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FR—

rom 990-PF

Department of the Treasury
Intemal Revenus Service

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 15450052

2011 «

For calendar year 2011 of tax year beginning , and ending
2me of foundation A Employer identification number
THE PETER AND ELIZABETH C TOWER
" FOUNDATION 16-6350753
Number and street (or P O box number if mail 1s not delivered to street address) Roonmvsuite  |B Te|eph0"e number
2351 NORTH FOREST ROAD 106 (716)689-0370
Cty or town, state, and ZIP code C if exemption app is pending, check here D> ]
GETZVILLE, NY 14068-1225
G Check all that apply D Inthal return D Inttiat return of a former public charity D 1. Foreign organizations, check here PE:]
D Final return D Amended return
] Addiess change (1 Name change 2. o e rommatanar et [ ]

H Check type of organization

@ Section 501(c){3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust |:] Qther taxable pnivate foundation

} Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

J Accounting method-

(__Z] Cash
D Other (specify)

1 Accruat

E if private foundation status was terminated
under section 507(b){1)(R), check here »[]

F It the toundation is in a 60-month termination
under section 507(b)(1)(B), check here [ _]

.@venue

207 7€ Avn

12250509 783816 E0-8157-01F

1
2011.03050 TH

» 3 71,365,616 .|(Partl, column (d) must be on cash basis.)
Analysis of Revenue and Expenses ) Disbursements
P e B e | e | Dneme | @A) SO
1 Contnbutions, gifts, grants, etc , received 4,368,194. N/A
2 Check P> D if the foundation ts not required to attach Sch B
3 vestment and temporary 197. 197. STATEMENT 1
4 Dwvidends and terest from secunties 2,075,198, 2,075,198. STATEMENT 2
5a Gross rents
D Net rental income or {loss)
Ba Net gain or (loss) from sale of assets not on line 10 1 7 9 0 3 [ 4 8 1 . STATEMER@ 3
b Sroems onmoea o 37,577,339,
7 Capital gain net income {from Part IV, tine 2) 1 ’ 903 ’ 975.
8 Net short-term capital gain
9 Income modifications
100 S
D Less Costot goods sold
¢ Gross profit or (loss)
11 Other income 18,107. 0. STATEMENT 4
12 Total. Add lines 1 through 11 8,365,177. 3,979,370.
13  Compensation of officers, directors, trustees, etc 192 7 129, 0f.] QFQF‘\/F[) 192 v 129.
14 Other employee salanes and wages 314,661. Of.| 1701314,661.
15 Pension plans, employee benefits 114,430. 0 (1p) . . g 114,430.
é(gwauagaliees STMT 5 34,761. 11,660,‘.‘7 MAY Lo (UW 171 23,101.
3&| b Accounting fees STMT 6 42,533. 21,267 il 21,266.
% ¢ Other professional feas STMT 7 279,425. 278,304 ACDEN LT 1,121.
F3 (17 Interest e
Cg (18 Taxes STMT 8 93,670. 11,478. 36,707.
2119 Deprectation and depletion 12,285. 0.
'E 20 Occupancy 87,164, 0. 87,164.
< 21 Travel, conferences, and meetings 37,211. 0. 37,211.
g 22 Pninting and publications 679. 0. 679.
@|23 Other expenses STMT 9 96,969. 0. 96,969.
"E' 24 Total operating and administrative
2 expenses Add lines 13 through 23 1,305,917. 322,709. 925,438.
Ol25 Contributions, gifts, grants paid 3,708,297. 3,708,297.
26 Total expenses and dishursements.
Add lines 24 and 25 5,014,214. 322,7009. 4,633,735,
27 Subtract ine 26 trom line 12
. - @ Excess of revenue over expenses and disbursements 3 4 3 5 O [4 9 6 3 L4
b Net investment Income f negative, enter -0-) 3,656,661.
¢ _Adjusted net income (f negative, enter -0-) N/A
12390, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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THE PETER AND ELIZABETH C TOWER

Form 990-PF {2011) FOUNDATION 16-6350753 Paga'z
Atached ang 1n the cescript Beginning of year End of year
Balance Sheets .y, s rensatseu smouns oy (a) Book Valug (b) Book Valug (c) Fair Market Value
1 Cash - non-interest-bearing 183,298. 141,419. 141,419.
. 2 Savings and temporary cash Investments 3,150,510. 2,706,847. 2,706,847.
3 Accounts recervable P

Assets

1
12
13
14
15

16

Less allowance for doubtful accounts P>

Pledges recevable P>

Less allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other noes andoans recervable . »

Less- allowance for doubtful accounts P>

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - US and state government obhgatons STMT 10
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11
STMT 12

1,788,858.

1,173,018.

1,212,224.

3,393,017.

9,797,231.

8,689,805.

8,029,607.

7,951,825.

7,729,284.

Investrments - land, buildings, and equipment basis »
Less. accumulated depreciaton >

Investments - mortgage loans
Investments - other
Land, butidings, and equipment; basis P 169,297.

STMT 13

44,639,989,

42,819,196.

46,637,815.

Less. accumulated depreciation

STMT 14» 144,397.

35,650.

24,900.

24,900.

Other assets (describe P STATEMENT 15)

4,606,862.

4,564,318.

4,223,322.

Total assets (to be completed by all filers)

65,827,791.

69,178,754.

71,365,616.

17
18
19
20
1)
22

LiabilL'

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (descnibe B> )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not lollow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retatned earnings, accumulated income, endowmant, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

o.

0.

0

O.

65,827,791.

69,178,754.

65,827,791.

69,178,754.

65,827,791,

69,178,754.

Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part 1, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
2 Enter amount from Part |, line 27a
3 Otherincraases not included in line 2 (temize) P>

Add lines 1,2, and 3

Decreases not included in line 2 (termize) P>
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b}, line 30

65,827,791.

3,350,963.

0

69,178,754.

0.

o (O & | N |=

69,178,754.

123511
12-02-11
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THE PETPPR AND ELIZABETH C TOWER

Form 990-PF (2011) FOUNDATION 16-6350753  Page3
| Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and dascribe the kind(s) of praperty sold {e g , real estate, (DLH_% ?gﬁa"s‘?d (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

PUBLICLY TRADED SECURITIES

CAPITAL GAINS DIVIDENDS

d
8
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 37,504,528. 35,673,363, 1,831,164.
b 72,811. 72,811.
t
d
8
Complete only for assets showing gain 1n column {h) and owned by the foundation on 12/31/69 (1) Gains (Gol (h) gain munus
col (k), but not less than -0-} or
(§FMV as of 12531/69 O o 2raes: e o i dany Lasses (tfom cof (n)
a 1,831,164.
b 72,811.
c
d
8
If gain, also enter in Part |, ling 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- 1n Part I, ling 7 2 1,903,975.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gan, also enter n Part |, ine 8, column (c)
If {loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
r optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
1t section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
It "Yes * the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropniate amount In each column for each year, see instructions before making any entrnes
Base pe(r?t))d ears (b) (e) Dpstnbégzm ratio
Calendar year {or fax ye);r baginning in) Ad)justed qualfying distributions Net value of nonchartable-use assets {col (b} divided by col (c))
2010 3,588,183. 67,429,712. .053214
2009 3,038,696, 59,481,416. .051086
2008 2,964,504. 55,659,692. .053261
2007 3,024,145. 62,683,494. .048245
2006 2,611,593, 58,653,577. .044526
2 Total of line 1, column (d) 2 .250332
3 Average distnbution ratro for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundatton has been In existence if less than 5 years 3 .050066
4 Enter the net value of nonchartabla-use assets for 2011 from Part X, ling 5 4 74,318,777.
5 Multiply ne 4 by ine 3 5 3,720,844,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 36,567.
7 Addlines5and6 7 3,757,411.
. Enter qualifying distnbutions from Part XII, line 4 8 4,635,764.

If ine 8 15 equal to or greater than line 7, check the box n Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

123521 12-02-11
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Form 990-PF (2011)
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THE PETER AND ELIZABETH C TOWER

Form 990-PF {2011) FOUNDATION 16-6350753

’ Pageé

{Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1 ‘e
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 36,567.
of Part |, line 27b ‘
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add hines 1and 2 3 36,567.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ] 0.
5 Tax based on Investment income. Subtract line 4 from line 3 If zero or less, enter 0- 5 36,567.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 Ba 35,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) [
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 35,000.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax dus. If the total of ines 5 and 8 is more than fine 7, enter amount owed | o 1,567.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpald > | 10
11 _Enter the amount of line 10 to be Credited to 2012 estimated tax » lRetunded > 1
{ Part VIl-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, stats, or local legislation or did # participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposas (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1aor 1b, attach a detalled descnption of the activities and cop/es of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Farm 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on politica! expenditures (section 4955) imposed during the year
(1) On the foundation P § 0. (2) On foundation managers P> §$ 0.
. e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers P § 0.
2 Has the toundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing Instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing Instrument? 6§ | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 | X
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NY
b Ifthe answer is “Yes® to ling 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? Jf "Yes," complete Part XIV 9 X
10 Did any persons become substantral contributors during the tax year? it *ves * attach a schedule listing their names and addresses S TMET 16 | 10 | X

123531
12-02-11
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Form 990-PF (2011)
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THE PETER AND ELIZABETH C TOWER )
Form 990-PF (2011) FOUNDATION 16-6350753 . pages
| Part Vil-A | Statements Regarding Activities (continueq)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach scheduls (see instructions) 11 X
.2 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory prvileges?
It *Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » WWW.THETOWERFOUNDATION.ORG
14 The booksaremcareof » LUMSDEN & MC CORMICK, LLP Telephone no ™ (716)856-3300
Locatedat » 403 MAIN STREET, SUITE 430, BUFFALO, NY ZIP+4 14203
15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in tieu of Form 1041 - Check hsre | 4 [:I
and enter the amount of tax-exempt interest recerved or accrued durng the year | 4 [ 15 l N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authortty over a bank, Yes| No
securties, or other financial account in a foreign country? . . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 It *Yes,” enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
13 During the year did the foundation (erther directly or indirectty)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? (] Yes No
(3) Furmish goods, services, or faciltties to (or accept them from) a disqualified person? :] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ves [ No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualifisd person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check *No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes No
b If any answer 1 "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
‘ section 53 4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > ]
t Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? it X
2 Taxas on fallure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2011? (] ves No
If *Yes," list the years B> , , ,
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

-

statement - see nstructions ) N/A 2b
¢ ifthe provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> , . ,
3a Did the foundation hold more than a 2% dtrect or indirect interest in any business enterprise at any time
during the year? |:] Yes @ No

b If“Yes,” did it have excess business holdings in 2011 as a resutt of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would |eopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after Decembsr 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112 4b X

Form 990-PF (2011)

123541
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THE PETER AND ELIZABETH C TOWER

Form 990-PF (2011) FOUNDATION 16-6350753  pages

[ Part VI1-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to’

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) !nfluence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
. any voter registration drive? D Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes No
{4) Prowvide a grant to an organtzation other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (I ves No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or antmals? D Yes [Zl No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 orin a current notice regarding disaster assistance (see Instructions)? N/A 5b
Orgamizations relying on a current notice regarding disaster assistance chack here > [:]
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditura responsibility for the grant? N/A [ 1ves D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, durning the year, receve any funds, directly or indirectly, to pay premiums on
a personal beneft contract? (:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? E] Yos (Xl No
b If "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
f i ” i ’ ] i ] i
g\aic:’ngrar::,?gygggﬂ r%fﬁcc:r:?raglt':rgtors Trustees, Foundation Managers, Highly
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address h(()g)rs:m?r' 3’33.? ‘ég/ao gd (c)((l:'o’:g?;r;si:t'lon °’(“° ‘,’c}%n:';g‘?ﬁ?s"l’% ac‘:%ﬁﬁ .ec?t?\aer
0 position enter -0-) compensaton allowances
iEE STATEMENT 17 192,129.{ 19,225.] 4,486.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hggséar;? a\éeerkage (c) Compensation 's"" ﬁyﬁ?‘m‘ aéﬁ%ﬁﬁ ,egt%eer
devoted to position allowances
DONALD W MATTESON - 2351 NORTH CHIEF PROGRAM OFF.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 85,843.] 16,147.] 1,850.
NICHOLAS G RANDELL - 2351 NORTH PROGRAM OFF.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 70,116.] 15,675.] 1,736.
CHARLES E COLSTON JR - 2351 NORTH PROGRAM OFF.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 62,547.] 15,449.] 1,837.
KATHLEEN E ANDRIACCIO - 2351 NORTH ADMIN MGR.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 53,262.] 15,170. 2,458.
DAWN M PYTLIK - 2351 NORTH FOREST OFFICE MGR.
ROAD, SUITE 106, GETZVILLE, NY 40.00 42,893.] 14,859, 1,600.
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2011)
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THE PETER AND ELIZABETH C TOWER

Form 990-PF (2011) FOUNDATION 16-6350753 'pa@

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Typs of service

(c) Compensation

ORGANSTANLEY SMITHBARNEY - 50 FOUNTAIN

PLAZA, KEY CENTER, SUITE 800, BUFFALO, NY INVESTMENT ADVISORY | 233,282.

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charrtable activities during the tax year Include relevant statisticat information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

4

%art IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

123561
12-02-1
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THE PETER AND ELIZABETH C TOWER

Form 990-PF (2011) FOUNDATION 16-6350753 . Page8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
‘ Average monthly fair market value of securtties 12 66,884,571.
Average of monthly cash balances 1b 4,429,283.
¢ Fair market value of all other assets 1t 4,136,681.
d Total (add lines 1a, b, and ¢) 1d 75,450,535.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) l 18 I 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 75,450,535,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 1,131,758.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 74,318,777.
6 Minimum investment return. Enter 5% of line 5 6 3,715,939.
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certamn
foreign organizations check here P> C] and do not complete this part )
1 Mimimum investment return from Part X, ine 6 1 3,715,939,
2a Tax on investment income for 2011 from Part VI, ine 5 2a 36,567.
b Income tax for 2011 (This does not includs the tax from Part VI ) 2h
t Add lines 2a and 2b 2¢ 36,567.
3 Distnbutable amount before adjustments Subtract line 2¢ from ling 1 3 3,679,372.
4 Recoveries of amounts treated as qualifying distributions 4 1 8J 107.
§ Add lines 3 and 4 5 3,697,479.
6 Deduction from distributable amount (see nstructions) 6 0.
7  Distributable amount as adjusted Subtract ine 6 from ling 5 Enter here and on Part XI1, lina 1 7 3,697,479.
Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expanses) 1o accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), hne 26 1a 4,633,735.
. Program-related investments - total from Part IX-B 1b 0.
Amounts pard to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2 2 ’ 029.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabiiity test (pror IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add iines 1a through 3b Enter here and on Part V, hine 8, and Pant X1, iine 4 4 4,635,764.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ling 27b 5 36,567.
6 Adjusted qualifying distributions. Subtract line 5 from hine 4 6 4,599,197.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11
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THE PETER AND ELIZABETH C TOWER
Form 990-PF (2011) FOUNDATION

16-6350753 - pageo

Undistributed Income (see instructions)

.| Oistributable amount for 2011 from Part X1,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years

3 Excess distributions carryover, if any, to 2011
aFrom 2006

{a)

Corpus Years prior to 2010

(b)

(c)
2010

(0)
2011

3,697,479.

2,392,297.

b From 2007

¢ From 2008

d From 2009

e From 2010

1 Total of lines 3a through e
4 Qualifying distnbutions for 2011 from

PartXil,linea »$ 4,635,764.

a Apphed to 2010, but not more than hine 2a

b Applhed to undistnbuted incoms of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election requtred - see Instructions)

d Appiled to 2011 distributable amount

@ Rermaining amount distributed out of corpus

5§ Excess distnbutions camryover apptied to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a) )

Enter the net total of each column as
indlcated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline 5

b Pnior years' undistributed income Subtract

line 4b from fine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Iine 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2010 Subtract line
4a from line 2a Taxable amount - see instr
{ Undistnibuted income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}(3)
8 Excess distributions carryover from 2006
not apphed on hne 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from Iine 6a
10 Analysis ottine 9
a Excess from 2007

2,392,297.

2,243,467.

0.

0.

1,454,012.

b Excess from 2008

Excess from 2009

Excess from 2010

@ Excess from 2011

123581
12-02-11
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THE PETER AND ELIZABETH C TOWER

Form 990-PF (2011) FOUNDATION 16-6350753 - Pags 10
| Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 15 a private operating "
foundation, and the rultng 1s effactive tor 2011, enter the date of the ruling »
. b Check box to indicate whether the foundation is a private operating foundation descnbed in section |:| 4942())(3) or D 4942())(5)
a Enter the lesser of the adjusted nat Tax year Prior 3 years
income from Part | o the minimum {a) 2011 {b) 2010 {€) 2009 {d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Quaifying distnbutions from Part X1,
line 4 for each year hsted

d Amounts Included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualtying
under section 4942(j)(3)(B)(1)

b “Endowment® alternative test - enter
2/3 of minimum nvestment return
shown in Part X, tine 6 for each year
listed

¢ "Support® afternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

secunties loans {section
. 512(2a)(5)), or royalties)
(2) Support from generat public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment incoms

[ Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions raceived by the foundation befors the close of any tax
year (but anty rf they have contnbuted mare than $5,000) (See section 507(d)(2) )

SEE _STATEMENT 18

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complste tems 2a, b, ¢, and d

a The namae, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 19
b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

.my restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)
10
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THE PETER AND ELIZABETH C TOWER

Form 990-PF (2011) _ FOUNDATION

16-6350753  -Page 11

[Part X¥] Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indvidual,
show any relationship to Fo;u;datlotn Purposi %f%rant or Amount
any foundation manager status o contribution
.: Name and address (home or business) o substantial contributor recipient
a Paid dunng the year
SEE ATTACHMENT D
3,708,297,
Total » 3a 3.708 297,
b Approved for future payment
SEE ATTACHMENT E
3,536,112,
Totat > 3 3.536 112,

123611 12-02-11

12250509 783816 E0-8157-01F
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THE PETER AND ELIZABETH C TOWER .
Form 990-PF (2011) FOUNDATION 16-6350753  page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated Unrelated business (ncome Ecxcluded by section 512, 513, or 514 )
.| Buég\)ess (b) Exciu- (d) Related or exempt
Program service revenue code Amount povid Amount function income
3
b
c
d
e

!
g Feas and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 197.
4 Dividends and nterest from securties 14 2,075,198.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Garn or (loss) from sales of assets other
than inventory 18 1,903,975. <494 .>
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue
a REFUND OF PRIOR YEAR

vy CONTRIBUTIONS 18,107.
[
d
e
12 Subtatal Add columns (b), (d), and (g) 0. 3,979,370. 17,613.
13 Total. Add line 12, columns (b), (d), and (e) 13 3,996,983.

(See workshest in line 13 instructions to verrfy calcuiations )

Part XVi-B | Roelationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain betow how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantty to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
N/A

|

155651 Form 990-PF (2011)
12
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Form 990-PF (2011)

THE PETER AND ELIZABETH C TOWER

FOUNDATION

16-6350753  page13’

Part XV1i

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c} ot Yes| No
. the Code (other than section 501({c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of

(1) Cash

(2) Other assets
b Other transactions
{1) Sales of assets to a nonchartable exempt organization

(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solictations
¢ Shanng of facilities, equipment, malling hists, other assets, or paid employees
d Ifthe answer to any of the above is "Yes," completa the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1 the foundatton recerved less than fair market value in any transaction or sharing arrangement, show mn
column (d) the value of the goods, other assets, or services received

taf1)
1a(2)

1b{1)
1b{2)
1b(3)
1b(4)
1b(5)
1b(6)
1¢

b bt bl Ll e R L b

(a)Line no

(b) Amount involved

{c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

®

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code {other than section 501(c)(3)) or in section 5272
b If "Yes," complete the following schedule

Xves [lno

(a) Name of organization

(b) Type of organization

(¢) Descnption of relationship

N/A

Under penaities of pi
and beliet, 1t 13 true

ration of preparer (other than taxpayer) ts

———
May the IRS discuss this

ry. | declare that | jave exarmined this retum, including accompanying schedules and statements, and 1o the best of my knowledgs
R 1, And complgitef O baged on 3l information of ny knowledge retumn with the preparer
Slgn ' /W ‘57 Awmm shown belaw (spee ?nstr g
Here / AN |5/76//11 TRUSTEE Yes [_INo
Signature of offfer or trustee” Date Titte
Print/Pypq preparer’s name Date Check [ ] if |PTIN

Paid

B. DEMYANICK

f/ /e

seff- employed

P00155344

Use Only

Preparer's si atu%
%ICK, 1%

Preparer | fum's name » LUMSDEN & MCCO

FrmseEN P> 16-0765486

Firm's address » 403 MAIN ST. SUITE 430

BUFFALO, NY 14203 Phone no (716)856-3300
. Form 990-PF (2011)
123622
12-02-11

12250509 783816 E0-8157-01F
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Schedule B Schedule of Contributors

OMB N 1545-004'7
(Form 980, 990-EZ, 2

or 890-PF) » Attach to Form 9980, Form 990-EZ, or Form 890-PF. 2 1 ’

Department of the Treasury

Intemal Revenue Semvice

.ame of the organization Employer identification number

THE PETER AND ELIZABETH C TOWER
FOUNDATION 16-6350753

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [—__] 501(c) } (enter number) organization

D 4947(a)(1) nonexempt chartable trust not treated as a pnvate foundation
D 527 poltical organization

Form 990-PF IX] 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charrtable trust treated as a private foundation

[J 501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more {in money or property) from any one
contributor. Complete Parts | and |l

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, during the year, a contribution of the greater of (1) $5.000 or (2) 2%
of the amount on ()) Form 990, Part Vi, line 1h, or (n) Form 990-EZ, line 1. Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
total contnibutions of more than $1,000 for use exclusively for religious, charntable, scientific, Iterary, or educational purposes, or
the prevention of cruelty to chiidren or animals. Complete Parts i, 11, and lil.

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religlous, charitable, etc , contributions of $5,000 or more during the year. » 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but 1t must answer "No* on Part IV, line 2, of its Form 990; or check the box on line H of its Form 980-EZ or on Part |, ine 2 of its Form 990-PF, to
certify that #t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF. Schedule B {Form 990, 990-EZ, or 990-PF) {2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

THE PETER AND ELIZABETH C TOWER

Employer identification number

FOUNDATION 16-6350753
"8:‘! ]  Contributors (see instructions). Use duplicate coples of Part | ff additional space Is needed.
{a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | PETER TOWER, INC. Person [ ]
Payroll D
403 MAIN STREET, BOX 23 4,368,000. Noncash

BUFFALO, NY 14203

(Complete Part Il if there
i3 a noncash contribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person ':l
Payroll [:]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person I:]
Payroll [___]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

{c)

Total contributions

)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part |l if there
Is a noncash contribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(e}
Total contributions

(d)

Type of contribution

Person l—__]
Payroli D
Noncash [ |

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll [__—_]
Noncash [ ]

(Complete Part il If there
I8 a noncash contnbution )

123452 01-23-12

12250509 783816 E0-8157-01F
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

* Page 3

Nama of grganization
THE PETER AND ELIZABETH C TOWER

Employer identification number

FOUNDATION 16-6350753
.%rt H Noncash Property (see instructions). Use duplicate coples of Part Il If additional space Is needed.
(a) {c)
No. (b) . (d)
from Description of noncash property given FMv ( or estlrrlate) Date received
Parti (see instructions)
50,000 SHARES M&T BANK CORPORATION
1
4,368,000, 03/25/11
(a)
No. ®) FMV (or(:)stimate) (d)
:::: Description of noncash property given (see instructions) Date received
(a
No. ®) FMV (or(:)stimate) @
f L . .
pr:rr‘n| Description of noncash property given (see instructions) Date received
(a)
No. ®) FMV (or(:)stimate) ()
ll;rao:‘ Description of noncash property given (see instructions) Date received
(a)
No. ®) FMV (or(:)stimate) ()
f - . .
pr:.-r1n| Description of noncash property given (see instructions) Date received
{a)
No. (b) F () " {d)
:’r:r;n' Description of noncash property given (::: l(:; t::::?;::)) Date received

123453 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
16

12250509 783816 E0-8157-01F 2011.03050 THE PETER AND ELIZABETH C T E0-815Q1




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

*Page 4

Name of organization

THE PETER AND ELIZABETH C TOWER

Employer identitication number

FOUNDATION 16-6350753
art it} Exclusivelyreliglous, charitable, etc., individual contributians ta sectlon 501(c)(7), (8), or (10) arganlzations that total more than $1,000 for the
‘) year. Complete columns (a) through (@) and the following line entry For organizations completing Part 11l enter
the total of exclusively religious, chantable, etc , contributions of $1,000 or tess for the year (Easer tus ntomaton once) >
Use duplicate coptes of Part |il if additional space Is needed.
{a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l-!{orrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
3
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
go’_rpl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorr‘n' (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a

(e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor 10 transferee

123454 01-23-12
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Fomn 4562 Depreciation and Amortization 990-PF

Department of the Treasu (Including Information on Listed Property)
|n$§ma| Revenue Service ry(ss) P> See separate instructions. P Attach to your tax retumn.

OMB No 1545-0172

2011

Attachment
Sequence No 179

4 me(s) shown on retum Business or activity to which this form relates

HE PETER AND ELIZABETH C TOWER

Identitying number

FOUNDATION FORM 990-PF PAGE 1 16-6350753
rPart U Election To Expense Cartain Property Under Section 179 Nots: /f you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see Instructions) 1 500,000.
2 Total cost of section 179 propenty placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter 0- 4
5 Dollar irmitation for tax year Subtract ine 4 from line 1 If zero or less, enter -O- if mamed flling separatety, see instructions 5
6 (a) Descnption of property (b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 [ 7
8 Total elected cost of section 179 property. Add amounts In column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income imrtation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 > l 13 r
Note: Do not use Part ll or Part lil below for listed property. Instead, use Part V.
[ Part !H Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation allowance for qualified property (other than listed property) placed In service dunng
the tax year 14 2,029,
15 Property subject to section 168(f)(1) election 15
‘ Other depreciation {including ACRS) 16 310.
verart HE | MACRS Depreciation (Do not include listed property.) (See Instructions.)
Section A
17 MACRS deductions for assets placed In service in tax years beginning before 2011 17 | 9,946.
18 _1f you are electing to group any assets placed In service during the tax year into one or more general asset accounts, check here ’ D
Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System
(b) Month and {c) Basis for depreciation
(a) Classification of property year placed {business/investment use (c) Recovery (e) Convention | (f) Method {g) Depreciation deduction
in service only - see Instructions) penod
19a 3-year property
b S-year property
c 7-year property
d 10-year property
[:] 15-year property
f 20-year property
8 25-year property 25 yrs. S/L
/ 27.5yrs. MM S/L
h  Residential rental property / 275 yrs. MM SIL
. / 39 yrs. MM S/L
i Nonresidential real property ; MM SIL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class Iife S/L
b 12-year 12 yrs. S/L
[ 40-year / 40 yrs. MM S/L
l Part NJ Summary (See Instructions.)
21 Listed property. Enter amount from line 28 21
Total. Add amounts from line 12, ines 14 through 17, hnes 19 and 20 In column (g), and line 21.
Enter here and on the appropriate ines of your return. Partnerships and S corporations - see instr. 22 12,285.
23 For assets shown above and placed In service dunng the current year, enter the
portion of the basis attributable to section 263A costs 23
}].6315.111 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)
36
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THE PETER AND ELIZABETH C TOWER ,
Form 4562 (2011) FOUNDATION 16-6350753 Page 2

l PartV } Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C If appiicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
Qmo you hava evidence to support the business/investment use claimed? L Ives [ INo|[24bif 'Yes," 1s the evidence wrtten? (1 Yes [_INo
Type og?mpeny [()g{e Bugfrzess/ Co(sc?or Basis for ‘(’2’""’“’"“ Rec(g/ery Me(t:)od/ Deprg::anon Eleéit)ed
(ist vehicles first ) p;%f.\e,?c;" us':‘é%?cg‘:tgtge other basis ‘D“s'"ﬁ::”::,ﬁ""'"' penod Convention deduction SeCt(':%fS'tW‘-?
25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% in a qualified business use 25
26 Property used more than 50% in a qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use:
% S/L-
% S/L-
% S/L -
28 Add amounts In column (h), ines 25 through 27. Enter here and on line 21, page 1 TZB
29 Add amounts In column (i), ine 26. Enter here and on line 7, page 1 Ws

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person.

If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

{a) (b) {c) (d) (e} n
30 Total business/investment miles driven during the Vehicle Vehiclg Vehicle Vehicle Vehicle Vehicle

year (do not include commuting mites)

31 Total commuting miles dnven during the year

32 Total other personal (noncommuting) miles
driven

“¥33 Total miles driven during the year.

Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41.is "Yes," do not complete Section B for the covered vehicles
Part V1 { Amortization

{a) {b) (c) {d) (e) "
Description of costs Date amortzaton Amortizable Code Amortization Amortization
begins amount section penad of percentage for this year

42 Amortization of costs that begins during your 2011 tax year:

43 Amortization of costs that began before your 2011 tax year 43

44 _Total. Add amounts in column (f). See the instructions for where to report 4“4

116252 11-18-11 Form 4562 (2011)
37
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THE PETER AND ELIZABETH C TOWER FOUNDATI

—

16—6350753

——

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

.RCE

INTEREST ON SAVINGS AND MONEY MARKET FUNDS

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

197.

197.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ACCRUED INTEREST PAID <57,705.> 0. <57,705.>
DIVIDEND & INTEREST FROM
SECURITIES 2,205,714. 72,811. 2,132,903.
TOTAL TO FM 990-PF, PART I, LN 4 2,148,009. 72,811. 2,075,198.
22 STATEMENT(S) 1, 2

12250509 783816 E0-8157-01F 2011.03050 THE PETER AND ELIZABETH C T E0-815Q1




THE PETER AND ELIZABETH C TOWER FOUNDATI 16—635075}

e —
—————

e
——

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 3

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PUBLICLY TRADED SECURITIES

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
37,504,528. 35,673,363, 0. 0. 1,831,164.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OFFICE EQUIPMENT & PURCHASED VARIOUS 01/28/11
FURNISHINGS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 5,242. 0. 4,748. <494.>
N’GAIN OR LOSS FROM SALE OF ASSETS 1,830,670.
CAPITAL GAINS DIVIDENDS FROM PART IV 72,811.
TOTAL TO FORM 990-PF, PART I, LINE 6A 1,903,481.
FORM 990-PF OTHER INCOME STATEMENT 4
(A7) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
REFUND OF PRIOR YEAR CONTRIBUTIONS 18,107. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 18,107. 0.
23 STATEMENT(S) 3, 4
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THE PETER AND ELIZABETH C TOWER FOUNDATI

16-6350753

"_FORM 990-PF

5

LEGAL FEES STATEMENT
. (A) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 34,761. 11,660. 23,101.
TO FM 990-PF, PG 1, LN 16A 34,761. 11,660. 23,101.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST~ ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 42,533, 21,267. 21,266.
TO FORM 990-PF, PG 1, LN 16B 42,533, 21,267. 21,266.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
. (A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISOR FEES 278,304, 278,304. 0.
CONSULTING FEES 1,121. 0. 1,121.
TO FORM 990-PF, PG 1, LN 16C 279,425. 278,304. 1,121.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 36,707. 0. 36,707.
FOREIGN TAXES 11,478. 11,478. 0.
EXCISE TAXES 45,485. 0. 0.
TO FORM 990-PF, PG 1, LN 18 93,670. 11,478. 36,707.
24 STATEMENT(S) 5, 6, 7, 8
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THE PETER AND ELIZABETH C TOWER FOUNDATI

16—6350753

" FORM 990-PF

OTHER EXPENSES

STATEMENT 9

DESCRIPTION

NYS FILING FEE
TRUSTEES MEETING
INSURANCE
ASSOCIATION DUES
TELEPHONE/ INTERNET
POSTAGE
ADVERTISING AND PUBLICITY
PAYROLL SERVICES
OFFICE EXPENSE
WORKSHOPS
STRATEGIC PLANNING
STAFF DEVELOPMENT

TO FORM 990-PF, PG 1, LN 23

(A)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
1,500. 0. 1,500.
30,962. 0. 30,962.
3,808. 0. 3,808.
4,013. 0. 4,013.
15,505. 0. 15,505.
1,448. 0. 1,448.
1,659, 0. 1,659.
1,892, 0. 1,892.
14,654. 0. 14,654.
51. 0. 51.
18,476. 0. 18,476.
3,001. 0. 3,001.
96,969. 0. 96,969.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. FAIR MARKET
!!RIPTION GOV'T GOV'T BOOK VALUE VALUE
GOVERNMENT OBLIGATIONS SEE X
ATTACHMENT C 1,173,018. 1,212,224.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,173,018. 1,212,224.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,173,018. 1,212,224.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
59,499 SH TRUSTCO BANK CORP NY 721,128. 333,789.
CORPORATE STOCK SEE ATTACHMENT A 1,796,550. 1,969,839.
110,000 SH FRANKLIN ST PROPERTIES 1,465,132, 1,094,500.
CORPORATE BONDS SEE ATTACHMENT C 1,446,271. 1,474,677.
50,000 SH M&T BK CORP 4,368, 000. 3,817,000,
31 SH EPIX MEDICAL INC CONV B/E 150. 0.
T‘L TO FORM 990-PF, PART II, LINE 10B 9,797,231.

12250509 783816 E0-8157-01F

8,689,805.

25

STATEMENT(S) 9, 10, 11
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THE PETER AND ELIZABETH C TOWER FOUNDATI

16-6350753

‘FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS SEE ATTACHMENT A 6,366,155. 6,134,787.
INTERNATIONAL BONDS SEE ATTACHMENT A 1,580,420. 1,594,497.
20,000 HAWAIIAN TELECOM 5,250. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,951,825, 7,729,284.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CLOSED END FUNDS SEE ATTACHMENT B cosT 39,461,969. 43,353,183.
MUTUAL FUNDS SEE ATTACHMENT C cosT 2,340,645. 2,268,050.
SATELLITE PLACE REIT INVESTMENT cosT 261,368. 261,368.
505 WATERFORD CORP REIT INVESTMENT cosT 236,979. 236,979.
1441 MAIN STREET REIT INVESTMENT COSsT 253,360. 253,360.
GALLERIA NORTH REIT INVESTMENT COoSsT 264,875. 264,875.
TOTAL TO FORM 990-PF, PART II, LINE 13 42,819,196. 46,637,815.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 14

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER SYSTEM 7,127. 7,127. 0.
COMPUTER SYSTEM 1,895. 1,895, 0.
COPIER 9,927. 9,927. 0.
FURNITURE 293. 293. 0.
FURNITURE 2,864. 2,864. 0.
FURNITURE 2,885, 2,885. 0.
FURNITURE 2,356. 2,356. 0.
TELEPHONE SYSTEM 2,804. 2,804. 0.
OFFICE FURNITURE 1,079. 1,079. 0.
COMPUTER EQUIPMENT 4,346. 4,346. 0.
PAPER SHREDDER 700. 700. 0.
GALLERY SHOP ARTWORK 602. 602. 0.
FURNITURE-ETHAN ALLEN 208. 208. 0.
REFRIGERATOR 392. 392. 0.
OFFICE FURNITURE 500. 500. 0.
KITCHEN TABLE 254. 254. 0.

26 STATEMENT(S) 12, 13, 14
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THE PETER AND ELIZABETH C TOWER FOUNDATI

. OFFICE FURNITURE-FWS
ART POSTERS (HALLWAY)
ART POSTERS (HALLWAY)
(EXEC DIRECTOR’S OFFICE)
(EXEC DIRECTOR’S OFFICE)
CABINET
5 CHAIRS-GUEST, BURGANDY
DESKTOP COMPUTER
HP DESKTOP COMPUTERS AND
MONITOR
LAPTOP COMPUTER
DESK (PROGRAM OFFICER)
GLASS FOR TABLE TOP
(CONFERENCE)
MIRROR (RECEPTION)
PROJECTOR
ESPRESSO TABLE (CONFERENCE)
TABLE (RECEPTION)
TABLE/SOFA (RECEPTION)
TABLE/SOFA (CONFERENCE)
OFFICE FURNITURE

TELEPHONE/COMPUTER EQUIPMENT

ADJUSTABLE HEIGHT CART
W/CABINET

AERON OFFICE CHAIRS

GLASS TOPS FOR TARBRLES
LATERAL FILE

48" HUTCH (PROGRAM OFFICER)
66" HUTCH (ADMIN MANAGER

-
K ESS ENTRY SYSTEM

LAPTOP COMPUTER

LAPTOP COMPUTER

ART PRINTS

OFFICE CHAIR (MILLINGTON
LOCKWOOD )

COMPUTER MONITOR (DELL)
LAPTOP COMPUTER (DELL)
HUTCH (MILLINGTON LOCKWOOD)
RICOH COPIER #V1285900117
DESKTOP COMPUTER (ADMIN
MANAGER)

DOOR SOUNDPROOFING
SOUNDPROOF ING

KITCHEN EQUIPMENT

LASER PRINER (DELL 2330)
LASER PRINTER (DELL 1110)
APPLE IPADS (QTY 13)
APPLE IPAD2 (QTY 2)
CHAIRS (QTY 30)

TOTAL TO FM 990-PF, PART II,

12250509 783816 E0-8157-01F

16-6350753

250. 250. 0.
603. 576. 27:
281. 268. 13.
449. 429. 20.
942. 900. 42.
649. 620. 29.
1,175. 1,123. 52.
1,229. 1,229. 0.
2,457. 2,457. 0.
1,742. 1,742. 0.
1,110. 1,061. 49.
143. 137. 6.
319. 305. 14.
1,950. 1,950. 0.
970. 927. 43.
399. 381. 18.
519. 496. 23.
569. 544. 25.
41,387. 32,153. 9,234.
21,313. 20,086. 1,227.
313. 244. 69.
4,215. 3,294. 921.
279. 218. 61.
260. 204. 56.
363. 284. 79.
533. 417. 116.
1,463. 1,252. 211.
1,462. 1,251. 211.
1,462. 1,251. 211.
5,467. 4,271. 1,196.
863. 675. 188.
179. 154. 25.
1,658. 1,419. 239.
385. 301. 84.
8,842. 7,569. 1,273.
797. 683. 114.
1,150. 85. 1,065.
10,954. 726. 10,228.
140. 113. 27.
219. 170. 49.
99. 77. 22.
9,477. 9,477. 0.
1,429. 1,429. 0.
600. 600. 0.
LN 14 169,297. 142,030. 27,267.
27 STATEMENT(S) 14
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THE PETER AND ELIZABETH C TOWER FOUNDATI

16-6350753

‘FORM 990-PF

OTHER ASSETS

STATEMENT 13

DESCRIPTION

ACCRUED INTEREST

VARIOUS INSURANCE POLICIES
VARIOUS INSURANCE POLICIES

DUE FROM BROKER

CREDIT CARD DEPOSITS

FSA DEPOSIT / DUE FROM EMPLOYEE

TO FORM 990-PF, PART II, LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE

17,956. 7,571. 7,571.
2,431,475. 2,392,365. 2,393,857.
2,114,779. 2,114,747. 1,772,259.
42,652. 46,705. 46,705.

0. 2,259. 2,259.

0. 671. 671.

4,606,862. 4,564,318. 4,223,322.

FORM 990-PF

LIST OF SUBSTANTIAL CONTRIBUTORS

STATEMENT 16

PART VII-A, LINE 10
NAME OF CONTRIBUTOR ADDRESS
PETER TOWER, INC. 403 MAIN STREET, BOX 23
BUFFALO, NY 14203
28 STATEMENT(S) 15, 16
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THE PETER AND ELIZABETH C TOWER FOUNDATI 16—635075}

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 17
TRUSTEES AND FOUNDATION MANAGERS

®

NAME AND ADDRESS

PETER TOWER
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

ELIZABETH C. TOWER
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

MOLLIE TOWER BYRNES
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

CYNTHIA T. DOYLE
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

ROBERT M. DOYLE
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

J’I H. BYRNES
2W] NORTH FOREST ROAD,
GETZVILLE, NY 140681225

TRACY SAWICKI
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

JOHN N. BLAIR
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

DONNA OWENS
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

ALBERT MICHAELS
2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

JOSEPH J. ROSA

2351 NORTH FOREST ROAD,
GETZVILLE, NY 140681225

12250509 783816 E0~-8157-

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE
SUITE 106 0.00 0. 0. 0.
TRUSTEE
SUITE 106 0.00 0. 0. 0.
TRUSTEE
SUITE 106 2.00 0. 0. 0.
TRUSTEE
SUITE 106 2.00 0. 0. 0.
TRUSTEE
SUITE 106 2.00 0. 0. 0.
TRUSTEE
SUITE 106 2.00 0. 0. 0.
EXECUTIVE DIRECTOR
SUITE 106 40.00 131,629. 19,225.  4,486.
ATTORNEY TRUSTEE
SUITE 106 10.00 0. 0. 0.
TRUSTEE
SUITE 106 2.00 6,500. 0. 0.
TRUSTEE
SUITE 106 2.00 13,000. 0. 0.
TRUSTEE
SUITE 106 2.00 14,000. 0. 0.
29 STATEMENT (S) 17
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. SHERIF A. NADA

TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 14,000. 0. 0.
GETZVILLE, NY 140681225
[‘)RAH BRAYTON TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 13,000. 0. 0.
GETZVILLE, NY 140681225
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 192,129. 19,225, 4,486.
FORM 990-PF PART XV -~ LINE 1A STATEMENT 18

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

PETER TOWER
ELIZABETH C. TOWER

12250509 783816 E0-8157-01F

30 STATEMENT(S) 17, 18
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—

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 19
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

TRACY A. SAWICKI
2351 NORTH FOREST ROAD
GETZVILLE, NY 14068-1225

TELEPHONE NUMBER

(716)689-0370

FORM AND CONTENT OF APPLICATIONS

SUBMIT LETTER OF INQUIRY REGARDING PROGRAM/PROJECT THAT QUALIFIES, PER
GRANT GUIDELINES ON WEBSITE. IF PROPOSAL IS SELECTED FOR CONSIDERATION, A
FULL GRANT APPLICATION MUST BE COMPLETED. GRANT APPLICATIONS ARE BY REQUEST
ONLY, AND MUST BE SUBMITTED DIRECTLY TO THE FOUNDATION. THE FOUNDATION
DOES NOT ACCEPT APPLICATIONS OVER ITS WEBSITE.

ANY SUBMISSION DEADLINES

SEE ATTACHMENT F

RESTRICTIONS AND LIMITATIONS ON AWARDS

FOUR DISTINCT FUNDING CATEGORIES: LEARNING DISABILITIES, INTELLECTUAL
DISABILITIES, MENTAL HEALTH AND SUBSTANCE ABUSE. EACH CATEGORY HAS ITS OWN
OBJECTIVE, TARGET POPULATION, AND FUNDING PRIORITIES. MAY NOT BE USED FOR
THE PRIVATE BENEFIT OF ANY GRANT RECIPIENT, ATTEMPT TO INFLUENCE
LEGISLATION, OR ATTEMPT TO INFLUENCE OR INTERVENE IN ANY POLITICAL
CAMPAIGN.

-

31 STATEMENT (S) 19
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The Peter and Elizabeth C Tower Foundation

EIN 16-6350753
December 31, 2011

Attachment B, Statement 12

FAIR MARKET
SHARES DESCRIPTION COST VALUE

39,327 07 ALLIANCEBERNSTEIN INCOME FUND INC 306,919.98 317,369.43
10,950.00 ISHARES BARCLAYS 1-3 YR TREASURY FD 918,092 90 925,275.00
14,950.00 ISHARES BARCLAYS INTERMEDIATE CR 1,457,225.84 1,602,341.00
3,920.00 ISHARES BARCLAYS MBS BOND FD 425,174.96 423,634.40
14,950 00 ISHARES BARCLAYS TIPS BOND FUND 1,574,871.76 1,744,515.50
19,450.00 ISHARES BARCLAYS US AGGREGATE FD 1,989,416 02 2,144,362.50
27,820.00 ISHARES DOW JONES US TECH INDEX FUND 1,747,323.95 1,777,698.00
9,900 00 ISHARES JP MORGAN EM BOND FD 933,432.39 1,086,525.00
34,280.00 ISHARES R3000 GROWTH INDEX FUND 1,579,580.58 1,617,673.20
64,895.00 ISHARES RUSSELL 1000 INDEX FD 4,333,831.01 4,501,766.15
17,650.00 ISHARES RUSSELL 2000 INDEX FUND 1,128,609.82 1,301,687.50
22,255 00 ISHARES S&P LATIN AMERICA 40 INDEX 998,767.70 947,395.35
9,950.00 ISHARES S&P US PREFERRED STK FD 428,599 23 354,419.00
26,535.00 ISHARES TR S&P MIDCAP 400 INDEX FUND 1,334,735.99 2,324,731.35
19,950.00 ISHARES TR S&P SM CAP 600 INDEX FUND 1,335,558.23 1,362,585.00
16,085.00 MARKET VECTORS EMERGING MKTS 421,427 00 394,243 35
55,490.00 MARKET VECTORS JUNIOR GOLD MINERS ETF 1,473,298.34 1,370,603.00
33,320 00 MFS CHARTER INCOME TRUST SBI 308,100 71 304,878.00
49,095.00 MFS INTERMEDIATE INCM TR SBI 295,956.07 309,298.50
57,610.00 SEL SECT SPDR CONSUMER STAPLES 1,751,914.34 1,871,748.90
41,295.00 SELECT SECTOR SPDR CONSUMER DISCRET 1,633,851.26 1,611,330.90
15,675.00 SELECT SECTOR SPDR-ENERGY 1,001,903.93 1,076,699.75
38,355.00 SPDR INDEX SHS FDS S&P INTL SMALL CAP 1,017,891.84 965,395.35
17,225.00 SPDR SER TR S&P BIOTECH ETF 1,045,040.75 1,143,740.00
38,540.00 SPDR SER TR S&P HOMEBUILDERS 661,550 66 659,034.00
57,155.00 SPDR SER TR S&P OIL & GAS EQUIP 1,736,177.31 1,980,992.30
23,270.00 SPDR SER TR S&P PHARMACEUTICALS 1,044,124.90 1,194,449.10
26,435.00 SPDR SERIES TR BARCLAYS HIGH YIELD BD 1,034,985 21 1,016,425.75
65,285.00 VANGUARD EMERGING MKTS 1,862,939.73 2,494,539.85
38,850.00 VANGUARD REIT ETF 1,585,546 46 2,253,300.00
9,940.00 WISDOMTREE MANAGED FUTURES STRETEGY FUNI 462,542 99 449,586.20
35,095.00 WISDOMTREE TR DIVID EX FINANCIALS FUND 1,632,577.29 1,824,940.00
955,402.07 39,461,969.14 43,353,183.33




EIN: 16-6350753 December 31, 2011

Attachment D
The Peter and Elizabeth C. Tower Foundation
2011 Distribution
‘ ORGANIZATION AMOUNT

2011 Mental Health Mini-Grant

(see attachment) 69,786
Action, Inc.

180 Main Street 3,000

Gloucester, MA 01930

Alcohol and Drug Dependency Services, Inc.
291 Elm Street 125,000
Buffalo, NY 14203

American National Red Cross (Buffalo Chapter)
786 Delaware Avenue 5,000

Buffalo, NY 14209

Amos House
415 Friendship Street 5,000
Providence, RI 02907

Bayfront Health Foundation
701 Sixth Street South 5,000
St. Petersburg, FL 33701

Beverly Children's Learning Center
. 600 Cummings Center, Suite 171X 8,650

Beverly, MA 01915

Bishop Timon St. Jude High School

601 McKinley Parkway 500
Buffalo, NY

Boston Childrens Chorus, Inc.
112 Shawmut Avenue 2,500

Boston, MA 02118

Boston University School of Management
595 Commonwelath Ave, Suite 404B 39,000
Boston, MA 02215

Boys and Girls Club of East Aurora, Inc.
24 Paine Street, PO Box 36 1,500
East Aurora, NY 14052

Boys and Girls Club of Elma, Marilla and Wales
2080 Girdle Road 1,500
Eima, NY 14059

Brigham and Women's Hospital
116 Huntington Avenue 75,000
Boston, MA 02116

Buffalo and Erie County Historical Society
25 Nottingham Court 600

. Buffalo, NY 14216

2011 Distributions
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Attachment D

The Peter and Elizabeth C. Tower Foundation
2011 Distribution

ORGANIZATION AMOUNT

Buffalo Audubon Society
1610 Welch Road 1,000
North Java, NY 14113

Buffalo Fine Arts Academy
1285 Elmwood Avenue 5,000
Buffalo, NY 14222

Buffalo Museum of Science
1020 Humboldt Parkway 1,500
Buffalo, NY 14211

Buffalo Olmsted Parks Conservancy
84 Parkside Avenue 8,000
Buffalo, NY 14214

Buffalo Philharmonic Orchestra Society, Inc.
499 Franklin Street 25,000
Buffalo, NY 14202

Buffalo Prep, Inc.
18 Acheson Annex 500
Buffalo, NY 14214

Buffalo State College Foundation
1200 Eimwood Avenue, CLE312 5,000
Buffalo, NY 14222

Burchfield-Penney Art Center
1300 ElImwood Avenue 7,500
Buffalo, NY 14222

CAB Health & Recovery Services
Zero Centennial Drive 125,000
Peabody, MA 01960

Cape Ann Historical Association
27 Pleasant Street 1,000
Gloucester, MA 01930

Cape Ann Symphony
PO Box 1343 1,000
Gloucester, MA 01930

Cape Cod & Islands Child Development Program, Inc.
83 Pearl Street 23,962
Hyannis, MA 02601

Cape Cod Foundation
259 Willow Street 5,000
Yarmouthport, MA 02675

Catholic Charities of Buffalo
741 Delaware Avenue 59,825
Buffalo, NY 14209

Charter School for Applied Technologies
2303 Kenmore Avenue 73,873
Buffalo, NY 14207

2011 Distributions
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Attachment D

The Peter and Elizabeth C. Tower Foundation

2011 Distribution

ORGANIZATION

AMOUNT

Cheektowaga Central Schools
3600 Union Road
Cheektowaga, NY 14225

69,496

Child & Family Services (MA)
1061 Pleasant Street
New Bedford, MA 02740

112,461

Child & Family Services of Erie County
844 Delaware Avenue
Buffalo, NY 14209

83,596

Children's Friend and Family Services, Inc.
110 Boston Street
Salem, MA 01970

147,966

Choate Rosemary Hall
333 Christian Street
Wallingford, CT 06492

5,000

Citizen School
308 Congress Street
Boston, MA 02210

10,000

City Mission Society, Inc.
110 East Tupper Street
Buffalo, NY 14203

1,500

Community Foundation for Greater Buffalo
712 Main Street
Buffalo, NY 14202

130,953

Community Health Center of Cape Cod
70 Commercial Street
Mashpee, MA 02649

106,360

Community Services for the Developmentally Disabled
180 Oak Street
Buffalo, NY 14203

63,914

Danvers Public Schools
60 Cabot Street
Danvers, MA 01923

80,082

Developmental Disabilities WNY Awareness Day Conference
Sponsored by Developmental Disabilities Alliance of WNY
7 Community Drive
Cheektowaga, NY 14225

300

Dukes County (Vineyard Healthcare Access Program)
PO Box 1298
West Tisbury, MA 02575

5,000

Enterprise Charter School
275 Oak Street
Buffalo, NY 14203

58,915

Every Person Influences Children Inc.
1000 Main Street
Buffalo, NY 14202

500

2011 Distributions
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Attachment D

The Peter and Elizabeth C. Tower Foundation

2011 Distribution

ORGANIZATION

AMOUNT

Essex County Community Foundation
15 Cherry Street
Danvers, MA 01923

7,500

Family & Children's Services of Niagara
826 Chilton Avenue
Niagara Falls, NY 14301

8,881

Fellowship House Foundation, Inc.
625 Buffalo Avenue

Niagara Falls, NY 14302

26,130

First Congregational Church of West Tisbury
PO Box 3000, PMB 3111
West Tisbury, MA 02575

500

Fish of East Aurora, Inc.
960 East Main Street, PO Box 120
East Aurora, NY 14052

2,500

Frontier Central Schools
5120 Orchard Avenue
Hamburg, NY 14075

1,388

Gateway Longview, Inc.
605 Niagara Street
Buffalo, NY 14201

125,087

Getzville Fire Company
PO Box 3432
Buffalo, NY 14240-3432

100

Gloucester Adventure
PO Box 1306
Gloucester, MA 01931-1306

10,000

Gloucester Education Foundation, Inc.
33 Commercial Street
Gloucester, MA 01930

25,000

Gloucester Maritme Heritage Center
23 Harbor Loop
Gloucester, MA 01930

5,000

Gloucester Public Schools
6 School House Road
Gloucester, MA 01930

33,472

Gloucester Stage Company
267 East Main Street
Gloucester, MA 01930

15,000

Goodwill Industries, Inc.
1119 William Street
Buffalo, NY 14206

1,000

Gosnold, Inc.
200 Ter Heun Drive
Falmouth, MA 02540

46,400

2011 Distributions
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The Peter and Elizabeth C. Tower Foundation

2011 Distribution

ORGANIZATION

AMOUNT

Grantmakers Forum of New York
75 College Avenue
Rochester, NY 14607-1009

1,500

Greater Buffalo Youth Orchestra
2637 Pleasant Avenue
Lakeview, NY 14085

5,000

Hamburg Central Schools
5305 Abbott Road
Hamburg, NY 14075

33,724

Hawk Creek Wildlife Rehabilitation Center, Inc.
PO Box 662
East Aurora, NY 14052

600

Healing Abuse Working for Change
27 Congrestt Street, Suite 201
Salem, Ma 01970

75,197

Northeast Behavioral Health
Zero Centennial Drive
Peabody, MA 01960

45,842

Health Law Advocates
30 Winter Street, Suite 1004
Boston, MA 02108

94,613

Healthy Community Alliance
1 School Street, Suite 100
Gowanda, NY 14070

30,015

Heritage Centers
101 Oak Street
Buffalo, NY 14203

80,202

Hospice Foundation of Western New York, Inc.
225 Como Park Boulevard

Cheektowaga, NY 14227

2,000

International Institute of Buffalo, Inc.
864 Delaware Avenue

Buffalo, NY 14209

250

Island Affordable Housing Fund
PO Box 4769
Vineyard Haven, MA 02568

3,000

Jericho Road
184 Barton Street
Buffalo, NY 14213

24,247

Kaleida Health/Women and Children's Hospital
219 Bryant Street
Buffalo, NY 14222

3,593

Kipp Academy
25 Bessom Street
Lynn, MA 01902

25,000

2011 Distributions
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The Peter and Elizabeth C. Tower Foundation

2011 Distribution

ORGANIZATION

AMOUNT

League for the Handicapped
393 North Street
Springville, NY 14141

67,780

Library Foundation of Buffalo and Erie County
1 Lafayette Square
Buffalo, NY 14203

500

Locust Street Neighborhood Art Classes, Inc.
138 Locust Street
Buffalo, NY 14204

600

Lynn Public Schools
90 Commercial Street
Lynn, MA 01905

184,545

Massachusetts Society for the Prevention of Cruelty to Children
206 Breeds Hill Road
Hyannis, MA 02601

13,129

Martha's Vineyard Community Services, Inc.
111 Edgartown Road
Vineyard Haven, MA 02568

27,858

Martha's Vineyard Donors Collaborative
PO Box 1018
West Tisbury, MA 02575

10,085

Martha's Vineyard Hospital
PO Box 1477
Qak Bluffs, MA 02557

5,000

Martha's Vineyard Public Schools
4 Pine Street
Vineyard Haven, MA 02568

5,000

Meals on Wheels of Buffalo & Erie County Foundation, Inc.
100 James E. Casey Drive
Buffalo, NY 14206

1,250

Melmark New England
461 River Road
Andover, MA 01810

49,699

Mid Erie Counseling and Treatment
1526 Walden Avenue, Suite 400
Cheektowaga, NY 14225

81,227

Mount Holyoke College Art Museum
50 College Street
South Hadley, MA 01075-1499

5,000

NAMI
2107 Wilson Boulevard, Suite 300
Arlington, VA 22201

56,859

National Council for Community Behavioral Health
1701 K Street NW, Suite 400
Washington, DC 20006-1526

5,000

2011 Distributions
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The Peter and Elizabeth C. Tower Foundation

2011 Distribution

ORGANIZATION

AMOUNT

Nauset Regional School District & Union 54
78 Eldredge Park Way
Orleans, MA 02653

15,540

New Urban Arts
743 Westminster Street
Providence, Rl 02903

5,000

NFl Massachusetts
10 Harbor Street
Danvers, MA 01923

72,620

Niagara Aquarium Foundation
701 Whirlpool Street
Niagara Falls, NY 14301

5,000

Niagara Lutheran Health System, Inc.
64 Hager Street
Buffalo, NY 14208

5,000

Niagara-Wheatfield Central School District
6700 Schultz Road
Niagara Falls, NY 14304

19,460

Northeast Arc
64 Holten Street
Danvers, MA 01923

53,712

Northshore Education Consortium
112 Sohier Street
Beverly, MA 01915

50,877

Olmsted Center for the Visually Impaired
1170 Main Street
Buffalo, NY 14209

15,696

Open Door Cape Ann Pantry, Inc.
28 Emerson Avenue
Gloucester, MA 01930

10,000

P2 Collaborative of WNY
6225 Sheridan Drive, Suite 206
Williamsville, NY 14221

1,500

Professional Center for Child Development
32 Osgood Street
Andover, MA 01810

13,211

Providence Center for Counseling & Psychiatric Services
528 North Main Street
Providence, Rl 02904

5,000

Providence Summerbridge
¢/o The Wheeler School
216 Hope Street
Providence, Rl 02906

5,000

Real Reason
55 Santa Clara Avenue, Suite 200
Qakland, CA 94610

10,000

2011 Distributions
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The Peter and Elizabeth C. Tower Foundation
2011 Distribution

' ORGANIZATION AMOUNT

Rivershore, Inc.
765 Cayuga Street 30,895
Lewiston, NY 14092

Rochester Area Community Foundation
500 East Avenue 5,000
Rochester, NY 14607

Rockport Educational Foundation
24 Jerdens Lane 5,000
Rockport, MA 01966

Rockport Public Schools
24 Jerdens Lane 65,498
Rockport, MA 01966

Ron Clark Academy (The)
228 Margaret Street 7,500
Atlanta, GA 30315

Room to Grow National, Inc.
142 Berkeley Street 2,500
Boston, MA 02116

Roswell Park Alliance Foundation
Eim & Carlton Streets 5,000
Buffalo, NY 14263

Sail Martha's Vineyard

' 110 Main Street

PO Box 1998
Vienyard Haven, MA 02568

SABAH, Inc.

2607 Niagara Street 4,800
Buffalo, NY 14207

Salvation Army - Buffalo Area Services
960 Main Street 3,000
Buffalo, NY 14202

Salvation Army - Niagara Falls Citadel Corps
7018 Buffalo Avenue, PO Box 863 2,000
Niagara Falls, NY 14304

Sandra Feinstein-Gamm Theater
172 Exchange Street 5,000
Pawtucket, Rl 02860

2,500

Sandwich Public School District

365 Quaker Meetinghouse Road, Suite A 85,100
East Sandwich, MA 02357

Sea the World
PO Box 592 15,000

Chilmark, MA 02535

e ———————————————————————————

Shea's-O'Connell Preservation Guild, Inc.
PO Box 1130 3,700
K ) Buffalo, NY 14205

2011 Distributions
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The Peter and Elizabeth C. Tower Foundation
2011 Distribution

. ORGANIZATION

AMOUNT

Small Friends on Nantucket
PO Box 2826
Nantucket, MA 02584

12,860

Society of St. Vincent de Paul
1298 Main Street
Buffalo, NY 14209

500

St. Amelia's School
Catholic Center
795 Main Street
Buffalo, NY 14203

2,980

St. Josephs School
3275 Main Street
Buffalo, NY

4,500

Summit Educational Resources
150 Stahl Road
Getzville, NY 14068

140,411

Suneel’'s Light Foundation
5140 Main Street, Unit 313-152
Williamsville, NY 14221

5,000

Tisbury Waterways, Inc.
PO Box 4375

1,000

Vineyard Haven, MA 02568
. Trustees of the Reservation (The)
572 Essex Street
Beverly. MA 01915

10,000

United Cerebral Palsy of Niagara
9812 Lockport Road
Niagara Falls, NY 14301

29,614

United Way of Buffalo & Erie County
742 Delaware Avenue
Buffalo, NY 14209

25,000

University at Buffalo Foundation
201 Center for the Arts
Buffalo, NY 14260

2,500

University Psychiatric Practice
462 Grider Street
Buffalo, NY 14215

61,671

Valley Community Association
93 Leddy Street
Buffalo, NY 14210

4,146

Vineyard Conservation Society, Inc.
PO Box 2189
Vineyard Haven, MA 02568

2,500

2011 Distnbutions
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2011 Distribution

ORGANIZATION

AMOUNT

Vineyard House, Inc. (The)
PO Box 4599
15 Church Street
Vineyard Haven, MA 02568

5,000

Vineyard Open Land Foundation
PO Box 4608
Vineyard Haven, MA 02568

1,000

Vineyard Playhouse (The)
24 Church Street
Box 2452
Vineyard Haven, MA 02568

1,000

Vista Vocational & Life Skills Center, Inc.
1356 Old Clinton Road
Westbrook, CT 06498

8,600

Western New York Grantmakers
PO Box 1333
Buffalo, NY 14205

500

Yard (The)
PO Box 405
Chilmark, MA 02535

2,500

YMCA of Martha's Vineyard
PO Box 881
Vineyard Haven, MA 02568

25,000

YMCA of the North Shore
245 Cabot Street
Beverly, MA 01915

23,894

Zoological Society of Buffalo
300 Parkside Avenue
Buffalo, NY 14214

500

TOTAL

3,708,297

2011 Distributions

10




EIN: 16-6350753 December 31, 2011
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The Peter and Elizabeth C. Tower Foundation
2011 Mental Health Mini-Grant

ORGANIZATION

AMOUNT

Alcohol & Drug Dependency Services
291 Elm Street

Buffalo, NY 14203

3,738

Amesbury Public Schools
5 Highland Street
Amesbury, MA 01913

5,136

Charter School for Applied Technologies
2303 Kenmore Avenue

Buffalo, NY 14207

842

Child & Family Services
1061 Pleasant Street

New Bedford, MA 02740

4,427

Children's Friend & Family Services
110 Boston Street
Salem, MA 01970

7,212

Family Continuity
9 Centennial Drive, Suite 202
Peabody, MA 01960

6,124

Family Service, Inc.
430 North Canal Street
Lawrence, MA 01840

980

Gateway-Longview
605 Niagara Street
Buffalo, NY 14201

7,500

Hillside Children's Center
1183 Monroe Avenue
Rochester, NY 14620

4,443

Horizon Health Services
3020 Bailey Avenue
Buffalo, NY 14215

2,022

Mid-Erie Counseling & Treatment Services
1526 Walden Avenue, Suite 400

Cheektowaga, NY 14225

2,990

MA Society for the Prevention of Cruelty to Children
99 Summer Street
Boston, MA 02110

3,267

Martha's Vineyard Community Services
111 Edgartown Road
Vineyard Haven, MA 02568

359

Martha's Vineyard Public Schools
4 Pine Street
Vineyard Haven, MA 02568

560L
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The Peter and Elizabeth C. Tower Foundation
2011 Mental Health Mini-Grant

ORGANIZATION

AMOUNT

New Directions Youth and Family Services
6395 Old Niagara Road

Lockport, NY 14094

3,519

NF! Massachusetts
26 Howley Street
Peabody, MA 01960

1,670

Niagara Falls City School District
630 66th Street
Niagara Falls, NY 14304

7,497

Northeast Behavioral Health
Zero Centennial Drive
Peabody, MA 01960

7,500

TOTAL DISTRIBUTION

$69,786
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The Peter and Elizabeth C. Tower Foundation

Grants and Contributions Approved for Future Payments as of December 31, 2011

' ORGANIZATION AMOUNT
Aspire of Western New York, Inc.
2356 North Forest Road 267,894

Getzville, NY 14068

Brigham and Women's Hospital
75 Francis Street 75,000
Boston, MA 02115

Canisius College
2001 Main Street, Bagen Hall 205 104,000
Buffalo, NY 14208

Cape Cod Child Development
83 Pearl Street 12,072
Hyannis, MA 02601

Catholic Charities of Buffalo
741 Delaware Avenue 21,000
Buffalo, NY 14209

Charter School for Applied Technologies
2303 Kenmore Avenue 11,250
Buffalo, NY 14207

Cheektowaga Central Schools

3600 Union Road 113,240
Cheektowaga, NY 14225

' Child and Family Services
1061 Pleasant Street 37,487

New Bedford, MA 02740

Community Foundation for Greater Buffalo
712 Main Street 107,035
Buffalo, NY 14202

Community Health Center of Cape Cod
70 Commercial Street 125,000
Mashpee, MA 02649

Community Services for the Developmentally Disabled
180 Oak Street 63,644
Buffalo, NY 14203

Enterprise Charter School
275 Oak Street 32,387
Buffalo, NY 14203

Gateway Longview, Inc.
605 Niagara Street 16,264
Buffalo, NY 14201

Gloucester Public Schools
6 Schoo! House Road 15,864
Gloucester, MA 01930

Grants and Contributions Approved for Future Payments as of 12-31-11
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Attachment E

The Peter and Elizabeth C. Tower Foundation

Grants and Contributions Approved for Future Payments as of December 31, 2011

ORGANIZATION

AMOUNT

Help for Abused Women and their Children
dba Healing Abuse Working for Change
27 Congress Street, Suite 201
Salem, MA 01970

71,128

Northeast Behavioral Health
Zero Centennial Drive
Peabody, MA 01960

32,745

Health Law Advocates, Inc.
30 Winter Street, Suite 1004
Boston, MA 02108

195,794

Healthy Community Alliance
1 School Street, Suite 100
Gowanda, NY 14070

61,753

Heritage Centers
101 QOak Street
Buffalo, NY 14203

15,288

Judge Baker Children's Center
53 Parket Hill Avenue
Boston, MA 02120

407,860

Kaleida Health/Women and Children's Hospital
219 Bryant Street
Buffalo, NY 14222

7,129

Latham Centers
14 Lots Hollow Road
Orleans, MA 02653

60,750

League for the Handicapped
393 North Street
Springville, NY 14141

45,531

Lynn Public Schools
90 Commercial Street
Lynn, MA 01905

247,937

Massachusetts General Hospital
165 Cambridge Street, Suite 600
Boston, MA 02114

52,638

Mid-Erie Counseling & Treatment Services
1526 Walden Avenue, Suite 400
Cheektowaga, NY 14225

63,089

NAMI
3803 N. Fairfax Drive, Suite 100
Arlington, VA 22203

52,885

Grants and Contributions Approved for Future Payments as of 12-31-11
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The Peter and Elizabeth C. Tower Foundation

Grants and Contributions Approved for Future Payments as of December 31, 2011

ORGANIZATION

AMOUNT

NF! Massachusetts
26 Howley Street
Peabody, MA 01860

42,355

Niagara-Wheatfield Central School District
6700 Schultz Road
Niagara Falls, NY 14204

5,054

North Shore Community College Foundation, Inc.
1 Ferncroft Road
Danvers, MA 01923 _

187,083

Northeast Arc
64 Holten Street
Danvers, MA 01923

149,937

Northshore Education Consortium
112 Sohier Road
Beverly, MA 01915

74,123

Northwest Buffalo Community Healthcare Center
155 Lawn Avenue
Buffalo, NY 14207

7,960

People Inc.
1219 North Forest Road
Williamsville, NY 14221

24,840

Rivershore, Inc.
765 Cayuga Street
Lewiston, NY 14092

1,450

Rockport Public Schools
24 Jerdens Lane
Rockport, MA 01966

41,049

SABAH, Inc.
2608 Niagara Street
Buffalo, NY 14207

13,370

Sandwich Public Schools
365 Quaker Meetinghouse Road, Suite A
East Sandwich, MA 02357

57,960

Small Friends on Nantucket
PO Box 2826
Nantucket, MA 02584

6,694

Spaulding Rehabilitation Hospital
311 Service Road
East Sandwich, MA 02357

139,919

Summit Educational Resources
150 Stahl Road
Getzville, NY 14068

120,633

Vista Vocational & Life Skills Center, Inc.
1356 Old Clinton Road

Westbrook, CT 06498

210,000

Grants and Contributions Approved for Future Payments as of 12-31-11
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The Peter and Elizabeth C. Tower Foundation

Grants and Contributions Approved for Future Payments as of December 31, 2011

ORGANIZATION AMOUNT
Western New York Independent Living
3108 Main Street 72,960
Buffalo, NY 14214
YMCA of Cape Cod
2245 lyannough Road, Route 132 62,126
West Barnstable, NA 02668
YMCA of the Northshore
245 Cabot Street 1,935
Beverly. MA 01915
TOTAL 3,536,112

Grants and Contributions Approved for Future Payments as of 12-31-11




THE PETER & ELIZABETH C. TOWER FOUNDATION
EIN 16-6350753
TAX YEAR 2011

ATTACHMENT F TO PART XV, LINE 2C:

2011 Technology Inttiative — Phase I & Phase II RFP — applications due 3/4/11 and 9/9/11
2011 Mental Health — applications due 6/22/11

2011 Intellectual Disabilities — applications dues 9/14/11

2011 Mental Health Reference and Resource Materials — applications due 10/31/11

2011 Social and Emotional Preschool Curriculum RFP — pre-applications due 12/1/10




