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<m 990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

y» 2011, and ending

+ 20

Name of foundation
COLUMBIAN FOUNDATION, INC.

A Employer identification number
15-6017838

Number and street (or P O box number if mail 1s not delivered to street address)
110 GENESEE STREET

Room/suite
300

B Telephone number (see instructions)
315-253-0326

City or town, state, and ZIP code
AUBURN, NY 13021-3651

O Inttial return
[ Final return
[J Address change

G Check all that apply:

(] Inihial return of a former public charity
] Amended return
{T] Name change

H Check type of organization:
[] Section 4947(a)(1) nonexempt chantable trust

Section 501(c)(3) exempt private foundation
[] Other taxable private foundation

I Far market value of all assets at
end of year (from Part I, col. (c),

line 16)» $ 1,389,826

[J Other (specify)

J Accounting method: Cash [ Accrual

(Part I, column (d) must be on cash basis )

D 1. Foreign organizations, check here

C If exemption application 1s pending, check here» |:|

»[]

2. Foreign organizations meeting the 85% test,
check here and attach computation -»[

If pnvate foundation status was terminated under
section 507(b){1)(A), check here »[]

If the foundation 1s In a 60-month termination
under section 507(b)(1}(B), check here

IEEIH Analysis of Revenue and Expenses (The total of d) Disbursements
amouth n columns (b), (c), and (d) n'::ay not ne(z:-essanly equal (agx%?aﬁe:epae?d (b) Nelr‘“':'g’n‘i:‘mem {c) Adjusted net ( )f°' Spagggg'e
the amounts in column (a) (see instructions) ) books (cas’?\ bgms only)

1 Contributions, gifts, grants, etc., received (attach schedule) # i I - N
2  Check P[] if the foundation is not required to attach Sch. B O G ', = N ’
o 3 Interest on savings and temporary cash investments 3 .y
€3 4 Dividends and interest from securities 40,747 40,747 % 3 ‘"‘§
o 6a Grossrents . . B :
o2 b Net rental income or (Ioss) : K & -~ ™ 4
>-9 6a Net gain or {loss) from sale of assets not on line 10 51,410 T :
<z‘: 5 b Gross sales price for all assets on line 6a : - i R !
@ | 7 Capital gain net income (from Part IV, line 2) o 51,410 .. i =
811 8  Net short-term capital gain . ;
= 9 Income modifications . k1 L Y
=Z | 10a Gross sales less returns and aIIowances s o
< b Less: Cost of goods sold i W e | 4 gl ¢ it :
O ¢ Gross profit or (loss) (attach schedule) LT R : z
“ 11 Other income (attach schedule) i
12 Total. Add lines 1 through 11 92,157 — 92,157 Toae R 0
o | 13 Compensation of officers, directors, trustees etc 6,000 | [ R T T T —— 3,000
® 114  Other employee salanes and wages . | _—=VYLIV |
5|15  Pension plans, employee benefits | o] ol
2| 16a Legal fees (attach schedule) 4500 [-] M2250| 4 Hn. | 2,250
ﬁ b Accounting fees (attach schedule) =l e |
2| ¢ Otherprofessional fees (attach schedule) 6,980 N340~ JE 3,490
® |17 Interest ) ——t LN,
=
N |18  Taxes (attach schedule) (see |nstmct|ons)
E 19 Depreciation (attach schedule) and depletion . % Lk
© |20 Occupancy . .
: 21  Travel, conferences, and meetlngs
g 22 Printing and publications
o | 23  Other expenses (attach schedule) . . 528 264 264
-5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 18,008 9,004
8- 25 Contributions, gifts, grants paid . 64,8851, S LS
26 Total expenses and disbursements. Add lines 24 and 25 82,893 9,004
27  Subtract line 26 from line 12: Ly o i o T oo e
a Excess of revenue over expenses and disbursements 9,264 v 2 % L B ;
b Netinvestment income (if negative, enter -0-) N 83,153] ., i . f
¢ Adjusted net income (if negative, enter -0-) SIS T NAl: -« EL & 8 3

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X




Form 990-PF (2011)

Page 2

Attached schedules and amounts in the descnption column |  Beginning of year End of year
Balance Sheets should be for end-of-year amounts only. (See |sstruct|ons) {a) Book Value (b) Book Value y(c) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 53,802 66,394 66,394
2 Sawvings and temporary cash investments .
3  Accountsreceivable®» g e IELERI E s g B2 | G T b T
Less: allowance for doubtful accounts »
4  Pledges receivable » B s ke
Less: allowance for doubtful accounts P
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) NS NI IR i
Less: allowance for doubtful accounts
£ 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
<« | 10a Investments—U S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . . . . . 855,818 772,827 993,594
¢ Investments—corporate bonds (attach schedule) . . . . 265,078 344,741 329,838
11 Investments—Iland, bulldings, and equipment: basis P I 1T T S TS .
Less: accumulated depreciation (attach schedule) »
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14  Land, buildings, and equipment' basis P ST N T 1 o
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,iteml) . . . . . . . . 1,174,698 1,183,962 1,389,826
17  Accounts payable and accrued expenses . ; o ’
o | 18 Grants payable .
:fE’ 19  Deferred revenue B
S 20 Loans from officers, directors, trustees and other drsqualrfred persons S L ET
8|21 Mortgages and other notes payable (attach schedule) . ;
=22 otherliabilities (describe » ) )
23 Total liabilities (add lines 17 through 22) Co . L i b
» Foundations that follow SFAS 117, checkhere . . » [] N
8 and complete lines 24 through 26 and lines 30 and 31.
S |24  Unrestricted . . .
® |25 Temporarnly restricted . SRR £
g 26  Permanently restricted ) L
S Foundations that do not follow SFAS 117, check here > [] o
W and complete lines 27 through 31. . e -
6 | 27 Capal stock, trust principal, or currentfunds . . . . 1,174,698 1,183,962| | 7. aé ; E
-g 28  Paid-in or capital surplus, or land, bldg., and equipment fund A E
2129 Retained earnings, accumulated income, endowment, or other funds . 8 i
<30 Total net assets or fund balances (see instructions) . . . 1,174,698 1,183,962| : é%:i?‘v !
2|31 Total liabilities and net assets/fund balances (see F RN i
instructions) . . . . . . 1,174,698 1,183,962 L :
w Analysis of Changes in Net Assets or Fund Balances '
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e e 1 1,174,698
2 Enter amount from Part |, ine 27a 2 9,264
3 Other increases not included in line 2 (|tem|ze) P L8 0
4 Addlines1,2,and 3. 4 1,183,962
5 Decreases not included in line 2 (rtemrze) > ______ 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b}, line 30 . 6 1,183,962

Form 990-PF (2011)
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Form 990-PF (2011)

Page 3

XY Capital Gains and Losses for Tax on Investment Income

{(a} List and descnbe the kind(s) of property sold (e g , real estate,

(b) How acquired

(c) Date acquired

{(d) Date sold

2-story bnck warehouse, or common stock, 200 shs MLC Co) B:'B%ﬁ:ﬁgﬁ (mo , day, yr) (mo , day, yr)
1a
b
c
d
e
{f) Depreciation allowed {(g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gamns (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col () col (k), but not less than -0-) or
()FMV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h)
a
b
c
d
e
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If loss), enter -0- in Part I, line 7 2 51,410
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss), enter -0- in]
Part |, line 8 3
| Part V Il Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No

if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (©) d

Calendar yggf?o‘r)gfggal;fagmnmg in) Adjusted qualfying distributions Net value of nonchantable-use assets {col I(%I)smagggnb?ggl ©)

2010 62,416 1,377,160 0.0453222

2009 66,941 1,300,206 0.0514849

2008 77,170 1,557,030 0.0495623

2007 95,662 1,787,861 0.0535063

2006 90,148 1,652,868 0.0545403
2 Total of line 1, column (d) L. 2 0.2544160
3 Average distribution ratio for the 5-year base penod dlwde the total on Ilne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years . 3 0.0508832

4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 1,456,387
5 Multiply line 4 by line 3 5 74,106
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 832
7 Addlines5and6 7 74,938
8 Enter qualifying distributions from Part Xll, line 4 . 8 73,889

If line 8 is equal to or greater than line 7, check the box in Part VI ||ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2011)



Form 990-PF (2011) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see mstructlons)

1a _ Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1. o8 ° s
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) I I
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1 1,663]
here ™ [] and enter 1% of Part |, line 27b R
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of ’ 5 v }
Part |, line 12, col. (b). B R
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addlines1and2 . 3 1,663
4  Subthtle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0- ) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,663
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 1,557
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d i :
7 Total credits and payments. Add lines 6a through 6d 7 1,557
8 Enter any penalty for underpayment of estimated tax. Check here EI |f Form 2220 is attached 8 0
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P 9 106
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax > | Refunded » | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (either dlrectly or lndlrectly) for polltlcal purposes (see page 19
of the instructions for definition)? . . . . . 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detalled descrlptlon of the actvities and copies of any mater/als
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . e 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . 2 v
If “Yes,” attach a detailed description of the activities.
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . . . e e 4b v
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’? e 5 v
If “Yes,” attach the statement required by General Instruction T. :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: :
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,’ complete Part Il, col (c) and Part Xv 7| v
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
NEW YORK STATE (ATTORNEY GENERAL-DEPARTMENT OF LAW)
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General 1
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . g8b| v
9 s the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIv . . . . 9 v
10 Did any persons become substantlal contrlbutors durlng the tax year'7 If "Yes " attach a schedule I/st/ng the/r
namesandaddresses . . . . . . . . . < .« .« . . . o Lo oo o oo w10 v

Form 990-PF (2011)




* Form 990-FF (2011) Page 5

IEZIYEN Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 1 v
12 Did the foundation make a distribution to a donor advised fund over which the foundation ora disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 v

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » NONE

14  The books are in care of » JOHN P. McLANE, PRES. & PRINCIPAL MANAGER Telephone no. » 315-253-0326
Located at » 110 GENESEE STREET, SUITE 300, AUBURN, NY ZIP+4 » 13021-3651

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » L15 |

16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 v

See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If "Yes " enter the name of
the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
‘ (1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
j (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e .. . .« « « +« [OYes No 3
{3) Furnish goods, services, or faCiiities to (or accept them from) a disqualified person? . . [lYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes No
{56) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . T A - No

(6) Agree to pay money or property to a government officiai? (Exception Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . 1b
1 Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2011? . . . . 1c v

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [Yes No

If “Yes,” list the years» 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement—see instructions.) . . . . . . . . . . . . . 2b
¢ |If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 ;20 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [“INo

b If “Yes,” did it have excess business holdings in 2011 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the ;
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in2011.) . . . . . . . . . . . . . . . . . . . 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | T
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? | 4b v

Form 990-PF (2011)




Form 980-PF (2011)
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Page 6
IEEZXE:N Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? O Yes No : '
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, )

directly or indirectly, any voter registration drive? .o [ Yes No | ¢ :
(3) Provide a grant to an individual for travel, study, or other similar purposes? . OYes No | - |
(4) Provide a grant to an organization other than a charitable, etc., organization described in V.

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) [Yes No ,
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? [Yes No
If any answer is “Yes” to 5a(1}-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N 5b
Organizations relying on a current notice regarding disaster assistance check here »[]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? .o [(JYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e o (CJyes [¥INo )
Did the foundation, duning the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d} Contnbutions to
hours per week (If not paid, enter employee benefit plans
devoted to position -0-) and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

KAREN E. SPINELLI

Fdn Secretary; 15

2665 Sand Beach Road, Auburn, NY 13021

6,000 0

hours

LIST OF ALL OFFICERS AND DIRECTORS ATTACHED

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contnbutions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 der:/%l;er:sd per vggﬁllzn (c) Compensation p?;?‘glgﬂed%‘?gfrgh (e)oﬁ:‘g?;ffvg’::e‘;""
P compensation
Total number of other employees paid over $50,000 . . 0

Form 990-PF (2011)




Form 990-PF (2011)

Page 7

eIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . .p» 0
E1ggh &8  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE
0
2
3
4 ______
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lnes 1 and 2 Amount
1 NONE
2 _______
All other program-related investments See instructions
3
Total. Add lines1through3 . . . . . . . . . . . . . . . . 00000k 0

Form 990-PF (2011)




Form 990-PF (2011)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., ¥
purposes:
a Average monthly fair market value of securities 1a 1,367,603
b Average of monthly cash balances . 1b 110,962
¢ Farr market value of all other assets (see |nstruct|ons) 1c
d Total (add lines 1a, b, and c) 1d 1,478,565
e Reduction claimed for blockage or other factors reported on llnes 1a and p
1c (attach detailed explanation). . . . . . e e e e | 1e I ;
2 Acquisition iIndebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d . 3
4 Cash deemed held for charitable actlvmes Enter 1 1/z % of I|ne 3 (for greater amount see
instructions) . 4 22,178
5 Net value of noncharltable -use assets. Subtract I|ne 4 from I|ne 3 Enter here and on Part V I|ne 4 5 1,456,387
Mlmmum investment return. Enter 5% of Iine 5 . . 6 72,819
Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) prlvate operatmg
foundations and certain foreign organizations check here ™ [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e 1 72,819
2a Tax oninvestment income for 2011 from Part VI, line5 . . . . . . . | 2a 1,663} &
b Income tax for 2011. (This does not include the tax from PartVI.) . . . 2b 0| ”
¢ Add lines 2a and 2b . 2c 1,663
3 Distributable amount before adjustments Subtract I|ne 20 from ||ne 1 3 71,156
4 Recoveries of amounts treated as qualifying distributions . 4 0
5 Addlines 3 and 4 . . 5 71,156
6 Deduction from distributable amount (see |nstruct|ons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
line 1 7 71,156
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes: e
a Expenses, contributions, gifts, etc. —total from Part I, column (d), ine 26 . 1a 73,889
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . . e e e e e e 2 0
3 Amounts set asude for speC|f|c charitable projects that satisfy the: -7
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4 | 4 73,889
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) .. 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 73,889

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when ca|cu|at|ng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)




Form 990-PF (2011)
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Page 9

. Undistributed Income (see instructions)

" Distributable amount for 2011 from Part Xl,

line7 e . .
Undistributed income, if any, as of the end of 2011:
Enter amount for 2010 only . .
Total for prior years: 20 ,20 ,20

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

{d)
2011

71,156

PIRE I

Excess distributions carryover, if any, to 2011:
From2006 . . . . . . 0

From 2007 10,764

From2008 . . . . . . 641

From2009 . . . . . . 1,931

From 2010 . 0

Total of ines 3a through e

Qualifying distributions for 2011 from Part XII
lined:» $ 73,889

Applied to 2010, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .
Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount—see
instructions e e e
Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012 . ..
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

13,336

71,156

2,733

16,069

16,069

Excess from 2007 . . . . 10,764
Excess from2008 . . . . 641
Excess from2009 . . . . 1,931
Excess from2010 . . . . 0
Excess from 2011 2,733

Form 990-PF (2011)




Form 990-PF (2011) Page 10

. Private Operating Foundations (see instructions and Part VII-A, question 9

1a _If the foundation has received a ruling or determination letter that it 1s a private operating
foundatlon and the ruling 1s effective for 2011, enter the date of the ruling . > N/A

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [[] 4942()(3) or (] 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years (o) Total
i e) hota
e oo e o B [ @2or CE: @209 @ 20
each year histed e

b 85% of line 2a .

¢ Qualifying distributions from Part XII
line 4 for each year hsted

d Amounts included In line 2¢ not used directly
for active conduct of exempt activities .

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:
(1) Value of all assets
(2) value of assets qualifying under

section 4942()(3)(B)()

b “Endowment” alternative test—enter %/s
of minimum investment return shown in
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()}3)(B)ni) - .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
JOHN P. McLANE, President & Principal Manager, 110 Genesee St., Ste. 300, Auburn, NY 13021-3651; tel. 315-253-0326

b The form in which applications should be submitted and information and materials they should include:
No particular format. Applications must include: proof of charitable status (IRS Determination Letter); full details supporting request; most
recent Annual Report and Financial Statements; lists of Officers and Directors.
¢ Any submission deadlines:
NONE
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
As a general rule, awards restricted to Auburn & Cayuga Co., and Skaneateles & Onondaga Co., New York, geographic areas.

Form 990-PF (2011)




Form 990-PF (2011)

Page 1
ETS O . Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
H If recipient 1s an individual,
ReC|p|ent show any relationship to th‘; r:g:t:;n Purpose of grant or Amount
. any foundation manager contnbut
Name and address (home or business) or substantial contributor |  "ecplent rnbuien
a Paid during the year
SEE ATTACHED SCHEDULE 7 OF THE FOUNDATION'S (p/a EXEMPT |SEE ATTACHED SCHEDULE 7 64,885
ANNUAL REPORT
Total Ce e > 3a 64,885
b Approved for future payment
Total > 3b 0

Form 990-PF (2011)



N

Form 990-PF (2011)

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

{d)

Amount

(e)
Related or exempt
function income
(See instructions.)

(1 T« Y B o g ]

f

g Fees and contracts from government agencies

Membership dues and assessments

Dividends and interest from securities .
Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

abhON

Other investment income

Net income or (loss) from special events

-
= Q000N

-h

Other revenue: a

Interest on savings and temporary cash investment

14

40,747

Net rental iIncome or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

18

51,410

Gross profit or (loss) from sales of inventory .

b

C

d

e

12 Subtotal. Add columns (b}, (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

92,157

(See worksheet in line 13 instructions to verify calculations.)

13

92,157

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

Form 990-PF (2011)




Form 990-PF (2011) Page 13
IS information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described 't |Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political eg il
organizations? IR %
a Transfers from the reporting foundation to a noncharitable exempt organization of; Ew L

(1) Cash 1a(1) v

(2) Other assets 1a(2) v
b Other transactions: NN L

(1) Sales of assets to a noncharitable exempt organization 1b(1) v

{2) Purchases of assets from a noncharitable exempt organization . 1b(2) v

(3) Rental of facilities, equipment, or other assets 1b(3) v

(4) Reimbursement arrangements . 1b{4) v

(5) Loans or loan guarantees . 1b(5) v

(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons 1b(6) v

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no | (b) Amount involved (c) Name of noncharnitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [] Yes No

b If “Yes,” complete the following schedule.

(a) Name of organization {b} Type of organization

{c) Descniption of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

H cor ompleig D of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign
g _ May the IRS discuss this return
12 » ;i with the preparer shown below
Herq 05/09/ res., Treas. & Principal Manager (see instructions)? o] Yes LINo
19 e of officer or trustee Date Title
Pai d Print/Type preparer's name Prepary's Date Check D p PTIN
Preparer [J2hn P- MclLane, Esq. ; 05/09/12 | sel-empioyed|  PO1473181
Use Only [Fm'sname > Boyle & Anderson, PL. / 4 Firm's EIN > 16-1113282
Firm's address » 110 Genesee Street,\Ste” 300, Auburn, NY 13021-3651 Phone no 315-253-0326

Form 990-PF (2011)



COLUMBIAN FOUNDATION, INC
ANNUAL REPORT YEAR 2011

Schedule 6 - Statement of Operating Expenses

OPERATING EXPENSES

Merrill Lynch Investment Advisory Fees $ 6,980
EMA Annual Fee (Merrill Lynch) 150
The Citizen (Publication 2010 Annual Report Notice) 14
Boyle & Anderson (2010 Apnual Report, 990-PF Federal Tax Return, NYS Report to 4.500
Attorney General, Fees & Disbursements) ’

NYS Dept of Law (2010 Annual Report Filing Fee) 250
Office Services (Karen E. Spinelli) 6,000
Office Miscellaneous Expenses, Directors’ Meeting Expenses, etc. 114

EXPENSES FOR 2011 $ 18,008




COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 8 - Securities Acquired and Disposed Of

DISPOSED OF DATE PROCEEDS COST P&L

4,500 | Citigroup, Inc., 1 for 10 Reverse Split | 05/09/11 -- - -

$25,000 | SLM CORP 4.45% 09/15/2011 09/15/11 25,000 25,000 -
ISHARES RUSSELL 1000 VALUE

150 INDEX FUND 07/07/11 10,403 12,230 (1,827)

VANGUARD INTERMEDIATE
1,200 TERM BOND ETF 01/03/11 98,902 99,359 457)
1,000 | SPDR GOLD TRUST 05/04/11 147,710 94,016 53,694
TOTAL SECURITIES
DISPOSED OF $282,015 | $230,605 51,410
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COLUMBIAN FOUNDATION, INC. - EIN: 15-6017838 - YEAR 2011

Name

Charles R. Adams
104 South Street
Auburn, NY 13021

Douglas K. Adams
3429 B East Lake Road
Skaneateles, NY 13152

David S. Graham
1212 Greenfield Lane
Skaneateles, NY 13152

John P. McLane

110 Genesee St., Ste. 300

Auburn, NY 13021-3655

Stacy F. Metcalf
3356 Scott Street

San Francisco, CA 94123

Toby E. Metcalf
67 West Central Street
Natick, MA 01760

Karen E. Spinelli
2665 Sand Beach Road
Auburn, NY 13021

Creator: Columbian Rope Company

OFFICERS AND DIRECTORS

Compen- Time

Position sation Devoted

Vice Pres. None Part

Director

Vice Pres. None Part

Director

Vice Pres. None Part

Director

President/ None Part

Treasurer

Director

Asst Sec'y None Part

Director

Vice Pres. None Part

Director

Secretary $6,000 Part

Director

Expense

A/C

None

None

None

None

None

None

None




COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 9 - Market Value & Average Values of Assets

Market Value of Assets - as of December 31, 2011

Listed Stock $ 412,701

Cash ($77,394 less $11,000 Outstanding Checks) 66,394
Mutual Funds 580,893

Bonds, Notes & Preferred Stocks 329,838

TOTAL MARKET VALUE

$ 1,389,826

AVERAGE VALUES OF ASSETS - - Average Values Computed on Quoted
Prices for Each Month During 2011

Listed Stocks, Mutual Funds, Bonds, Notes & Pfd. Stocks

(valued on last day of each month) $1,367,603
Cash (average values on the first and last days of each month) 110.962

TOTAL

$1,478,565




COLUMBIAN FOUNDATION, INC. #15-6017838

2011 SUMMARY OF SECURITY MONTHLY VALUES

January $ 1,414,696
February 1,453,662
March 1,454,435
April 1,506,979
May 1,323,785
June 1,297,949
July 1,383,688
August 1,359,616
September 1,228,732
October 1,339,494
November 1,324,766
December 1,323,432

$16,411,234

$16.411.234
12 = $1,367,603




COLUMBIAN FOUNDATION, INC. - AVERAGE CASH FOR 2011

01/01/11
01/31/11

02/01/11
02/28/11

03/01/11
03/31/11

04/01/11
04/30/11

05/01/11
05/31/11

06/01/11
06/30/11

07/01/11
07/31/11

08/01/11
08/31/11

09/01/11
09/30/11

10/01/11
10/31/11

11/01/11
11/30/11

12/01/11
12/31/11

$2.663.086 =
24

Merrill Lynch - EMA Account
Total Cash

65,872
99,026

99,026
99,820

99,820
87,153

87,153
86,483

86,483
231,013

231,013
235,744

235,744
117,759

117,759
66,260

66,260
82,035

82,035
77,495

77,495
77,122

77,122
77,394

$ 2,663,086

$ 110,962
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COLUMBIAN FOUNDATION, INC.

ANNUAL REPORT YEAR 2011
Schedule 7 - Contributions Received and Paid Qut

RECEIVED

| NONE 0 T

PAID OUT
Auburn Public Theater 2,000 Capital Improvements
Auburn, NY (City of) 6,380 ol Mem‘”l‘;‘;;bAl‘ég‘;;'s‘
Auburn Education Foundation 2,500 Equipment Purchases
Auburn Sports Boosters, Inc. 3,000 Capital Improvements
Baltimore Woods Nature Center 2,000 Capital Improvements
Cayuga Home For Children 2,500 Capital Improvements
CCCC Foundation, Inc. 5,000 Scholarships
Central Adirondack Search & Rescue Team, Inc 500 Equipment Purchases
Cayuga County Rescue Mission 2,000 General Support
Cayuga-Seneca Community Action Agency 1,000 | General Support (Christmas EIf)
Fort Hill Cemetery Association 2,250 Capital Improvements
Freedom Recreational Services 1,000 Summer Camperships
MGR Playhouse Theater 7,255 Equipment Purchases
Peachtown Elementary School 2,000 Equipment Purchases
Powers Library Association 2,500 Equipment Purchases
Salvation Army 1,000 General Support
SAVES 2,000 Equipment Purchases
Schweinfurth Memorial Art Center 5,000 Exhibit Support
Seward House Museum 2,000 Equipment Purchases
Skaneateles Festival, Inc 1,550 General Support
Skaneateles Lake Association, Inc. 1,000 General Support
Skaneateles Library Association Inc 2,500 Equipment Purchases
Skaneateles Youth Hockey Association, Inc. 2,000 Equipment Purchases
United Way of Cayuga County, Inc 4,500 General Support
Weedsport Central School District APT 2,000 Equipment Purchases
Westminster Presbyterian Church 1,000 Equipment Purchases-Signage
WCNY-TV/24 & Classic FM (PBS) 1,000 General Support

CONTRIBUTIONS PAID OUT

$ 64,885
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COLUMBIAN FOUNDATION, INC.
110 GENESEE STREET, SUITE 300
AUBURN, NY 13021-3655
(315) 253-0326

Officers & Directors for 2011

John P. McLane, Esq.
President/Treasurer & Director
110 Genesee Street, Ste. 300
Auburn, New York 13021

Mr. Douglas K. Adams
Vice-President & Director
3429 B East Lake Road
Skaneateles, New York 13152

Mr. Toby E. Metcalf

Vice-President, Asst. Treasurer & Director
67 West Central Street

Natick, MA 01760

Mrs. Karen E. Spinelli
Secretary & Director
2665 Sand Beach Road
Auburn, New York 13021

Mr. Charles R. Adams
Vice-President & Director
104 South Street

Auburn, New York 13021

Mr. David S. Graham
Vice-President & Director
1212 Greenfield Lane
Skaneateles, New York 13152

Ms. Stacy F. Metcalf
Assistant Secretary & Director
3356 Scott Street

San Francisco, CA 94123
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COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 1 - Comparative Balance Sheet

Dec.31, 2010 Dec.31, 2011

ASSETS
Cash $ 53,802 66,394
Listed Common Stock 149,511 149,511
Ml{tual Funds/Closed-End Funds/ . 706,307 623,316
Unit Inv. Trusts
Bonds, Notes & Preferred Stocks 265,078 344,741

1,174,698 $ 1,183,962
LIABILITIES
Principal $ 1,174,698 1,183,962

Accumulated Income -0- -0-




COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 2 - Analysis of Cash Account

Cash - December 31, 2010 —

Principal $ 65,872
Less $12,070 for issued but
outstanding checks (12.070) $53,802
Dividends Received $ 25,360
Interest Received 15,183
Miscellaneous Income Recetved 0
Gross Income $ 40,747
Less Operating Expense (18,008}
Net Operating Income $ 22,739
Cont'nbutlons Paid Out Of This $ 22739
Year's Income
Accumulations Of Income This
$ 0
Year
Contributions Paid Out Of Prior
' $ 0
Year's Income
antrllbutlons Paid Out Of 42,146
Principal
(42,146)
$ 11,656
Securities Sold ---- Book Value $ 230,605
Net Gain (Loss) on Securities Sold 51,410 282,015
Securities Bought (227.277)
CASH ---- December 31, 2011 -
Principal Cash 5 66,394
CASH ---- December 31, 2011 - 0

Income Cash




CASH ACCOUNTS:

Merrill Lynch EMA Account $ 77,394
Less Outstanding Checks drawn
on EMA Account as of 12/31/11

(11,000
Cash — December 31, 2011 - $ 66,394

Principal




COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 3 - Securities Owned

COMMON STOCK
Lo Market Value
Shares Description Cost Dec. 31,2011
500 Century Link Inc $ 18,195 $ 18,600
3,500 Exxon Mobil Corp 22,942 296,660
500 CitiGroup Inc. 20,750 13,155
1,000 Copano Energy LLC 24,464 34,200
2,000 Ford Motor Co New 33,976 21,520
600 Suburban Propane Partners LP Unit 29,184 28,566
TOTAL $ 149,511 $ 412,701
MUTUAL FUNDS/CLOSED END
FUNDS/UNIT INVESTMENT TRUSTS
e Market Value
Shares Description Cost Dec. 31. 2011
ISHARES Russell 1000
4414124 Value Index Fund 34,536 28021
5.1699 ISHARES S&P GLBL Health 265 290
560 Vanguard Information
TECH ETF 35,878 34,367
ISHARES Russell 2000
194.7640 Value Index Fund 15,192 12,784
ISHARES S&P Midcap 400
790.3557 Growth 63,232 78,032
ISHARES S&P 500
1,272.9528 Growth Index Fund 81,987 85,835
ISHARES S&P Midcap 400
875.7304 BARRA Value Index Fund 68,052 66,538
3453789 ISHARES S&P SmallCap 600
) BARRA Growth Index Fund 21,686 25,720
400 Market Vectors ETF TR
Gold Miners ETF 21,112 20,572
1,000 SPDR Barclays Capt Conv 41,961 36,170
800 ISHARES MSCI Switzerland
Index Fund 19,768 18,096




ISHARES MSCI Singapore

800 Index Fund 10,422 8,664
MUTUAL FUNDS/CLOSED END
FUNDS/UNIT INVESTMENT TRUSTS (CONT’D)
. . Market Value
Shares Description Cost Dec. 31, 2011
600 ISHARES MSCI Emerging
MKTS INDEX FD 25,871 22,764
2,000 ISHARES SILVER TRUST 76,203 53,880
300 SPDR BARCLY CAPTL HIGH
Yield Bond ETF 32,254 30,760
1,000 GLOBAL X COPPER MINERS 19,185 12,840
1.000 GLOBAL X BRAZIL MID CAP
’ ETF 17,390 14,230
1.000 GLOBAL X BRAZIL
’ CONSUMER 18,600 15,080
1,250 SECTOR SPDR FINANCIAL 19,722 16.250
TOTAL $ 623,316 $ 580,893
BONDS, NOTES & PREFERRED STOCKS
. . Market Value
Shares Description Cost Dec. 31, 2011
Hydro Quebec
25,000 7.50% 04/01/16 25,050 30,750
2.000 Alabama Power Company, 5.2%
? Pfd. 49,720 52,240
SLM Corp
25,000 FLT% 6/23/2014 25,000 22,938
General Electric CAP COR
12/11/07
1,000 Senior Notes SER A
06.05% FEB 06 2047 24,630 25,650
General Electric Capital
08/22/07
1,000 Public Income Notes
6.00% APRIL 24, 2047 23,739 25,870
Georgia Power Company
11/06/07
1,000 SER 2007D SR NTS
06.375% JUL 15 2047 25,038 26,630




1,000

General Electric Capital
11/06/07

Public Income Notes
06.625% JUN 28 2032

24,851

26,340

1,000

BNY CAPITAL V

12/11/07

Trust PFD SEC SER F
05.950% MAY 01 2033

21,887

25,400

1,000

GENERAL MOTORS CO., Conv
Pfd. Ser. B

54,943

34,250

1,000

CITIGROUP CAPITAL XIV C
08/22/07

Trust Preferred SECS

6.875% JUNE 30 2066

24,714

23,370

1,000

ROYAL BK OF SCOT GRP PLC
12/11/07

NEW MONEY SER P

06.250% PERPETUAL

21,604

11,260

1,000

JPMCHASE CAPITAL XVI CAP
Securities 6.35% JUN 01 2035

23,565

25,140

TOTAL

$ 344,741

$ 329,838




COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 4 - Analysis of Principal

BALANCE - December 31, 2010 $ 1,174,698

ADDITIONS

Gain on Sales of Securities 53,694
$ 1,228,392

DEDUCTIONS

Net Principal Paid Out to Charities ( 42,146)

Loss on Sales of Securities (2,284

BALANCE - December 31, 2011 $1,183,962




COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 5 - Statement of Income

DIVIDENDS & DISTRIBUTIONS RECEIVED

Alabama Power Company 650
Century Link, Inc. 1,450
Copano Energy LLC 2,300
Citigroup Inc. 15
Exxon Mobil Corp 6,475
General Motors 2,428
Global X Brazil Mid-Cap ETF 252
Global X Brazil Consumer 34
Global X Copper Miners 93
I SHARES RUSSELL 1000 736
I SHARES S&P GLOBAL HEALTH 6
I SHARES RUSSELL 2000 Value Index Fund 256
I SHARES S&P MIDCAP 400 GROWTH 514
I SHARES S&P 500 GROWTH 1,397
I SHARES S&P MIDCAP 400/BARRA VAL 1,171
I SHARES S&P SMALLCAP 600 166
SPDR FINANCIAL 282
Vanguard Information Tech ETF 272
Market Vectors ETF Gold Miners TR 60
I SHARES MSCI Emerging Mkts Index Fd 500
I SHARES MSCI Singapore 373
I SHARES MSCI Switzerland 440
SPDR Barclay Captl High 2,919
SPDR Barclay Captl Conv 527
Suburban Propane 2,046
Adjustment for Dividends reported in 2010 but paid in 2011 202

TOTAL DIVIDENDS $25,564




INTEREST RECEIVED

JPM CHASE CAPITAL XVI06/01/2035 1,588
BNY CAPITAL V 05/01/2033 1,488
CITIGROUP CAPITAL 06/30/66 1,719
GECAPITAL NOTES 04/24/47 1,500
GE CAPITAL NOTES 6/28/32 1,656
GE CAPITAL NOTES 2/6/47 1,513
Georgia Power Co 6.375% 1,594
Hydro Quebec 7.500% 4/1/2016 1,875
ML Preferred Deposit Program 92
ML Bank Deposit Program 170
SLM Corp Note Ser MTNA GLB FLT% 06/23/2014 875
SLM Corp Note Ser B ED 4.450% 9/15/2011 1,113
TOTAL INTEREST $ 15,183
TOTAL INCOME

GRAND TOTAL OF ALL INCOME $ 40,747




COLUMBIAN FOUNDATION, INC
ANNUAL REPORT YEAR 2011

Schedule 6 - Statement of Operating Expenses

OPERATING EXPENSES
Merrill Lynch Investment Advisory Fees $ 6,980
EMA Annual Fee (Merrill Lynch) 150
The Citizen (Publication 2010 Annual Report Notice) 14
Boyle & Anderson (2010 Apnual Report, 990-PF Federal Tax Return, NYS Report to 4.500
Attorney General, Fees & Disbursements) ?
NYS Dept of Law (2010 Annual Report Filing Fee) 250
Office Services (Karen E. Spinelli) 6,000
Office Miscellaneous Expenses, Directors’ Meeting Expenses, etc. 114
EXPENSES FOR 2011 $ 18,008
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COLUMBIAN FOUNDATION, INC.

ANNUAL REPORT YEAR 2011
Schedule 7 - Contributions Received and Paid Qut
RECEIVED
NONE 0
PAID OUT
Auburn Public Theater $ 2,000 Capital Improvements
Aubumn, NY (City of) 6,380 ol MemO’I')"“‘(')LbAl‘QEZ;:
Auburn Education Foundation 2,500 Equipment Purchases
Auburn Sports Boosters, Inc. ) 3,000 Capital Improvements
Baltimore Woods Nature Center 2,000 Capital Improvements
Cayuga Home For Children 2,500 Capital Improvements
CCCC Foundation, Inc. 5,000 Scholarships
Central Adirondack Search & Rescue Team, Inc 500 Equipment Purchases
Cayuga County Rescue Mission 2,000 General Support
Cayuga-Seneca Community Action Agency 1,000 | General Support (Christmas EIf)
Fort Hill Cemetery Association 2,250 Capital Improvements
Freedom Recreational Services 1,000 Summer Camperships
MGR Playhouse Theater 7,255 Equipment Purchases
Peachtown Elementary School 2,000 Equipment Purchases
Powers Library Association 2,500 Equipment Purchases
Salvation Army 1,000 General Support
SAVES 2,000 Equipment Purchases
Schweinfurth Memorial Art Center 5,000 Exhibit Support
Seward House Museum 2,000 Equipment Purchases
Skaneateles Festival, Inc 1,550 General Support
Skaneateles Lake Association, Inc. 1,000 General Support
Skaneateles Library Association Inc 2,500 Equipment Purchases
Skaneateles Youth Hockey Association, Inc. 2,000 Equipment Purchases
United Way of Cayuga County, Inc 4,500 General Support
Weedsport Central School District APT 2,000 Equipment Purchases
Westminster Presbyterian Church 1,000 Equipment Purchases-Signage
WCNY-TV/24 & Classic FM (PBS) 1,000 General Support
CONTRIBUTIONS PAID OUT $ 64,885
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COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 8 - Securities Acquired and Disposed Of

ACQUIRED DATE BOOK VALUE
ISHARES Russell 1000
11.3983 Value Index Fund VAR 773
0.1090 ISHARES S&P GLBL Health VAR 6
37951 ISHARES Russell 2000
) Value Index Fund VAR 256
ISHARES S&P Midcap 400
6.7804 Growth VAR 683
ISHARES S&P 500
20.9919 Growth Index Fund VAR 1,396
15.3007 ISHARES S&P Midcap 400
) BARRA Value Index Fund VAR 1,170
22608 ISHARES S&P SmallCap 600
) BARRA Growth Index Fund VAR 166
1,000 General Motors Conv Pfd Ser B 01/03/11 54,943
2,000 I SHARES Silver Trust VAR 76,203
2,000 Alabama Power Co. 5.2% Pfd 07/12/11 49,720
1,000 SPDR BARCLAY CAPTL CONV 07/12/11 41,961
TOTAL SECURITIES
ACQUIRED 227,277

12




DISPOSED OF DATE PROCEEDS COST P&L

4,500 | Citigroup, Inc., 1 for 10 Reverse Split | 05/09/11 -- -- --

$25,000 | SLM CORP 4.45% 09/15/2011 09/15/11 25,000 25,000 -
ISHARES RUSSELL 1000 VALUE

150 INDEX FUND 07/07/11 10,403 12,230 (1,827)

VANGUARD INTERMEDIATE

1,200 TERM BOND ETF 01/03/11 98,902 99,359 457)

1,000 | SPDR GOLD TRUST 05/04/11 147,710 94,016 53,694

TOTAL SECURITIES $282,015 | $230,605 51,410

DISPOSED OF
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COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 8 - Securities Acquired and Disposed Of

SUMMARY
Securities - December 31, 2010
Bonds, Notes & Preferred Stocks $ 265078
Listed Common Stocks 149,511
Mutual Funds 706,307
Closed End Funds, Unit Investment Trusts $1,120,896
Transactions — 2011
Acquired $ 2272717
Disposed of (230.605)
(3,.328)
$1,117,568
Securities - December 31, 2011
Bonds, Notes & Preferred Stocks 344,741
Listed Common Stocks 149,511
Mutual Funds, Closed End Funds,
Unit Investment Trusts 623.316
$1,117,568
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COLUMBIAN FOUNDATION, INC.
ANNUAL REPORT YEAR 2011

Schedule 9 - Market Value & Average Values of Assets

Market Value of Assets - as of December 31, 2011

Listed Stock $ 412,701

Cash ($77,394 less $11,000 Outstanding Checks) 66,394
Mutual Funds 580,893

Bonds, Notes & Preferred Stocks 329,838

TOTAL MARKET VALUE

$ 1,389,826

AVERAGE VALUES OF ASSETS - - Average Values Computed on Quoted
Prices for Each Month During 2011

Listed Stocks, Mutual Funds, Bonds, Notes & Pfd. Stocks

(valued on last day of each month) $1,367,603
Cash (average values on the first and last days of each month) 110,962
TOTAL $1,478,565
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COLUMBIAN FOUNDATION, INC.

ANNUAL REPORT YEAR 2011

Schedule 10 - Analysis of Foundation Since It’s Beginning

2011 2010 2009 2008-1952

Principal----Beginning 1,174,698 1,263,199 | 1,427,900
Of Period o T T

Income----Beginning Period -0- -0- -0- —
Contributions Received -0- -0- -0- 206,250
Income from Dividends 25,564 23,558 18,867 1,250,050
Income from Interest 15,183 14,636 18560 658,077
&Misclncome 1 el e e 317
Gross Income 40,747 38,194 37,427 2,118,954
Expenses of Operation 18,008 18,992 18,879 294,160
Net Income & Contributions 22,739 19,202 18,548 1,824,794
Clﬁ’ggr'::“ons Paid Out OF 22,739 19,202 18,548 1,577,894
Accumulations of Income -0- -0- -0- 182,874
S‘f";jrr;:l’(‘:’f;?s Paid Out 42,146 33,718 38,953 343,550
g:i‘c‘;"OCu‘z"mb”“O"S 64,885 52,920 57,501 1,981,065
Gain(Loss) on Securities Sold 51,410 (56,352) (124,748) 591,278
Principal----End of Period 1,183,962 1,174,698 1,263,199 1,427,900
Income-----End of Period -0- -0- -0- -0
FDN Market Value---End of Period 1,389,826 1,497,683 1,368,205 1,359,998
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COLUMBIAN FOUNDATION, INC.

ANNUAL REPORT YEAR 2011

Schedule 11 - Certification of Annual Report by Principal Manager & Treasurer

PREPARED & CERTIFIED TO THIS 2ND
DAY OF MAY, 2012, BY:

WP, MTANE PRINCIPAL MANAGER,
IDENT/TREASURER
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