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Fom 990-PF

Department of the Treasury
Internal Revenue Service

4

‘Return of Private Foundatio¥
or Section 4947(a)(1) Nonexempt Charitable-Frust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE CHATLOS FOUNDATION INC. 13-6161425
Number and street (or P O box number if mail is not delivered to street address) Room/suite  |B Telephone number
C/0 FBW - 655 3RD AVENUE 1400 (212)867-9630

City or town, state, and ZIP code

C exemption application I1s pending, check here ’ D

NEW YORK, NY 10017
G Check all that apply L1 ntat return |:] Inttial return of a former public chanty D 1. Foreign organizations, check here PD
|:] Final return |:| Amended return
[ Address change [} Name change e oS e Sa% test. g []

H Check type of organization

Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P> ]

| Fair market value of all assets at end of year

(from Part Il, col. (c), ine 16)

J Accounting method
(] other (specify)

[:] Cash

Accrual

F If the foundation 1s in 2 60-month termination
under section 507(b){1)(B), check here P>

»>$ 55,284,591 .|(Parti, column (d) must be on cash basis )
R I e I
1 Contributions, gifts, grants, etc , receved 500. N/A
2 Check P> if the foundation is not required to atiach Sch B
3 |ntereston savings and temporary 193,998. 193,998.
4 Dwidends and interest from securtties 997,154. 997,154,
5a Gross rents 109,114. 109,114. STATEMENT 1
b Net rental Income or (ioss) 41 ’ 056. STATEMENT 2
™ 62 Net gain or (loss) from sale of assets not on line 10 < 3 4 9 7 O 4 3 9 6 P
Bl bameonmata ™ 85,941, 67T
% 7 Capital gain net income (from Part IV, line 2) “t{:Fi‘! :n 0.
T | 8 Netshort-term capital gamn < - “'w-,{d
9 Income modifications \\ . 42}
10a SRl e W AL L R LT
D Less Costof goods sold L“‘*m__ E
¢ Gross profit or (loss) Gnﬁ,\' 1IT
11 Other ncome — 1
12_ Total. Add lines 1 through 11 <2,669,630.p 1,300,266.
13 Compensation of officers, directors, trustees, etc 7 7 1 [ 5 0 0 . 4 1 3 7 7 4 2 . 35 7 7 7 5 8 .
14 Other employee salanes and wages 127,012. 12,701. 114,311.
,, |15 Pension plans, employee benefits 279,392. 132,602. 146,790.
@ [16a Legal fees STMT 3 72,460, 36,230. 36,230,
di b Accounting fees STMT 4 78,000. 39,000. 39,000.
S| ¢ Other professional fees STMT 5 4,400. 2,200. 2,200.
2117 Interest
B|18 Taxes
-2 (19 Depreciation and depletion 58,955, 58,955.
'_g 20 Occupancy 72,122. 55,440, 16,682.
::, 21 Travel, conferences, and meetings 70,071. 52,553. 17,518.
S (22 Prnnting and publications
e 2|23 Other expenses STMT 6 401,590. 344,725. 56,866.
:él "E 24 Total operating and administrative
w® 8 expenses Add fines 13 through 23 1,935,502.| 1,148,148. 787,355.
P Ol25 Ccontnibutions, gitts, grants paid 2,291,753, 2,291,753.
o 26 Total expenses and dishursements
% Add lines 24 and 25 4,227,255, 1,148,148. 3,079,108.
27 Subtract line 26 from line 12
8 3 Excess of revenue over expenses and disbursements <6 4 8 9 6 4 8 85 bl >
= b Net investment income (f negative, enter -0-) 152,118.
é c_Adjusted net Income (f negative, enter -0-) N/A S
235935’.‘11 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (201 1)\%
o 1
14240410 708225 CHATLOS 2011.03040 THE CHATLOS FOUNDATION INC. CHATLOS2




Form 990-PF (2011)

THE CHATL’!’FOUNDATION INC.

@

13-6161425

Page 2

Balance Sheets

Atiached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
]

n
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recenvable P

100.

100.

100.

5,075,382.

3,942,725,

3,942,725.

tess allowance for doubtful accounts P>

Pledges recewable P>

Less allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable | g

Less allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7
STMT 8

Investments - land, buildings. and equipment basts >

2,089,874.

60,884,825.

57,423,920.

46,572,084.

4,215, 346.

2,000,000.

2,125,500.

Less accumulated depreclaton |

594, 344.

1,524,524.

1,495,530.

1,440,456.

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P

1,863,620.

Less accurnutated depreciabion >

581,821.

1,311,762.

1,281,799.

1,074,294.

Other assets (describe P STATEMENT 9

)

163,807.

129,432.

129,432.

Total assets (to be completed by all filers)

73,175,746.

66,273,506.

55,284,591.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P>

117,076.

118,277.

7,974.

4,444.

Total liabilities (add Iines 17 through 22)

125,050.

122,721.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > l:]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principat, or current funds

Paid-in or capttal surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

O.

O.

O.

0.

73,050,696.

66,150,785,

73,050,696.

66,150,785,

73,175,746.

66,273,506.

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on pnior year's return)
Enter amount from Part |, line 27a

Other increases not included In line 2 (temize) P>

Add hnes 1,2,and 3

Decreases not included in hine 2 (temize) » PER SCHEDULE ATTACHED
Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il column (b), line 30

73,050,696.

<6,896,885.>

0.

66,153,811,

3,026.

D & W [N |=

66,150,785,

123511

12-02-11
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Form 990-PF (2011) THE CHATLQ FOUNDATION INC. . 13-6161425 Page 3
{ Part W | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b},"fogr, ?cct?auslged (t? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D - Donation mo , day, yr) (mo, day, yr)

12 SALE OF SECURITIES SCHEDULE ATTACHED P

b SALE OF SECURITIES SCHEDULE ATTACHED P

c

d

e

() Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 64,344,323. 64,295,275. 49,048.

b 21,597,354. 25,616,798. <4,019,444.>

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i col (k), but not less than -0-) or
(DFMV as of 12/31/69 O ot T2es Cverca ) any Losses (from cal (1)

a 49,048.

b <4,019,444 .>

c

d

e

It gain, also enter in Part 1, line 7
2 Capial gain net ncome or {net capttal loss) if (loss), enter -0- in Part |, line 7 2 <3,970,396.>
3 Net short-term capita! gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) }
3 N/A

If (loss), enter -0-1n Part |, ine 8
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4340(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? [:] Yes No
It "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see Instructions before making any entries

(a) (b) (c) (d)
Calendar yeBaars(eo[r’?;)?ge);erat;gglnn|ng ) Adjusted qualifying distributions Net value of nonchantable-use assets {col (Db')s H.'\‘}l‘é‘;?,"b;a‘c'g. (c)
2010 3,144,512, 60,266,890. .052176 "
2009 3,259,120. 55,465,307, .058760
2008 3,763,324. 67,861,838. .055456
2007 3,720,270. 83,996,181. .044291
2006 3,912,874. 80,937,941. .048344
2 Total of ine 1, column (d) 2 .259027
3 Average distnibution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .051805
4 Enter the net value of noncharttable-use assets for 2011 from Part X, line 5 4 59,298,013.
§ Multiply line 4 by line 3 5 3,071,934.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,521.
7 Addlines 5and 6 7 3,073,455.
8 Enter qualifying distnbutions from Part XI1, line 4 8 3,079,108.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

123521 12-02-11 Form 990-PF (2011)
3
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Form 990-PF (2011) THE CHATLQ FOUNDATION INC. ’ 13-6161425 Page 4
{Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on Iine 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements In Part V, check here B> and enter 1% 1 1,521.
of Part I, line 27b
¢t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,521.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1 7 521.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 24,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add fines 6a through 6d 7 24,000.
8 Enter any penalty for underpayment of estimated tax Check here (] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than {ine 7, enter amount owed > 9
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid > | 10 22,479.
11_Enter the amount of line 10 to be_Credited to 2012 estimated tax P> 22,479 . Refunded » | 11 0.
| Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
l Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A ab
5 Was there a liquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language Iin the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which It 1s registered (see instructions) P
NY
b If the answer Is "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 [s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? it *ves,* attach a schedule isting their names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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THE CHATLQ FOUNDATION INC.

Form 990-PF (2011) 13-6161425 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donar advised fund over which the foundation or a disqualified person had advisory privileges?
It"Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? N/A 13

Website address » WWW.CHATLOS .ORG

14 The books are incareof » FRENDEIL. BROWN & WEISSMAN

Telephone no »212-867-9630

Locatedat » 655 THIRD AVENUE SUITE 1400, NEW YORK, NY

ZiP+4 »10017

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year

> 15 |

»[ |

N/A

16 Atany time duning calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f “Yes,” enter the name of the foreign
country P

16

Yes

No

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?
Furnish goods, services, or facilities to (or accept them from) a disqualified person?
Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days )

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)?
Organizations relymng on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year begmning in 20112

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(j)(3) or 4942())(5))

a Atthe end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 2011? E| Yes No
If "Yes," list the years P> , , ,

b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4342(a)(2) to all years listed, answer "No* and attach
statement - see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .

3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise at any time
during the year? ves [ No

b 1t "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20112

DYes No
[ ves (X] No
L] ves [X] No
Yes E}No

I:] Yes No

3
)
(5)

[ Yes No

> ]

N/A

Yes

No

1b

1c

2b

3b

X

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011) THE CHATL’ FOUNDATION INC. 13-6161425 Page 6
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be uired (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:' Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? CJves No
(3) Provide a grant to an individual for travel, study, or other simitar purposes? Yes No
(4) Prowvide a grant to an organization other than a chartable, etc , organization descnbed In section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X No
(5) Provide for any purpose other than rehigious, chantable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
t Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A Cves L _INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal beneftt contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any ime dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [Ives No
b I "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutons to
(o) Name and address N Tl R el e IR
0 position enter -0-) compensation allowances
PER SCHEDULE ATTACHED
0.00 763,000.] 99,225. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hgﬂﬁéa%? ok 0 {c) Compensation °("‘° %‘ngﬁ?ﬁaﬁs ac(:g{nEjﬁ ,e&%%r
devoted to position compensation allowances
CAROL NICHOLAS - 113 MAPLEWOOD EXECUTIVE SECRETARY
DRIVE, SANFORD, FL 32771 40.00 73,973.] 11,096. 0.
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2011)
123551
12-02-11
6
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Form 990-PF (2011) THE CHATLO’ FOUNDATION INC. . 13-6161425

Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CHARLES MORGAN JR. ESQ - 1300 NW 167TH LEGAL AND
STREET, NO MIAMI BEACH, FL 33169 CONSULTATION 0.
FRENDEL,BROWN & WEISSMAN LLP - 655 THIRD
AVENUE SUITE 1400, NEW YORK, NY 10017 ACCOUNTING 0.
Total number of others receiving over $50,000 for professional services | 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the £
number of organizations and other beneficianies served, conferences convened, research papers produced, etc Xpenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.

123561
12-02-11

7

Form 990-PF (2011)
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Form 990-PF {2011) THE CHATLO! FOUNDATION INC.

13-6161425 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securties 1a 45,385,248.

b Average of monthly cash balances 1b 4,213,856.

¢ Fair market value of all other assets 1 10,601,924.

d Total (add lines 1a, b, and c) 1d 60,201,028.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2  Acquisttion indebtedness apphicable to line 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 60,201,028,
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 903,015.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 59,298,013.
6 __Minimum investment return. Enter 5% of line 5 6 2,964,901,
_ Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here B [ ] and do not complete this part )

1 Minimum investment return from Part X, ine 6 1 2,964,901.
2a Tax on investment income for 2011 from Part VI, line 5 2a 1,521.

b Income tax for 2011 (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2c 1,521.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 2,963,380,
4 Recovenes of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 2,963,380.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted _Subtract ine 6 from ine 5_Enter here and on Part X111, ling 1 7 2,963,380.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part }, column (d), fine 26 1a 3,079,108.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisty the

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required scheduls) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 q 3,079,108.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, ine 27b 5 1,521.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 3,077,587.

Note The amount on ling 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11

8

Form 990-PF (2011)
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Form 990-PF (2011)

THE CHATL& FOUNDATION INC.

13-6161425  pagesg

Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part XI,

line 7

2 Undistnbuted income, if any, as of the end of 2011

a Enter amount for 2010 only

b Total for pnior years

h Excess distnibutions carryover, if any, to 2011

a From 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

2,963,380.

b From 2007

¢ From 2008

399,165.

d From 2009

491,498.

e From 2010

152,984.

f Total of Ines 3a through ¢

4 Qualifying distributions for 2011 from

Part X1, ine 4 ™ §

3,079,108.

1,043,647.

a Applied to 2010, but not more than line 2a

b Applied to undistnbuted income of pnior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Etection required - see Instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

© Excess distnbutions camryover applied to 2011
(!f an amount appears In column {d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as

Indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract

line 4b from hine 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract ine 6¢ from line 6b Taxable

amount - see instructions

e Undistributed income for 2010 Subtract line
4a from Iine 2a Taxable amount - see Instr

f Undistnbuted income for 2011, Subtract
Iines 4d and 5 from ling 1 This amount must

be distributed in 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2006

not applied on line 5 or line 7

9 Excess distributions carryover to 2012.
Subtract hines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2007

0.

2,963,380.

115,728.

0‘

O.

1,159,375.

0.

0.

1,159,375,

b Excess from 2008 399,165.
¢ Excess from 2009 491,498.
d Excess from 2010 152,984.
@ Excess from 2011 115,728.

123581
12-02-11

14240410 708225 CHATLOS
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Form 990-PF (2011)
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Form 990-PF (2011) THE CHATL(QFOUNDATION INC. . 13-6161425 Page 10

{ Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has recerved a ruing or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation descnbed In section E] 4942())(3) or D 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part Xii,
line 4 for each year hsted

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a ‘Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 ot minimum investment return
shown In Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from genera! public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
PER ATTACHMENT

b The form in which applications should be submitted and information and matenals they should include
PER ATTACHMENT

¢ Any submission deadlines
NONE

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
NONE

123601 12-02-11 Form 990-PF (2011)
10
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THE CHATLQFOUNDATION INC.

13-6161425  page 11

Form 990-PF (2011)
{ Part XV{ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient 1s an Individual,
show any relationship to Fo;:r;datlc;n Purposg %f%ranl or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a2 Pad dunng the year
PER SCHEDULE ATTACHED
2,291 753,
Total > 3a 2,291 753,
b Approved for future payment
NONE
Total » 3p 0.
Form 990-PF (2011)
123611 12-02-11
11
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Form 990-PF (2011) THE CHATLQ FOUNDATION INC. ‘ 13-6161425  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated Unrelated business income (!ixcluded by section 512, 513, or 514 (e)
a2l (b) E;,g?g- (@) Related or exempt
1 Program service revenue code Amount code Amount function iIncome
3
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 193,998.
4 Dwidends and interest from securities 14 997,154,
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 41,056.
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory 18 <«3,970,396.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b}, (d), and (e) 0. <2,738,188.> 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 <2,738,188.>
(See worksheet in line 13 instructions to verfy calculations )

Pari XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
1232 Form 990-PF (2011)
12
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Form 990-PF (2011) THE CHATLQFOUNDATION INC. ‘ 13-6161425  page13

Part X¥ll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnibed in section 501(c) of
the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political organtzations?
a Transfers tfrom the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solictations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

13(1)

x|

13(2)

1b(1)

1b(2)

1h(3)

1b(4)

1b(5)

1b(6)

bbb b

1c

d [fthe answer to any of the above I1s “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a) uine no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transters, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or In section 527? |:| Yes No
b 1f"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

[ Dot e o vl e s m(:"m”*m:;" T
Slgn ;ehgxnvgelow.?s%r:?:;’)?
Here | f% 12 } p@ﬂ P77 Yes L] No

j gate L, 7.7 Tie
Print/Type prepare‘r(s name Prep, Date Check [:] if 1 PTIN
/ seff- employed
Paid JOHN P. CIFICHIELLY 04/10/12 P00046244
Preparer |Fim's name » FRENDEL, BR@WN FI SSMAN LLP, CPA'S FmsEIN > 13-2907212
Use Only
Firm’s address » 655 THIRD AVE.-SUITE 1400
NEW YORK, NY 10017 Phoneno  (212)867-9630
Form 990-PF (2011)
123622
12-02-11
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THE CHATLOS FOUNDATION .c

13-6161425

FORM 990-PF

RENTAL INCOME

STATEMENT 1

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
1 109,114.
TOTAL TO FORM 990-PF, PART I, LINE 5A 109,114,
FORM 990-PF RENTAL EXPENSES STATEMENT 2
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
RENTAL EXPENSES 68,058.
- SUBTOTAL - 1 68,058.
TOTAL RENTAL EXPENSES 68,058.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 41,056.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PER SCHEDULE 72,460. 36,230. 36,230.
TO FM 990-PF, PG 1, LN 16A 72,460. 36,230. 36,230.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PER SCHEDULE 78,000. 39,000. 39,000.
TO FORM 990-PF, PG 1, LN 16B 78,000. 39,000. 39,000.

14240410 708225 CHATLOS

14

STATEMENT(S) 1, 2, 3, 4

2011.03040 THE CHATLOS FOUNDATION INC. CHATLOS2



THE CHATLOS FOUNDATION &

13-6161425

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PER SCHEDULE 4,400. 2,200. 2,200.
TO FORM 990-PF, PG 1, LN 16C 4,400, 2,200, 2,200.
FORM 990-PF OTHER EXPENSES STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEE 1,500. 1,500. 0.
TELEPHONE 8,470. 6,353. 2,118.
REAL ESTATE TAXES 22,280. 17,824. 4,456.
OFFICE AND OTHER EXPENSES 98,475. 48,314. 50,161.
INVESTMENT ADVISORY FEES 202,150. 202,150. 0.
DUES & SUBSCRIPTIONS 657. 526. 131.
RENTAL EXPENSES 68,058. 68,058. 0.
TO FORM 990-PF, PG 1, LN 23 401,590. 344,725. 56,866.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 57,423,920, 46,572,084.
TOTAL TO FORM 990-PF, PART II, LINE 10B 57,423,920. 46,572,084.
15 STATEMENT(S) 5, 6, 7
14240410 708225 CHATLOS 2011.03040 THE CHATLOS FOUNDATION INC. CHATLOS2




THE CHATLOS FOUNDATION (.

13-6161425

FORM 990-PF

CORPORATE BONDS

STATEMENT 8

DESCRIPTION

CORPORATE BONDS

TOTAL TO FORM 990-PF, PART II,

LINE 10C

FATIR MARKET

BOOK VALUE VALUE
2,000,000. 2,125,500.
2,000,000. 2,125,500.

FORM 990-PF

OTHER ASSETS

STATEMENT 9

DESCRIPTION

INTEREST RECEIVABLE
DIVIDENDS RECEIVABLE
PREPAID FEDERAL EXCISE TAX

TO FORM 990-PF, PART II, LINE 15

14240410 708225 CHATLOS

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
63,807. 8,458. 8,458.
100,000. 100,000. 100,000.
0. 20,974. 20,974.
163,807. 129,432. 129,432.
16 STATEMENT(S) 8, 9
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THE CHATLOS FOUNDATION, INC.
DECEMBER 31, 2011
PART I - LINE 16a

CHARLES MORGAN, ESQ.

For all necessary legal services including but not limited to
consultation with trustees on investment procedures and
approval of grant requests
Attendance at all Board of Trustees meetings $ 72460

MISCELLANEQUS $ 4,400

PART I - LINE 16b

FRENDEL, BROWN & WEISSMAN, CPA'S

For auditing of books and records on a monthly basis;

For issuance of certified statement;

Management of New York Office;

Advice to Board of Trustees relating to all Foundation matters $ 78,000

PART XV - LINE 2a

THE CHATLOS FOUNDATION, INC.

655 Third Avenue - Suite 1400
New York, New York 10017

WILLIAM J. CHATLOS, PRESIDENT

Tel.: No. (212) 867-9630



THE CHATLOS FOUNDATION, INC.

ASSETS AND LIABILITIES - MARKET VALUE

ASSETS

Cash - Schedule 2
Funds invested - Merrill Lynch CMA Money Fund
Funds invested - Merrill Lynch CMA Money Fund

Funds invested - SunTrust STI Classic Prime-Quality Money Market Fund

Prepaid federal excise tax

Interest receivable

Dividends receivable - Sun Ray Homes, Inc.

Investment in marketable securities - bonds - Schedule 3

Investment in marketable secunties - common stocks, preferred stocks
and mutual funds - Schedule 4

Non-marketable securities - 5,000 shares - Sun Ray Homes, Inc.,
received U/W of William F. Chatlos

Land and building - Longwood, Florida (Wekiva)

Land and building - Longwood, Florida (Williston Place)

Furniture and fixtures - Longwood, Florida

TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES:
Accrued expenses
Security deposits
Federal tax payable
Total liabilities
NET ASSETS - UNRESTRICTED

TOTAL LIABILITIES AND NET ASSETS

As of December 31,

2011 2010
$ 190,445 $ 473,280
2,323,937 3,502,579
1,224,894 962,963
203,548 136,660

20,974 -
8,458 63,807
100,000 100,000
2,125,500 4,362,764
38,004,960 44,724,601
8,567,124 9,866,760
1,260,000 1,250,000
2,180,000 2,180,000
260,915 263,925
$ 56,460,755 $ 67,887,339
$ 118277 % 117,076
4,444 2,653
- 5,321
122,721 125,050

56,338,034 _ 67,762,289
$.56,460,755 $ 67,887,339



THE CHATLOS FOUNDATION, INC.
CASH
DECEMBER 31, 2011

CASH IN BANK:

SunTrust Bank, Central Florida, N.A checking account
#6215215031224 $ 165,198

SunTrust Bank, Central Florida, N.A checking account
#0761 761314351 25247

TOTAL $ 190,445



THE CHATLOS FOUNDATION, INC.
2011
INVESTMENTS CORPORATE STOCK

PART Il - LINE 10b

Book Value Market Value

Schedule | - Common Stock $47,990,040 $38,004,960

Non-marketable securities - 5,000 shares -
Common stock of Sun Ray Homes, Inc. 9,433,880 8,567,124
TOTAL $57.423.920 $46,572,084

INVESTMENTS - CORPORATE BONDS
PART Il - line 10c
2011

Schedule Il - Corporate Bonds $2,000,000 $2,125,500



No of

Shares

50,000
60,000
30,000
10,000
25,000
15,000
2,500
15,000
25,000
65,000
10,000
5,000
100,000
10,000
15,000
60,000
50,000
10,000
15,000
100,000
4,000
25,000
100,000
5,000
100,000
5,000
95,000
70,000
100
20,000
50,000
10,000
20,000
20,000
20,000
10,000
25,000
5,000
65,000
20,000
20,000
20,000

. THE CHATLOS FOUNDATION, INC..

INVESTMENT IN MARKETABLE SECURITIES — COMMON STOCKS
AND MUTUAL FUNDS

DECEMBER 31, 2011

Name of Security

Merrill Lynch Account 891-04472:

Common Stocks

Advanced Micro Devices Inc.
Alcoa Inc.

Align Technology Inc.
AT&T Inc.

Bank of America Corp
Caterpillar Inc.

Citigroup Inc.
ConocoPhillips

Corning Inc.

CSX Corp.

Darden Restaurants Inc.
Deere & Co.

Ford Motor Co.

Fortinet Inc.

Freeport-McMoRan Copper & Gold Inc.

General Electric Co
General Motors Co
HealthSouth Corp
Honeywell International Inc.
JDS Uniphase Corp.

Joy Global Inc.

Juniper Networks Inc.

KKR & Co. LP

Las Vegas Sands Corp
Masco Corp.

Mattel Inc.

Micron Technology Inc
Monster Worldwide Inc.
Morgan Stanley

Nucor Corp.

OfficeMax Inc.

Pfizer Inc.

Principal Financial Group inc
SunTrust Banks Inc.
Transocean Ltd./Switzerland
Tupperware Brands Corp.
United States Steel Corp.
UnitedHealth Group Inc.
USG Corp.

Volvo AB

Walgreen Co.
Weyerhaeuser Co.

Sub-totals - forward

Cost Market Value
296,150 $ 270,000
648,799 519,000
622,800 711,750
292,500 302,400
130,328 139,000

1,494,724 1,359,000
69,000 65,775
1,114,200 1,093,050
328,650 324,500
1,312,275 1,158,300
531,500 455,800
367,340 386,750
1,452,494 1,076,000
223,219 218,100
580,993 551,850
1,078,350 1,074,600
1,780,247 1,013,500
229,490 176,700
749,000 815,250
4,339,047 1,044,000
317,748 299,880
812,243 510,250
1,567,189 1,283,000
221,250 213,650
2,030,956 1,048,000

137,480 138,800

605,538 597,550

1,668,734 555,100
1,295 1,513
751,826 791,400
759,745 227,000
210,800 216,400
544,600 492,000
560,197 354,000
1,118,613 767,800
552,010 559,700
1,260,015 661,500
262,950 253,400
959,223 660,400
389,216 216,800
660,926 661,200
451,350 373,400
33,485,010 23,638,068

% Yield on
Market

Value

1.38

5.82

71
2.03

15
3.62
2.31
227
3.77
2.12

2.71
379

3.74
.83
31

2.86
3.31

1.32
3.68

4.06
2.84
112
8.23
2.14

75
1.28

3.21
2.72
3.21



THE CHATLOS FOUNDATION, INC

INVESTMENT IN MARKETABLE SECURITIES - COMMON STOCKS
AND MUTUAL FUNDS - Continued

DECEMBER 31, 2011

% Yield on
No of Market
Shares Name of Security Cost Market Value Value
Merrill Lynch Account 891-04472. - continued
Sub-totals - forwarded $33485010 $ 23638,068
Mutual funds:
16,700  BlackRock Strategic Income Opportunities
Portfolio 220,228 163,669 713
10,000  First Trust ISE Cloud Computing Index Fund 203,700 172,000
2,500  IShares Trust Russell 2000 Value Index
Fund 185,550 184,375
Total mutual funds 609,478 520,044
Options:
100  United States Steel Corp. (calls) 31,500 8,000
Total Merrill Lynch Account 34,125,988 24 166,112
SunTrust Account
200,447  Federated Strategic Value Dividend Fund 896,000 974,175 3.79
61,950  Forum Funds - Absolute Strategies Fund 663,576 684,546 33
32,305  Goldman Sachs Growth Opportunities Fund 673,407 713,285
26,226  Harbor Capital Appreciation Fund 849,984 967,739 12
42,887  Hartford Dividend and Growth Fund 782,942 820,854 1.94
17,203  Invesco Small Cap Growth Fund 497,796 503,529
15,000  i1Shares Trust Russell Midcap Value Index Fund 708,751 651,000 212
6,045 iShares Trust Russell 2000 Value Index Fund 448,313 396,794 2.03
34,393  Jensen Quality Growth Fund 890,734 912,089 1.45
21,287  Legg Mason Global Funds PLC 239,262 400,403 .78
58,551 MFS Research International Fund 817,951 803,899 2.16
50,967 PIMCO Commodity RealReturn Strategy Fund 410,097 333,327 30.46
17,719 T Rowe Price Real Estate Fund 208,799 325,313 2.18
14,722  Vanguard Institutional Index Fund 1,866,740 1,693,627 2.05

Total SunTrust Account 9,954,352 10,180,580



THE CHATLOS FOUNDATION, INC
INVESTMENT IN MARKETABLE SECURITIES — COMMON STOCKS
AND MUTUAL FUNDS - Continued
DECEMBER 31, 2011

No of

Shares

800
550
1,700
460
2020
1,500
850
1,200
420
2,050
1,200
850
1,450
550
600
2,300
1,500
2,000
650
1,300
1,600
700
2,175
600
450
1,200
600
650
5,000
5,000
950
600
1,500
1,300

Name of Security
Merrill Lynch Account 740-04015:

Abbott Laboratories

Air Products & Chemicals Inc.
American Express Co.
Apache Corp.

Autodesk Inc.

Bank of America Corp.
Baxter International Inc.
Broadcom Corp.

Chevron Corp.

CSX Corp.

Dover Corp.

Emerson Electric Co.
Express Scripts Inc.

Exxon Mobil Corp.

Fluor Corp.

Gap Inc./The

General Electric Co.
General Motors Co.
General Dynamics Corp.
Halliburton Co.

Honeywell International Inc.
Johnson & Johnson
JPMorgan Chase & Co.
Kimberly-Clark Corp.
McDonald's Corp.
Medtronic Inc.

Occidental Petroleum Corp
Procter & Gamble Co./The
R2000 Step up Issuer BAC
SP500 Lockin Issuer BAC
Starwood Hotels & Resorts Worldwide Inc
United Technologies Corp.
Wal-Mart Stores Inc.
Walgreen Co.

Sub-totals - forward

—Cost  Market Value
43,158 $ 44,084
44,613 46,855
85,900 80,189
55,400 41,667
80,447 61,267
56,969 8,340
43,611 42,058
49,173 356,232
42,400 44,688
43,393 43,173
79,283 69,660
42,608 39,602
78,981 64,801
43,481 46,618
38,331 30,150
42,335 42,665
49,094 26,865
66,000 40,540
41,772 43,167
60,341 44,863
88,432 86,960
44,554 45,906
95,639 72,319
41,989 44,136
43,234 45,149
42,370 45,900
61,596 56,220
41,518 43,362
50,000 47,900
50,000 49,450
50,087 45,572
44,503 43,854
78,681 89,640
43,516 42978

1,863,409 1,656,730

% Yield on
Market

Value

3.41
2.72
1.52

71
2.7
1.22
3.04
2.27
2.17
3.43

2.21

.99
2.42
3.79

2.83
1.04
2.74
3.47

3.8

2.79
2.53
1.96
3.14
1.76

1.04
2.62
2.44
2.72



THE CHATLOS FOUNDATION, INC.

INVESTMENT IN MARKETABLE SECURITIES - COMMON STOCKS
AND MUTUAL FUNDS - Continued

DECEMBER 31, 2011

% Yield on
No of Market
Shares Name of Security Cost Market Value Value
Merrill Lynch Account 740-04015 - continued
Sub-totals - forward $1863409 $1.656.730
Mutual Funds:
2,000 AvivaPLC 50,000 50,240
4,000 ClearBridge Energy MLP Fund Inc 80,000 89,760 6.5
25,599 Delaware Diversified Income Fund 234,999 234,487 4.54
15,990 DoubleLine Total Return Bond Fund 178,728 176,370 8.22
12,631 Goldman Sachs Strategic Income Fund 120,000 119,873 3.63
8,100  Guggenheim Build America Bonds Managed
Duration Trust 161,835 172,935 7.25
1666  Henderson International Opportunities Fund 34,110 29,743 1.06
3,418 ING Global Real Estate Fund 56,611 51,279 2.82
1,265 Invesco International Growth Fund 33,372 32,059 1.58
1,600 iShares MSCI Canada Index Fund 48,563 42 560 2.09
650  iShares MSCI EAFE Small Cap Index Fund 26,149 22,594 3.27
31,749 MAN AHL Futuresaccess 30,000 28,352
104,192 ML Systematic Momentum 124,999 119,060
1,356 Nuveen Tradewinds International Value Fund 34,801 29,276 2.24
1,487  Oppenheimer Developing Market Fund 48,969 43,084 2.32
22,107 Pioneer Strategic Income Fund 235,000 235,221 5.54
5,000 PowerShares Global Listed Private Equity Portfolio 43,250 39,950 7.85
300 PowerShares Exchange Emerging Markets 14,953 11,139 1.82
23,807  Principal High Yield Fund 175,000 176,673 8.71
12,598 RS Floating Rate Fund 130,319 124,222 5.63
5,000 Silver Clirn Issuer BAC 50,000 42,500
2,700 Tortoise MLP Fund Inc. 67,407 69,579 6.4
1,100  Vanguard MSCI Emerging Markets ETF 46,888 42,031 2,37
8,394  Wasatch Emerging Markets Small Cap Fund 20,338 18,551
Total mutual funds 2046,291 _ 2,001,538
Total Merrill Lynch Account 740-04015 3909700 _ 3,658,268

TOTAL MARKETABLE SECURITIES $47,.990,040  $38,004,960



Face Value

$1,000,000
1,000,000

$2.000,000

THE CHATLOS FOUNDATION, INC.
INVESTMENT IN MARKETABLE SECURITIES - BONDS
DECEMBER 31, 2011

Stated Market Value
Interest Date of December 31, % Yield on
Rate _Maturity Cost 2011 Market Value

Merrill Lynch Account
891-04472:

Caterpillar Financial Service
Corp. 50 12/15/13 $1,000,000 $1,056,150 4.73
General Electric Capital Corp. 5.1 5/15/15 1,000,000 1,069,350 4.76

——— ke el T

$2,000.000 $2,125,500




THE CHATLOS FOUNDATION, INC.
2011

PART Il - LINE 11 - INVESTMENTS

Land and building - 2.37 acres at Wekiva Springs Road

Longwood, Florida (net of accumulated depreciation) $ 946,370
Investment in portion of land and building

at Wekiva Springs Rd., Longwood, Florida

(net of accumulated depreciation) 549.160
TOTAL $1.495,530

PART Il - LINE 14 - LAND, BUILDING & EQUIPMENT: BASIS

Non-investment portion of land, building and
equipment at Wekiva Springs Road, Longwood
Florida (net of accumulated depreciation) $1,281,799



THE CHATLOS FOUNDATION, INC.
2011

PART Il - ANALYSIS OF CHANGES IN NET WORTH

LINE 5 - DECREASE:

Federal excise tax - 2011

$ 3,026



o THE cHaTLOS FounpaTionfiit.

PART VIII - SUB PART |

OFFICERS, DIRECTOR, TRUSTEES AND THEIR COMPENSATION

William J. Chatlos, Trustee, President, Chief
Executive Officer, and Chief Investment Officer

710 Miami Springs Drive

Longwood, Florida 32779

Kathryn A. Randle, Trustee, Chairperson,
Executive Vice President, and Chairperson
of Preliminary Review Committee

710 Miami Springs Drive

Longwood, Florida 32779

Michele C. Roach, Senior Vice President, Grant
Program Director, Preliminary Review Committee
Manager, Secretary, and Trustee

710 Miami Springs Drive

Longwood, Florida 32779

William J. Chatlos, Ilf, Vice President, Discretionary
Grants Manager

314 Sable Park Place, #200

Longwood, Florida 32779

Charles O. Morgan, Trustee
710 Miami Springs Drive
Longwood, Florida 32779

Mrs. Cindee Random, Trustee, Field Repre-
sentative Manager, and Treasurer

10695 Wren Ridge Road

Alpharetta, GA 30022

Janet Chatlos, Trustee
710 Miami Springs Drive
Longwood, Florida 32779

Kimberly Grimm
1899 Benhurst Place
Maitland, Florida 32751

Cherlyn Dannhaeuser
132 Honors Way
Winter Springs, Florida 32708

TOTAL

2011

Title
and Time
Devoted to
Position

Full

Full

Full

Full

Part

Part

Part

Part

Part

Contribution
to Employee
Benefit Plan

$ 36,750

19,600

27,450

15,525

$ 99225

Compensation
Expense The Chatios

Accounts Foundation, Inc.

-0- $250,000
-0- 130,000
-0- 183,000
-0- 103,500
-0- -
-0- 55,000
-0- 30,000
-0- 10,000
-0- 10,000
$771,500

¢ Additional salaries are paid directly by Sun Ray Homes, Inc., a corporation owned by The Chatlos
Foundation, Inc., and are reported by Sun Ray Homes, Inc on its corporate tax returns for the

calendar year 2011.



THE CHATLOS FOUNDATION, INC.
DECEMBER 31, 2011

PART XV - LINE 2

The application should be in letter form and should include, but is not limited to the following:

1. Name of organization
2. Reason for request
a) Specific project need
b) General
3. Amount of request

4. Tax status of applicant

Further questions and visitation by a trustee of the Foundation may be necessary.
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