o i e e e e s e e e

JSA
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MESERVE-KUNHARDT FOUNDATION
Schedule D (Form 990) 2011

20-2412662
Page 3

Investments - Other Securities. See Form 990, Part X, line 12,

(a) Descniption of securty or category (b) Book value
(including name of security)

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, col (B) ne 12) »

1A} Investments - Program Related. See Form 990, Part X, line 13

(a) Description of investment type {b) Book value

(c) Method of valuation
Cost or end-of-year market value

()

(2)

(3)

4)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) Iine 13) »

Other Assets. See Form 990, Part X, line 15.

(a) Description

(b} Book value

Total. (Column (b) must equal Form 990, PartX, col B)Ine 15) . . . . . . v v v v @ v & 4 v e o o s o »

Other Liabilities. See Form 990, Part X, line 25

1. (a) Description of liabilty (b) Book value

(1) Federal income taxes

(2)

(3)

4)

(5)

(6)

()

(8)

(9)

(10)

(11)

Total. (Column (b) must equal Form 990, Part X, col (B) line 25) »

et

e

2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the orgamzatlon s fmancual statements that reports the

organization's liability for uncertain tax positions under FIN 48 (ASC 740)

1E12‘;%A1000
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MESERVE-KUNHARDT FOUNDATION 20-2412662

Schedule D (Form 990) 2011

1

-
O W oo N A WN
[ 2 - N T I « -} .

T o

T Q0 T e

T o

Page 4

Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part VIII, column (A), line 12) 1

736,934.

702, 955.

Total expenses (Form 990, Part IX, column (A), lne 25)
Excess or (deficit) for the year Subtract fine 2 from fine 1

33,979.

Net unrealized gains (losses) on investments
Donated services and use of facilities

Total adjustments (net) Add ines 4 through8 L.

Ol IN[o | |&|W]N

Excess or (deficit) for the year per audited financial statements Combinelnes3and9 , . . .. .. 10

33,979.

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Total revenue, gains, and other support per audited financial statements

966, 364.

Amounts included on line 1 but not on Form 980, Part VIil, line 12
Net unrealized gains on investments 2a

Donated services and use of facilities 2b

Recoveries of prior year grants 2c

Other (Descrbemn PartXWV) = . . . . ..., ... . . ... 2d 229,430
Add lines 2a through 2d

229,430.

736,934.

Amounts included on Form 990, Part VIIl, ine 12, but not on line 1
Investment expenses not included on Form 990, Part VIIl, lne 7b . | 4a

Other (DescribenPartXIV) ... ... ... L. 4b
Add l'nes 4a and 4b ---------------------------------------------

4c

Total revenue Add lines 3 and 4c. (This must equal Form 990, Partl, lne 12) . . . .. ... ... ...

5 736, 934.

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Total expenses and losses per audtted financial statements

1 932, 385.

Amounts included on line 1 but not on Form 990, Part 1X, line 25
Donated services and use of facilities 2a

Prior year adjustments 2b

Other losses 2c

Other (Descnbe mPartXiv) =~~~ "~ " 7ot 2d 229,430,

229,430.

702, 955.

Amounts included on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIll, lne7b 4a

Other (Descrbe mPartxivy) 4b
Add hnes 4a and 4b

4c

5 702, 955.

Supplemental Information

Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 9, Part I}, lines 1a and 4, Part IV, Iines 1b and 2b,
Part V, line 4, Part X, line 2, Part Xi, line 8, Part Xli, ines 2d and 4b, and Part XIll, ines 2d and 4b Also complete this part to provide
any additional information
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Schedule D (Form 990) 2011 MESERVE-KUNHARDT FOUNDATION 20-2412662 Page 5
ELLRALA Supplemental Information (continued)

PAR& III LINE 1A:

THE FOUNDATION'S COLLECTION, WAS ACQUIRED THROUGH CONTRIBUTIONS FROM THE
FOUNDATION PRESIDENT'S FAMILY AT THE FOUNDATION'S INCEPTION AND IN
SUBSEQUENT YEARS, FROM THE GORDON PARKS CHARITABLE TRUST AND ED CLARK
COLLECTION, IS NOT RECOGNIZED AS AN ASSET IN THE STATEMENT OF FINANCIAL
POSITION, AS THE COLLECTION IS HELD FOR PUBLIC EDUCATION RATHER THAN FOR
FINANCIAL GAIN. FUTURE ACQUISITIONS OF COLLECTION ITEMS WILL LIKEWISE NOT
BE REPORTED AS ASSETS, BUT INSTEAD AS DECREASES IN EITHER UNRESTRICTED
NET ASSETS OR TEMPORARILY RESTRICTED NET ASSETS, AS APPROPRIATE, IN THE

STATEMENT OF ACTIVITIES.

THE FOUNDATION WILL CONTINUALY REVIEW ITS COLLECTION AND MAY DEACCESS
ITEMS, AS APPROPRIATE. PROCEEDS DERIVED FROM DEACCESSIONING OF ANY
PROPERTY FROM THE COLLECTIONS SHOULD BE PLACED IN EITHER A TEMPORARILY
RESTRICTED FUND OR A PERMANENTLY RESTRICTED FUND, THE EARNINGS OF WHICH
ARE TO BE USED ONLY FOR THE ACQUISITION, PRESERVATION, PROTECTION OR CARE
OF THE COLLECTIONS. VALUATION OF THE COLLECTIONS FOR FINANCIAL REPORTING

PURPOSES IS BASED ON INDEPENDENT APPRAISALS.

Schedule D (Form 990) 2011
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Schedule D (Form 990) 2011 MESERVE-KUNHARDT FOUNDATION 20-2412662 Page §
X U®ANA Supplemental Information (continued) -

PAR& III LINE 4

THE FOUNDATION'S COLLECTION INCLUDES ORIGINAL NINETEENTH-CENTURY
PHOTOGRAPHS ACQUIRED BY FREDERICK HILL MESERVE. THE COLLECTION IS
COMPOSED OF A WIDE VARIETY OF HISTORIAL IMAGES INCLUDING

ALL OF THE KNOWN PHOTOGRAPHS OF ABRAHAM LINCOLN; II) MATTHEW BRADY GLASS
NEGATIVES; III) ALBUMEN PRINTS OF CIVIL WAR SCENES BY ALEXANDER GARDNER
AND OTHER PIONEER PHOTOGRAPHERS; IV) A RECORD OF CIVIL WAR GENERALS, BOTH
UNION AND CONFEDERATE; AND V) THE LIKENESS OF APPROXIMATELY 10,000 WELL-

KNOWN 19TH CENTURY AMERICANS.

THE FOUNDATION COLLECTION ALSO INCLUDES PHOTOGRAPHS, NEGATIVES AND PAPERS

OF GORDON PARKS.

DURING THE YEAR ENDED DECEMBER 31, 2011, THE FOUNDATION RECEIVED

CONTRIBUTIONS OF THE FOLLOWING:

VARIOUS HISTORIC IMAGES VALUED AT- $292,100

THE FOUNDATION'S EXEMPT PURPOSE INCLUDES PRESERVING AND MAINTAINING THESE

COLLECTIONS AS WELL AS USING THE COLLECTIONS TO PROMOTE EDUCATIONAL AND

LEARNING OPPORTUNITIES.

Schedule D (Form 990) 2011
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Schedule D (Form 930) 2011 MESERVE-KUNHARDT FOUNDATION

20-2412662  Page5

LZi3 A Supplemental Information (continued)

PART XII, LINE 2D- OTHER ADJUSTMENTS:

DIRECT EXPENSES FROM SPECIAL EVENTS - $229,430

PART XIII, LINE 2D- OTHER ADJUSTMENTS:

DIRECT EXPENSES FROM SPECIAL EVENTS- $229,430

JSA
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SCHEDULE G Supplemental Information Regarding
- Fundraising or Gaming Activities

Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, or if the

(Form 990 or 990-E2)

Department of the Treasury organization entered more than $15,000 on Form 990-EZ, line 6a.
Intemal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions.

| OMB No 1545-0047

Open to Public
Inspection

Name of the organization

MESERVE-KUNHARDT FOUNDATION

Employer identification number
20-2412662

Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, ine 17
Form 990-EZ filers are not required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply
Solicitation of non-government grants

Mait solicitations e
b - Internet and email solicitations f
¢ - Phone solicitations g
d - In-person solicitations

Solicitation of government grants

Special fundraising events

23 Dud the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services?

I_—_]Yes No

b If "Yes," list the ten highest paid individuals or entities (fundrasers) pursuant to agreements under which the fundraiser is to be

compensated at least $5,000 by the organization

(1) Name and address of indmdual

or entity (fundraiser) () Actity

@ih) Did fundraiser have
custody or control of
contnbutions?

(iv) Gross receipts
from activity

(v) Amount paid to
(or retained by)
fundraiser histed in
col (i)

(vi) Amount pad to
(or retained by)
organization

Yes No

3 List all states in which the organization I1s registered or licensed to solicit contributions or has been notified 1t i1s exempt from

registration or licensing

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

JSA
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MESERVE-KUNHARDT FOUNDATION 20-2412662

Schedule G (Form 990 or 990-EZ) 2011 Page 2

Fundraising Events. Complete If the organization answered "Yes" to Form 990, Part IV, line 18, or reported more
than $15,000 of fundraising event contributions and gross income_on_ Form_990-EZ, lines 1_and 6b List events with
gross receipts greater than $5,000

(a) Event #1 (b) Event #2 {c) Other Events (d) Total events
GALA EVENT (add col (a) through
B (event type) (event type) {total number) col (l:))
g
[ oy
©| 1 Grossreceipts-, . . . . ... .... 637,333, 0 637,333.
& | 2 Less Chartable
contributions, | _ . . ... .. .. 57,010, 57,010,
3 Gross income (line 1 minus
) 580, 323. 0 580,323.
4 Cashprizes = . . ... ..
5 Noncashprzes = . . . .. .
[72]
% | 6 Rent/faciity costs _ . . .
]
o
@i | 7 Food and beverages . . . . . . . .
k3]
g
A | 8 Entertanment = .
9 Other direct expenses | . . . . 229,430. 229,430.
10 Direct expense summary Add hnes 4 through Qincolumn(d) . _ . . . . .. .. ... .. .. .... > {( 229,430)
11 Net income summary Combme line 3, column(d),andlne 10 . . . . .. .. .. ... ... .... > 350,893.
Gaming. Complete if the organization answered "Yes" to Form 990, Part IV, line 19, or reported more
than $15,000 on Form 990-EZ, line 6a
@ b) Pull tabs/instant (d) Total gaming (add
2 (a) Bingo blrggza/pl:ograesss.llc: glr:\go (c) Other gaming col (a) through col (c))
2
4
1 Grossrevenue . . . . . .......
| 2 Cashprzes, . . . .. .....
2
(]
&| 3 Noncashprzes ...........
1
ja)
Q@ | 4 Rent/faciitycosts | = . . ..
= _ .
5 Otherdirectexpenses ., . ......
| | Yes % Yes % [|_|Yes
6 Volunteerlabor = = . . No No No
7 Direct expense summary Add lines 2 throughSincolumn(d) . . . . . ... .. ... ..... » |( )
8 Net gaming income summary Combine ine 1, columnd,andhne7 .. ... ... .......... »
9 Enter the state(s) in which the organization operates gaming actvtes o -
a Is the organization licensed to operate gaming activities in each of these states> DYes I:’ No
b If*No," explan
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the taxyear? . |_]Yes | |No
b If "Yes," explain

Schedule G (Form 990 or 990-EZ) 2011

1E1282 1000
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MESERVE-KUNHARDT FOUNDATION 20-2412662

Schedule G (Form 930 or 990-EZ) 2011

Page 3

11 Does the organization operate gaming activities with nonmembers? ... ... - | |Yes | | No

12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer charitable Gaming? . . . . . . . . . L. e e e e e e e e e e e
13  Indicate the percentage of gaming activity operated in

a Theorganization's facility . . . . . . . L . i i i v it e e e e e e e e e e e e e e e e e e e e e 13a %
b Anoutside facility . . . . . . . i e e e e e e e e e e e e e e e e e e 13b %
14  Enter the name and address of the person who prepares the organization's gaming/special events books and
records
Name P _
Address »

15a Does the organization have a contract with a third party from whom the organization receives gaming
TEVENUE? . L . . L L o L i it e e it e e e e e e e e e e e e e e e e e e e e e e
b If"Yes," enter the amount of gaming revenue received by the organizaton®» $ __ and the
amount of gaming revenue retained by the third party » $
¢ If"Yes," enter name and address of the third party

16  Gaming manager information

Description of services provided p»
E] Director/officer D Employee D Independent contractor

17  Mandatory distributions
a Is the organization required under state law to make chantable distributions from the gaming proceeds to
retain the state gaming ICeNSe?, | | | . L e e e e e e
b Enter the amount of distributions required under state law to be distributed to other exempt organizations
or spent in the organization's own exempt activities during the tax year » $

DYes D No

CI\A  Supplemental Information. Complete this part to provide the explanation required by Part |, line 2b,
columns () and (v), and Part lli, lines 9, 8b, 10b, 15b, 15c¢, 16, and 17b, as applicable Also complete this

part to provide any additional information (see instructions).

Schedule G (Form 990 or 990-EZ) 2011

JSA
1E£1503 2 000
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SCHEDULE M

(Form 990) Noncash Contributions

» Complete if the organizations answered "Yes" on Form
990, Part IV, lines 29 or 30.

Intoimal Revout Some ™ » Attach to Form 990

Intemal Revenue Service

| OMB No 1545-0047

2011

Open To Public
Inspection

JSA

1E€1298 1 000

Employer identification number
20-2412662

Name of the organization
MESERVE-KUNHARDT FOUNDATION

AL Types of Property

(@) 5 - Noncash (ggntnbutlon @
Check if Num.ber of contributions or amounts reported on Method of determimning
applicable items contributed Form 990, Part VIII, ine 1g noncash contribution amounts
1 Art-Worksofart. . ... .....
2 Art- Historicaltreasures . . . . ..
3 Art- Fractionalinterests . . .. ..
4 Books and publications . . .. ..
5 Clothing and household
goods. . ... .. ...,
6 Cars and other vehicles . . . . . .
7 Boatsandplanes. ... ......
8 Intellectual property . . . ... ..
9 Securities - Publicly traded ..
10 Secunities - Closely held stock. . .
11 Securities - Partnership, LLC,
ortrustinterests . . .. ......
12 Securities - Miscelianeous . . . . .
13  Qualified conservation
contribution - Historic
structures . . .. .........
14 Qualified conservation
contnibution-Other . . . ... ..
15 Realestate-Residential . . . . . .
16 Real estate - Commercial . . . . .
17 Realestate-Other. . . ... ...
18 Collectbles. . . .. ... .. ...
19 Foodinventory. . .........
20 Drugs and medical supples . . . .
21 Taxdermy .. ...........
22 Historicalartifacts . . .. .....
23 Scientific specimens. . . .. ...
24 Archeological artifacts., . . .. ..
25 Other»( ATCH 1 ) 1. 38,196.
26 Otherw»(______ _________ )
27 Other»(_ _ _ __ __ __ ______ )
28 Other»(___ ____________ )
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . . . ... ... 29
30a Durning the year, did the organization receive by contribution any property reported in Part I, hnes 1-28 that
it must hold for at least three years from the date of the mitial contribution, and which 1s not required to be
used for exempt purposes for the entire holding pernod? . . . ... e e e e e e e e e 30a X
b If "Yes," descrnibe the arrangement in Part Il
31 Does the orgamization have a gift acceptance policy that requires the review of any non-standard
COMIMIBUNIONS ? e e e e e e e e e
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMTUONS 7 e e e e e e e e e e e e
b If "Yes," describe in Part Il
33 If the organization did not report an amount In column (c) for a type of property for which column (a) 1s checked,
describe in Part il

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990} (2011)

8205EK 2859 11/27/2012 9:57:03 AM
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MESERVE-KUNHARDT FOUNDATION 20-2412662
Schedule M (Form 990) (2011) Page 2

. Supplemental Information. Complete this part to provide the information required by Part |, lines 30b, 32b,
and 33 Also complete this part for any additional information.

ATTACHMENT 1

SCHEDULE M, PART I - OTHER NONCASH CONTRIBUTIONS

(B) NUMBER OF (C) REVENUES (D) METHOD OF
DESCRIPTION (A) CHECK CONTRIBUTIONS REPORTED DETERMINING
SPACE DONATED AT SUNY X 1. 38,196. FMV OF RENTAL SPACE
TOTALS 1. 38,196.

JSA Schedule M (Form 990) (2011)

1E1508 2 000
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| OMBNo 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990 .or 990-E2) %11 ,

Complete to provide information for responses to specific questions on

Department of the Treasu Form 990 or 990-EZ or to provide any additional information. Open to Public
Internal Revenue Service " » Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer Identification number
MESERVE-KUNHARDT FOUNDATION 20-2412662

FORM 980 PART VI SECTION A, LINE 2:

PETER AND PHILIP KUNHARDT ARE BROTHERS.

PETER AND PHILIP KUNHARDT AND DYLLAN MCGEE ARE BUSINESS PARTNERS.

PETER KUNHARDT JR. THE EXECUTIVE DIRECTOR OF THE FOUNDATION IS PETER

KUNHARDT'S SON.

GENEVIEVE YOUNG AND PETER E KUNHARDT ARE BOTH DIRECTORS OF THE FOUNDATION
AND WERE ALSO TRUSTEES OF THE GORDON PARKS CHARITABLE TRUST WHICH WAS

TERMINATED DURING THE YEAR 2011.

FORM 990 PART VI, SECTION B, LINE 11

A COPY OF FORM 990 WAS PROVIDED TO THE ORGANIZATION'S GOVERNING BODY

BEFORE IT WAS FILED.

FORM 990 PART VI, SECTION C, LINE 19

THE ORGANIZATION MAKES ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST

POLICY, AND FINANCIAL STATEMENTS AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM PART VI SECTION A LINE 8B:

THE ORGANIZATION DOES NOT HAVE ANY COMMITEE HAVING AN AUTHORITY TO ACT

ON

BEHALF OF THE GOVERNING BODY.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)

JS7A2 Q00
22
&1 PAGE 35
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Schedule O (Form 990 or 990-EZ) 2011 Page 2

Name of the organization - = o Employer identification number —

MESERVE—KUNHARDT FOUNDATION . . 20-2412662
ATTACHMENT 1

FORM 990, PART III, LINE 1 - ORGANIZATION'S MISSION

(I) TO ACQUIRE, PRESERVE AND PROTECT HISTORICAL MATERIALS INCLUDING

THE COLLECTIONS OF HISTORICAL PHOTOGRAPHS KNOWN AS THE

MESERVE-KUNHARDT COLLECTION, GORDAN PARKS COLLECTION, DOROTHY MESERVE

KUNHARDT COLLECTION AND ED CLARK COLLECTION; (II) TO ESTABLISH

FOSTER AND ENHANCE MEANS AND MODALITIES OF EXHIBITION OF THE

FOUNDATIONS'S PHOTOGRAPHIC ARCHIVES ; (III)TO CREATE MULTIMEDIA

EDUCATIONAL CONTENT USING THE PHOTOGRAPHIC ARCHIVES OF THE FOUNDATION

AND OTHER RESOURCES AND (IV)TO PROMOTE A WIDE RANGE OF EDUCATIONAL

AND LEARNING OPPORTUNITIES, INCLUDING PRODUCING EDUCATIONAL MATERIALS

RELATED TO THE HISTORY OF THE UNITED STATES.

ATTACHMENT 2

FORM 990, PART VIII - EXCLUDED CONTRIBUTIONS

DESCRIPTION AMOUNT
57,010.
TOTAL 57,010.

JSA Schedule O (Form 990 or 990-EZ) 2011

1E1228 2 000 .
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LYl Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see
instructions)
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|

} FENTON 675 THIRD AVENUE NEW YORK, NY 10017-5704 (212) 972-7555 FAX (212) 370-1532
: PRAGER AND FENTON LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
Meserve-Kunhardt Foundation

|

|

; We have audited the accompanying statements of financial position of Meserve-

| Kunhardt Foundation (the “Foundation”) as of December 31, 2011 and the related

| statements of activities, functional expenses, and cash flows for the year then ended.

} These financial statements are the responsibility of the Foundation's management. Our

| responsibility is to express an opinion on these financial statements based on our audit.

\ The financial statements of the Foundation as of December 31, 2010, were audited by
other auditors whose report dated November 8, 2011 expressed an unqualified opinion
on those statements.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

| In our opinion, the 2011 financial statements referred to above present fairly, in all

| material respects, the financial position of the Foundation as of December 31, 2011,

| and the changes in its net assets and its cash flows for the year then ended in

1 conformity with accounting principles generally accepted in the United States of
America.

 Prager and Fenton LA

November 27, 2012

; New York, New York

NEW YORK LOS ANGELES LONDON




MESERVE-KUNHARDT FOUNDATION

STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2011 AND 2010

2011 2010
ASSETS
Cash and cash equivalents $ 1,318,352 $ 1,265,155
Accounts receivable 22,197 500
Pledges receivable 89,410 114,330
Prepaid expenses 10,056 3,342
Security deposit 2,800 1,120
TOTAL ASSETS $ 1,442,815 $ 1,384,447
LIABILITIES AND NET ASSETS
Liabilities:
Accounts payable and accrued expenses $ 46,793 $ 22,404
COMMITMENTS
Net Assets:
Unrestricted 1,215,037 1,145,213
Temporarily restricted 180,985 216,830
TOTAL NET ASSETS 1,396,022 1,362,043
TOTAL LIABILITIES AND NET ASSETS $ 1,442,815 $ 1,384,447

The Accompanying Notes are an Integral Part of these Financial Statements
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MESERVE-KUNHARDT FOUNDATION

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

2011 2010
Cash Flows From Operating Activities:
Change in Net Assets $ 33,979 $ 185,302
Adjustments to reconcile change in net assets to
net cash provided by operating activities:
Increase (decrease) in:
Accounts receivable (21,697) 26,725
Pledges receivable 24,920 (40,080)
Prepaid expenses (6,714) (822)
Due from related party - 3,272
Accounts payable and accrued expenses 22,709 8,984
NET CASH PROVIDED BY OPERATING ACTIVITIES 53,197 183,381
CASH - BEGINNING OF YEAR 1,265,155 1,081,774
CASH - END OF YEAR $ 1,318,352 $ 1,265,155

The Accompanying Nates are an Integral Part of these Financial Statements

b




MESERVE-KUNHARDT FOUNDATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 1 - Nature of Organization

The Meserve-Kunhardt Foundation (the “Foundation”) was established in
December 2002.

The Foundation was created (i) to acquire, preserve and protect historical materials,
including the collection of historical photographs known as the Meserve-Kunhardt
Collection (as described below); (ii) to establish, foster and enhance means and
modalities of exhibition of the Foundation’s photographic archives; (iii) to create
multimedia educational content using the photographic archives of the Foundation
and other resources; and (iv) to promote a wide range of educational and learning
opportunities, including producing educational materials related to the history of the
United States. During the years ending December 2007 through 2011, the
Foundation received contributions of historic images and papers from the Gordon
Parks Charitable Trust (“GP Trust”) and the Ed Clark Collection.

The Meserve-Kunhardt Collection includes original nineteenth-century
photographs acquired by its founder, Frederick Hill Meserve, who began collecting
in 1897. The collection is composed of a wide array of historical images, inciuding
(i) all of the known photographs of Abraham Lincoln; (ii) Mathew Brady glass
negatives; (iii) albumen prints of Civil War scenes by Alexander Gardner and other
pioneer photographers; (iv) a record of Civil War generals, both Union and
Confederate; and (v) the likenesses of more than 10,000 well-known nineteenth-
century Americans, as recorded in daguerreotypes, ambrotypes, glass negatives,
tintypes, salt prints, stereo views, cartes de visite, and cabinet cards.

The Foundation owns a portion of the Meserve-Kunhardt Collection which was
donated to the Foundation by its owners per an agreement under which (i) the
owners have also agreed to lend to the Foundation, for no rental fee, that portion of
the Meserve-Kunhardt Collection not already owned by the Foundation; (ii) the
Foundation has agreed to better preserve the Meserve-Kunhardt Collection than
the owners might be able to; and (iii) the Foundation will have the right to make
digital images of the Meserve-Kunhardt Collection and to license to Picture History
LLC (a related party, see Note 5) with the right to use and exploit such digital
images.

In February 2007, the Foundation was granted a “Certificate of Assumed Name”
which in addition to its current purposes, permits the Foundation to conduct
separate operations as the Gordon Parks Foundation. As of December 2011, the
GP Trust has donated to the Foundation all of the GP Trust's assets, in the form of
photographs, negatives and papers.




MESERVE-KUNHARDT FOUNDATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 1 - Nature of Organization (continued)

The Foundation obtains financial support from the public via general contributions
and special events and also receives income from photo sales and licensing its
collection.

The Foundation is exempt from Federal income taxes under Section 501(c)(3) of
the US Internal Revenue Code, and from state and local taxes under comparable
laws.

Note 2 - Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of
management's estimates.

Cash and Cash Equivalents

For financial statement presentation purposes, the Foundation considers highly
liquid investments with original maturities of three months or less to be cash
equivalents.

Functional Allocation of Expenses

The cost of providing the Foundation's various programs and supporting services
has been summarized on a functional basis in the accompanying statement of
Functional Expenses. Accordingly, certain costs have been allocated among the
programs and supporting services in reasonable ratios determined by
management.

Net Assets

Unrestricted

Net assets that are either not subject to donor-imposed stipulations, or have been
reclassified from temporarily restricted net assets because donor restrictions
have either expired or been met.

Temporarily Restricted

Net assets that carry donor-imposed restrictions that expire upon the passage of
time or upon occurrence of a stated event as specified by the donor. Net assets
released from restrictions represent the satisfaction of the restricted purpose.




MESERVE-KUNHARDT FOUNDATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 2 - Summary of Significant Accounting Policies (continued)

Accounts Receivable

Receivables are reported net of an allowance for doubtful accounts, when needed.
The allowance for doubtful accounts is based on the Foundation’s historical bad
debt experience, and management's assessment of the collectibility of specific
accounts. For the year ended December 31, 2011, management believes no
allowance was necessary.

Pledges Receivable

Unconditional promises to give that are expected to be collected within one year are
recorded at estimated net realizable value. Unconditional promises to give that are
expected to be collected beyond one year are recorded at the present value of
estimated future cash flows. The allowance for doubfful pledges receivable is
based on the Foundation's historical bad debt experience, and management's
assessment of the collectibility of specific accounts. For the year ended
December 31, 2011, management believes no allowance was necessary.

Collection

The Foundation’s collection, which was acquired through contributions from the
Foundation president's family at the Foundation’s inception and in subsequent
years from the GP Trust and others, is not recognized as an asset in the
accompanying statements of financial position, as the collection is held for public
education rather than for financial gain. Future acquisitions of collection items will
likewise not be reported as assets, but instead as decreases in either unrestricted
net assets or temporarily restricted net assets, as appropriate, in the statement of
activities.

The Foundation will continually review its collection and may acquire or deaccess
items, as appropriate. Proceeds derived from deaccessioning of any property from
the collections should be placed in either a temporarily restricted fund or
permanently restricted fund, the earnings of which are to be used only for the
acquisition, preservation, protection or care of the collections. Valuation of the
collection for financial reporting purposes is based on independent appraisals (see
Note 5).

Revenue Recognition

Contributions are recorded as revenue upon the receipt of cash, securities, gift or
unconditional pledge. Contributions received are recorded as available for
unrestricted use, unless specifically restricted by the donor in which case, they are
classified a temporarily restricted.




MESERVE-KUNHARDT FOUNDATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 2 - Summary of Significant Accounting Policies {continued)

Income Taxes

The Foundation is a tax exempt organization under Section 501(c)(3) of the Internal
Revenue Code and, accordingly, is not subject to Federal or state income taxes.
The Foundation adopted the accounting pronouncement related to income taxes
which requires that a tax position be recognized or derecognized based on a “more
likely than not” threshold. This applies to positions taken or expected to be taken in
a tax return. The Foundation does not believe its consolidated financial statements
include any uncertain tax positions. The Foundation is no longer subject to income
tax examinations for years prior to June 30, 2008.

The Foundation recognizes interest and penalties, if any, related to unrecognized
tax provisions as income tax expense in the statement of activities. During the year
ended December 31, 2011, the Foundation did not incur any interest or penaities.

Note 3 - Concentration of Credit Risk and Economic Dependency

Financial instruments which potentially subject the Foundation to concentration of
credit risk consist primarily of cash and cash equivalents, and accounts receivable
and pledges receivable.

Cash and Cash Equivalents
Cash equivalents consist of short-term highly liquid investments which are readily
convertible into cash and have original maturities of three months or less

Accounts and Pledges Receivable

Accounts and pledges receivable are due from individuals, corporations and
foundations well-known to the Foundation with favorable past payment histories. As
of December 31, 2010, the accounts receivable was from one corporation. As of
December 31, 2011 89% of pledges receivable were from two donors, as of
December 31, 2010, 70% of pledges receivable were from one donor. The
Foundation's management has assessed the credit risk associated with these
receivable balances at December 31, 2011 and 2010 and has determined that no
allowance for potential loss due to credit risk is necessary.




MESERVE-KUNHARDT FOUNDATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 4 - Related-Party Transactions

In addition to the portion of the Meserve-Kunhardt Collection owned by the
Foundation, the Foundation has entered into a loan agreement with two members of
the Board to borrow the remaining portion of the Meserve-Kunhardt Collection and
to assign to Picture History LLC, a New York limited liability company, the non-
exclusive right to license those digital images. The President of the Foundation is
also the President of Picture History LLC.

The Vice President of Kunhardt McGee Productions (*KMP”), is also a board
member of the Foundation. The Foundation shares space with KMP and is
contingently liable for any rent not paid by KMP. The board member has also
provided a personal guarantee of the lease.

Two board members of the Foundation are also board members of GP Trust.

Note 5 - Estimated Fair Value of Collection

During the year ended December 31, 2011, the Foundation received contributions
of the following:

Various historic images $ 292,100
Estimated value of collection items contributed prior to

January 1, 2011 31,059,555
Total estimated value of collection $ 31,351,655

During the year ended December 31, 2010, the Foundation received contributions
of the following:

Various historic images for Gordon Parks Charitable

Trust $ 14,153,746
Various historic images 984,238
15,137,984

Estimated value of collection items contributed prior to
January 1, 2010 15,921,571

Total estimated value of collection $ 31,059,555




MESERVE-KUNHARDT FOUNDATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 6- Temporarily Restricted Net Assets

During each year, temporarily restricted net assets were released from restrictions
in fulfillment of the following:

2011 2010
Multimedia and education projects $ 134,103 $ 108,170
Preservation of the collection 40,000 40,070

$ 174,103 $ 148,240

At each year end, temporarily restricted net assets consisted of the following:

2011 2010
Time restrictions $ 40,000 $ 115419
Multimedia and education projects 140,985 101,411

$ 180,985 $ 216,830

Note 7 - Employee Benefit Plan

The Foundation maintains a defined-contribution plan formed under US Internal
Revenue Code Section 401(k) that covers all eligible employees who meet certain
length-of-service requirements. Participants’ contributions are fully vested at all
times, and vesting of the Foundation's contributions is phased-in over a seven-year
period. The Foundation’s contributions to this plan for 2011 and 2010 were $6,922
and $3,311, respectively.




MESERVE-KUNHARDT FOUNDATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 2010

Note 8 - Commitments

The Foundation is committed under a lease for office space through November 14,
2014 for minimum rents. The lease also provides for additional rents for real estate
taxes and common operating expenses.

Future minimum rental payments under the above-noted lease for the remainder of
the lease term are as follows:

Fiscal Year Ending

December 31,
2012 $ 12,781
2013 13,164
2014 13,559
2015 12,175

$ 51,679

KMP’s share of the rent commences at $18,358 per year, and increases to
$20,871, per year through November 2014.

For the years ended December 31, 2011 and 2010, rent expense, not including
donated space was $12,611 and $13,767, respectively.

Note 9 - Gifts in Kind

Contributed archive space is recorded at fair value at the date of the donation
with an offsetting charge to program expenses. For the years ended December
31, 2011 and 2010, donated archive space totaled $38,196 and $13,770,
respectively.

Note 10 - Subsequent Events

Management has evaluated subsequent events occurring through November 27,
2012, the date the financial statements were available to be issued and there
were no material subsequent events requiring disclosure.




8868 Application for Extension of Time To File an

Exempt Organization Return
(Rev. January 2012) p g OMB No 1545-1709
Department of the Treasury » File a separate application for each return.
Internal Revenue Service
« If you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox . . . R &

¢ if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868
Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information

Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charitles & Nonprofits.

2N Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Part { only .o e A
All other corporations (i nc/ud/ng 1 120—C f Iers) partnershlps REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

print Meserve Kunhardt Foundation 20-2412662

File by the Number, street, and room or suite no If a P.O. box, see Instructions Social security number (SSN)

due date for 48 Wheeler Ave, 3rd Floor O

:‘e":]gmwé-';e City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Instructions. Pleasantvitie, NY 10570

Enter the Return code for the retum that this application is for (file a separate application for each return) . . Lo
Application Return ] Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
_Form 990Q-EZ2 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are In the care of » Gelfand Rennert & Feldman, LLP 360 Hamilton Ave, #100 White Plains NY 10601

Telephone No. » (212) 307-8000 FAX No. » (212) 307-8009
* If the organization does not have an office or place of business in the United States, check this box . .o » 0
* If thus Is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) .If thisis
for the whole group, check thisbox . . . » [J.Ifits for part of the group, check this box . . . » [Jand attach

a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until August 15 .20 12 , to file the exempt organization return for the organization named above. The extension is

-~ for the organization’s return for
» [/} calendaryear20 11 or

» (] tax year beginning , 20 , and ending , 20
2  |fthe tax year entered in line 1 s for less than 12 months, check reason: [Intial return ] Final return

{J Change in accounting penod

3a If this application is for Form 990-BL., 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a |$
b |If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment allowed as a credit. 3b |$
¢ Balance due. Subtract ine 3b from line 3a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 3c 1% None

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Cat No 27916D Form 8868 (Rev. 1-2012)




Form 8868 (Rev 1-2012) Page 2
« If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . . . >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form B868.

« If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identrfication number (EIN) or

print Meserve Kunhardt Foundation 20-2412662

File by the Number, street, and room or suite no If a P.O box, see instructions Social secunty number (SSN)

due date for 48 Wheeler Ave, 3rd Floor (]

f""":’?ﬂy%‘;a City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions Pleasantville, NY 10570

Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . .
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 | s e S
Form 980-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868,

e The books are in the care of » Gelfand Rennert & Feldman, LLP 360 Hamilton Ave, #100 White Plains NY 10601

Telsphone No. » (212) 307-8000 FAX No. > (212) 307-8009
« If the organization does not have an office or place of business in the United States, check this box . e
» If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this is
for the whole group, checkthisbox . . . B [J.Ifitis for part of the group, check this box . » [Jand attach a
list with the names and EINs of all members the extension s for.

» O

4 | request an additional 3-month extension of time untl November 15 ,20 12
§  For calendar year 2011, or other tax year beginning , 20 .andending 120
6  If the tax year entered in line 5 Is for less than 12 months, check reason:  []Inttial return (] Final return

[ Change in accounting penod
7  State in detail why you need the extension Need additional time to accumulate information required to file a complete and

accurate return.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a |$
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any [\

i

amount paid previously with Form 8868. 8b |$
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c |$ NONE

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it 1s true, Z and,gomplete, and that | am authonzed to prepare this form

Stgnature » i //d% Title » CcFA Date »- 5// Y //*i

| S—
Form 8868 (Rev 1-2012)




