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Form

Depz'hnaﬂoﬂhony

Intarnal

990-PF |

Revenus Service

Return of Private Foundation

or Section 4947(a)(1) Nonexem
) Private
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Tre asa

oundation

Charitable Trust

OMB No. 1545-0052

2011

For calendar year 2011 or tax year beginning

Name of foundation

THE GREY BLANKET FOUNDATION

A Employer identification number

16-6454226

Number and street (or P.O. box number if mail is not defiverad to sireet address)

120 WEST TUPPER STREET

Room/suite

B Telephone number

(716) 853-8671

City or town, state, and ZIP code C 1 exermp fication ts pending, check hers_ B>
BUFFALO, NY 14201
6 Check all that apply: |:| Initial return 1 inrbal return of a former public charity D 1. Foreign organizations, check here b[:l
Final return [__] Amended return
D Address change - D Name change 2. m”mw&mﬁ__ >|:|

H Check type of organization:
[:] Section 4347(a){1) nonexempt charitable trust l:] QOther taxable private foundation

[x ] section 501(c)(3) exempt private foundation

| Fair market value of all assets at end of year
(from Part I, col. (c), line 16)

J Accounting method: III Cash
D Other (specify)

[T Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here »

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here >

626,941 .|(Part I, column (d) must be on cash basis.)
= o | e z':,%m ® “"" eane | o,
1 Contributions, gifts, grants, etc., received 3 %’;@,@S@&m Y ,v::%é%’”?
2 Chock [ X | tthe toundaton s notrequined atach Sh B | o < it & E g&:‘%’z 3
8 o avestmoy” e RORY e -
4 Dwidends and interest from securties .

Revenue

5a Gross rents

6a Net gam or (loss) from sale of assets not on line 10

Gross sales price for all
b assetsonime 6a . ...

7 Capital gain net mcome (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications ..

b Net rental income or (loss)

e

f «:» ﬂﬂ
/v\nm.‘z’:’sr'

press

1,285, BEEEL TR o
............. F&z é‘fb%;%%“ :"

Q&J

g%%z; ih ’35.1 T

B

Gross saes less retums 0 T T T “wvfﬂ_,, Vi o
108 andallowances ... ..... Ry
b Less: Cost of goods sold ___ W&:&%@?ﬁ‘* s f’:ﬁ#}: i
¢ Grossprofitor(loss) .. ... ... . ... :
11 Otherincome . .. ... ...
12 Total. Add lines 1 through 11 ... . . 15,378.
13 Compensation of officers, directors, trustees, etc. | . 0.
14 Other employee salaries and wages
n 15 Pension plans, employee benefits
S(16aLegalfees . . .. .. ... STMT.. 2 . 300. 150. 150.
§_ b Accountingfees . STMT 3 . 1,200. 600. 600.
| ¢ Otherprofessionalfees . .. . .. ...
S|17 nterest .
Bl18 Taxes. ... ... STMT 4 686. 586. __ 100.
£[19 Depreciationand depletion ... ... .. AT T
E|20 Ocowpancy ... .. ...
<« |21 Travel, conferences, and meetings ... . ... .
Bl22 Printingand publications .
D128 Other expenses ........... ... STMT..2 5,410. 5,398. 0.
©|24 Total operating and administrative
§_ expenses. Add lines 13 through23 7,596. 6,734. 850.
Olas contributons, gifts, grantspad 0. )es Be ardsooe ool 20 Sy =R 0.
26 Total expenses and disbursements.
Addlines24and25 . .. .. 7,596,
27 Subtract line 26 from line 12: P B A
4 Excess of revenue over expenses and disbursements | | Y T
b Netinvestment income (f negative, enter 0-) R RN ff R R
¢ Adjusted net income ¢t negate, enter -0-) v e ER AR ;f::&:»w“*‘ N/A 2 T AR S
12311 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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Form 980-PF (2011) THE GREY BLANKET FOUNDA

TION

16-6454226

Page 2

Altached schedules and amounts in fhe description

Balanoe Sheets cotomn showd be for end-o-year amoeats ogly.

Beginning of year

End of year

(a) Book Value

{b) Book Value

(¢) Fair Market Value

]
2
3

Assots

1"
12
13
14

15

2
22

Liabliities

__128 Total liabilities (add lines 17 through22) .. . ...

24
25
26

21
28
29
80

Net Assets or Fund Balances

3

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

| Total liabilities and net assets/fund balances . R
Analysis of Changes in Net Assets or Fund Balances

Cash - non-interest-bearing . .. ...
Savings and temporary cash investments
Accounts receivable P>

8,480.

Less: altowance for doubtful accounts P

Pledges receivable b

Less: allowance for doubtful accounts P>

19,165.

19,165.

Grantsreceivable .. . ...
Receivables due from officers, directors, trustees, and other
disqualified PErSONS . ...

Other notes and koans recehable >

Less: allowance for doubtful accounts »

Inventories for sale or use

Prepaid expenses and defrTed CATQES ... .............

tavestments - bmd, bulings, and equipment basts >
Less. accumukted depreciation >

Investments - mortgage loans
Investments - other

Land, buildings, and equipment: basis P>

498,858.

Lessaccomoated deprecaton. . P>

495,955,

607,776.

Other assets (describe P> )

16 _Total assets (to be completed by all filers)

507,338.

515,120,

Accounts payable and accrued expenses ____ . .. ........... ...
Deferred revenue

Loans from officers, drectors, trustees, and other disqualfied persons
Mortgages and other notes payable

Other liabilities (describe P> )

Foundations that follow SFAS 117, check here »> ]
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted ... ... ... .o s s e e
Temporarily restricted
Permanently restricted ... ...l ..
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or cumentfunds .. ... ... ...
Paid-in or capital surplus, or land, bldg., and equipment fund .
Retained earnings, accumulated income, endowment, or other funds __

Total net assets or fund balances

263,192.

0.

244,146.

507,338.

507,338.

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's feturn) | s 1 507,338.
2 EnteramountromPartLERE 278 | e oo eeeeenenn —eeeeeeens erenn 2 7.782.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 ADDENES 1, 2,003 oo eeseeeesetoeseoee + eoereeree oo 4 515,120.
5 Decreases not included in line 2 (temize) P 5 0.
6 Total net assets or fund balances at end of year (ling 4 minus line 5) - Part IL, column (b), line 30 6 515,120,
Form 990-PF (2011)

123511
12-02-11
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If "Yes,” the foundation does not qualify under sechon 4940(e). Do not complete this part.

. Form 990-PF (2011 THE GREY BLANKET FOUNDATION 16-6454226 Page 3
PartilVy Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e.g., real estate, (I’LH"‘” acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Domon mo., day, yr.) (mo,, day, yr.)

1s_PUBLICLY TRADED SECURITIES P

bp CAPITAL GAINS DIVIDENDS

¢

d

e

; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (&) plus (f) minus (0)

) 3,923. 2,902. 1,021.

b 362. 362.

[

d

e

Complete only for assets showing gain in colurnn (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col. (i) col (k), but not less than -0-) or
(i) F-M.V. as of 12/31/89 as of 12/31/69 over col. (j), if any Losses (from col. (h))

2 1,021.

b 362.

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 ... ......... .. 2 1,383.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A

PantVz| Qualification Under Section 4940(6) for Reduced Tax on Net Investment Income
(For optional use by domeshtic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . D Yes IE No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(3) {b) () Lo ()
Calendar yggs(wé;?ge};real;gginmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (colL (‘?,',“E;\',’.‘(‘,E%"b’;‘c’f,’._ {c)
2010 45,382. 644,459, .070419
2009 44,771, 596,162. .075099
2008 40,700. 710,324. .057298
2007 40,500. 855,770. .047326
2006 25,375. 786.,634. .032258
2 Totalofline 1, COMMN (A) ... ... i e e e e e e e e e e, 2 .282400
8 Average distribution ratio for the S-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if lessthan Syears ... .. ... . .. .. 8 .056480
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne . 4 655,342.
5 Multiplyline ADYNE 3 . o e e e e e e e e e e~ oo e e e 5 37,014.
6 Enter 1% of net investment income (1% of Part I, line 27b) ... ... 8 86.
7 AGOENESSANEE . .. .. i et et s e e e e e e e e+ e e+ e 7 37,100.
8 Enter qualifying distributions from Part Xit,Imed . 8 850.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)




Form 990-PF (2011 THE GREY BLANKET FOUNDATION 16-6454226 Page 4
[ ;’at\dﬂ Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> ] and enter "N/A" on me 1.

Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4840(e) requirements in PartV, check here > [__J and enter 1% 1 173.
O PRI LN 27D o o o ettt eeee eeeeeee e e e e s eeseeenee e neneon
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, fine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter0-) . 2 0.
8 ABAINES TAN2 | oo e e seeeeseeeeeeee eeeeeereeeseeeeneeeseenns 3 173.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from fing 3, f zero or less,enter 0- 5 173.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment creditedto 2011 6a 642.
b Exempt foreign organizations - tax withheld at source ... ... ... 6b
¢ Tax paid with application for extension of time to file (Form8868). ... ... . 6c
d Backup withholding erroneously withheld _ ... . ... 6d
7 Total credits and payments. Add fines 6athrough 6d ... ... .. .. .. .. o 7 642.
8 Enter any penalty for underpayment of estimated tax. Check here D ifFom2220 isattached .. .. . . 8
9 Taxdue. It the total of lines 5 and 8 is more than line 7, enter amountowed | )
10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpaid T N B | |
11_ Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 469.] Refunded > | 11

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directy or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

{1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes ... . ... ...,
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing inStrument? L e e e e+ e+ e
7 Did the foundation have at least $5,000 in assets at any time during theyear? . = .
if *Yes," compiete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

NY

b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? if *No," attach explanation | ... . .. ... s,
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4342(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? if "Yes,* compilete Part XIV

10__Did any persons become substantial contributors during the tax year? u *ves * attach a schedule listmg their names and addresses

123531
12-02-11

.................................... 9 X
__ 110 X
Form 990-PF (2011)




Form 930-PF (2011 THE GREY BLANKET FOUNDATION 16-6454226 Page 5
] Part Vil-A ] Statements Regarding Activities (continved)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) .. e e, 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It Yes," attach statement (see inStruCtioNS) ... i e . 12 X
18 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? .. ... 131X
Website address P> N/A
14 Thebooksareincareof p THOMAS R. BEECHER JR Telephone no.p>(716) 853-8671
Locatedat 120 WEST TUPPER STREET, BUFFALO, NY P+ p14201
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 - Checkhere .. . . .. . ... .. ... . . »l |
and enter the amount of tax-exempt interest received or accrued duringtheyear _ ... >[ 15 | N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in @ foreign COURMTY? . L e s oo, 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes," enter the name of the foreign : ’i”"?’ %‘54 ”/ é%
TR e EYE

cou
[ﬁaﬂma Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 'f.i‘””' *iYes| No
1a During the year did the foundation (either directly or indirectly): A
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified PErSON? e e e ] ves (X o
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)?. . e e e [:I Yes |__X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) .. ... ... ... ... Eves X no
b Ifany answer is “Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
sechon 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed tncome (lines 6d and 6e, Part X111) for tax year(s) beginning

before 20117 .. o e e e et e e e e e T ves X No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see InStructions.) | .. e DD . 7 2 -9
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> ) ) ,
3a Did the foundation hoid more than a 2% direct or indirect interest in any business enterprise at any time
QUAING e YEAr? | e e e et e eeeee e e e e e s o [ ves (XTI o

b If *Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdingsin 2011.) ... . ... ...... N/A..
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ... .. ... . . ...
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that R N R K
had not been removed from jeopardy before the first day of the tax year beginningin2014? .. .. .. ... . ... . ... .. .. . _ 4b X
Form 990-PF (2011)
123541

12-02-11




5: During me year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? ... ... Cdves XD o
{(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter reQistration drive? e [ ves X]no
(8) Provide a grant to an individual for travel, study, or other SImilar UTPOSES? ... ... .o oo s [ Jves XIno

(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), Or (3), OF SECHON 4840(AN2)? ...............oosoeeeeeeeeee e (] Yes [XT ho
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruetty to children or animals? ... ... [Jves [X]no
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If "Yes," attach the statement requned by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

2 DErsOnal DENERE COMIACI? | ... ...\ . oo e oee oo eeseeeesees seoeeeessesesesesseeeseee oo L ves [(XIno
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ...
if "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . ... . I:] Yes m No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? __.................................. N/A .
=—= 3 Information About Officers, Directors, Trustees, Foundation Managers, Highly

5 Paid Employees, and Contractors
‘ 1 List all officers, directors, trustees, foundation managers and their compensaﬁon.

average c) Compensation Contribotions to Expen
THOMAS R. BEECHER, JR TRUSTEE
120 WEST TUPPER STREET
‘ BUFFALO, NY 14201 1.00 0. 0. 0.
| MICHELE JACOBS TRUSTEE
| 120 WEST TUPPER STREET
BUFFALO, NY 14201 1.00 0. 0. 0.
LUKE T. JACOBS TRUSTEE
120 W. TUPPER STREET
BUFFALO, NY 14201 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
| (a) Name and address of each employee paid more than $50,000 (b)hEH?s ar;crj ev\é%r'?ge (c) Compensation ,Snﬂ,%ﬂgg";gm, a%‘é%ﬁ eg%eer
devoted to position compen:ﬂnn allowances
NONE
Total number of other employees paid over$50000 ... .. .. . R e e 0
Form 990-PF (2011)

123551
12-02-11




Form 990-PF (2011) THE GREY BLANKET FOUNDATION 16-6454226 Page 7
== Information About Officers, Directors, Trustees, Foundation Managers, Highly
IRVl Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. Iif none, enter "NONE."
(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over 000 for professional services . ... ... ... .. ... R . 0
‘PartX:EA] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, efc. Bxpenses
1 N/A
2
3
4

PartiX-B] Summary of Program-Related Investments
Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total Add lINes T trouGN B oo o e e i e e L e £t | 0.
Form 990-PF (2011)

123561

12-02-11




Form 990-PF (2011) THE GREY BLANKET FOUNDATION 16-6454226  Pages
| Minimum Investment Return (a1 domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: m

& Average monthly fair market value OF SBCUTTHBS | . . e e, fa 0.

b Average ofmonthlycashbalances ... ... . il e e e 1b 11, 259.

¢ Fair marketvalue of all otherassets ... e s e . Lte 654,063,

d Total (DA NNes 12, D, ANOC) | i s e et seee orereeeeeseeeaseeeen 1d 665,322,

¢ Reduction ctaimed for blockage or other factors reported on fines 1a and

1 (attach detailed explanation) L1 | 0.
2 Acquisition indebtedness applicableto line 1assets ... ... 2 0.
3 Subtractline 2from BN 10 . . o e eee ot oo ee e 3 665,322,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, seeinstructions) . .. | 4 9,980,
5 Netvalue of noncharitable-use assets. Subtract fine 4 from line 3. Enter here and on PartV, fine4 . 5 655,342.
6__Minimom investment retun. Enter 5% ofline ... . ... ... .. ... 6 32,767.
= Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (I)(S) pnvate opemnng foundations and certain
* foreign organizations check here B [__] and do not complete this part)

1 Minimum investment return from PartX, line6 . . e e e e 1| 32,767.
2a Taxon investment income for 2011 from Part Vi, line5 2 173.

b Income tax for 2011. (This does not include the tax fromPart VL) . ... .. ... 2b

¢ Addlines2aand2b . . . ..., e e et et e e, 2 173.
3 Distributable amount before adjustments. Subtract ine 2¢ fromiined . . 18 32,594.
4  Recoveries of amounts treated as qualifying distributions ... . L4 0.
5 AGINES 3NG4 | o e s e e oeee e oee e e e e 5 32,594.
6  Deduction from distributable amount (seeinstructions) . . s 8 0.
7__ Distributable amount as adjusted. Subiract line 6 from iine 5. Enter here andonPart Xill, line 1. ... . .. ... .. | 7 32,594.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: I%}

s Expenses, contributions, gifts, etc. - total from Part I, column (d), line26 . ... ... .. ... .. ... . 1a 850.
b Program-related investments - total from Part IX-B . . . L o e . |1b 0.

2 Amounts paid to acquire assets used (or held for use) dlrecﬂy in carrying out charitable, etc., purposes. . ... ... . 2
8 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required).. . . ... e e e s e e, SO | |
b Cash distribution test (attach the required schedule) | . . . . ... ..o o e e o 8b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8,and Part Xl lined . . = . | 4 850.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part), line27b . . e e e et oo e+ e e e . LS 0.
6 Adjusted qualifying distributions. Subtract line 5 from fine A 6 850.

Note. The amount on Iine 6 will be used in Part V, column (b), in subsequent years when mlculahng whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2011)

123571
12-02-11




Form 990-PF (2011) _THE GREY BLANKET FOUNDATION 16-6454226  Pages
[Part Xill }: Undistributed Income (see instructions)

(® {b) () (9)
Corpus Years prior to 2010 2010 2011
1 Distrbutableamountfor 2011 fromPartXl, |- -7 o Ty o Fae o L7700
line7 e eeeeraceteiecensemseccnoee wae me cecessicsecns * B : > - ” = = 5‘: ] 321594.
9 Undistributed mcome, if any, as of the end of 2011: > R ; : -
aEnter amount for 2010only ... .
b Total for prior years:
g Excess distributions carryover, if any, to 2011:
aFrom2006 . .
bFrom2007 ... .
cFrom2008 .. 5,434.}
dFrom2009 . .. 16,825.f
eFrom2010 ... 13,795.
f Total of lines 3athroughe ... ... ...
4 Qualifying distributions for 2011 from 3
Part XL, line 4: > $ 850.[7

8 Applied to 2010, but not more than line 2a _
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus 5y 55 o e,
(Election required - see instructions) . ?%aé "*ﬁg?ﬂ"”‘ﬁ* i oL Las m?g%& 2 j‘gugg;@,ﬂ;@% 3
d Applied to 2011 distributable amount . L%ﬁ’f: T e B R e R R, 3 50.
J‘(‘%‘% m::n*;px = 3

e Remaining amount distributed out of corpus 2

o 8 Jn

b g ’, Had
%, . R,
%-155*5 4‘{;3"",' f 2

= R
2 *:pg@é; S B ‘egf

P LR

5§ Excess distributions carryover applied to 2011 {Wé@:& g w
ofanwnam»pearshcohmn(d).mememotm ” ¥
must be shown in column (a)) - ol

6 Enter the nettotal of each column as %
indicated below;

8 Corpus. Add Iines 31, 4c, and 4e. Subtractine 5 __
b Prior years' undistnbuted income. Subtract
line 4bfromliine2db ... ...

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ... ... ... ...

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .
e Undistributed income for 2010. Subiract Ime
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin2012 ... ... ... ..
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sechion 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
notappliedonlineSorline7 . .. . ...
9 Excess distributions carryover to 2012, ve.
Subtract lines 7 and 8 from line 6a KN

o3
&3 %ﬁ“‘aﬁ
A k%

w., o v

/‘?‘?’q

Bt I R
)n:‘f” 2 !Q,Eih

o
!
A
2" 5 vy
T s
S
>

$, .

[ -3
o
W
=
(=]
NCJ
v
H
i
o

10 Analysis of line 9: R i
a Excess from 2007 __ A ;
b Excess from 2008 : %
¢ Excess from 2009 __ S : . I RO PP R i
d Excess from 2010 _ 14,3107 SR ey ;;3.;{,@?“ : NP CART %
e Excess from 2011, o T T A Yt Y RAROTERES W A !
123581 Form 990-PF (2011)

12-02-11




16-6454226  Page10

artEXIv N/A
1 alf the foundanon has received a rufing or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of theruling »
b Check box to indicate whether the foundation is a private operating foundation described in secnon ........ [:| 4942(i)(3) or D 4942())(5)
2 g Enter the fesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (2) 2011 {b) 2010 (c) 2008 (d) 2008 {e) Total
investment return from Part X for
eachyearfisted . . . ... . . . ..
b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 foreach year listed .

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities . ..

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

8 Complete 33, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Valveofallassets .. . .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ...

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . .. ... .

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dmdends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ii)) . ...

(3) Largest amount of support from
an exempt organization .

4) Gross investment income _

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

& Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 7

b The form in which applications should be submitted and information and materials they shou!d include;

¢ Any submission deadlines:

d Any restrictions or kimitations on awards, such as by geographica! areas, charitable fields, kinds of institutions, or other factors;

123601 12-02-11 Form 990-PF (2011)




Form 990-PF (2011 THE GREY BLANKET FOUNDATION

16-6454226 Page11

[Rart:XVi .Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipi If recipient is an individu. .
eopient shm;/p any relationship tgl' nguartlumo?n Pumonseﬁg u%ram or Amount
i any foundation manager tus CO! on
Name and address (home or business) o aubstantial contributar recipient
a Paid during the year
NONE
|
Total PO > 3a 0,
b Approved for future payment
NONE
|
|
|
|
|
Total .. > 3b 0,
Form 990-PF (2011)

123611 12-02-11
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Page 12

Form 980-PF (2011) THE GREY BLANKET FOUNDATION

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
]

Unrelated business income

Excluded by section 512, 513, or 514

(8) ()]
B
i P Amount

o

ston
code

(d)

Amount

(e)
Related or exempt
function income

f

g Fees and contracts from government agencies
2 Membership dues and assessments

5 Net rental income or {loss) from real estate:
a Debt-financed property . ... ...
b Not debt-financed property . ... .. ... ...
8 Net rental income or (loss) from personal
property ... ... .
7 Other investmentincome . ... ...
8 Gain or (loss) from sales of assets other
thaninventory . ... ... s
9 Netincome or (loss) from specialevents . ... ...
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 1

d B

B

E I Py
£y o 1Y

335.

"

18

1,383.

12 Subtotal Add columns (b), (d),and (e} ... ... ...

13 Total. Add line 12, columns (b), (d),and (e) ... ... ..
{See worksheet in ling 13 instructions to verify calculations.)

_15,378.

0.

13

15,378.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of

123821
12-02-11

Form 990-PF (2011)



Form930-PF(2011) _ THE GREY BLANKET FOUNDATION 16-6454226  Page13
Part XVll { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of - {Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? §
a Transfers from the reporting foundation to a noncharitable exempt organization of: . ]
(1) B8N e e e e eeeeeeeeeee —eeeee —eeen eeeeeeneaeeeesenen see eeen oot e oo e 1a(1) X
(2) Otherassets . . ... ... . eette eere eeeeereeiesestessetesseesstesesesessstesssessesstesseesseesressesssseesreeeneeaneees 1a(2) X
b Other transactions: - 3
(1) Sales of assets to a noncharitable exempt organization .. e+ e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorgan@ation ... 1b(2) X
(8) Rental of facilities, equipment, or Gther assets L L e e, 1b(3) X
(4) Reimbursementarrangements ... .. . ettt e oo oot eeesee eoeeeeee et s ee eeaeee e e e ee oo 1b(4) X
(5) Loans or 0an QUAMAMBES | ... ... ... .coos i oo oo oo oo |1(5) X
(6) Performance of services or membership or fundraising SoicatioNs ... . .. e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ... . ... ... 1c X
d f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d} the value of the goods, other assets, or services received.
(a)umne no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transters, trar and sharing arrang
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 504(c)(3)) or in SECUON 5277 ... ..\ cooes e oo+ [ ves XIto
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
L
Under penaltes ,l&?wathaﬂ ined this return, including accomparrying schedules and statarments, and to the best of my knowledge (T
Sign and behef, it carrect, and comp! of preparer (other than taxpayer) 1s bassd on afl information of which preparer has any knowledge. retm with the preparer
shown below (ges instr.)?
Here| ) 7 / | $4//m P rrUsTEE [XIves L INo
Sygfiature of officer or trustee / Date/ Title
Print/Type preparer's name ‘& Date Check [:] £ |PTIN
e > . self- employed
Paid Dimas WD \KTone wot M sl2 v P00141361
Preparer |Fim's name » SZYMKOWIAK & ASSOCIATES CPAS, PC Fim'sEIN > 16-1600045
Use Only
Firm's address - 333 INTERNATIONAL DRIVE, SUITE A-2
WILLIAMSVILLE, NY 14221 Phoneno. 716-626-2626
Form 990-PF (2011)
123822

12-02-11
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THE GREY BLANKET FOUNDATION 16-6454226

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CAPITAL GUARDIAN 14,357. 362. 13,995.
TOTAL TO FM 990-PF, PART I, LN 4 14,357. 362. 13,995.
FORM 990-PF LEGAL FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 300. 150. 150.
TO FM 990-PF, PG 1, LN 16A 300. 150. 150.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,200. 600. 600.
TO FORM 990-PF, PG 1, LN 16B 1,200. 600. 600.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS FILING FEE 100. 0. 100.
FOREIGN TAXES PAID 586. 586. 0.
TO FORM 990-PF, PG 1, LN 18 686. 586. 100.

STATEMENT(S) 1, 2, 3, 4




THE GREY BLANKET FOUNDATION

FORM 990-PF

16-6454226

OTHER EXPENSES

STATEMENT 5

(a) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 5,398. 5,398. 0.
MISCELLANEOUS FEES 12. 0. 0.
TO FORM 990-PF, PG 1, LN 23 5,410. 5,398. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE ATTACHED STATEMENT COST 495, 955. 607,776.
TOTAL TO FORM 990-PF, PART II, LINE 13 495,955, 607,776.

STATEMENT(S) 5, 6




THE GREY BLANKET FOUNDATION 16-6454226

FORM 990-§F GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 7
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

THOMAS R. BEECHER JR.
120 Ww. TUPPER ST.
BUFFALO, NY 14201

TELEPHONE NUMBER

(716) 853-8671

FORM AND CONTENT OF APPLICATIONS

NO SPECIFIC FORM. ONLY A BRIEF LETTER DESCRIBING THE PROJECT AND THE
AMOUNT REQUESTED.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE

STATEMENT(S) 7
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AFFIDAVIT OF PUBLICATION
Buffalo Law Journal,

465 MAIN STREET  BUFFALQ N.Y. 14203-1793

County of Erie

State of New York
sS
City of Buffalo

Jennifer Greco

ofthe City of

Buffalo, being duly sworn deposes and says that she is Principal Clerk of the
1 Buffalo Law Journal, a newspaper published in said City; that the notice, of
- NO'rlcE OF nispecnbn which the annexed printed slip taken from said newspaper is a copy, was
The ?:""‘:‘3' : °p,z':m°; y:':egd':z inserted and published therein once on
mmwm oundation
December 31 -2011-i8 avallable for 04-30-12
publlc |nspectlon at 120 Tw Tupper
‘Street,,Buﬁan, Ny’14201 (716-853-
8671) dunng regular busmess hours
by “any cmzen who requests)mspec-
tion within 180 days after publication
hereot..The Grey. Blanket Foundatlon i
12-0314 LT " apr30

(SIGNED) J%A D

Sworn to before me this 30th

of April 2012
}/éﬂ,&u é/ﬂdw\/

Co missioner éf Deeds, Buffalo, N.Y.
My commission expires Dec. 31, 2012

day




