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Form 990- P F

Department of the Treasury
Internal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

AMENDED

Return of Private Foundation
or Section 4947

Treate

as a Private Foundation

éa)(1) Nonexempt Charitable Trust

OMB No 1545-0052

2011

Name of foundation

For calendar year 2011 or tax year beginning , and ending
A Employer identification number
FELS FAMILY FOUNDATION 20-0477156
Number and street (or P O box numbaer if mail is not delivered to street address) Roonvsuite |g Telephone number
800 508-756-2423

MDW, 370 MAIN STREET

City or town, state, and ZIP code
WORCESTER, MA 01608

G Check all that apply: D Initial return
Final return

D Address change

D Initial return of a former public charity

x]
]

Amended return
Name change

H Check type of organization:

m Section 501(c)(3) exempt private foundation
E_—] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

| Fair market value of all assets at end of year

(from Part ll, col. (c), line 16)
»$ 16,135,424,

J Accounting method:
[ other (specify)

(Part I, column (d) must be on cash basis.)

[il Cash

[:] Accrual

Cu exemption application is pending, check here » C]

»{]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[__]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . P>

D 1. Foreign organizations, check here

Foreign orgamizations meeting the 85% test,
. check here and attach computation

[ Part ! | Analysrs of Revenue and Expenses

(The total of amounts 1n columns (b), {c), and (d) may not

necessarily equal the amounts in column (a) )

(3)

Revenue and

expenses per books

(b) Net investment

income

(d ) Disbursements
for charitable purposes
(cash basts only)

{c) Adjusted net
income

Contributions, gifts, grants, etc., received

Interest on savings and temporary
cash investments

Dividends and interest (rom securmes
5a Grossrents . | .

b Net rental income or {loss)

W N

Check P m it the foundation is not required to attach Sch 8

N/A

4,937.

4,937.

STATEMENT 1

781,296.

781,296.

STATEMENT 2

6a Net galn or (loss) from sale of assets not on line 10
b Gross sales price for afl

2,132,696.

123,943,

assets on line 6a .
7 Capital gain net income (from Part IV, line 2)

8 Net short-termeapnal)ganr' —
9 Income modlflcatlons=L—UC‘vu—.

Gross sales less rat

123,943.

10a and allcwances.,

-~
4

b Less Cost ofigoo is sol 0 ’
¢ Gross profit'or loss&

11 Other income " —
12 Total, AddfnnesnmougnAH-N Ut

IRS-

13,361.

13,361.

STATEMENT 3

923,537,

923,537.

13 Compensation of officers, directors, trustees, etc

14 Other employee salaries and wages

Pension plans, employee benefits

16a Legal fees .

b Accounting fees .

¢ Other professional fees

17 Interest .

18 Taxes. . . .. . .

19 Depreciation and depletion

20 Occupancy .

21 Travel, conferences, and meetmgs .

22 Printing and publications

23 Other expenses

24 Total operating and administrative

expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Exﬁ@é‘sNNED DEC @ E Zm‘% Revenue

| STMT 4.
 STMT 5

STMT 6

. STMT. 7.

0.

0'

0.

4,504.

0.

4,504.

1,100.

825.

475.

31,281.

423.

150,

273.

37,308,

975.

5,252,

761,136.

761,136.

798 ,444.

975.

766,388,

27 Subtract line 26 from hine 12:

125,093.

@ Excess of revenue over expenses and disbur

¢ Adjusted net income (f negative, enter -0-). .

b Netinvestment income (f negative, enter -0-)

922,562.

N/A

123501
12-02-11%

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990 (2011)




Form 990-PF {2011)

FELS FAMILY FOUNDATION

20-0477156 Page 2

Atiached schedules and amounts In the description
-[Part Il_| Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing e
2 Savings and temporary cash mvestmems N
3 Accounts receivable P>

16,288.

12,189.

12,189.

2,776 ,2089.

893,405.

893,405.

Less: allowance for doubtiut accounts »

4 Pledges receivable P>

Less: allowance for doubtful accounts »

§ Grants receivable . .

6 Receivables due from officers, directors, trustees, and other
disqualified persons _

7 Ohernotesand loansrecevable >

Less: allowance for doubtfut accounts »

8 Inventories for sale or use . o
9 Prepaid expenses and deferred charges N
10a Investments - U.S. and state government obllgatlons
b Investments - corporate stock

¢ !nvestments - corporate bonds

_ STMT 8
_ STMT 9

4,850,000,

7,680,133,

7,856,200.

5,348,668.

5,597,535.

6,983,413,

11 Investments - fand, bulldings, and equipment. basis >
>

Less accumulated depreciation
12 Investments - mortgage loans
13 Investments - other

'STMT 10

1,455,000.

388,000.

390,217,

14 Land, buildings, and equipment; basis P
Less accumulated depreciation o>

15 Other assets (describe P>

16 Total assets (to be completed by all filers) .

14,446,165,

14,571,262.

16,135,424,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable .

19 Deferred revenue

20 Loans from officers, directors, trustess, and other disqualified persons
21 Mortgages and other notes payable

22 Other habdities (describe P

23 Total liabilities (add hines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted .
25 Temporarily restricted
26 Permanently restricted i
Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds | |
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> ]

» [X]

o.

o.

0.

0.

14,446,165,

14,571,262,

14,446 ,165.

14,571,262,

14,446,165,

14,571,262,

Part 1 AnaIySIs of Changes in Net Assets or Fund Balances

1

D N bhHoWw N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2.(|tem|ze) > ROUNDING ADJUSTMENT

14,446,165.

125,083.

4.

Addtines 1,2,and3 .
Decreases not mcluded in hne 2 (ltemlze) b

14,571,262,

0.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column (b), ine 30 ... . ...

D Jon | (6 [N |-

14,571,262.

123511
12-02-11

Form 990-PF (2011)




" Fom990PF(011) _FELS FAMILY FOUNDATION 20-0477156  Pages
[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of praperty sold (e.g., real estate, (bl,"fo“(,fccqal’s'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
; (f) Depreciation aflowed (g) Cost or other basts (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,132,696, 2,008,753, 123,943,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
iy Adwsted basis K)VE of col. (1 col. (k), but not less than -0-) or
(f) F.M.V. as of 12/31/69 (,;s o#u12/31/69 (o{/erx ggf.su), if an§') Losses {from col. (h))
a
b
c
d
e 123,943,
If gain, also enter in Part |, fine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, hine 7 2 123,943.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
I gain, also enter in Part |, line 8, column (c).
If (toss), enter -0- in Part L, ling 8 . 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L R L. D Yes [)—ﬂ No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
{2 (b) © T
Calenda Jgars(%Per;? 3e’é?at§§gmn.ng in) | Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S g{?i‘éﬂﬁ"b?gg,_ (©)
2010 745,255, 15,411,324. .048358
2009 441,200. 12,193,563, .036183
2008 390,235, 6,069,344. .064296
2007 231,367, 1,299,411. .178055
2006 183,794. 1,347,320, .136415
2 Total of line 1, column (d) 2 .463307
3 Average distribution ratio for the 5-year base penod lelde the total on ||ne 2 by 5 or by the number of years
the foundation has been in existence if less than 5years . 3 .092661
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 ) o ) 1 4 15,892,762.
5 Multiplyine 4byline3 | 5 1,472,639,
6 Enter 1% of net investment income (1% of Part I, line 27b) 8 9,226.
7 Addlines Sand 6 7 1,481 ,865.
8 Enter qualifying distributions from Part X1I, line 4 _ 8 766,388.

ifline 8 s equal to or greater than line 7, check the box in Part VI hne 1b and complete that part using a 1% tax rate.
See the Part Vi instructions.

Form 990-PF (2011)

123521 12-02-11




For

m 990-PF (2011) FELS FAMILY FOUNDATION 20-0477156 Page 4

12-02-11

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P 1 and enter *N/A® on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B || and enter 1% 1 18,451.
of Part|, line27b = .
¢ All other domestic foundatrons enter 2% of line 27b Exempt torergn organrzatrons enter 4% ot Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 18,451.
4 Subttle A (income) tax (domestlc sectron 4947(a)(1) trusts and taxabte foundatlons only. Others enter -0- ) 4 0.
5 Tax based on investment income. Subtract ine 4 from fine 3. If zero or less, enter -0- 5 18,451.
6 Credits/Payments;
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 20,000.
b Exempt foreign organizations - tax withheld at source . T 6b
¢ Tax paid with application for extension of time to file (Form 8868) . .. 6c
d Backup withholding erroneously withheld Lo . 6d
7 Total credits and payments. Add lines 6a through 6d . L7 20,000.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1S attached . . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . > 9
10 Overpayment. If line 7 is more than the total of hines 5 and 8, enter the amount overpaid L. .. 10 1,549.
11_Enter the amount of hine 10 to be: Credited to 2012 estimated tax P> 1,549 .' Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either dlrectly or |nd|rectly) for pohtrcal purposes (see instructions for deftnition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (sectron 4955) rmposed durmg the year
{1) On the foundation. B $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detailed description of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b 1f “Yes,” has it filed a tax return on Form 990-T for thisyear? = . . N/A | &
5 Was there a fiquidation, termination, dissolution, or substantial contractron durmg the year? 5 X
If *Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any trme durmg the year" 7 X
If "Yes," complete Part Il, col. (c), and Part XV,
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MA
b If the answer is “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation 8h | X
9 s the foundation claiming status as a private operating foundation within the meaning of sectron 4942(j}(3) or 4942(1)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see nstructions for Part XIV)? If *Yes, " complete Part XIV . 9 X
10_ Did any persons become substantial contributors during the tax year? if “ves. attach a schedule listing their names and addresses 10 X
Form 990-PF (2011)
123531




Form 990-PF (2011) FELS FAMILY FOUNDATION 20-0477156 Page §
[Part Vil-A | Statements Regarding Activities (continued)
“ 11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)
12 Did the foundation make a distribution to a donor advised fund over whlch the foundatron or a disquahfied person had advrsory pnvrleges’?

If “Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptron application?
Website address P> N/A

14 The books arein care of p» MOUNTAIN, DEARBORN & WHITING LLP Telephone no.p-508-756-2423
Locatedat 370 MAIN ST,STE 800, WORCESTER, MA ZiP+4 01608

15 Section 4947(a)(1) nonexempt chantabte trusts filing Form 990-PF in lieu of Form 1041 - Check here L . » :]
and enter the amount of tax-exempt interest received or accrued during the year > l 15 | N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No

16 X

securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1. i “Yes,” enter the name of the torergn

country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. [:l Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . [:] Yes [il No
(3) Furnish goods, services, or facilities to (or accept them from) a drsquaht" ed person'7 R L L. L__] Yes [jﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . D Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [X] No
(6) Agree to pay money or property to a government official? (Exceptron Check "No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:) Yes D—{] No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . X X N/A ib
Organizations relying on a current notice regarding disaster assistance check here . > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected

before the first day of the tax year beginning in 2011?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatron was a prlvate operating toundatlon

defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (hines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20117 ves (X o

If Yes,” list the years p»> ) ) ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ali years listed, answer *No" and attach
statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are bemg apptled to any of the years trsted in 2a, hst the years here

> ? b} ]
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during theyear? . [ ves X no

b If “Yes," did it have excess busmess holdmgs in 2011 asa result ot (1) any purchase by the foundatlon or drsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20117

1 X

12 X
13X

Yes| No

1¢ X

.N/A |2

N/A 3b
4a X

X 4b X
Form 990-PF (2011)

123541 -
12-02-11




' Form 990-PF (2011) FELS FAMILY FOUNDATION 20-0477156 _ Pages
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . [:] Yes [I] No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdurectly,
[:l Yes (E No

any voter registration drive? . o
{3) Prowvide a grant to an individual for travel study, or other snmilar purposes’? B . [___| Yes IE No
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon

509(a)(1), (2), or (3), or section 4940(d)(2)? . .. o [ ves (X o
(5) Provide for any purpose other than religious, charitable, sc|entmc Ilterary, or educatlonal purposes or for

the prevention of cruelty to children or animals? . D Yes E{] No

b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the excepuons described in Regulatlons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . . | 4 [:I

¢ f the answer Is “Yes® to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? . . L. N/A [:] Yes |:| No

If “Yes, " attach the statement required by Regulat/ons section 53. 4945 5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract?

E:] Yes Ij] No

b Did the foundation, during the year, pay premlums dlrectly or indirectly, on a personal benem contract'? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? = = . . . . [:l Yes [E No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ... e . .. N/A. 7b

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contribul
(a) Name and address h(()ll)l)rg glgr' \i/%glg\é%?o e (c)((lito[:r;g:r;?gtlon & {”g' “"&ﬂs';g’ aé%ﬁé enl%%r
to position enter ~0-) compensauon ailowances

GERALD FELS TRUSTEE
271 THOMPSON ROAD
WEBSTER, MA 01570 0.25 0. 0. 0.
MARILYN FELS TRUSTEE
271 THOMPSON ROAD
WEBSTER, MA 01570 0.10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Titte, and average d) Contributions to Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week g (c) Compensation ‘" * Qyte heneft plans ag:ecz)un other
devoted to position compensauon allowances
NONE
Total number of other employees paid over $50,000 e L .. e . - | I 0
Form 990-PF (2011)

123551
12-02-11




Form 990-PF(2011) FELS FAMILY FOUNDATION 20-0477156_ Paget
information About Officers, Directors, Trustees, Foundation Managers, Highly

- Part Viti Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service

NONE

(c) Compensation

Total number of others receiving over $50,000 for professional services
[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activittes during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2.

1 N/A

Amount

All other program-related investments. See instructions.
3

_» 0.
Form 990-PF (2011)

Total. Add lines 1 through 3

123561
12-02-11




Form 990-PF(2011) FELS FAMILY FOUNDATION 20-0477156  Pages
. Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities _ 1a 13,581,942.
b Average of monthly cash balances 1b 2,552,842.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and ¢) _ 1d 16,134,784.
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed exptanation) _ ) . . . [ 1e | 0.
2 Acquisition indebtedness appllcable to line 1 assets 2 0.
3 Subtracthne2fromlinetd . . . o 3 16,134,784.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 242,022,
| 5 Netvalue of noncharitable-use assets. Subtract tne 4 from line 3. Enter here and on Part V, line 4 5 15,892,762.
| 6__ Minimum investment return. Enter 5% of iine 5 . 6 794,638.
Distributable Amount (see mstructtons) (Section 4942(j)(3) and (])(5) pnvate operating foundauons and certain
} m foreign organizations check here p [ and do not complete this part.)
t 1 Minimum investment return from Part X, line 6 B ) ) 1 794,638.
2a Tax on investment income for 2011 from Part Vi, line 5 ) . 2a 18,451.
b Income tax for 2011. (This does not include the tax from Part VL) L 2b
¢ Add lines 2aand 2b o . o 2 18,451.
| 3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 776,187.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 5 776,187,
6 Deduction from dtstnbutable amount (see mstrucuons) 8 0.
7 Distributable amount as adjusted. Subtract hne 6 from hne 5. Enter here and on Part Xllt Iine 1 7 776.,187.
[Part XiT | Qualifying Distributions (see instructions)
1 Amounts patd (including administrative expenses) to accomplish chanitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 _ 1a 766,388.
b Program-related investments - total from Part {X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable, etc., purposes 2 .
3 Amounts set aside for specific charitable projects that satisfy the:
a Suntability test (prior IRS approval required). 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV line 8, “and Part XIII line 4 4 766,388.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part [, ine 27b __ ) e 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 L 6 766,388,

4940(e) reduction of tax in those years.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculattng whether the foundation qualifies for the section

123571
12-02-11

Form 990-PF (2011)




Form 990-PF{2011)

FELS FAMILY FOUNDATION

20-0477156  Page9

.[Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X,
line 7 e e e
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
a From 2006 2,204,

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

776,187.

b From 2007 167,682.

¢ From 2008 200,398.

d From 2009

e From 2010

f Total of lines 3a through e _ .
4 Qualifying distributions for 2011 from
Part XII, line 4: » $ 766,388.

370,284.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions) _

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

5§ Excess distnbutions carryover applied to 2011 .
(f an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

3 Corpus Add linss 3f, 4c, and 4e Subtract lne §
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions . .
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income tor 2011, Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012 L
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3) ... . . ...
8 Excess distributions carryover from 2006
not apphed on fine 5 or line 7 .
9 Excess distributions carryoverto 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;

766,388.

0.

9,799.

9,799.

360,485.

0.

0.

360,485.

a Excess from 2007 160,087.
b Excess from 2008 _ 200,398.
¢ Excess from 2009 |

d Excess from 2010 _

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)




Form 990-PR (2011) FELS FAMILY FOUNDATION 20-0477156 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
* 1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling A S
b Check box to indicate whether the foundation is a private operating foundation described in section . [:] 4942()4(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 (b)2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed = |

b 85% ofline 2a _ . ]

¢ Qualifying distributions from Part X!,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i}

b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed .

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iu)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contrtbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corparation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P IK] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2011)

123601 12-02-11




Form 990-PF (2011) FELS FAMILY FOUNDATION 20-0477156  Page 1t
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Fo;n;datlc;n PUTDOSf %f Stlrant or Amount
any foundation manager status o contribution
Name and address (home or business) or Substantial contributor recipient
a Paid during the year

ABBY'S HOUSE NONE PUBLIC CHARITY [GENERAL
10 000,

AMERICAN RED CROSS FONE PUBLIC CHARITY GENERAL
20_.000,

BAYPATH HUMANE SOCIETY L\'ONE PUBLIC CHARITY [GENERAL
850,

BOSLER HUMANE SOCIETY %ONE PUBLIC CHARITY GENERAL
500,

BOYS AND GIRLS CLUB OF WEBSTER/DUDLEY rlONE PUBLIC CHARITY GENERAL
26 _000,
Total SEE CONTINUATION. SHEET(S) . > 3a 761,136,

b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

Form 990-PF (2011)




Form 990-PE (2011) FELS FAMTLY FOUNDATION

20-0477156  Page12

Part XVi-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 5§12, 513, or 514 (e)
Bus(lan)ess (b) Ei(‘.%#' (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments _ .. .. . ... . 14 558,699.
4 Dividends and interest from securities 14 226,084.
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property _ .
6 Netrental income or (loss) from personal
property R e
7 Other investment income _ . . 14 13,361.
8 Gan or (loss) from sales of assets other
than nventory ) 18 200,219,
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 998,363, 0.
13 Total. Add line 12, columns (b), (d), and (e) . 13 998,363.
{See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
123621 Form 990-PF (2011)

12-02-11




Form 990-PF(2011) FELS FAMILY FQUNDATION 20-0477156 Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
| a Transfers from the reporting foundation to a noncharitable exempt organization of:
‘ (1) Cash e e e e .. e . 1a(1) X
(2) Otherassets = . . . . . . . . S .. . |1a(2) X
b Other transactions:
(1) Sales of assets to a nonchanitable exempt organization . L. L. ib(1) X
(2) Purchases of assets from a noncharitable exempt organization B . L 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . 1b(3) X
(4) Reimbursement arrangements L . . o Lo L 1b(4) X
(56) Loans or loan guarantees | X 1b(5) X
(6) Performance of services or membership or tundralsmg soluc:latlons R i . i i . X L. 1b(6) X
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees o 1c X

d If the answer to any of the above Is “Yes," complete the following schedule. Column (b} should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recerved.

(a) Line no

{b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng arangements

N/A

2a |Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3}) or in section 5277
b f"Yes," complete the following schedule.

Ij Yes

l_—Y:_]No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
=
Under penaltigs of , | declare xarmined this return, including accompanying schedules and statements, and to the best of my knowledg
Sign and behef, it is\t correct, an in_of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge. mta!n:h&{:s‘h‘:';‘;:;g's
shown below (see Instr.)?
Hore | ////_2[9440 P
Signatéfe of officer or tristee™ Date Title
Print/Type preparer’s name Preparer's signature / | Date Check [ if [PTIN
self- employed
Paid ANN K. MOLLOY ANN K. MOLLOY 10/23/14 P01438500
Preparer | firm's name » MOUNTAIN, DEARBORN & WHITING LLP Frm's€IN > 04-2186262
Use Only
Firm's address » 370 MAIN STREET, SUITE 800
WORCESTER, MA 01608 Phoneno,  508-756-2423
Form 990-PF (2011)
123622

12-02-11




FELS FAMILY FOUNDATION

20-0477156

[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

+

If recipient ts an individual,

Recipient ] [
show any relationship to Foundanc;n Purpose %f grant or Amount
i any foundation manager status 0 contribution
[ A .
Name and address (home or business) or substantial contributor recipient

CHESTER C. CORBIN LIBRARY NONE PUBLIC CHARITY GENERAL
5,000,

COMMUNITY CAT CONNECTION NONE PUBLIC CHARITY [GENERAL
17,000,

DAUGHTERS OF THE HOLY SPIRIT hONE PUBLIC CHARITY [GENERAL
1,000,

DOG ORPHANS FONE PUBLIC CHARITY GENERAL
1,000,

DUDLEY CHARLTON SCHOOL DISTRICT ONE PUBLIC CHARITY GENERAL
5,000,

DUDLEY CONSERVATION AND TRUST %WONE PUBLIC CHARITY GENERAL
5,000,

DUDLEY POLICE ASSOCIATION PONE PUBLIC CHARITY GENERAL
200,

FELICIAN SISTERS NONE PUBLIC CHARITY [GENERAL
1,000,

FIRST BAPTIST CHURCH NONE PUBLIC CHARITY GENERAL
20,000,

FRIENDS OF OXFORD ANIMAL SHELTER FONE PUBLIC CHARITY [GENERAL
18,000,
Total from continuation sheets 703 786,

123631 08-03-11




>

FELS FAMILY FOUNDATION

20-0477156

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, .
show any relationship to Foundahc;n Purpose %f grant or Amount
- tribution
Name and address (home or business any foundation manager status o con
( ) or Substantial contributor recipient

GREATER WORCESTER COMMUNITY FUND NONE PUBLIC CHARITY GENERAL
2,200,

HANDS NONE PUBLIC CHARITY BENERAL
1,000,

LIFE SKILLS INC ONE PUBLIC CHARITY GENERAL
500,

LUCKY HORSE RESCUE ONE PUBLIC CHARITY GENERAL
500,

NICHOLS COLLEGE NONE PUBLIC CHARITY BENERAL
200,000,

PARTNERS IN CHARITY APPEAL L‘IONE PUBLIC CHARITY GENERAL
2,000,

ST. ANNE'S SCHOOL NONE PUBLIC CHARITY GENERAL
100,000,

ST. ANDREW BOBOLA CHURCH FONE PUBLIC CHARITY GENERAL
5,200,

ST, SCHOLASTICA PRIORY NONE PUBLIC CHARITY GENERAL
2,000,

SECOND CHANCE ANIMAL SHELTER FONE PUBLIC CHARITY [GENERAL
1,350,

Total from continuation sheets

123631 08-03-11




FELS FAMILY FOUNDATION

20-0477156

) [Part XV,| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Y Recipient If recipient s an individual, .
show any relationship to Fogr;dam;n Purposg %f grant or Amount
Name and address (home or business any foundation manager staws 0 contribution
a ( orbu ) or substantial contributor recipient

SISTERS OF NOTRE DAME NONE PUBLIC CHARITY [GENERAL
600,

SISTERS OF ST. ANNE NONE PUBLIC CHARITY GENERAL
500,

| SISTERS OF ST, JOSEPH FONE PUBLIC CHARITY GENERAL
400,

STERLING ANIMAL SHELTER FONE PUBLIC CHARITY [GENERAL
1,050,

SWEETPEA FOR ANIMALS NONE PUBLIC CHARITY [GENERAL
400,

TELEGRAM & GAZETTE SANTA FUND %ONE PUBLIC CHARITY [BENERAL
1,000,

TOWN OF DUDLEY FIRE & EMS NONE PUBLIC CHARITY GENERAL
35,000,

TOWN OF WEBSTER NONE PUBLIC CHARITY GENERAL
236,736,

| TRI VALLEY INC FONE PUBLIC CHARITY GENERAL
1,000,

UMASS MEMORIAL FOUNDATION ONE PUBLIC CHARITY (ENERAL
10,000,

Total from continuation sheets

123631 08-03-11




FELS FAMILY FOUNDATION

20-0477156

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciptent 1s an individual, .
show any relationship to Foundatlofn Purpose %f grant or Amount
Name and address (home or busin any foundation manager status o contribution
(home or business) or substantial contributor recipient

UNITED WAY OF WEBSTER/DUDLEY NONE PUBLIC CHARITY GENERAL
10,000,

VOLUNTEER HUMANE SOCIETY NONE PUBLIC CHARITY EENERAL
850,

WEBSTER ANIMAL GIFT FUND FONE PUBLIC CHARITY GENERAL
2,000,

WEBSTER ANIMAL SHELTER FUND NONE PUBLIC CHARITY GENERAL
2 0090,

WEBSTER DUDLEY FOODSHARE LONE PUBLIC CHARITY [GENERAL
3,500,

WEBSTER DUDLEY VETERANS #JONE PUBLIC CHARITY FENERAL
500,

WEBSTER FOP L‘IONE PUBLIC CHARITY GENERAL
1,100,

WEBSTER PUBLIC SCHOOLS &VONE PUBLIC CHARITY GENERAL
5,000,

WORCESTER ANIMAIL RESCUE LEAGUE ONE PUBLIC CHARITY [SENERAL
2,700,

WORCESTER COUNTY FOOD BANK rom: PUBLIC CHARITY GENERAL
1,500,

Total from continuation sheets

123631 08-03-11




CUNVTLINUATION FOR YYU-PF, PART IV

| FELS FAMILY FOUNDATION 20-0477156 PAGE 1 OF 2
* @rt [\ | Capital Gains and Losses for Tax on Investment Income
' ' (a) List and describe the kind(s) of property sold, e.g., real estate, (b)ak_l%w acrfaunred (c) Date acquired| (d) Date sold
! _ 2-story brick warehouse; or common stack, 200 shs. MLC Co. D - Doratos (o cayyry | (mb. day; yr.)
1a_ 5000 SHS FORD MTR CO CAP TR 1 CLD 6.5% PFD P 05/19/1003/15/11
b 5000 SHS FORD MTR CO CAP TR 1 CILD 6.5% PFD P 05/19/10003/15/11
c 5000 SHS FORD MTR CO CAP TR 1 CLD 6.5% PFD P [05/19/1003/15/11
d 5000 SHS FORD MTR CO CAP TR 1 CILD 6.5% PFD P 05/19/10/03/15/11
e 300 SHS GENERAL ELECTRIC P 08/23/10/02/24/11
f 100 SHS GENERAL ELECTRIC P 08/23/1003/21/11
g $97,000 CD METLIFE BANK NA 4.2% 12/5/11 P 11/26/0812/05/11
h $97,000 CD FIRSTBANK OF PR SANTURCE,PR P 12/01/0812/12/11
i $97,000 CD BMW BK OF NORTH AMER SALT LAKE CITY, Ui P 10/27/0811/07/11
j $97,000 CD AMER EXPRESS CENT BK SALT LAKE CITY, U P 10/27/0811/07/11
k $97,000 CD AMER EXPRESS BK FSB SALT LAKE CITY, UT P 10/27/0811/07/11
{ $97,000 CD GOLDMAN SACHS BK USA NEW YORK, NY 4.4% P 10/27/0811/07/11
m $97,000 CD GE CAPITAL RETAIL BK 4.4% 11/7/11 P 10/29/0811/07/11
n $97,000 CD GE CAPITAL FINL HOLLADAY, UT 4.4% 11/7 P 10/30/0811/07/11
0 §97,000 CD CAPITAL ONE BK USA GLEN ALLEN, VA 4,3% P 11/03/0811/14/31
] - - inor (1
(o) Gross s pric (osprecmaraionsd | o) ot ot b =
a 251,650, 233,987, 17,663.
b 251,650. 233,787. 17,863.
c 251,650, 233,987. 17,663.
d 251,650. 233,987. 17,663.
e 4,636. 4,504. 132,
f 1,532. 1,501. 31.
g 97,000. 97,000. 0.
h 97,000, 97,0040. 0.
! 97,0040. 97,000, 0.
j 97,000. 97,000. 0.
k 97,000. 97.,000. 0.
[ 97,000, 97,000. 0.
m 97,000. 97,000. 0.
n 97,000. 97,000. 0.
0 97,000. 97.000. 0.
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 {1) Losses (from col. (h))
o Adi i ; 1 f col. i ,
e ey e
a 17,663.
b 17,863.
c 17,663.
d 17,663.
e 132.
f 31.
g 0.
h 0.
i 0.
4 0.
k 0.
I 0.
m 0.
n 0.
0 0.
2 Capital gain net income or (net capital loss) ( :; .?,'Qs'f'z,?tg{‘ 3?6.'-" ;,’: ?:r;rlf ,"’.',?,Z 7} 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter 1n Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, line 8 3

123591
05-01-11




FELS FAMILY FOUNDATION

CUNTLNUATIUN MUK YYU-PrF, PARYTD 1V
20-0477156 PAGE 2 _OF 2

« [PartIV] capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

D- '[J)%rrfahtfg‘g mo., day,yr.) | (ma., day, yr.)

(bmow acquired ((? Date acquired| (d) Date sold

12 $97,000 CD CAPITAL ONE NA MCLEAN MCLEAN, VQA

P 11/03/0811/14/11

b $97,000 CD DISCOVER BANK GREENWOOD, DE 4.35% 11/1

p 11/03/0811/14/11

¢ CALL SDS MAR 00034

P 03/21/1109/01/10

d

e

f

9

h

i

l

k

1

m

n

0

woasssatsree | OOBERIIT | e o A e

a 97,000, 97,000. 0.
b 97,000. 97.,000. 0.
c 52,928. 52,928.
d

e

f
g

h

i

]
k

[
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(F1 85 f 1218 s e ) B e e ot

a 0.
b 0.
c 52,928.
d
e

f
g
h

i

J
k

[
m
n
0
2 Capital gain net income or (net capital loss) - - { ;E ﬁg‘gft&g:‘ te(r)m ir|13 %ratrl{ k';ﬁ}g 7} - 123,943.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, kne 8, column (c).

If (loss), enter *-0-"in Part |, line 8

N/A

123591
05-01-11




. FELS FAMILY FOUNDATION 20-0477156

FORM' 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

MERRILL LYNCH 4,937.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 4,937.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MERRILIL: LYNCH 781,296. 0. 781,296.
TOTAL TO FM S990-PF, PART I, LN 4 781,296. 0. 781,296.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MERRILL LUNCH - OID INCOME 13,361. 13,361.
TOTAL TO FORM 990-PF, PART I, LINE 11 13,361. 13,361.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MOUNTAIN, DEARBORN &
WHITING LLP 4,504. 0. 4,504.
TO FM 990-PF, PG 1, LN 16A 4,504. 0. 4,504.

STATEMENT(S) 1, 2, 3, 4




!
|

FELS FAMILY FOUNDATION

L

20-0477156

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NUTTER, MCCLENNEN & FISH 1,100. 825. 475.
TO FORM 990-PF, PG 1, LN 16B 1,100. 825. 475.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2011 FORM 990-PF 31,042. 0. 0.
US TREASURY 239. 0. 0.
TO FORM 990-PF, PG 1, LN 18 31,281. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMA FEE 150. 150. 0.
CHECK ORDER FEE 23. 0. 23.
FORM PC FILING FEE 250. 0. 250.
TO FORM 990-PF, PG 1, LN 23 423. 150. 273.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 7,680,133, 7,856,200.
!TOTAL TO FORM 990-PF, PART II, LINE 10B 7,680,133, 7,856,200.

STATEMENT(S) 5, 6, 7, 8




FELS FAMILY FOUNDATION 20-0477156

FORM 990-PF CORPORATE BONDS STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 5,597,535. 6,983,413.
TOTAL TO FORM 990-PF, PART II, LINE 10C 5,597,535. 6,983,413.
FORM 9S50-PF OTHER INVESTMENTS STATEMENT 10
|
| VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CDS AND EQUIVALENTS COST 388,000. 390, 217.
TOTAL TO FORM 990-PF, PART II, LINE 13 388,000. 390,217.

STATEMENT(S) 9, 10




FELS FOUNDATION 2011

CORPORATE BONDS

500,000 GENERAL ELEC CAP CORP 5.5% 9/15/20
1,000,000 SWISS RE SOLUTION 7% 2/15/26
$500,000 ALLY FINANCIAL INC 8% 11/1/31
$100,000 LEHMAN BROS HLDGS 6.875% 7/17/37
$1,000,000 IPM CHASE CAP XXV 6.8% 10/1/37
$170,000 AFLAC INC 6.9% 12/17/39

$130,000 AFLAC INC

$2,855,000 LIBERTY MUTUAL INS CO 7.697% 10/15/97
$100,000 LIBERTY MUTUAL INS CO

10,000 SHS DUKE REALTY CORP

20,000 SHS TAYC CAPITAL TRUST 1

CORPORATE STOCKS

50,000 SHS BANK OF AMERICA CORP
100,000 SHS CISCO SYSTEMS INC

72,000 SHS GENERAL ELECTRIC

135,000 SHS JOHN HANCOCK PREMIUM
30,100 SHS PROSHARES ULTRASHORT S&P
20,000 SHS STANDARD & POORS DEP RCPT
SHORTS:

100 SHS CALL SPY

220 SHS CALL GE

100 SHS CALL SPY

500 SHS CALL GE

500 SHS CALL BAC

260 SHS CALL CSCO

740 SHS CALL CSCO

53 SHS CALL SDS

68 SHS CALL SDS

132 SHS CALL SDS

48 SHS CALL SDS

OTHER INVESTMENTS
CDs/EQUIVALENTS

$97,000 CD GE FINL 2.85% 4/30/12
$97,000 CD CAPMARK BK 2.9% 5/7/12
$97,000 CD CIT BANK 2.85% 5/7/12
$97,000 CD SALLIE MAE BK 2.9% 5/7/12

BOOK VALUE
500,000.00 .
972,000.00 .
390,000.00 .
93,163.00 .
849,650.00 .
171,693.62 .
131,436.37 .

1,705,862.50 .
59,125.00 .

246,315.00
478,289.37

R R R ARV R VN Ve ARV, S A s IRV R 2

w nunmnunvnon

5,597,534.86

334,500.00
1,989,531.60
1,303,136.32
1,355,215.38
1,002,036.78
2,539,012.00

(96,698.14)
(21,552.98)
(38,603.34)
(95,438.36)
(155,996.98)
(99,435.31)
(272,056.36)
(8,638.83)
(15,435.74)
(30,227.48)
(9,215.82)

nwumranunonrnrnnnnnenrounonn

7,680,132.74

97,000.00
97,000.00
97,000.00
97,000.00

388,000.00

FAIR MARKET VALUE

520,175.00
1,157,290.00
472,500.00
10.00
1,003,750.00
189,016.20
144,541.80
2,698,317.60
94,512.00
243,300.00
460,000.00

“minuvoueuuvmonoenmd,y: o, on

v v uv-nn

6,983,412.60

278,000.00
1,808,000.00
1,289,520.00
1,814,400.00

580,598.90
2,510,000.00

(88,350.00)
(16,060.00)
(100.00)
(54,500.00)
(106,500.00)
(41,080.00)
{116,920.00)
(265.00)
(136.00)
(264.00)
(144.00)

RV SRV N Vo R VS VAN Vo R Ve R V2 R V2 i V4 S Vs B V28

7,856,195.90

97,515.36
97,572.58
97,556.20
97,572.59

R 72 R V5N Vs R Ve N 74 8

390,216.74



