See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_08_PF:20-0337919_990PF_201112.pdf
https://public.resource.org/privacy?2012_08_PF:20-0337919_990PF_201112.pdf

SCANNED AUG 22 2012

OMB No 1545-0052

Form 990-PF Return of Private Foundation

or Section 4947(aX1) Nonexempt Charitable Trust
Treateé g(s 21 Private Fgundatlon 201 1
Department of the Treasury

Internal Revenue Service Note The foundalion may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011, or tax year beginning , 2011, and ending ,
Name of foundation A Employer identification number
ELGIN FOUNDATION 20-0337919
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)
4624 CHAMBLISS AVENUE (865) 588-6250
City or town State ZIP code
KNOXVILLE TN 37919 C  If exemption application is pending, check here ™ D
G Check all that apply Initial return Imtial Return of a former public chanty D 1 Foreign orgamizations, check here > D
Final return Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check D
H Check type of orgamzahon [_] Section 501(c)(3) exempt private foundation here and attach computation
m Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation | E  if private foundation status was terminated .
I Fair market value of all assets at end of year |J Accounting method [X]Cash | [Accrual under section 507(b)(1XA), check here 0
(Irom Part Il column (c), Iime 16) D Other (specify) _ _ _ _ _ _ _ _ _ _ _ _ _ | F  If the foundation 1s 1n a 60 month termination
30,017,962. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here |—[
Part ' IAnaIysus of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
1 Contributions, gifts, grants, etc, recewved (att sch)
2 ck*> if the foundn 15 not req to att Sch 8
3 Interest on savings and temporary guf A
cash investments s -
4 Dwvidends and interest from secunities 816,428. 816,428. —
5a Gross rents D S
bl‘;l’ezvengalmcome 12,648,592. . —IL-6 oy \ Q\‘:( ‘t\\”__u T
R 62 Net gain/(loss) from sale of assets not on line 10 1,026,432. Rk L e ot -
c b Gross sales orice foral 12,648,592, - : IR 2 0 2017 n‘j\
E 7 Capttal gain net income (from Part IV, line 2) s G- 1,026, 4\§. AUU L.J \
N 8 Net short-term capttal gain ' ! 17 e
lEJ 9 Income modifications - R \ 94— ni L i -
10a grﬁs'.sssgleds less - , - 3 ‘ \ 9_/_"_’_‘_‘_.:————"'[._'—-—‘
allowances - L - .
b Less Cost of .
goods sold
¢ Gross profit/(loss) (att sch)
11  Other income (attach schedule)
See Line 11 Stmt 5,001. 20,546.
12 Total. Add lines 1 through 11 1,847,861. 1,863,406.
13  Compensation of officers, duectors, trustees, etc 122,016. 21,320. 59,435.
14 Other employee salaries and wages
15 Pension plans, employee benefits 1,771. 1,771.
a | 16a Legal fees (attach schedule) Li-16a Stmt 31,530. 31,530.
,?1 b Accounting fees (attach sch) L-16b Stmt 28,781. 3,000. 25,781.
,', ¢ Other prof fees (attach sch) L-16c Stmt 281,715. 281,715.
B L] 17 interest
E ; 18 Taxes (attach schedule)see nsts) See Line 18 Simf 61,958. 17,657. 5,994.
A a | 19 Depreciation (attach
]’ ‘:’ sch) and depletion L-19 Stmt 33,466.
N v | 20 Occupancy
¢ e Travel, conferences, and meetings 4,442. 4,442.
Q ,E( 22 Prnnting and publications 4,560.
p p | 23 Ofther expenses (attach schedule)
H See Line 23 Stmt 637,555.
g | 24 Total operating and administrative
s expenses. Add ines 13 through 23 1,207,79%4. 323,692. 128,953.
25 Contributions, gifts, grants paid 2,357,749. 2,357,449.
26 Total expenses and disbursements.
Add lines 24 and 25 3,565,543. 323,692. 2,486,402.
27 Subtract line 26 from fine 12:
a Excess of revenue over expenses
and disbursements -1,717,682.
b Net investment income (f negative, enter 0) 1 ’ 539 ‘ 714.
C Adjusted net income (if negative, enter -0)

BAA For Paperwork Reduction Act Notice, see mstructlons TEEA0301  12/02/11 Form 990-PF (201 1&1*
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Form 990-PF (2011) ELGIN FOUNDATION

20-0337919

Page 2

Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n=-IMmunnd

950,281.

1,605,620.

1,605,620.

1 Cash — non-interest-bearing

2 Savings and temporary cash investments

3 Accounts receivable >
Less allowance for doubtful accounts »_

4 Pledges receivable >
Less allowance for doubtful accounts ™

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans recevable (attach sch) ™

Less allowance for doubtful accounts *
8 Inventones for sale or use
9 Prepaid expenses and deferred charges

10a Investments — U S and state government
obligations (attach schedule) L-10a Stmt

b Investments — corporate stock (attach schedule) L-10b Stmt
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, builldings, and
equipment basis

4,414,010.

3,399,927.

3,688,929,

25,499,657,

20,504,227.

21,082,624.

503,011.

Less accumulated depreciation
(attach schedule) L-11 Stmt >

12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, buldings, and equipment basis *

L-13 Stmt

54,991.

362,826.

362,826.

0.

3,329,611.

Less accumulated depreciation
(attach schedule) >

15 Other assets (describe ®

3,277,963.

16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, item |)

30,918,939,

29,202,211.

30,017,962.

M=—A~r—WP>—r

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other habilities (describe ™

0.

954.

23 Total liabilities (add Iines 17 through 22)

954 .|

VO uv-murnd» —-mMZ
LumOZrrpm OZCT

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, building, and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds

30 Total net assets or fund batances (see instructions)

31 Total liabilities and net assets/fund balances
(see instructions)

30,918,939.

29,201,257,

30,918,939,

29,201,257.

30,918,939.

29,202,211.

[Part lll{ Analysis of Changes in Net Assets or Fund Balances

1 Total net assels or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 30,918,939.
2 Enter amount from Part [, line 27a 2 -1,717,682.
3 Other increases not included in hne 2 (itemize) > 3
4 Addlines 1,2, and 3 4 29,201, 257.
5 Decreases not included in line 2 (itemize) Y 5
6 Total net assets or fund balances at end of year (ine 4 minus hne 5) — Part il, column (b), line 30 6 29,201,257.
BAA TEEA0302 07/14/M1 Form 990-PF (2011)



Form 990-PF (2011) ELGIN FOUNDATION 20-0337919 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (C) Date acqures | (d) Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
0 — Donation

(month, day, year) { (month, day, year)

la SECURITIES (SEE SCHEDULE ATTACHED) P Various Various
b WESTWOOD GLOBAL INVESTMENTS, LLC (SCH K-1) P Various Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (9)
a 12,556,458. 11,622,160. 934,298.
b 92,134. 0. 92,134.
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cotumn (h)

(i) Fair Market Value

() Adjusted basis
as of 12/31/69

as of 12/31/69

(k) Excess of column (1)
over column (), if any

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 0. 0 0. 934,298.
b 0. 0 0. 92,134.
c
d
e
2 Capital gain net income or (net capital loss) —[:; 32‘&;5&:’”}8{ n gg;; : ::gg ; :l— 2 1,026,432,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0-
in Part |, ine 8

"|_

3

[Part V [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes E No

1

Enter the appropriate amount in each column for each year, see the instructions before making any entnes

() ©

(b)
Base period years Adjusted qualifying distributions Net value of

Calendar year (or tax year

noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

beginning n)
2010 2,930,897. 31,835,520. 0.092064
2009 1,312,2689. 28,521,376. 0.046010
2008 1,714,104. 35,447,034. 0.048357
2007 2,178,581. 43,636,711. 0.049925
2006 2,855,633. 44,778,617. 0.063772
2 Total of line 1, column (d) 2 0.300128
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.060026
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 31,553,314.
5 Multiply line 4 by line 3 5 1,894,019.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 15,397.
7 Addlines 5 and 6 7 1,509,416.
8 Enter qualifying distributions from Part XIl, line 4 8 2,486,402,
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% {ax rate See the
Part VI instructions
BAA Form 990-PF (2011)

TEEA0303 07114/M1




Form 990-PF (2011) ELGIN FOUNDATION 20-0337919 Page 4
{Part VI  |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 — see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here > D and enter 'N/A' on line 1
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 15,397.

check here ™ @ and enter 1% of Part |, hne 27b

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, column (b) _ , .

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable E C

foundations only Others enter -0-) 2 0.
3 Add hnes 1 and 2 3 15,397.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
S5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 15,397.
6 Credits/Payments

a 2011 estimated tax pmts and 2010 overpayment credited to 2011 6a 20,407.

b Exempt foreign organizations — tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 0. .

d Backup withholding erroneously withheld 6d -
7 Total credits and payments Add lines 6a through 6d 7 20,407.
8 Enter any penalty for underpayment of estimated tax Check here EI if Form 2220 1s attached 8 49.
9 Tax due. if the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 4,961,
11 Enter the amount of line 10 to be Credited to 2012 estimated tax > 4,961. Refunded > 11
{Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t | Yes| No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities .
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > s (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for pofitical expenditure tax imposed on
foundation managers -]
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if ‘Yes,' has it filed a tax return on Form 990-T for this year? 4b
5 Was there a iqudation, termiation, dissolution, or substantial contraction during the year? 5 X
If 'Yes, ' attach the statement required by General Instruction T . 25
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther ‘ -
® By language in the governing instrument, or '
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict '
with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If 'Yes," complete Part Il, column (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >
TN - Tennessee
b If the answer 1s 'Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,” attach explanation 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5)
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes, ' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2011)

TEEA0304 0714/11



Form 990-PF (2011) ELGIN FOUNDATION 20-0337919 Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

14 The books are incare of * B RAY THOMPSON, JR. Telephone no » (865)

Locatedat » 4624 CHAMBLISS AVE., KNOXVILLE, TN AP +4 > 37919

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year ’l 15 I

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonity over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country ™

16 X

[Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (etther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes El No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes @ No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating withuin 90 days ) D Yes E] No

b If any answer 1s "Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning i 20117

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined 1n section 4942())(3) or 4942())(5))

a At the end of tax year 2011, did the foundation have any undistributed income (hines 6d
and 6e, Part XIll) for tax year(s) beginning before 20112 D Yes E No

If "'Yes,' st the years ™ 20__ .,20__ ,20__ ,20__

b Are there any years listed 1n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
> 20 , 20 , 20 . 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duning the year? D Yes I_f_] No

b if 'Yes,' did i1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bgf the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2011 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20117?

Yes | No

1b X

1c X

2b

3b

4a X

4b X

BAA Form 990-PF (2011)

TEEA0305 07/14/M1



Form 990-PF (2011) ELGIN FOUNDATION 20-0337919 Page 6
_ [Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [}Z] No
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
tn section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes E No
(5) Provide for any purpose other than religious, charntable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes E] No
b If any answer is ‘Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described 1in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? b
Organizations relying on a current notice regarding disaster assistance check here > I:]
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibiity for the grant? I:] Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes E] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7 a At any ime during the tax year, was the foundation a party to a prohibited tax sheiter transaction? D Yes E No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

[Part VIil_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

B. RAY THOMPSON, JR.

4624 CHAMBLISS,
ENOXVILLE,

PRESIDENT/DIRECTOR
2.00

JUANNE J. THOMPSON

4624 CHAMBLISS,
KNOXVILLE,

DIRECTOR
0.00

C. _VANCE THOMPSON

4624 CHAMBLISS,
ENOXVILLE,

DIRECTOR
0.00

37,516.

0.

2 __Compensation of five highest-paid employees (other than those included on line 1- see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Titie, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

BONNY S COPELAND _ _________||

4624 CHAMBLISS,
EKNOXVILLE,

PROGRAMS ADMINISTRATOR

40.00

59,435.

1,771.

Total number of other employees paid over $50,000

1

BAA

TEEAOQ306

12/0511

Form 990-PF (2011)



Form 990-PF (2011) ELGIN FOUNDATION 20-0337919 Page 7

and Contractors (continued)

~ [Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

DAVID J MONTAGUE EDUCATION CONSULTANT

1130 W 29th AVENUE
KENNEWICK WA 99337

99,750.

DIRECT INSTRUCTION ALLIANCE EDUCATION CONSULTANT

138 PENNYSTONE CIRCLE
FRANKLIN TN 37067

157,887.

FIELDING & SONS, LLC EDUCATION CONSULTANT

114 VISTA WAY
KENNEWICK WA 99336

205,992.

McGRAW_- HILL COMPANIES _ __ _ _______________ SCHOOL BOOKS

PO BOX 2258
CAROL STREAM IL 60132

995,867.

KAREN C HANSILL EDUCATION CONSULTANT

429 EAST YORK STREET
SAVANNAH GA 31401

114,563.

Total number of others receiving over $50,000 for professional services >

3

Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities duning the tax year Include refevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 PUBLIC SCHOOL INITIATIVES ( SEE ATTACHED)

2,357,449.

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Total. Add lines 1 through 3 >

None

BAA

TEEA0307 09/01/11

Form 990-PF (2011)



Form 990-PF (2011) ELGIN FOUNDATION

20-0337919 Page 8

[Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1

4

5

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
a Average monthly fair market value of secunties

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add hnes 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 13 and 1c
(attach detailed explanation) | 1e|

Acquisition indebtedness applicable to line 1 assets

Subtract hine 2 from hne 1d

Cash deemed held for charitable activities Enter 1-1/2% of line 3

(for greater amount, see instructions)

Net value of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

la 31,341,153.
1b 692,668.
1c¢

1d 32,033,821,
2

3 32,033,821,
4 480,507.
5 31,553,314.
6 1,577,666.

P an Xl * | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating

and certain foreign organizations check here ™ [ Jand do not complete this part.)

foundations

1 Minimum investment return from Part X, line 6 1 1,577,666.
2a Tax on investment income for 2011 from Part VI, line 5 2a 15,397.
b Income tax for 2011 (Thus does not include the tax from Part V1) 2b
¢ Add lines 2a and 2b 2¢ 15,397.
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 1,562,269.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 1,562,269.
6 Deduction from distributable amount (see nstructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll, ne 1 7 1,562,269.
Qualifying Distributions (see Instructions)
1 Amounts paid (including adminusirative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 2,486,402.
b Program-related investments — total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 2,486,402.
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part [, line 27b (see instructions) 5 15,397.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,471,005.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2011)

TEEA0308 12/05/11



Form 990-PF (2011) ELGIN FOUNDATION 20-0337919 Page 9
Undistributed Income (see instructions)

(2) (b) (c) (d)
Corpus Years prior to 2010 2010 20N

1 Distributable amount for 2011 from Part X!,

line 7 - 1,562,269.
2 Undistributed income, 1f any, as of the end of 2011 \ ’ . -

a Enter amount for 2010 only . - . 5 0.

b Total for prior years 20,20, 20 . .
3 Excess distributions carryover, If any, to 2011 . R R e

a From 2006 0.] -~ <7 I “";_ : 1 R g :.,\ TS

b From 2007 0.] " e T L L

¢ From 2008 0. . oL A0 :‘l” : BN

d From 2009 0.} - o T AR

e From 2010 294,371, , N . .

{ Total of lines 3a through e 294,371, - ~ f '
4 Qualifying distnbutions for 2011 from Part . '

Xllined » § 2,486,402,
a Applied to 2010, but not more than hne 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus i W o
(Election required — see instructions) - . :

d Apphied to 2011 distributable amount L : . ",- - R 1,562,269.
e Remaining amount distributed out of corpus 924,133.|'5:4" N R

‘ .

5 Excess distributions carryover applied to 2011 vl @ *}g e S s 4 e
(If an amount appears in column (d), the -

same amount must be shown in column (a) )

L5l e e ARAEE N e A arne BN M b g A

N - 3 Nt b

Ly - .iji:“‘z: “F‘ét‘?“-;'s‘?»’ '

FREA ‘.v <, {:\. £ ~ 5
B SR

' i ;1 NSNS BNA VR ';‘.gk Y SV
~ R LR (RS

6 Enter the net total of each column as i R LA T TR '—.._-"‘.:G’“‘\“ &

indicated below: # _“‘"“‘ < AR $1 b

a Corpus Add hnes 3f, 4c, and 4e Subtract ltne 5 1, 218 5 04

, A

e -2
A
. “;,

5

r
¥

b Prior years' undistnibuted income Subtract k. ~} v;\'—_»._‘ o " :
hine 4b from line 2b T SRy 0. - '

¢ Enter the amount of prior years' undistribut- “ja - ! 5
ed income for which a notice of deficiency . '
has been issued, or on which the section IS , .
4942(a) tax has been previously assessed 3 - ' N

d Subtract line 6¢ from line 6b Taxable ‘ £ i o S
amount — see Instructions S 0.

e Undistributed income for 2010 Subtract line 4a from SN \ “ i ' e -
line 2a Taxable amount — see instructions Pl . . a7 0.

f Undistributed income for 2011 Subtract lines : . v
4d and 5 from Iine 1 This amount must be EIEE AU ‘ B LI ARl I S N <
disinbuted in 2012 : e oA T N IR VRS ! 0.
7 Amounts treated as distributions out of oo <
corpus to satisfy requirements imposed . . i
by section 170(b)(1)(F) or 4942(g)(3) '
(see instructions)

8 Excess distributions carryover from 2006 not - s !
applied on line 5 or line 7 (see instructions) 0. i

9 Excess distributions carryover to 2012. ) o
Subtract lines 7 and 8 from line 6a 1,218,504. -

10 Analysis of ine 9 - i Y

a Excess from 2007 0.

b Excess from 2008 0.

¢ Excess from 2009 0.

d Excess from 2010 294,371.

e Excess from 2011 924,133.
BAA

Form 990-PF (2011)

TEEA0303 07/1aNnt



Form 990-PF (2011) ELGIN FOUNDATION

20-0337919 Page 10

[Part XIV_| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling

1s effective for 2011, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described 1n section

[ 4942¢)(3) or

»>
[ 49420)5) _

2a Enter the lesser of the adjusted net Tax year Prior 3 years
e Irom eart Loy the minmum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year hsted

d Amounts included in fine 2¢ not used directly
for active conduct of exempt actwities

€ Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets' allernative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year hsted

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
n section 4942(1)(3)(B)(r)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ E if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds if the foundalion makes gifts, grants, etc, (see instructions) to individuals or orgamzations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEA0310  07/14/11 Farm 990-PF (2011)



Form 990-PF (2011) ELGIN FOUNDATION

20-0337919 Page 11

[Part XV [ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Foundation
Recpen any oundetion manager or | Status of P oo " Amount
Name and address (home or business) substantial contributor | €ciprent
a Paid during the year
CHILDREN'S ADVOCACY CENTER OF BELL CO.|NONE GRANT TO
211 VIRGINIA AVENUE PUBLIC |BEGIN
PINEVILLE KY 40977 CHARITY|OPERATIONS 308,780.
ALQTY NONE GRANT TO
202 CHESTER STREET PUBLIC |PURCHASE
ONEIDA TN 37841 CHARITY|BUS 19,000.
PUBLIC SCHOOL INITIATIVE NONE PUBLIC
SEE SCHEDULE PUBLIC |SCHOOL
ATTACHED SCHOOLS|INITIATIVE 2,029,969,
Total > 3a 2,357,749.
b Approved for future payment
Total > 3b
BAA

TEEA0501 07114/

Form 990-PF (2011)



Form 990-PF (2011) ELGIN FOUNDATION 20-0337919 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) ©) (d) Related or exempt
Business Amount Exclu Amount function income
code sion (See instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 816,428.
5 Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 1,026,432.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue -
a NON DIVIDEND DISTRIBUTIONS 18 4,041.
b OTHER INCOME 18 960.
¢ LOSS ON WASH SALES 18 16,505.
d
e
12 Subtotal Add columns (b), (d), and (e) 1,864,366.
13 Total. Add hne 12, columns (b), (d), and (e) 13 1,864,366.

(See worksheet in ine 13 instructions to verfy calculations )
Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No, |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA TEEAD502  07/14/11 Form 990-PF (2011)



Form 990-PF (2011) ELGIN FOUNDATION 20-0337919 Page 13
[Part XVIl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organmization directly or indirectly engage in any of the following with any other organization -
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of A
(1) Cash 1a (1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt orgamization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b(9) X
(6) Performance of services or membership or fundraising sohcitations 1b (6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation recetved less than fair market value in
any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved

(c) Name of nonchanitable exempt orgamzation

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes ENO

(a) Name of organization

(b) Type of organization

{c) Description of relationship

Under penalties of perjur: gemre that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliet, it 1s true,
carrect, and comglete QA of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn 3 / May the IRS discuss
SJE ]2 ~ this return with the
. . bel
Here |, | »__Ceo e i o
Signature “of officer or trustee Date Title [_'l Yes h No
PnnZype preparer’s name v Preparer's sWez t_” -ﬁ Date Check E 4 |PTIN
Paid ROBERT A BROWN ROBERT A BROWN ¥/ 12012 |senempoyes |P0O0410324
Preparer |frmsname > ROBERT A. BROWN, CPA Firm's EN> 62-1613402
Use on|y Fums address ® P.O. BOX 2468
EKNOXVILLE TN 37901-2607 |Phoneno (865) 522-8693
BAA Form 990-PF (2011)
TEEAQ0503 07/15/11



Form 4562 Depreciation and Amortization
(Including Information on Listed Property)

Department of the Treasury . .
Internal Revenue Service — (99) > See separate instructions. > Attach to your tax return.

OMB No 1545.0172

2011

Attachment
Sequence No 179

Name(s) shown on return

Identitying number

ELGIN FOUNDATION 20-0337919
Business or activity to which this form relates
Form S990-PF page 1
[Part] | Election To Expense Certain Property Under Section 179
Note: I/f you have any hsted property, complete Part V before you complete Part |
1 Maximum amount (see instructions) 1
2 Total cost of section 179 property placed tn service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3
4 Reduction in hmitation Subtract line 3 from line 2 If zero or less, enter -0- 4
5 Dollar hmutation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If marned filing
separalely, see instructions 5
6 (@) Description of property (b) Cost (business use only) | (C) Elected cost
7 Listed property Enter the amount from line 29 | 7
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or line 5 (see nstrs) 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than fine 11 12
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 13 ]
Note: Do not use Part Il or Part lii below for listed property Instead, use Part V
{Part ! | Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )
14 Special depreciation aliowance for quahified property (other than histed property) placed in service during the
tax year (see instructions) 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16

[Partlll | MACRS Depreciation (Do not include listed property ) (See instructions )

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2011

18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here

-]

17 | 9,511.

Section B — Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(a) (b) Month and (c) Bas:s tor depreciation (d) (e) U] (9) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
in service only — see instructions)
19a 3-year property P
b 5-year property o 4,824.| 5.0 yrs MQ s/L 603.
¢ 7-year property . 131,536.| 7.0 yrs MO sS/L 11,479.
d 10-year property ) '
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property 27.5 yrs MM S/L
i Nonresidental real 39 yrs MM S/L
property MM S/L
Section C — Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class life m e S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
(Part IV | Summary (See instructions )
21 Listed property Enter amount from line 28 21 11,873.
22 Total Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here and on
the appropriate lines of your return Partnerships and S corporations — see instructions 22 33,466.

23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZO812 05/20111

Form 4562 (2011)



Form 4562 (2011)

ELGIN FOUNDATION

20-

0337919 Page 2

|[Part V__ | Listed Property (include automobiles, certain other vehicles, certain computers, and property used for entertainment,

recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )

24 a Do you have evidence to support the business/investment use claimed?

[ﬂ Yes

Ntﬂ 24b if ‘Yes,' 1s the evidence written?

EYes I—] No

@) (b) (c) (d (e) 0] ()] (h) 0]
Type of property (hst Date placed Business/ Cost or Basis for depreciation Recovery Method/ Depreciation Elected
vehicles first) in service mves;renenl other basis (business/investment petiod Convention deduction section 179
percentage use only) cost
25 Special depreciation allowance for qualified Iisted property placed in service during the tax year and
used more than 50% in a quahfted business use (see instructions) 25
26 Property used more than 50% in a qualified business use
MOBILE VAN 09/01/05 [100.00 86,864. 86,864.| 10.00 |SL-HY 9,312,
woBILE MEprcaL uniT 13/11/09/11 [100.00 204,912. 204,912.| 10.00 |SL-MQ 2,561.
27 Property used 50% or less in a qualified business use
28 Add amounts in column (h), lines 25 through 27 Enter here and on hne 21, page 1 T28 11,873.
29 Add amounts in column (1), line 26 Enter here and on Iine 7, page 1 DQ

Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,’ or related person If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

30

31
32

33

35

36

Total business/investment miles driven
during the year (do not include
commuting miles)

Total commuting mutes driven during the year

Total other personal (noncommuting)
miles driven

Total miles driven during the year Add
lines 30 through 32

Was the vehicle available for personal use
duning off-duty hours?

Was the vehicle used primanly by a more
than 5% owner or related person?

Is another vehicle available for
personal use?

(a)
Vehicle 1

(b)
Vehicle 2

Vehicle 3

©

C))
Vehicle 4

Vehicle 5

(e) ()]

Vehicle 6

Yes No

Yes No

Yes

No Yes No

Yes

No Yes No

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions)

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
by your employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?
41 Do you meet the requirements concerming quahfied automobile demonstration use? (See instructions )
Note: If your answer to 37, 38, 39, 40, or 41 i1s 'Yes,' do not complete Section B for the covered vehicles
[Part VI | Amortization
(a) (b) © )] (e) o
Description of cosls Date amortization Amortizable Code Amortization Amortization
begins amount section period or tor this year
perceniage
42 Amortization of costs that begins during your 2011 tax year (see instructions)
43 Amortization of costs that began before your 2011 tax year 43
44 Total. Add amounts 1n column (f) See the instructions for where to report 44

FDIZ0812 05/20/11

Form 4562 (2011)



Form 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2011

Name Employer identification Number

ELGIN FOUNDATION 20-0337919

Asset Information:

Description of Property SECURITIES ( SEE ATTACHED )

Date Acquired Various How Acquired Purchased

Date Sold Various Name of Buyer

Sales Price 12,556,458. Costor other basis (do not reduce by depreciation) 11,622,160.

Sales Expense Valuation Method

Total Gain (Loss) 934,298. Accumulation Depreciation

Description of Property WESTWOOD GLOBAL INVESTMENTS, LLC - SCHEDULE K-1

Date Acqured  Various
Various
92,134.

Date Sold
Sales Price

Sales Expense

Total Gain (Loss)

How Acquired Purchased

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method

92,134. Accumuiation Deprectation

Description of Property
Date Acquired

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

Description of Property
Date Acquired

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Vatuation Method

Accumulation Depreciation

Description of Property
Date Acquired

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

Description of Property

Date Acquired How Acquired
Date Sold Name of Buyer
Sales Price Cost or other basis (do not reduce by depreciation)

Sales Expense

Total Gan (Loss)

Valuation Method

Accumulation Depreciation

Description of Property
Date Acquired

Date Sold

Sales Price

Sales Expense

Total Gamin (Loss)

How Acquired

Name of Buyer

Cost or other basts (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

Description of Property
Date Acquired

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

TEEW4004  09/20/11



ELGIN FOUNDATION

20-0337919

Form 990-PF, Page 1, Part |, Line 11

Line 11 Stmt
Other income. Rev/Exp Book Net Inv Inc Ad) Net Inc
NON-DIVIDEND DISTRIBUTIONS 4,041. 4,041.
OTHER INCOME 960.
LOSS ON WASH SALES 16,505.
Total 5,001. 20,546.
Form 990-PF, Page 1, Part [, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv inc Ad) Net Inc Charity Disb
PAYROLL TAXES 13,472. 2,094. 5,862,
FOREIGN TAXES 15,563. 15,563.
FEDERAL INCOME TAXES 32,791.
STATE TAX 132. 132,
Total 61,958. 17,657. 5,994.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses’ Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
OFFICE EXPENSES 9,247.
INSURANCE 14,076.
DUES 695.
TELEPHONE 748.
OUTSIDE SERVICES 22,897.
BOOK / TAX DIFFERENCE 589,892.
Total 637,555.
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
) (b) (©) d (e)
Name and address Title, and Compensation Contnbutions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person E Business |:]
ADELLA S. THOMPSON
4624 CHAMBLISS, DIRECTOR
KNOXVILLE, TN 37919 0.00 0. 0. 0.
Person | X | Business | |
B. RAY THOMPSON III
4624 CHAMBLISS, DIRECTOR
KNOXVILLE, TN 37919 0.00 0. 0. 0.
Person | X | Business l ’
SARAH T. TARVER
4624 CHAMBLISS, SECRETARY/DIRECTO
KNOXVILLE, TN 37919 0.00 0. 0. 0.




ELGIN FOUNDATION 20-0337919 2
Form 990-PF, Page 6, Part VIiI, Line 1 Continued
Information about Officers, Directors, Trustees, Etc.
(@) (b) (©) (d (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other }
per week enter -0-) benefit plans allowances ‘
devoted to and deferred
position compensation
Person E] Business |:|
REBEKAH T. PALMER
4624 CHAMBLISS, DIRECTOR
KNOXVILLE, TN 37919 0.00 0. 0. 0.
Person X | Business l ’
KENNETH H GILBERT
4624 CHAMBLISS, CFO_(FORMER)
KNOXVILLE, TN 37919 20.00 21,320, 0. 0.
Person ] X l Business l | |
TIMOTHY D ROGERS I
625 FLAT HOLLOW MARINA ROAD | CFO
SPEEDWELL TN 37870 25.00 16,196. 0. 0.
Total
37,516. 0. 0.
i
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees |
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
GENTRY, TIPTON | LEGAL 30,508.
SIMPSON, THACHER | LEGAL 1,022,
Total 31,530.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
THRESHOLD GRP | ACCOUNTING 3,000. 3,000.
ROBERT A BROWN | ACCOUNTING, AUDIT 15,795. 15,795.
JUDY GILBERT | BOOKKEEPING 9,986. 9,986.
Total 28,781. 3,000. 25,781.




ELGIN FOUNDATION

20-0337919

Form 990-PF, Page

1, Part |

Line 16c - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
HARDING LOEVNER | INVESTMENT FEES 24,863, 24,863.
THRESHOLD GRP | ADVISORY FEE 50,861. 50,861.
McDONNELL INVESTMENT FEES 9,604. 9,604.
RUSSELL INVESTMENT FEES 44,067. 44,067,
CUSTODY FEES | INVESTMENT FEES 12,139. 12,139.
WESTWOOD GLOBAL | INVESTMENT FEES 29,662. 29,662,
PENN CAPITAL | INVESTMENT FEES 14,534. 14,534.
KORNITZER INVESTMENT FEES 15,713. 15,713.
GARDNER LEWIS | INVESTMENT FEES 16,959. 16,959.
MFO INVESTMENT FEES 51,473. 51,473.
LEVIN INVESTMENT FEES 11,840. 11,840.
Total 281,715. 281,715.
Form 990-PF, Line 19
Allocated Depreciation
Description Date Costor | Pnor Yr. | Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income Income
2004 EQUIPMENT | 02/28/04 7743 7743 | 200DB| 5.00 0
2005 EQUIPMENT | 02/28/05 1530 1530} 200DB| 5.00 0
MOBILE VAN 09/01/05 86864 44961 | SL 10.00 9312
COMPUTER 05/15/07 3327 2829 | 200DpB| 5.00 332
PRINTER 08/15/07 328 279 | 200DB| 5.00 33
EYE EQUIPMENT |11/03/06 34465 31597 | 200DB | 5.00 2868
DENTAL EQUIPMENT | 01/12/07 60324 51290 ] 200DB| 5.00 6023
COMPUTER 04/16/10 1592 159} 2000B| 5.00 255
MMC COMPRESSOR | 12/14/06 0 0| sL 5.00 0
DENTAL EQUIPMENT | 05/10/11 124065 SL 7.00| 11077
MOBILE MBDICAL UNITII { 11/09/11 204912 SL 10.00 2561
FIREPROOF SAFE | 10/14/11 1449 SL 7.00 26
WIRELESS MICROPHONE | 06/17/11 705 SL 5.00 88
COMPUTER 04/22/11 4119 SL 5.00 515
OFFICE CARPET | 06/30/11 6022 SL 7.00 376
Total
Form 990-PF, Page 2, Part I, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local { US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
US GOVERNMENT AND AGENCIES 2,097,550, 2,154,327.
US TREASURY 1,060,701. 1,271,6009.
UTAH STATE BONDS 25,000. 28,312,
MUNICIPAL BONDS 216,676. 234,681.




ELGIN FOUNDATION 20-0337919

Form 990.PF, Page 2, Part Il, Line 10a
L-10a Stmt

Continued

End of Year

Line 10a - Investments - State and Local

State and Local

End of Year

US Government

US Government

US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMv Book Value Fmv
|
Total 241,676. 262,993. 3,158,251. 3,425,936,
Form 990-PF, Page 2, Part i, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
CHARLES SCHWAB -MCDONNELL ACCOUNT (MCDTA) 2,014,364. 2,217,485,
CHARLES SCHWAB - BROAD CAP MIX ACCOUNT (RBC) 4,433,323. 5,621,065.
CHARLES SCHWAB - HARDING LOEVNER ACCOUNT (HRDLV) 2,615,278, 2,656,559.
CHARLES SCHWAB - KORNITER ACCOUNT (KORNI) 1,518,059. 1,589,344.
CHARLES SCHWAB - LEVIN ACCOUNT (LVLCV) 1,643,136. 1,772,214.
CHARLES SCHWAB - MFO 8,280,067. 7,225,957.

Total

20,504,227,

21,082,624.

Form 990-PF, Page 2, Part il, Line 13

L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
WESTWOOD GLOBAL INVESTMENTS, LLC 2,232,392, 2,172,417.
PENN CORE OPP HIGH YIELD BOND FD, LP 1,097,219. 1,105,546.
Total 3,329,611, 3,277,963.
Form 990-PF, Page 2, Part Il, Line 11
L-11 Stmt
€)) (b) (c)
Line 11b - Description of investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation

EQUIPMENT 503,011. 140,185. 362,826.
Total 503,011, 140,185. 362,826.




ELGIN FOUNDATION 20-0337919

Supporting Statement of:

Form 990-PF, pl/Line 11(b)-3

Description Amount
LOSS ON WASH SALES DISALLOWED 16,505.
Total 16,505.
Supporting Statement of:
Form 990-PF, pl/Line 23(a)-6

Description Amount
BOOK / TAX DIFFERENCE PARTNERSHIP DEPRECIATION IN VALVE
AS FOLLOWS:
WESTWOOD GLOBAL INVESTMENTS, LLC 506,339.
PENN CORE OPP HIGH YIELD BOND FD 83,553.
Total 589,892.
Supporting Statement of:
Form 990-PF, p2/Line 17 (b)

Description Amount
PAYROLL TAX WITHHOLDINGS 954.

Total

954.




ELGIN FOUNDATION 20-0337919
DECEMBER 31, 2011

TAX SCHEDULE

Page 7, Part IX-A and

Page 11, Part XV —~ Public School Initiatives

During 2010, the Elgin Foundation began public school initiatives focusing on reading improvement and dental care
for certain elementary grades composed of approximately, 7,500 students in 35 high poverty schools located in
Southeastern Kentucky and Southwestern Virginia. Going forward, the reading goal is for at least 90 percent of
students to read at grade level upon completion of the third grade. Grade level is measured using testing programs
developed independently by the Northwest Evaluation Association located in Portland Oregon. The reading initiative
requires that schools implement the following steps for Kindergarten through the Third Grade: use specified curriculum,
accept outside instructional coaching for teachers and principals, increase classroom reading time by a prescribed,
amount, and test each student’s base-line achievement position at the beginning of the school year and then test

in December and again in the spring. Initial test results to-date indicate that reading performance using this new
initiative far exceeds that otherwise expected, based on historical data. Elgin retained a nationally known
independent evaluation firm to verify the data outcomes.

Elgin also sponsors community-wide reading programs that use various methods to encourage all parents to
read to their children at least twenty minutes a day from birth to kindergarten.

Elgin’s dental initiative was adopted by the schools in conjunction with their adoption of the reading program.
Dental screening is provided for all children, and follow-up treatment is provided at dental offices for problems
discovered during the initial screening process. Dental haisons at the schools devote particular attention to those
parents who might otherwise feel that good dental health is unimportant for their children.

Program costs consist of the following:

Educational materials, books and curriculum $1,144,400
Less reimbursements received from school districts:
Pineville, KY S 7,000
Middleboro, KY 10,000
Laurel County, KY (A) 102,500
Leslie County, KY 43,000
Bell County, KY 13,000
175,500
Net educational materials, books and curriculum 968,900

Couching public school principals teachers and

summer training 613,856
Reading and educational consultants 321,567
Academic evaluations 43,729
Statistian 10,035
Dental treatments for indigent children 71,882
Total public school initiatives 2,029,969

(Continued)



ELGIN FOUNDATION 20-0237919
DECEMBER 31, 2011
TAX SCHEDULE

Grants:
Children’s Advocacy Center of Bell County, KY 308,780
ALQl 19,000
Total Grants 327,780
Total program costs $2,357,47

(A) Received Form 1099-MISC




ELGIN FOUNDATION 20-0337919

SCHEDULE OF SECURITIES- GAINS/LOSSES

CUSTODIAN/
FUND NAME

ACCOUNT
NUMBER

BNY MELLON/HRDLV T6XF0710602

BNY MELLON/RBC

BNY MELLON/GARDL

BNY MELLON/LVLCV

CHAS SCHWAB/
HARDING LOEVNER

CHAS SCHWABB/
GARDNER LEWIS

CHAS SCHWAB/
LEVIN CAPITAL

CHAS SCHWAB/

KORNITZER CAPITAL

CHAS SCHWAB/
MCDONNELL

CHAS SCHWAB/
PARAMETRIC

BNY MELLON/MFO

T6XF0710242

LATARD LTD

T6XFO70302

FENTRESS
INV GRLLC

TGXF0710562

3079-5363

4975-5756

6837-8735

2026-8981

1714-0826

6933-1513

T6XF0710002

FORM BOX

1099-B I/A
/8
/8

1099-8 I/A
I/A
I/B
/8
/8
SCHK-1 I/C

1099-B I/A
I/A
I/B
/8

SCHK-1 I/C

1099-8 I/A
1/8

ANNUAL
REPORT 1/C
In/c
ANNUAL
REPORT 1/C
i/C

ANNUAL
REPORT 1/C
It/C

ANNUAL
REPORT I/C
I/C
ANNUAL
REPORT I1/C

ANNUAL
REPORT 1/C
In/C

1099-8 11/8

BNY MELLON/MCDTA T6XF0710312 1099-B /8B

BNY MELLON/KORNI

76XF0710902

/8

1099-8 I/A

YEAR ENDED DECEMBER 31, 2011

PART 1 GROSS SALES GAIN/ LOSS
PRICE €OsT LOSS DISSALLOWED.
S 48.07 S 43.80 % 427 S -

90,634.92 91,184.30 (549.38) -
231,233.42 205,062.79 26,170.63 -
924,859.58 1,000,875.41 (76,015.83) -

48,142.06 54,835.98 (6,693.92) (5,674.26)
842,481.79 758,124.44 84,357.35 -

17,229.56 18,317.88 (1,088.32) (1,088.32)

1,870,946.48 1,231,706.38 639,240.10 -
4,696.85 7,544.53 (2,847.68) (2,847.68)
520,474.01 605,554.25 (85,080.24) -

20,833.05 25,069.81 (4,236.76) (2,803.72)

1,282,528.89 1,191,844.86 90,684.03 -

67,272.44 80,394.49 (13,122.05) (4,091.24)

15,088.82 19,377.15 (4,288.33) -
674,751.07 693,899.84 (19,148.77) -
799,832.32 730,079.50 69,752.82 -

35,313.15 51,175.85 (15,862.70) -

46,482.22 46,599.04 (116.82) -

278,954.33 305,492.70 (26,538.37) -
436,423.95 413,426.44 22,997.51 -

553,349.11 579,644.44 (26,295.33) -

50,532.94 52,623.11 (2,090.17)
58,356.09 71,681.84 (13,325.75) -

119,529.56 121,893.49 (2,363.93) -

32,827.57 26,782.49 6,045.08

297,667.74 307,366.33 (9,698.59) -

233,942.56 172,137.47 61,805.09 -
489,999.48 324,530.99  165,468.49 -

690,474.68 696,593.34 (6,118.66) -

1,373,148.69 1,330,690.64 42,458.05
29,923.24 40,401.63 (10,478.39) -
418,479.04 367,204.43 51,274.61 -

/8

FOR THE YEAR ENDED DECEMBER 31, 2011

$_12,556,457.68 5 11,622,150.64 5 934,298.04




ELGIN FOUNDATION 20-0337919

SCHEDULE OF SECURITIES - SUMMARY

Short-term

Long-term

Sub-total

Sub-total

TOTAL

BOX

1-8
1-C

H-A
-8
I-c

GROSS SALES GAIN/

PRICE COsT LOSS
2,219,031.08 2,420,680.72 {(201,649.64)
4,208,933.64 3,933,743.24 275,190.40
1,243,426.09 1,342,282.84 (98,856.75)
7,671,390.81 7,696,706.80 (25,315.99)
3,965,328.07 3,091,990.80 873,337.27
919,738.80 833,462.04 86,276.76
4,885,066.87 3,925,452 .84 959,614.03
$ 12,556,457.68 S 11,622,159.64 S 934,298.04
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