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rorn* 390=-PF Return of Private Foundation OMB No 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 11
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements
For calendar year 2011 or tax year beginning » 2011, and ending , 20
Name of foundation A Employer identification number
William F. Ray Foundation 13 - 6271610
Number and street (or P O box number if mail 1S not delivered to street address) Room/surte B Telephone number {see Instructions)
clo William F. Ray lll, 3 Cottage Street 508 - £65-343)
City or town, state, and ZIP code C If exemption apphcation 1s pending, check here» []
Natick, MA 01760
G Check all that apply: [ Initial return [ Initial retum of a former public chanty| D 1. Foreign organizations, check here . »[
D Final return D Amended retum 2. Foreign organizations meeting the 85% test,
[]] Address change [ ] Name change check here and attach computation - »[]
H Check type of organization: /] Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated under
] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section 507 (bY1)(A), check here . »[]
| Fair market value of all assets at J Accounting method: m Cash D Accrual F if the foundation is in a 60-month termination
end of year (from Part Il, col. (c), [ Other (specify) under section 507(b)(1)(B), check here »J
line 16)» $ 293,162 (Part I, column (d) must be on cash basis.)
Pa 14 Analysis of Revenue and nses (The fotal of {d) Disbursements
amoul:t?: gzlumnse(b),u (c),aand (m not necmlo:sanly equal (agf;v;r;e;d ®) Nﬁg’:‘f’“em ) ﬁgg‘osrtneg net fo:)gmle
the amounts in column (a) (see instructions).) books (cash basis only)
1  Contributions, gifts, grants, etc., received (attach schedule)
e~ | 2  Check® /] f the foundahon is not required to attach Sch. B
§ 3 Interest on savings and temporary cash investments 3 3 3
| 4 Dividends and interest from securities . . . . 8,729 8,729 8,729 :
ey | 58 Crossrents . . .
> b Net rental income or (Ioss)
:g 6a Net gain or (loss) from sale of assets not on line 10
=g b Gross sales pnice for all assets on line 6a
€3 | 7 Capital gain net income (from Part IV, line 2)
L& | 8 Netshort-term capital gain .
% 9 Income modifications .
<€ | 10a Gross sales less retums and allowanc&
o b Less: Cost of goods sold
2 ¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) C oL
12 Total. Add lines 1 through 11 . . . . 8,732 8,732 8,732
13 Compensation_of officers, dlrectors trustees etc 0 0 0 0

16a Legal fed ttach schedule) .
b Accourding féﬂﬁ(%ttachgcﬁ@me)

)
Q
7]
c
o
&
p S
2| c Other profgssi adfije)Schedule 1 3,373
g 17  interes] Cana— s Schedule 2
2118  Taxes( dute){Setyingy 62
E 19  Depreciation (attach schedule)anddepletion .
© |20 Occupancy .
: 21  Travel, conferences, and meetmgs
5 22  Printing and publications e e .
o| 23  Other expenses (attach schedule) . .Schedule 3 1,796
-5 24 Total operating and administrative expenses.
g Addlines13through23 . . . . . . . . . 5,231 0 0 0
8|25 Contributions, gifts, grants paid . . .Schedule 4 17,000 17,000
26 Total expenses and dishursements. Add lines 24 and 25 22,231 0 0 17,000
27  Subtract line 26 from line 12: o
a Excess of revenue over expenses and disbursements (13,499)
b Netinvestment income (if negative, enter -0-) . 8,732
c__ Adjusted net income (if negative, enter-0-) . . 8,732
For Paperwork Reduction Act Notice, see instructions. Cat. No 11289X Form 990-PF 2011)
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Form 990-PF (2011)

Page 2

Attached schedules and amounts In the dascnption column |  Beginning of year End of year
Balance Sheets g, q e for end-of-year amourts only. (See mstructons.) {a) Book Value {b) Book Value () Farr Market Value
1 Cash—non-interest-bearing R 1,250 1,164 1,164
2 Savings and temporary cash investments . 5,277 5,277
3 Accounts receivable >
Less: allowance for doubtful accounts b
4 Pledges receivable »
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Recewvables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule)®»
Less: allowance for doubtful accounts »
81| 8 Inventories for sale or use
2| o Prepaid expenses and deferred charges chedule 5
2 10a Investments—U.S. and state govemment obligations (attach schedule %
b Investments—corporate stock (attach schedule) . Schedule 176,897 189,851
¢ Investments—corporate bonds (attach schedule) Schedule 5 95,662 96,869
11 Investments—Iland, buildings, and equipment:basis®» ]
Less: accumulated depreciation (attach schedule) P>
12 investments—mortgage loans . .
13 Investments—other (attach schedule) 295,477
14  Land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) e e 296,727 279,001 293,162
17  Accounts payable and accrued expenses .
w | 18  Grants payable .
2119 Deferred revenue .
% 20 Loans from officers, directors, trustees, and other dlsqualrﬁed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) ... 0 0
» Foundations that follow SFAS 117, check here . . » []
2 and complete lines 24 through 26 and lines 30 and 31.
S|24 Unrestricted .
® (25 Temporarity restricted
g 26 Permanently restricted
s Foundations that do not follow SFAS 1 17 check here > EI
l: and complete lines 27 through 31. 296,727 279,001
O [ 27 Capttal stock, trust pnncipal, or current funds .
g 28 Paid-in or capital surplus, or land, bidg., and equipment fund
2129 Retaned eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) . 296,727 279,001
2 31 Total liabilities and net assets/fund balances (see
instructions) . .o 296,727 279,001
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part |l, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e . 1 296,727
2 Enter amount from Part |, line 27a 2 (13,499)
3 Other increases not included in line 2 (ltemlze) > 3
4 Addlines1,2,and 3. e e e e 4 283,228
85 Decreases not included in line 2 (i temlze) > Schedule 6 5 4,227
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |, column (b), line 30 . 6 279 001

Form 990-PF (2011)



Form 990-PF (2011)

Page 3

[EXXXY] _Capital Gains and Losses for Tax on Investment Income

(b) How acquired

{a) List and descnbe the kind(s) of property sold (e g., real estate, P—Purchase (c) Date acquired {(d) Date sold
2-story bnck warehouse; or common stock, 200 shs. MLC Co) D— Donation (mo , day, yr) (mo., day, yr)
1a Covered Securities (Short Term) - See Attached Sched P
b Noncovered Securities (Short Term) - See Attached Sched P
c
d
e
p— O Sepream sovos o ctner e Jomnn
a 43,493 47,195 (3,702)
b 23,520 24,045 (525)
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

M Gains (Col. (h) gan minus

Adiusted bas Ex f col col (k), but not less than -0-) or
@FMV as of 12/31/69 O A oo N o) Losses (from col ()
a (3,702)
b (525)
c
d
e
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) If Qloss), enter -0- in Part I, line 7 2 (4.227)
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). |[f (loss) enter -0- in}
Part), line 8 . . 3
B  Qualification Under Section 4940(e) for Reduced Tax on Net investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [ No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(@ ) © {d)

Calendar yger‘s?omogeyarea{)segmmng n) Adjusted gualifying distnbutions Net value of nonchantable-use assets (col gﬂg?&"@g&. )

2010 17,000 307,629 5.53%

2009 17,000 324,344 5.24%

2008 17,000 336,792 5.05%

2007 17,000 339,121 5.01%

2006 23,750 348,588 6.81%
2 Total of line 1, column (d) . 2 27.64%
3  Average distribution ratio for the 5- year base penod dwude the total on Ilne 2 by 5 or by the

number of years the foundation has been in existence if less than § years . 3 5.53%

4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 298,782
5 Multiply line 4 by line 3 5 16,517
6 Enter 1% of net investment income (1% of Part [, ine 27b) 6 87
7 Addlines 5and 6 7 16,604
8 Enter qualifying distributions from Part XII, line 4 . 8 17,000

If line 8 is equal to or greater than line 7, check the box in Part VI lme 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF 2011)
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Page 4

m Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here P [J and enter “N/A” on line 1.

Date of ruling or determination letter. (attach copy of letter if necessary—see Instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 175

here® [] and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatrons enter 4% of

Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2 0

Add lines 1 and 2 3 175

Subtitle A (income) tax (domest|c sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0—) 4 0

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 175

Credits/Payments:

2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 232

Exempt foreign organizations—tax withheld at source . . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢c

Backup withholding erroneously withheld . . . . . . . . . 6d

Total credits and payments. Add lines 6a through 6d . 7 232

Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached 8

Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » | 9 0

Overpayment. [f line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 57

Enter the amount of line 10 to be: Credited to 2012 estimated tax » 57 | Refunded » | 11 0

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Ieglslation or did it Yes| No

participate or intervene in any political campaign? 1a

Did it spend more than $100 during the year (either dmectly or |nd|rectly) for pohtucal purposes (see page 19

of the instructions for definition)? . . 1b 4

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actrwtres and copies of any matenals

published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? . 1¢ 4

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year

(1) On the foundation. » $ {2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v

Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v

If “Yes,” has it filed a tax return on Form 990-T for this year? . .o 4b NIA

Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeal’? 5 v

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

e By language in the goveming instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . 6 |V

Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part li, cal. (c) and Part xv 7.0V

Enter the states to which the foundation reports or with which it is registered (see instructions) »

Massachusetts

If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation 4

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or

4942(j)(5) for calendar year 2011 or the taxable year beglnnlng in 2011 (see instructions for Part XiV)? If “Yes,”

complete Part XIV . 9 v

Did any persons become substant|a| contnbutors dunng the tax year? Iif "Yes, attach a schedule I/stlng thelr

names and addresses . e I [ v

Form 990-PF (2011)



Forgn 990-PF (2011) Page 5
m&atements Regarding Activities (continued)

12

13

14

15

16

Statements Regarding Activities for Which Form 4720 May Be Required

1a

At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 1
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallf ied
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12

Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 | v
Website address » None

The books are in care of » William F. Ray lll Telephone no. » 508-655-7431
Located at B 3 Cottage Street, Natick, MA ZIP+4 » 01760-5815
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . . P [ 15 |

At any time during calendar year 2011, did the foundation have an interest in or a signature or other author'rty Yes | No
over a bank, secunties, or other financial account in a foreign country?. . . . . 16 v

See the instructions for exceptions and filing requirements for Form TD F 80-22.1. f 'Yes enter the name of
the foreign country b

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a :
disqualified person? . . . . .o .. .. -+ OYes No '
(3) Fumish goods, services, or facllltues to (or accept them from) a dlsquallf' ied person'7 . . OYes KiNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . [CJYes [/INo

(6) Agree to pay money or property to a government official? (Exceptlon Check "No if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within80days)) . . . . . . . . [JYes [INo
If any answer is “Yes” to 1a(1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . 1b NIA
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2011? . . . . .. 1c v

Taxes on failure to distnbute income {(section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)): |

At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and |
6e, Part Xlll) for tax year(s) beginning before 2011? . . . . <« « v <« + [Yes [KINo
if “Yes,” list the years» 20 , 20 .20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . . . . .. .o 2b NIA

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 .20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . ... OYes INo

If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or ionger period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2011.) . . . . . . e e e e 3b NIA
4a Did the foundation invest during the year any amount in a manner that would 1eopard|ze its chantable purposes? | 4a v
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? | 4p v

Form 990-PF (2011)




Form 990-PF (2011)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

Ta
b

Page 6

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [OYes INo
{2} Influence the outcome of any specific public election {see section 4955), or to carry on,

directly or indirectly, any voter registration drive? .. . OYes MNo
(3) Provide a grant to an individual for travel, study, or other similar purposes? [JYes No
{4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) [lYes [/INo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruetty to children or animals? OYes [INo

If any answer is “Yes” to 5a(1)5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a cumrent notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here | 4 D
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax N/A
because it maintained expenditure responsibility for the grant? CYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? .o OYes [No

Did the foundation, during the year, pay premiums, d|rectly or lndlrectly, ona personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time dunng the tax year, was the foundation a party to a prohibrted tax shetter transaction? [ Yes [/l1Neo
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5b | N[A
6b v
7b v

XY  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b} Title, and average (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (i not paid, enter employee benefit plans | (@) E:pen"se account,
devoted to posttion -0-) and deferred compensation | Other alowances
William F. Ray lll
y P/T Trustee 0 0 0

3 Cottage Street, Natick, MA 01760

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter
“NONE.”
: Title, and a o {d) Contnbutions to
{a) Name and address of each empioyee paid mare than $50,000 (:tlv%utzsd;:gr w\g:g (c) Compensation pTQ"nZ'gﬁedﬁgﬁg (9%%*;9;%::%:‘""
position compensation
NONE
0 0 0
|
Total number of other employees paid over $50,000 . .»

Form 990-PF 2011)




Formn 990-PF (2011) Page 7

EEGYII  nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
0
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W
GELEMEY  Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activiies dunng the tax year. fnclude refevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc pe
1 NONE
0
2
3
4

Part 1X-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1

All other program-related investments. See instructions
3

Total. Addlinesfthrough3 . . . . . . . . . . . . . . . . ... . .0 00000

Form 990-PF (2011)




Form 990-PF (2011)
XY  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 1a 301,179
b Average of monthly cash balances . 1ib 2,153
¢ Fair market value of all other assets (see mstructrons) 1ic
d Total (add lines 1a, b, and ¢) id 303,332
e Reduction claimed for blockage or other factors reported on lrnes 1a and
1c (attach detailed explanation). . . . . . c e e e I 1e I
2 Acquisition indebtedness applicable to ine 1 assets 2
3 Subtract line 2 from line 1d . . 3 303,332
4 Cash deemed held for charitable actrvrtres Enter 1 ‘/z % of Irne 3 (for greater amount see
instructions) . A 4 4,550
5 Net value of nonchantab|e-use assets. Subtract Irne 4 from Ime 3 Enter here and on Part V Ilne 4 5 298,782
Mrmmum investment returmn. Enter 5% of line 5 . 6 14,939
Distributable Amount (see instructions) (Sectron 49420)(3) and (1)(5) pnvate operatrng
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 . e e e e e e e e e e e 1 14,939
2a Tax on investment income for 2011 from Part Vi, line5 . . . o 2a 175
b Income tax for 2011. (This does not include the tax from Part VI. ) .. 2b
¢ Add lines 2a and 2b . 2c 175
3 Distributable amount before ad]ustments Subtract lrne 20 from Ime 1 . 3 14,764
4 Recoveries of amounts treated as qualifying distnbutions . 4
5 Addlines3and4 . 5 14,764
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from Irne 5 Enter here and on Part XIII
line 1 7 14,764
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 17,000
b Program-related investments —total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) drrectly in carryrng out chantable, etc
purposes . 2
3  Amounts set aside for specrﬂc chantable projects that satisfy the:
a Suitability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII llne 4 | 4 17,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) c e 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 17,000

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF 2011)



Formn 990-PF [2011)
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Undistributed Income (see instructions)

Distributable amount for 2011 from Part XI,
line 7 .

Undistributed income, rf any, as of the end of 2011:
Enter amount for 2010 only . ..
Total for prior years: 20 20 ,20 ,20

(a)
Corpus

®)
Years pnor to 2010

(c)
2010

(d
201

14,764

Excess distributions carryover, if any, to 2011:
From2006 . . . . . . 6,477

From2007 . . . . . . 365

From2008 . . . . . . 310

From2009 . . . . . . 800

From 2010 : 1,620

Total of lines 3a through e
Qualifying distributions for 2011 from Part XII

line4:» $ 17.000
Applied to 2010, but not more than line 2a .

Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required—see instructions) ..
Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Compus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract lne 6c from line 6b. Taxable
amount —see instructions .
Undsstributed income for 2010. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistnbuted income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012 . .o
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a .
Analysis of line 9:

9,572

14,764

2,236

11,808

6,477

5,331

Excess from2007 . . . . 365
Excess from2008 . . . . 310
Excess from2009 . . . . 800
Excessfrom2010 . . . . 1,620
Excess from2011 . . . . 2,236

Form 990-PF (2011)



Form 990-PF [2011) Page 10
E1a@dI'  Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a pnivate operating
foundation, and the ruling 1s effective for 2011, enter the date of theruling . . . . »
Check box to indicate whether the foundation i1s a private operating foundation descnbed in section [] 4942()(3) or [] 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum

investment retum from Part X for a) 2011 () 2010 (c) 2009 (d) 2008
each year listed P

85% of ine 2a .

Qualifying distributions from Part XII
line 4 for each year listed Coe N/A N/A
Amounts included in line 2¢ not used directly
for active conduct of exempt actvihies .

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d fromline2c . . . N/A N/A
Complete 3a, b, or ¢ for the
alterative test relied upon:

“Assets” altemnative test—enter:

(1) Vvalue of all assets

(2) value of assets qualifying under

section 4942()(3)(B)(i)

“Endowment” altemative test—enter 2/»
of minmum investment retum shown In
Part X, line 6 for each year listed .

“Support” altemative test—enter:

{e) Total

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

2 Suppon from general public
or more exempt

organlzatlons as provided in
section 4942()(3)B)(i u) .

(3) Largest amount of support from

an exempt organization

4) Gross Investment income .
Supplementary Informatlon (Compilete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B [/] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gffts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2011)



Form 990-PF {2011)

Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
: i t ndividual,
Recipient shr:cvilz la?::;d ::I:hnt;nsl{l\:‘p to F:tl.;tngsatgn Purpose of grant or Amount
- ation mana b
Name and address (home or business) :n);ub:tanualm::onmbg{e; reciprent contribution
a Paid during the year
See Schedule Attached - Unrestricted 17,000
Total e » 3a 17,000

b Approved for future payment
Total > 3b

Form 990-PF (2011)




Form 990-PF (2011)

m Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated.

abLwN

--
- COO~NO®

-

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function iIncome
(See instructions.)

-o0oaococo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

8,729

b

[~

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

8,732

(See worksheet in line 13 instructions to venfy calculations. )

Part XVI-B

Line No.
v accomplishment of the foundation’s exempt purposes

13

8,732

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each actMty

for which income is reported in column
(other than by providing ful

o

) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions.)

Form 990-PF (2011)



Form 990-PF12011) _ Page 13
Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
() Cash . . . . . . . . . Lo e e e e e e e e e s e e s tany v
(@) Otherassets . . . . . . . . . . . . . . oo d e e e e e 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . . 1b(3) v
(4) Reimbursementarrangements . . . . . . . . . . . . . . . L . .. 0000 1b{4) Y
(5) Loans or loan guarantees . . . e e e e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg sollcrtatlons e e e e e e e e e 1b(6)| v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c I v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or sharing amrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [ Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under penalties of perjury, | declare that | have exammed thrs retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Si n corrdg, and plete. of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge.
g May the IRS discuss this retum

Here ’ \ Q i IS~)S—'1>TI'UStee with the preparer shown betow

struct ?
Signature cRoHite? QP thrstee ) \ Date Title (se0 mstructions)? []Yes [JNo
. nt/T r M g
P i Pn ype preparer’'s name Preparer's signature Date Check |f PTIN
a
Preparer sei-employed
Use Only | Fim'sname  » Fm'sEIN » - -
Fim's address » Phone no -

Form 990-PF (2011)



Attachments to IRS Form 980-PF
William F. Ray Foundation
13-6271610

Tax Year 2011

Schedule 1: Part |, Line 16¢ - Other Professional Fees

Type of service Amount
1  Boston Private Bank - Investment Manager Fees 3,373
Total 3,373
Schedule 2: Part |, Line 18 - Taxes
Type of tax Amount
1 Additional 2011 Estimated Excise Tax 0
2 Foreign Tax Paid (Switzerland) 62
Total 62
Schedule 3: Part ], Line 23 - Other Expenses
Description Amount
1 Commonwealth of Mass Fliling Fee - Form PC 35
2 Boston Globe - Legal Notice Required by Regulations 53
10 Amortization from schedule below 1,707
Total 1,796
Amortization Date Acquired, Deduction Amortization Current
Completed Costor Other  Allowable in Period Year
Description or Expensed Basls Prior Years (Months) Amortization
1 Amer Expr Centur MTN 5§ 550% 10/17/12 1/6/2011 21,358 n/a 22 743
2  Consol Nat Gas 6.250% 11/01/11 1/6/2011 20,800 n/a 10 800
3  Georgia Power 1.300% 9/15/13 1/6/2011 20,200 n/a 33 72
4  Sherwin Williams Co 3.125% 12/15/14 1/6/2011 20,592 n/a A8 141
5 Eastman Chemical 3.00% 12/15/15 1/6/2011 19,754 n/a 60 (49)
Total 102,704 0 1,707

Page 1 of 8




Attachments to IRS Form 990-PF
William F. Ray Foundation
13-6271610

Tax Year 2011

Schedule 4: Part |, Line 25 - Contributions, Gifts, Grants Pald

Cash Property Other
From detail below: Amount than Cash Total
Paid during the year 17,000 0 17.000
Approved for future payment 0 0 0
Total 17,000 0 17,000
Paid During the Year:
Relationship to
Property Other Disqualified Organizational
Class of Activity: Cash than Peorsons Status of Donee
Donee Name Donee Address Amount Cash (1) (2) {3)
Various (See Attached Schedule)
1.2 Total 17,000
Total Various (See Attached Schedule) 17,000 0
Totat amount patd for which the foundation exercised
expenditure responsibility
Total Paid During the Year 17,000 0
(1) Additional information for property other than cash included on continuation sheet.
(2) Relationship of donee If related by’ blood, mamage, adoption or employment (including children of employees) to any disqualfied person
(3) The organizational status of donee (e g , public charity—an organization descnbed in section 509(a)(1), (2), or (3))
Schedule §: Part li, Line 10 - Investments-—Government Obligations, Corporate Stocks and Bonds
End of Year
Valued at Cost Fair Market
Line 10a - Investments - U.S. and state government obligations or Market Value Book Value Value
Total U.S. Government obligations
Total 0 0
Line 10b - Investments - Corporate Stock
1 Consummer Discretionary - Vanous (See Attached Schedule) Cost 18,371 22,533
2  Consumer Staples - Various (See Attached Schedule) Cost 22,367 24,685
3 Energy - Various (See Attached Schedule) Cost 18,829 21,283
4  Financials - Vanous (See Attached Schedule) Cost 17,186 18,405
5 Healthcare - Vanous (See Attached Schedule) Cost 22,113 23,315
6 Industrials - Various (See Attached Schedule) Cost 17,507 18,015
7 Information Technology - Various (See Attached Schedule) Cost 27,127 27,723
8 Materials - Vanous (See Attached Schedule) Cost 9,249 8,975
8 Telecommunications - Various (See Attached Schedule) Cost 10,447 9,555
10 Utilities - Various (See Attached Schedule) Cost 13,702 15,363
Total 176,897 189,851
Line 10c¢ - Investments - Corporate Bonds
1 Fixed Income - Various (See Attached Schedule) Cost 80,997 82,282
2 Other-Vanous (See Attached Schedule) Cost 14,665 14,587
Total 95,662 96,869

Page 2 of 8




Attachments to IRS Form 980-PF
William F. Ray Foundation
13-6271610

Tax Year 2011

Schedule 6: Part lll, Line § - Decreases Not Included in Line 2

Description

1  Short Term Loss on Covered Secunties (See Attached Schedule)
2 Short Term Loss on Noncovered Securities (See Attached Schdule)
Total

Amount
3,702
525
4,227

Page 3 of 8



2011

WILLIAM F. RAY FOUNDATION

c/o William F. Ray II1
3 Cottage Street
Natick, MA 01760

EIN# 13-6271610

EXPLANATION — PART I, LINE 25 AND PART XV LINE 3(a) — GIFTS MADE

Date

Dec 2011

Dec 2011

Dec 2011

Dec 2011

Dec2010

Dec 2011

Dec 2011

Dec 2011

Dec 2011

Dec 2011

Dec 2011

Dec 2011

Dec 2011

1p36 Deletion Support & Awareness
Warkwick, NY 10990

AFS Intercultural Programs / USA
New York, NY 10004

The American Camping Association
to the Alford Lake Camp Fund
Martinsville, IN 46151-7902

American Cancer Society
Chicago, IL 60680

Beaver Country Day School
Chestnut Hill, MA 02467

Brooks School
North Andover, MA 01845

Catholic Charities Maine
Portland, ME 04104-6060

Circle Modern Dance
Knoxville, TN 37901

Colorado College
Colorado Springs, CO 80903-3298

Community Shares Knoxville
Knoxville, TN 37902

The Greater Boston Food Bank
Boston, MA 02218

Hurricane Island Foundation
Rockland, ME 04841

Lawrence University
Appleton, WI 54911

Page 4 of 8

CONTRIBUTIONS FROM THE WILLIAM F. RAY FOUNDATION

Amount

250.00

500.00

500.00

500.00

1,000.00

250.00

500.00

250.00

500.00

500.00

500.00

500.00

250.00




2011 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
c/o William F. Ray 111
| 3 Cottage Street
| Natick, MA 01760

EXPLANATION - PART 1, LINE 25 AND PART XV LINE 3(a) — GIFTS MADE
CONTRIBUTIONS FROM THE WILLIAM F. RAY FOUNDATION

Date —Amount

Dec 2011 New England Village, Inc. 6,000.00
Pembroke, MA 02359

Dec 2011 Omprakash Foundation 250.00
New Canaan, CT 06840

Dec 2011 The Pilgrim Church 750.00
Sherborn, MA 01770

Dec 2011 Planned Parenthood 500.00
New York, NY 10001

Dec 2011 St. Andrew’s Episcopal Church 1,000.00
Newcastle, ME 04553

Dec 2011 Sherborn Fire & Rescue Associations 250.00
Sherborn, MA 01770

Dec 2011 University of Puget Sound 250.00
Tacoma, WA 98416-1022

Dec 2011 The Wellesley Students’ Aid Society Inc 2,000.00
‘ Wellesley, MA 02481

$ 17,000.00

Page 5 of 8




2011 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
c/o William F. Ray 111
3 Cottage Street
Natick, MA 01760

EXPLANATION — PART I1, LINE 10b - INVESTMENTS — CORPORATE STOCK

End of Year
Book Fairarket
Description Shares Value Value
Consumer Discretionary
Mattel Inc Com 330 $ 888614 $ 9,160.80
McDonalds Corp 70 $ 526463 $ 7,023.10
VF Corp 50 $ 422000 $ 6,349.50
450 $ 18,370.77 $ 22,533.40
Consumer Staples
Coca Cola Co 65 $ 411255 $ 4,548.05
Kraft Foods Inc-A 140 $ 443380 $ 5,230.40
Procter & Gamble Co 75 $ 485480 $ 5,00325
Unilever PLC ADR 135 $ 407564 $ 452520
WalMart Stores Inc 90 $ 488985 §$ 5,378.40
505 $ 22,36664 $ 24,685.30
Energy
| Chevron Corp 50 $ 458850 $ 5,320.00
Exxon Mobil Corp 60 $ 450480 $ 5,085.60
Marathon Petroleum Corp 57 $ 168735 $ 1,897.53
Occidental Pete Corp 35 $ 265284 $ 3,279.50
Royal Dutch-Adrb 75 $ 539596 $ 5,700.75
277 $ 1882945 $ 21,283.38
Financials
Blackrock Inc CL A 25 $ 389543 $ 4,456.00
Broadridge Finl Solutions Inc 210 $ 457576 $ 4,73550
Chubb Corp 75 $ 447150 $ 5,191.50
! Plum Creek Timber Co Inc 110 $ 424376 $ 4,02160
420 $ 17.186.45 $ 18,404.60
Healthcare
Abbott Labs 90 $ 437387 $ 5,060.70
Baxter Intl Inc 65 $ 354829 $ 3,216.20
Johnson & Johnson 70 $ 444500 $ 4,590.60
Novartis AG Spons ADR 90 $ 522808 $ 514530
Pfizer Inc 245 $ 451733 $ 5,301.80
560 $ 2211257 $ 23,314.60
Industrials
Eaton Corp 85 $ 336714 $ 3,700.05
Norfolk Southern Corp 65 $ 415610 $ 4,73590
Republic Services Inc 175 $ 524090 $ 482125
United Parcel Svc Inc CL B 65 $ 474305 $ 4757.35
390 $ 17,507.19 $ 18,014.55
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2011 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
c/o William F. Ray IT1
3 Cottage Street

Natick, MA 01760

EXPLANATION — PART I1, LINE 10b— INVESTMENTS — CORPORATE STOCK (Cont.)

End of Year
“Book ‘Fairarket
Description Shares Value Value
Information Technology
Accenture PLC CL A 100 $ 484497 $ 5,323.00
Automatic Data Processing Inc 90 $ 429480 $ 4,860.90
Harris Corp DEL Com 100 $ 450599 $ 3,604.00
International Business Machines 30 $ 441990 $ 551640
Microsoft Corp 170 $ 454415 $ 4,413.20
TE Connectivity Limited 130 $ 451720 $ 4,005.30
620 $ 2712701 $ 27,722.80
Materials
Air Prods & Chems Inc 50 $ 443600 $ 4,25950
Syngenta AG Spons ADR 80 $ 481281 $ 4,715.20
130 $ 924881 $ 8,974.70
Telecommunications
Centurylink Inc 125 $ 558850 $ 4,650.00
Vodafone Group Spons ADR 175 $ 485800 $ 4,905.25
300 $ 1044650 $ 9,555.25
Utilities
Exelon Corp 110 $ 472731 $ 4,770.70
Southem Co 120 $ 458520 $ 5,554.80
Utilities Select Sector SPDR 140 $ 438959 $ 5,037.20
370 $ 13,702.10 $ 15,362.70
4022  $176,897.49 $189,851.28

EXPLANATION — PART I1, LINE 10c — INVESTMENTS — CORPORATE BONDS

Book Fairarket
Description Shares Value Value

Fixed Income
Amer Expr Centur MTN 5.550% 10/17/12 20000 $ 20,615.34 $ 20,617.00
Georgia Power 1.300% 9/15/13 20000 $ 20,128.11 $ 20,184.80
Sherwin Williams Co 3.125% 12/15/14 20000 $ 20,45069 $ 21,074.60
Eastman Chemical 3.000% 12/15/15 20000 $ 19,802.54 $ 20,405.20
80000 §$ 80,99668 $ 82,281.60

Other

iShares Barclays Aggregate Bond Fund 100 $ 1098398 $ 11,025.00
iShares S&P Pref Stk 100 $ 368098 $ 3,562.00
200 $ 1466496 $ 14,587.00
80200 $ 9566164 $ 96,868.60
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2011

WILLIAM F. RAY FOUNDATION
c/o William F. Ray ITI

3 Cottage Street

Natick, MA 01760

EIN# 13-6271610

EXPLANATION — PART III, LINE 5 — DECREASES NOT INCLUDED IN LINE 2

Purchase Trade Sales Tax
Description Shares Date Date Price Cost Gain/Loss
Covered
3M Co 55 01/06/11 08/11/11 $ 4396.82 $ 4,799.85 $ (403.03)
Emerson Electric 80 01/06/11 08/11/12 $ 3,657.47 $ 4,570.40 $(1,012.93)
Intel Corp 200 01/06/11 07/07/11 $ 4,627.33 $ 4,155.00 $ 472.33
iShares S&P Pref Stk 100 11/16/11 11/23/11 $ 3,554.50 $ 3,680.98 $ (126.48)
Marathon Qil Corp 115 01/06/11 10/05/11 $ 259941 $ 261954 $ (20.13)
Marathon Petroleum Comp 0.5 06/30/11 07/1511 $ 1955 $ 1480 §$ 475
Peoples United Financial 300 01/06/11 03/24/11 $ 3640.76 $ 428064 $ (639.88)
Petrochina Co LTD-ADR 30 01/06/11 01/27/12 $ 408605 $ 3,979.20 $ 106.85
Raytheon Company 90 01/06/11 10/05/11 $ 3,587.69 §$ 432990 $ (742.21)
Sanofi-Synthelabo 130 01/06/11 01/27/11 $ 455949 §$ 433677 $ 22272
Sonoco Products Co 125 01/06/11 10/05/11 $ 3,522.26 $ 4,383.71 $ (861.45)
Sonoco Products Co 25 04/27/11 10/05/111 $ 70445 $ 87500 $ (170.55)
Time Warner Inc 140 04/27/11 10/14/111 $ 463686 $ 5,168.80 $ (531.84)
$43,49264 $47,194.59 $(3,701 95)
Noncovered
Consol Nat Gas 6.250% 11/01/ 20000 01/06/11 11/01/11 $20,000.00 $20,000.00 $ -
HCP Inc REIT 110 01/06/11 08/11/11 § 351961 $ 4044.50 $ (524.89)
$23,519.61 $24,044.50 $ (524.89)
$67,012.25 $71,239.09 $(4,226.84)
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Public Notice Print ~ Pagelofl

WILLIAM F RAY FOUNDATION

THE,ANNUAL RETURN OF THE, WILLIAM F RAY FOUNDATION, for the calendar year ended December 31, 2011
is available at its principal office located at 3 Cottage Street, Natick, MA 01760 (508) 655-7431 for inspection
during regular business hours by any citizen who requests it within 180 days hereof. Principal Manager of the
Foundation is WILLIAM,F. RAY,III.

Appeared in: Boston Globe on Saturday, 05/12/2012
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