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"rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, 2011, and ending

, 20

Name of foundation
PUCKETT FOUNDATION

A Employe-r identification number
13-6115138

Number and street (or P O box number if mail I1s not delivered to street address)
P O BOX 429

Room/suite

B Telephone number (see instructions)

(618) 842-2107

City or town, state, and ZIP code

FAIRFIELD,

IL 62837

C If exemption application 1s pending, check here » [:]

G Check all that apply:

(] !nihal return
3 Final return
(O Address change

(] initial return of a former public chanty
(0 Amended return
(7] Name change

D 1. Foreign organizations, check here » []
2. Foreign organizations meeting the 85% test,
check here and attach computation »[]

H Check type of organization.
[l Section 4947(a)(1) nonexempt charitable trust

] Section 501(c)(3) exempt private foundation
[J Other taxable private foundation

E If private foundation status was terminated under

Fair market value of all assets at
end of year (from Part Il, col. (c),

O Other (specify)

J Accounting method: ! Cash [ Accrual

section 507(b)(1)(A), check here »[]
F If the foundation I1s 1n a 60-month termination
under section 507(b)(1)(B), check here »[]

SCANNED JUN 6 1 2012

Ine 16)» $ 1,695,040 (Partl, column (d) must be on cash basis )
mﬂl Analysis of Revenue and Expenses (The total of {d) Disbursements
amow{ts n columns (b), (c), and (d) ’r)nay not ne(ecessanly equal “Qg%‘éi’é‘éepg?d (b) Nel:1 Lr‘ljvne’:tment (c) Algjéx;:eg net fo; Srggéggle
the amounts 1n column (a) (see mstructions).) oks (cash basis only)
1 Contnbutions, gifts, grants, etc, received (attach schedule)
2 Check P [x] if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments
4  Dividends and interest from secunties 54,481 54,481
5a Grossrents . i
b Net rental income or (Ioss)
g | 6a Netgainor (loss) from sale of assets not on line 10 80,567
s b Gross sales price for all assets on iine 6a 176,895
2| 7 Capital gain net income (from Part IV, iine 2) 80,567
X | 8 Netshort-term capital gain .
9  Income modifications
10a Gross sales less returns and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) 0
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 135,048 135,048 0
o | 13 Compensation of officers, directors, trustees etc 9,846 4,923 4,923
@14  Other employee salaries and wages .
& |15 Pension plans, employee benefits
& 16a Legal fees (attach schedule)
21 b Accou .(attagh.schedule) 950 475
2| c¢ Other q(rofestEa@El(WEIBchedule)
8117  interegt _ | ¢ s e
L2118  Taxes tta"h sche ulg) truct 1,692
E 19 Depre 'lf?;.’\'hg ?h sche/dm ) an pletion .
© {20 Occugancy 14
§ 21 Travel confé%ge‘:es EM m'eé-t]'ngs
S |22 Pnnting and publications
o] 23  Other expenses (attach schedule) . 15
-,E, 24 Total operating and administrative expenses.
g Add lines 13 through 23
8- 25  Contributions, gifts, grants paid
26 Total expenses and disbursements. Add lines 24 and 25
27  Subtract ine 26 from line 12.
a Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (If negative, enter -0-)

A For Paperwork Reduction Act Notice, see instructions.




“Form 990.F 2011y PUCKETT FOUNDATION 13-6115138 Page 2

Beginning of year End of year
m Balance Sheets Attached schedules and amounts in the description column g9 g oty
should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value (¢) Fair Market Value

1 Cash—non-interest-bearing . . Coe

2  Savings and temporary cash investments . . . G 17,253 13,122 13,122

3 Accounts receivable P
Less' allowance for doubtful accounts »

4  Pledges receivable »
Less' aliowance for doubtful accounts P

5 Grants receivable .

6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans recewvable (attach schedule) »
Less: allowance for doubtful accounts »

% 8 Inventories for sale or use

@ 9  Prepaid expenses and deferred charges

< [ 10a Investments—U S and state government obligations (attach schedule) 44,780
b Investments—corporate stock (attach schedule) . 166,452 163,177 857,519
¢ Investments—corporate bonds (attach schedule) . . 274,381 376,112 367 417

11 Investments—land, buildings, and equipment. basis P
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans . e
13  Investments—other (attach schedule) . . . - 519,470 519,470 456,132
14  Land, buildings, and equipment: basis »
Less accumulated depreciation (attach schedule) »

15  Other assets (describe » OIL ROYALTY ) 1 1 850
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,iteml) . . . . . .o 1,022,337 1,071,882 1,695,040

17  Accounts payable and accrued expenses
18  Grants payable .

)
-g 19  Deferred revenue
E 20  Loans from officers, directors, trustees and other dlsquallfed persons
ﬁ 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe » )
23  Total liabilities (add lines 17 through 22) . 0 0
Foundations that follow SFAS 117, checkhere . . » []

and complete lines 24 through 26 and lines 30 and 31.
24 Unresincted .
25  Temporanly restricted
26  Permanently restricted

Foundations that do not follow SFAS 117 check here > Iz_d
and complete lines 27 through 31.
27  Capital stock, trust principal, or current funds . . . 1,022,337 1,071,882
28  Pad-in or caprtal surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances (see instructions) 1,022,337 1,071,882
31 Total liabilities and net assets/fund balances (see
instructions) . . . 1,022,337 1,071,882[8

m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) . e e e . 1 1,022,337
2 Enter amount from Part |, line 27a 2 49,545
3 Other increases not included in ine 2 (temize) > 3
4 Addlnes1,2,and 3 . . 4 1,071,882
5 Decreases not included in line 2 (rtemlze) > ___________________ 5
6 Total net assets or fund balances at end of year (line 4 minus ine 5)—Part Il, column (b), line 30 6 1,071,882

Form 990-PF (2011)



PUCKETT FOUNDATION 13-6115138

 Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (bLTgufgg:;fd (c) Date acquired (d) Date sold
2-slory brick warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1a FHIMC MED TERM NOTES 4.30% p 07/22/05 02/04/11
b COUNTRYWIDE HOME LOAN NOTE 4.00% P 07/22/05 03/23/11
¢ UNITED TECHNOLOGIES COMMON STOCK 1,000 SHARES P 10/31/82 04/25/11
d
e
0 Gross s nc (Deprecar soves o o e e
a 45,000 44,780 220
b 50,000 48,274 1,726
c 81,895 3,274 78,621
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1y Gains (Col (h) gamn minus
MY asor 2109 O v e vons Al
a
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, I'me 7 }
If (loss), enter -0- in Part |, line 7 2 80,567
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see nstructions) If (Ioss), enter -0- m}
Partl, line 8 . 3

2 CQualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, ieave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part

[ Yes [x] No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)

(b) (c) (d)
Calendar yzgit(aoﬁgil(;gaera lr)segmmng n) Ad)justed qualifying distributions Net value of noncharitable-use assets {col %fg:e:};%ngitégl ©)
2010 72,474 1,611,803 0.0450
2009 83,830 1,469,734 0.0570
2008 95,073 1,727,280 0.0550
2007 78,306 1,955,037 0.0401
2006 82,921 1,764,151 0.0470
2  Total of ine 1, column (d) 2 0.2441
3 Average distribution ratio for the 5-year base penod—dlvnde the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 .04882
4  Enter the net value of noncharitable-use assets for 2011 from Part X, ine 6 4 1,695,828
5  Multiply line 4 by ne 3 5 82,790
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,301
7 Addlines 5and 6 7 84,091
8  Enter qualifying distributions from Part XII, line 4 . 8 78,398

If ine 8 1s equal to or greater than line 7, check the box Iin Part Vl hne 1b and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2011)



. . PUCKETT FOUNDATION 13-6115138
Form 990-PF (2011)

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see
Exempt operating foundations described in section 4940(d)(2), check here » ] and enter “N/A” on line 1. j
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here® [ and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn organrzatrons enter 4% of

instructions

Part |, ine 12, col. {b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines 1 and2 3 2,603
4  Subtitle A (income) tax (domestic sectton 4947(a)(1) trusts and taxable foundatrons only. Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -O- 5 2,603
6 Credits/Payments: §
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 1,504
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here O lf Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed A &
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . P>
11 Enter the amount of line 10 to be. Credited to 2012 estimated tax » Refunded »

1a

b

10

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it

participate or intervene in any political campaign? e

Did it spend more than $100 during the year (either directly or mdrrectly) for polrtlcal purposes (see page 19
of the instructions for definition)? .

If the answer is “Yes" to 1a or 1b, attach a deta//ed descr/pt/on of the act/wt/es and copies of any materlals
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year

(1) On the foundation » $ 0 (2) On foundation managers. P $ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liguidation, termination, dissolution, or substantial contraction dunng the year'7

If “Yes,” attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes complete Part l/ co/ (c) and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see mnstructions) »
ILLINOIS

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the 'Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(})(5) for calendar year 2011 or the taxable year beglnning in 2011 (see Instructions for Part XIV)? /f "Yes,”
complete Part XIV . . 9 X

Did any persons become substantial contrrbutors dunng the tax year'7 /f "Yes attach a schedu/e /lstlng their
names and addresses .

10 X

Form 990-PF (2011)



Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

PUCKETT FOUNDATION 13-6115138

’ Form 990-PF (2011) Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see instructions) . . . . . 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquahf ied
person had advisory privileges? If "Yes,” attach statement (see instructons) . . . . . . . . . . 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption applucatuon" 13 X
Website address »
14 The books are in care of » FAIRFIELD NATIONAL BANK TRUST DEPT Telephone no. » 618-842-2107
Locatedat » 220 E., MAIN ST. FAIRFIELD, IL ZIP+4 » 62837
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here. . . . . . » O
and enter the amount of tax-exempt interest received or accrued during the year . . N & | 15 J
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other fi nancnal account in a foreign country? o
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes enter the name of
the foreign country »

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation {either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [XINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disquallfied person? . . . e . . [yes KINo
(3) Furnish goods, services, or facmtles to (or accept them from) a disqualified person? . . [JYes XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . OvYes KINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualifiedperson)? . . . . . . . . . . . . . . . [Yes [KINo

(6) Agree to pay money or property to a government official? ( Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [TJYes [KINo

If any answer 1s “Yes" to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20117

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [JYes [XINo

If “Yes," st the years » 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.)

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here.
> 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . e . (JYes [XINo

If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.)

Did the foundation invest durlng the year any amount in a manner that would jeopardize its charltable purposes"

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117

Form 990-PF (2011)



 Form 890.PF (2017) PUCKETT FOUNDATION 13-6115138

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [JYes [INo
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? . . . ..« « . [OYes KINo
(3) Provide a grant to an individual for travel, study, or other similar purposes’? o Klves [INo
(4) Provide a grant to an organization other than a charitable, etc., organization descrlbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . . Oyes KINo
{5) Provide for any purpose other than religious, chartable, scientific, iiterary, or educatlonal

purposes, or for the prevention of cruelty to children or animals? . . . [(Jyes KINo

b if any answer is “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the except|ons described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . [(JYes [No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . e .o+« . . . DOYes KINo
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Ovyes KINo
b 1f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

b) Title, and average c) Compensation d) Contributions to
(a) Name and address ( )hours per week ¢ ((If)not pgld, enter erﬁu}loyee benefit plans (eLIlEhxepreanlf:waac;]ccc:;nt.
devoted to position -0-) and deferred compensation
FAIRFIELD NATIONAL BANK TRUSTEE
220 E. MAIN ST. FAIRFIELD, IL 62837 15 HR / WEEK 9,846 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

(INONE ”
d) Contnbutions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation flsmploy%edb?neﬁtd (e) ﬁxpen”se account,
devoted to position plans and deferre: other allowances
compensation
NONE _
Total number of other employees paid over $50,000 . . . . . . . . . . e . >

Form 990-PF (2011)




" Form 990°PF (2011) PUCKETT FOUNDATION 13-6115138

Page 7

BCUAYIR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . T

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 NONE

)81 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

Total. AddInes 1 through3 . . . . . . . . . . . . e e

0

Form 990-PF (2011)



PUCKETT FOUNDATION 13-6115138

- Form 990-RF (2011) Page 8
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1,649,667
b Average of monthly cash balances . 71,136
¢ Fair market value of all other assets (see rnstructlons) 850
d Total (add lines 1a, b, and c} 1,721,653
e Reduchon claimed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation) . . . . o e I 1eJ
2 Acquisttion indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . 3 1,721,653
4 Cash deemed held for charitable activities Enter 1'/2 % of Irne 3 (for greater amount see
instructions) . . 4 25,825
5 Net value of noncharitable-use assets Subtract line 4 from Irne 3 Enter here and onPart V, hne 41 5 1,695,828
6  Minimum investment return. Enter 5% of line 5 . 6 84,791
[ZXEA Distributable Amount (see instructions) (Sectron 4942(1)(3) and 0)(5) prlvate operatmg
foundations and certain foreign organizations check here » {] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . e e e e 1 84,791
2a Tax on investment income for 2011 from Part VI, line § e e 2a 2,603
b Income tax for 2011. (This does not include the tax from Part VI ) . 2b
¢ Addlines 2a and 2b 2c 2,603
3  Distributable amount before adjustments Subtract line 20 from lrne 1 3 82,188
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 82,188
6  Deduction from distributable amount (see mstructlons) . 6
7 Distributable amount as adjusted. Subtract line 6 from Irne 5 Enter here and on Part XIlI
ine 1 7 82,188
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes -
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 1a 78,398
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) drrectly in carrylng out chantable etc
purposes . 2
3  Amounts set aside for specific charitable projects that satrsfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV I|ne 8 and Part Xlll I|ne 4| 4 78,398
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 78,398

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)



*Form 990-PF (2011)

ine 7

PUCKETT FOUNDATION 13-6115138 Page 9
EEX  undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior 10 2010 2010 201
R SRR P L SRR A ffﬁ“**é”f«*b’ﬁtu%’f 2
T T v -

2  Undistributed income, |f any, as of the end of 2011:
a Enter amount for 2010 only .
Total for prioryears” 20,20 ,20

o

&y \;E “ wﬁﬁg‘

Iq 12 m

‘ﬁ( ‘\z?t

"t-"’b““"qu' " U..,m L .,.

3 Excess distributions carryover, if any, to 2011
From 2006
From 2007
From 2008
From 2009
From 2010

0o 00 U9

Total of lines 3a through e

4  Qualifying distributions for 2011 from Pan XIl

ine4-» $ 78,398
a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior years
(Election required—see instructions)

Fa i 0
o How “

EPI A
= ik

¢ Treated as distributions out of corpus (Election
required—see instructions)

d Applied to 2011 distributable amount LRl

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §

b Prior years’ undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢c from line 6b. Taxable
amount—see instructions

0 g

e Undistributed income for 2010. Subtract line
4a from lne 2a Taxable amount—see
instructions

MU 3y vl

R

Hew

-zt

f Undistributed income for 2011 Subtract lines
4d and 5 from lne 1. This amount must be
distributed 1n 2012

f= s
(2 q":\“:&i
< ;

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see Instructions)

8  Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see Instructions) .

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
Excess from 2007
Excess from 2008
Excess from 2009
Excess from 2010

Excess from 2011

O 0 0 T W

"' P
)

.. a ,_drv‘ll L,

Form 990 PF (2011)



) . PUCKETT FOUNDATION 13-6115138
Form 990-PF (2011) Page 10

19" Private Operating Foundations (see instructions and Part Vil-A, question 9
1a If the foundation has recewved a ruliing or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of the ruling > | N/A

b Check box to indicate whether the foundation is a private operating foundation described in section  [[] 4942())(3) or [ ] 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (¢} Total

CERE

each year listed . 0
b 85%oflne2a . . . . . 0 0 0 0 0
¢ Quallfying distnbutions from Part XII,

Iine 4 for each year listed o}
d Amounts included in ine 2¢ not used directly

for active conduct of exempt activities 0

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘“Assets” alternative test—enter,

{1) Value of all assets 0
(2) Value of assets qualifying under
section 4942())(3)(B)(1) . . 0

b “Endowment” alternative test—enter /3
of minimum nvestment return shown n
Part X, line 6 for each year listed . 0

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0

(2) Support from general public
and % or more exempt
organizations as provided In

section 4942())(3)(B)(ii1) . 0
(3) Largest amount of support from

an exempt organization 0
{4) Gross investment income 0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other condilions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE ATTACHED
b The form in which applications should be submitted and information and materials they should include

SEE ATTACHED
¢ Any submission deadlines.
SEE ATTACHED

d Any restniclions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

SEE ATTACHED

Form 990-PF (2011)




PUCKETT FOUNDATION 13-6115138

Form 990-PF (2011) Page 11
EUPA'A  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ini If recipient is an individual,
ReC|plent show any relationship to FZ;TS:%?" Purpose of grant or Amount
_ any foundation manager recipient contribution
Name and address (home or business) | or substantial contributor | "GP

a Paid during the year

SEE ATTACHED

Total . > 3a 73,000
b Approved for future payment
SEE ATTACHED
Total » 3b 66,500

Form 990-PF (2011)



* Form 990-PF (2011)

PUCKETT FOUNDATION 13-6115138

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue.

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(€)
Related or exempt
function iIncome
(See Instructions )

O Q0 0 U N

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property Co
Net rental Income or (loss) from personal property
Other investment income o
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue' a

N b WN

_ 0O W oo N»®

— -

b

_ ] 54 ,4 8

18

80,567

c

d

e

12 Subtotal. Add columns (b), (d), and (e) .

13 Total. Add line 12, columns (b), (d), and (e) .
(See worksheet in fine 13 instructions to verify calculations )

135,048

0

13

135,048

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2011)



* Form 990-PF (2011)

PUCKETT FOUNDATION 13-6115138

Page 13

L9l Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
{5) Loans or loan guarantees

(6) Performance of services or membershlp or fundralsmg sohcnatlons
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) shou|d always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewed.

{a) Line no | (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . .+ . O Yes Kl No

b If“Yes,” comnplete the following schedule.

(a) Name of organization

(b) Type of organization (c) Descnption of relationship

C? |5.I/XW»TRUST OFFICER with the preparer shown below

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
on of preparer (ojher than taxpayer) 1s based on all information of which preparer has any knowledge

Slgn correct and complete eclargfl
Here éw«w t

May the IRS discuss this return

(see instructions)? Yes ONo

Sngnature of officer or trustee Date Title
. Print/T
Paid nnt/Type preparer's name Preparer's signature Date Check D i PTIN
Preparer [BRADLEY D JESOP . O otz 7c/ | < |l s | seiempioyed | P00011568
Use Only | Frmsneme » MCDOWELL, KENSHALO & Jgesbp, LAC Fums EIN > 37-0982017
Firm's address » 117 N.E. THIRD ST. FAIRFIELD, IL 62837 Phone no 618-842-2183

Form 990-PF (2011)




PUCKETT FOUNDATION
FEIN 13-6115138
YEAR ENDED DECEMBER 31, 2011
ATTACHMENT TO FORM 990PF

Part I, Operating and Administrative Expenses

Name of Provider Type of Service Provided

Amount Paid

Line 16b, Accounting Fees

McDowell, Kenshalo & Tax Return Preparation
Jesop, LLC

Line 18, Taxes

United States Treasury Federal Excise Tax

Line 23, Other Expenses

Illinois Charity Fund Annual State Filing Fee

$ 950

$ 1,692



PUCKETT FOUNDATION
FEIN 13-6115138

YEAR ENDED DECEMBER 31, 2011

ATTACHMENT TO FORM 990PF

Fair
Part II - Investment Securities Book Value Book Value Market Value
12-31-10 12-31-11 12-31-11
Line 10a - Government Obligations
FHLMC Med Term NTS 4.30% $ 44,780 S S
Line 10b - Corporate Stock
Allstate Corp. $ 7,096 $ 7,096 $ 25,382
BP Amoco 11,183 11,183 97,960
Cisco Systems, Inc. 13,615 13,614 18,080
AT&T Inc. 22,036 22,036 124,770
Frontier Communications 1,145 1,145 2,997
United Technologies Corp. 8,765 5,491 116,944
Pfizer, Inc 13,916 13,916 17,052
Vodafone Airtouch PLC 3,211 3,211 25,563
Norfolk Southern Corp. 15,578 15,578 109,290
Intel Corp. 22,972 22,972 24,250
McDonald's Corp. 9,995 9,995 160,528
Oracle Corp. 13,710 13,710 25,650
Verizon 18,638 18,638 97,251
Morgan Stanley 4,592 4,592 11,802
Total $166,452 $163,177 $857,519
Line 10c - Corporate Bonds
Countrywide Home Loan Note 4.0% $ 48,273 $ $
Bank of America Internotes 4.50% 25,000 25,000 23,023
Barclays Ck Med Term Nts 2.25% 50,000 50,000 49,089
General Electric Cap Corp 3.5% 51,108 51,108 52,427
HSBC Fin Corp Internotes 4.15% 50,000 50,000 49,480
HSBC Fin Corp Internotes 3.80% 50,000 50,000 50,000
Rabobank Nederland Coupon 2.2% 50,000 49,7717
Morgan Stanley Coupon 3.45% 50,004 46,035
Royal Bank of Scotland 2.1% 50,000 47,586
Total $§274,381 $376,112 $367,.417
Line 13 - Other Investments - Mutual Funds
American Funds - Cap Inc Builder $263,710 $263,710 $211,401
American Funds - Balanced 225,760 255,760 244,731
Total $519,470 $519,470 $456,132




PUCKETT FOUNDATION
FEIN 13-6115138
YEAR ENDED DECEMBER 31, 2011
ATTACHMENT TO FORM 990PF

PART XV - 2a-d - Information Regarding Grant, Loan, and Scholarship Programs

Scholarship Program

The Puckett Foundation, which was established by B. Earl Puckett, is awarding
a scholarship to help a promising graduate of Fairfield Community High School
obtain a quality college education. Mr. Puckett always stressed the
necessity for a solid background and training for any type of career.

1.

Scholarship is for a period of four years.

a. The scholarship will be terminated if the recipient does not
maintain a passing average.

b. In case the student must discontinue schooling, for
unavoidable reasons, during the four year period, the
scholarship may be reinstated, at the discretion of the
Puckett Foundation.

The scholarship is to be awarded to a graduating senior of the
Fairfield Community High School.

The scholarship will be awarded on the basis of scholarship,
ability, industry and integrity.

Application for the scholarship must be made to the High School
Guidance Office by March 1.

Applicant must meet the following criteria:

a. Have a minimum ACT score of 19.
b. Have a 4.0 or better Grade Point Average
c. Rank in the upper 25% of his/her class.

The selection of the recipient of the scholarship will be made by
the faculty of the Fairfield Community High School by April 1.

Recipient of the scholarship will be notified of his/her selection
by April 15.

The Trustee of the Puckett Foundation will pay to the recipient
one-half of the scholarship by July 1, and the other half by
December 1, providing that he/she is enrolled in college.



PUCKETT FOUNDATION
FEIN 13-6115138
YEAR ENDED DECEMBER 31, 2011
ATTACHMENT TO FORM 990PF

PART XV - 2a-d - Information Regarding Grant, Loan, and Scholarship Programs

The Puckett Foundation will award one new scholarship each year during a
period of five years, from 1980 through 1984 inclusive. After 1984,
continuance of new 4-year scholarships will be at the discretion of the
Advisory Council of the Puckett Foundation. Whatever decision is made by the
Advisory Council as to continuing the awarding of new scholarships after
1984, the 4-year scholarships already awarded 1980-84, inclusive, will be
honored for the full four years

Loan and Grant Program

The Puckett Foundation makes grants and loans to entities, in the United
States or any possessions of the United States, organized and operating
exclusively for religious, charitable, scientific, literary, or educational
purposes or for the prevention of cruelty to children or animals.

Applications can be submitted at anytime to the Puckett Foundation Advisory
Committee, c¢/o Fairfield National Bank Trust Department, P. O. Box 429,
Fairfield, IL 62837. Telephone: (618) 842-2107.

Applications should include name and type of organization, the organization's
tax status, purpose for which the grant or loan will be used and name of
responsible person.



PUCKETT FOUNDATION
FEIN 13-6115138
YEAR ENDED DECEMBER 31, 2011
ATTACHMENT TO FORM 990PF

Part XV, Line 3a - Grant and Contributiong Paid During Year

Foundation Purpose of

Recipient Name and Address Relationship Status Grant Amount
Sylvia Haygood None Education $3,000
306 SE 4t st. Scholarship
Fairfield, IL 62837

Victor Skaggs None Education 1,500
307 W Center St. Scholarship

Fairfeld, IL 62837

Bryan Quach None Education 3,000
301 E. King St. Scholarship

Geff, IL 62842

Alyssa Grimes None Education 3,000
RR 4, Box 244 Scholarship
Fairfield, IL 62837

Brea Slover None Education 3,000
304 S.W. 5% gt. Scholarship
Fairfield, IL 62837

Brandon Lee None Education 3,000
109 W. Douglas Scholarship
Fairfield, IL 62837

Aaron Donoho None Education 3,000
RR 3, Box 828 Scholarship
Fairfield, IL 62837

Kendra Grimes None Education 3,000
RR 4, Box 244 Scholarship
Fairfield, IL 62837

Joshua Hensley None Education 3,000
3201 S. State St Box 2517 Scholarship

Chicago, IL 60616

Tyler Dobbs None Education 3,000
RR 5, Box 453 Scholarship

Fairfield, IL 62837




PUCKETT FOUNDATION
FEIN 13-6115138

YEAR ENDED DECEMBER 31, 2011
ATTACHMENT TO FORM S90PF

Part XV, Line 3a - Grant and Contributions Paid During Year

Recipient Name and Address

American Cancer Society
805 W. DeYoung Ste. D
Marion, IL 62959

Frontier Community
College Foundation
P. O. Box 3059
Fairfield, IL 62837

Happy Day Express, Inc.
1009 SW 7t st.
Fairfield, IL

Junior Achievement
of SE Indiana

P. O. Box 429

Fairfield, IL 62837

Fairfield Memorial
Hospital Foundation
N.W. 11t Street
Fairfield, IL 62837

Wayne County Humane Society
518 SE 4* st.
Fairfield, IL 62837

Fairfield Park District
115 N.E. Third
Fairfield, IL 62837
Fairfield Comm High School
300 W. King St.
Fairfield, IL 62837

Wayne County Ambulance Service
501 Sw 7t st.
Fairfield, IL 62837

North Wayne Ambulance Service
501 Park St.

Cisne, IL 62823

Fairfield Girls Softball Inc.
501 SW 7t St.

Fairfield, IL 62837

Relationghip

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Foundation

Status

Charitable
501(c) (3)

Charitable
501 (c) (3)

Charitable
501(c(3)

Charitable
501 (c) (3)

Charitable
501 (c) (3)

Charitable
501 (c) (3)

Public

Public

Charitable
501 (c) (3)

Charitable
501 (c) (3)

Charitable
501 (c) (3)

Purpose of

Grant Amount
Relay for 5,000
Life
Class Room 10,000

Building Fund

Operations 2,
Non-Profit
Day Care
Operations 2,
Operations 8,
Operations 3,
Operations 5,
Scholastic 1,

Team
Operations 3,
Operations 3,
Exemption
Application

Fee

500

000

500

500

000

000

250

250

500

$73,000



YEAR ENDED DECEMBER 31,
ATTACHMENT TO FORM 990PF

PUCKETT FOUNDATION
FEIN 13-6115138

2011

Part XV, Line 3b - Grant and Contributions Approved For Future Payments

Foundation Purpose of
Recipient Name and Address Relationship Status Grant Amount
Brea Slover None Education 3,000
304 S.W. 5% St. Scholarship
Fairfield, IL 62837
Brandon Lee None Education 3,000
109 W. Douglas Scholarship
Fairfield, IL 62837
Aaron Donoho None Education 3,000
406 E. Center St. Scholarship
Fairfield, IL 62837
Kendra Grimes None Education 6,000
RR 4, Box 244 Scholarship
Fairfield, IL 62837
Joshua Hensley None Education 6,000
3201 S. State St Box 2517 Scholarship
Chicago, IL 60616
Tyler Dobbs None Education 6,000
RR 5, Box 453 Scholarship
Fairfield, IL 62837
Sylvia Haygood None Education 9,000
306 SE 4*® St. Scholarship
Fairfield, IL 62837
Victor Skaggs None Education 10,500
307 W Center St. Scholarship
Fairfield, IL 62837
Frontier Community N/A Charitable Class Room 20,000

College Foundation 501 (c) (3) Building Fund

P. O. Box 309
Fairfield, IL 62837

$66,500



