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SCANNED NOV 27 2012

Form 990- P F

Department of the Treasury

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

OMB No 1545-0052

2011

Internat Revg:fg, Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calersp{t year 2011 or tax year beginning

, and ending

Name of {pundation

LARSEN FUND

A Employer identification number

13-6104430

Number and street (or P O box number if mail 1s not delivered to street address)

P.

O. BOX 271677

Room/suite

B Telephone number

(860)286-0549

City or town, state, and ZIP code

WEST HARTFORD, CT

06127-1677

G Check all that apply:

|:] Iniial return
|__—| Final return

D Address change

[:] Initial return of a former public charity

D Amended return
[:] Name change

H Check type of organization;

lzl Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), hne 16)
»$

14,817 ,442.

J Accounting method:
(X1 other (specity) MODIFIED CASH

(Part I, column (d) must be on cash basis )

|:| Cash

D Accrual

C exemption application is pending, check here >D

D 1. Foreign organizations, check here bl:]
Foreign organizations meeting the 85% test,
. checkg?'lerg and attach compugtatlon > EI

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

| Partl | Analysls of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

Income

(d) Disbursements
for charntable purposes
(cash basis only)

(c) Adjusted net
income

Revenue

Contributions, gifts, grants, etc., receved

Check - (X ] tthefoundaton s notrequired to atach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N =

583,401.

416 ,438.

STATEMENT 1

6a Net gamn or (loss) from sale of assets not on ine 10

p Gross sales price for all 5,790,643,

411,112,

assets on line 8a
7 Caprtal gain net income (from Part IV, line 2)

439,232.

8 Net short-term capital gain
9 Income njodmcat El‘ ]l“D
Gross sale$ less rett@E(\

102 and allowadces

b Less Costlofgopds sold
A il

¢ Gross prafth
Other income

11

28,778.

11,601.

0 .STATEMENT 2

RS-GS¢

12 Total. Add lines/Mhrough #tpny 4 11

1,023,291.

867,271.

Operating and Administrative Expenses

13 Compensation of cergii’%lctocrg, w_s_t{e ptc

0.

0.

0.

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and pubhcations
Other expenses STMT 6
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

STMT 3
STMT 4
17
18
19
20
21
22
23
24

STMT 5

25
26

20,840.

10,420.

. 10,420.

115,027.

115,027.

0.

100,267.

34,308.

0.

42,372.

2,237.

oo
L]

0.

20,556.

0.

20,556.

181,531.

117,331.

175.

480,593.

279,323.

31,151.

799,555.

799,555.

1,280,148,

279,323.

830,706.

Subtract line 26 from hine 12:
@ Excess of revenue over expenses and disbursements
b Netinvestment income (if negative, enter -0-)
¢ _Adjusted net income (f negative, enter -0-)

27

-256,857.

587,948.

123501
12-02-11

10371031 759443 3312

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011) LARSEN FUND 13-6104430 Page 2
Attached schedules and amounts in the descripion Beginning of year End of year
B?Iance Sheets: cum swouveorntateaamouns oty (a) Book Value {b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing 21,563. 12,650. 12,650.
2 Savings and temporary cash investments 315,373. 1,201,712, 1,201,712.
3 Accounts recevable
Less: allowance for doubtful accounts P
4 Pledges recewvable P>
Less: allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and toans recewvable »
Less: allowance for doubtful accounts P
& | 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 7 10,412,424. 8,592,494. 8,592,494.
¢ Investments - corporate bonds
11 investments - land, bulldings, and equipment: basis »
Less accumulated depreciahon »
12 Investments - mortgage loans
13 Investments - other STMT 8 5,063,230. 5,010,586. 5,010,586.
14 Land, bulldings, and equipment: basis P
Less accumulated depreciabon >
15 Other assets (describe P> 192,874. 0. 0.
16 _Total assets (to be completed by all filers) 16,005,464.} 14,817, ,442.] 14,817,442.
17 Accounts payable and accrued expenses
18 Grants payable
@ 19 Deferred revenue
§ 20 Loans from officers, directors, trustees, and other disqualfied persons
ﬁ 21 Mortgages and other notes payable
=1 |22 Other iabilities (describe
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > [X]
° and complete lines 24 through 26 and lines 30 and 31.
8 [24 Unrestricted 16,005,464, 14,817,442.
_@ 25 Temporarily restricted
@ 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 4 D
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances 16,005,464.] 14,817,442.
__131_Total liabilities and net assets/fund balances 16,005,464, 14,817 ,442.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 16,005,464.
2 Enter amount from Part I, line 27a 2 -256,857.
3 Other increases not included in ine 2 (iternize) P 3 0.
4 Addlines 1,2,and 3 4 15,748,607.
5 Decreases not included in hne 2 (itemize) » UNREALIZED GAINS/ LOSSES 5 931,165,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), ine 30 6 14,817 ,442.
Form 990-PF (2011)
123511
12-02-11

10371031 759443 3312
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Form 990-PF (2011) LARSEN FUND 13-6104430 Page 3
{ Part IV| Capital Gains and Losses for Tax on Investment Income
- (a) Listand describe the kind(s) of property sold (e.g., real estate, (by-low acqusltr!ed (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%rrfat?on mo., day, yr.) (mo., day, yr.)
1a .
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 5,790,643, 5.445,929. 439,232,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus

i) Adjusted basis k) Excess of col. {1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (gs o} 12/31/69 ( o)ver col. (1), i an§/) Losses (from col. {h))
a
b
c
d
e 439,232,
If gain, also enter in Part |, line 7
2 Capitat gain net income or (net capital loss) If (loss), enter -0- i Part I, ine 7 2 439 ,232.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part I, ling 8 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net |nvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes Iz' No

1f "Yes,” the foundation does not quahfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) (d)
Calendar yt?:iarsfog%z;;?ge%eraggglnn|ng in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (Db')s ‘5,‘3.‘52%%?28., (c)
2010 771,230. 14,855,446. .051916
2009 718,216. 13,078,089. .054918
2008 919,473. 16,861,994. .054529
2007 1,014,443. 19,769,607. .051313
2006 988,978. 18,806,686. .052587
2 Total of line 1, column (d) 2 .265263
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .053053
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 15,817 ,398.
5 Multiply line 4 by line 3 5 839,160.
6 Enter 1% of net nvestment income (1% of Part |, ling 27b) 6 5,879.
7 Addlines5and6 7 845,039.
8 Enter qualifying distributions from Part XI1, ine 4 8 830,706.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

123521 12-02-11

10371031 759443 3312
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Form 990-PF (2011) LARSEN FUND 13-6104430 Page 4

lﬁan VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 11,759.
of Part |, line 27b R
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 11,759.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ing 4 from hine 3. If zero or less, enter -0- 5 11,759.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 30,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 30,000.
8 Enter any penalty for underpayment of estimated tax. Check here IIJ if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid > | 10 18,241.
11_Enter the amount of hne 10 to be: Credited to 2012 estimated tax p> 18,241 .|Refundedp | 11 0.
[ Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Oid it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previousty been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes, " complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t 1s registered (see Iinstructions) P
CT, NY
b If the answer is “Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? if “Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? if »yes” attach a schedule listing thew names and addresses 10 X

123531
12-02-11
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Form 990-PF (2011) LARSEN FUND 13-6104430 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany tima during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 [ X
Website address N/A
14 Thebooksareincareof p C/O THE LARSEN FUND Telephone no.p-(860) 286-0549
Locatedat p» PO BOX 271677, WEST HARTFORD, CT 2r+4 06127
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year » [ 15 l N/ A
16 Atany time durning calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes IKI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualified person? |:| Yes IE No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes IE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IK] No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? [:l Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) [:] Yes m No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginmng in 2011? 1c X

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning

before 20117 [_Jves [X]No
It "Yes," list the years p> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes [E No

b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes®? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 20117 4b X

Form 990-PF (2011)

123541
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+ Form 990-PF (2011) LARSEN FUND 13-6104430 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
(1) Carry en propaganda, or otherwise attempt to influence legislation (section 4945(e))? I:I Yes IX] No
(2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:] Yes Li—l No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? Yes IK] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or {3), or section 4940(d}(2)? |:] Yes [X] No
(5) Prowide for any purpose other than rehigious, charitable, screntific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes [X] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because t maintained
expenditure responsibility for the grant? N/A [ Ives [_InNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes m No
b If"Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgtl,l)rg I[t)lgr %2213‘6%3333(1 (c)((llfo:;[t):r;?dat,lon °("“’ Oyee beneilplans ag%z)gé Cother
to position enter -0-) compensation allowances
SEE ATTACHED
0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hggﬁs%g? %\é%rkage (c) Compensation °""’°sggglg':l‘%o’r:’s"tgs ag:%LElé egt%eer
devoted to position compensamm allowances
NONE
Total number of other employees paid over $50,000 N l 0

123551
12-02-11
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Form 990-PF (2011) LARSEN FUND 13-6104430 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
‘ Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services | 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . ) » 0.
Form 990-PF (2011)

123561
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Form 990-PF (2011) LARSEN_ FUND

13-6104430 Page 8

Minimum Investment Returmn (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly far market value of securities 1a 13,874,922.

b Average of menthly cash balances 1b 590,276.

¢ Far market value of all other assets 1c 1,593,074.

d Total (add ines 1a, b, and ¢) 1d 16,058,272,

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e l 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from fne 1d 3 16,058,272.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 240,874.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 15,817,398.
6 Minimum investment return. Enter 5% of ling 5 6 790,870.
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 790,870.
2a Tax on investment income for 2011 from Part VI, line 5 2a 11,759.

b Income tax for 2011. (This does not include the tax from Part V1.) 2b 3,807.

¢ Add lnes 2aand 2b 2c 15,566.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 775,304.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 775,304.
6 Deduchon from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, hine 1 7 775,304.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 830,706.

b Program-related investments - total from Part {X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII\, line 4 4 830,706.
5 Foundahons that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, Itne 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 830,706.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (2011)

LARSEN FUND

13-6104430  Pages

Part Xlll | Undistributed Income (see instructions)

(3)

Corpus

)]
Years prior to 2010

(c)
2010

(d)
2011

1 Distributable amount for 2011 from Part XI,
line 7

775,304.

2 Undistnibuted income, If any, as of the end of 2011
a Enter amount for 2010 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2011:

aFrom 2006 89,181.

b From 2007 105,955.

¢ From 2008 80,048.

d From 2009 67,254.

e From 2010 ‘ 48,609,
f Total of lines 3a through e

391,047,

4 Qualifying distributions for 2011 from
Part XII, line 4: » $ 830,706.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions caryover applied to 2011
(f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distnibuted in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2006
not applied on hne 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:

775,304.

55,402.

0.

0.

446,449.

0.

89,181.

357,268.

a Excess from 2007 105,955.

b Excess from 2008 80,048.

¢ Excess from 2009 67,254.

d Excess from 2010 48 ,609.

e Excess from 2011 55,402.

Form 990-PF (2011)

123581
12-02-11

10371031 759443 3312

2011.04040 LARSEN FUND

9
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Form 990-PF (2011) LARSEN FUND 13-6104430 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2011 {b) 2010 {c) 2009 (d) 2008 (e} Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b *Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE ATTACHED

b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED

¢ Any submission deadlines:
NONE

d Any restrictions or hmntations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
SEE ATTACHED

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) LARSEN FUND 13-6104430  Page 11
Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an individual,
show any relationship to Four;datlt}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED LISTING
799,555,
Total > 3a 799,555
b Approved for future payment
SEE ATTACHED LISTING
120,000,
Total » 3b 120 000

Form 990-PF (2011)
123811 12-02-11
11
10371031 759443 3312 2011.04040 LARSEN FUND 3312 1




Form 990-PF (2011) LARSEN FUND 13-6104430  Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 e)
) Bus(|an)ess (b) Eﬁg?u (d) Related or exempt
1 Program service revenue: code Amount San Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments

4 Dvidends and interest from securities 900000 166,963.] 14 416,438.

§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income 900000 17,177.( 14 11,601.
8 Gain or (loss) from sales of assets other

than inventory 900000 -28,120.| 18 439,232.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 156,020. 867,271. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 1,023,291.

(See worksheet in hine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
AN Form 990-PF (2011)
12

10371031 759443 3312 2011.04040 LARSEN FUND 3312 1




Form 990-PF (2011) LARSEN FUND 13-6104430  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of
the Gode (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:;
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciliies, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

ol Rt b B o I

1c

d If the answer to any of the above Is "Yes,” complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)uneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharng arangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 L__] Yes [E No
b _|f"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | ave examined this retum, including accompanying schedules and statements, and to the best of my knowledge T E(S - ™
Sign and belief, 1t 1s true, cg) , and complet: eclaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge r;?gr; y?;tr; thelsp?ejlgzrsli
Here } AL /J 0 )312”2 b R'l.sadnvil' X] ;:Z(ml_n_i])No
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [j if | PTIN
DAVID M. OLEASZ, self- employed
Paid CPA /'—7/7//14 UL/ﬁ /’ﬁ//v P00158421
Preparer |Fim'sname » HARPER & WHITFIELD, P.C. " |Fmsen > 06-1071692
Use Only
Firm's address - 314 FARMINGTON AVENUE
FARMINGTON, CT 06032 Phoneno. 860-677-9188
Form 990-PF (2011)
1236822
12-02-11
13
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THE LARSEN FUND
2011 MASTER GRANT LIST

Grantee

Admission Possible/College Possible
Admissions Possible

Allen Chase Foundation

Aloha Foundation

American Rivers

Aquajets

Aspetuck Land Trust, Westport, CT
Bilake School

Breck School

Breck School

Breck School

Breck School

Bridgeport Hospital Foundation
Cambridge College

Cambridge College

Catamount Trail Association

Central Vermont Community Action Council
Central Vermont Home Health & Hospice
Central VT Community Action Council
Central VT. Community Land Trust
Children's Theatre

Children's Theatre

Choate Rosemary

Colgate University

Colorado Rocky Mountain School
Connecticut Audubon Society
Connecticut Challenge for Cancer Survivors
Courage Center

Dreamland Theater

Emelin Theater

Environmental Learning Center Vero Beach
Flight Experience for Youth

Focus on Film

Focus on Film

Fred Rittner Fund

Fred Rittner Fund

Friends of the Larchmont Library

Friends of the Mamaroneck Library
Gillette Childrens Hospital

Gr Minn Crisis Nursery

Graywolf Press

Graywolf Press

Greenwich Hospital/Breast Cancer Center
Guthrie Theater

Guthrie Theater

Hart School of Music

Hartford Hospital ESI Center

Hartford Stage Company

Harvard 50th

Harvard Club of Southern CT

Purpose

National Expansion Plan
Annual Fund
Eaglebrook Cap Campn
Annual Fund

Annual Fund

Annual Fund
Unrestricted

Annual Fund

Annual Fund

Annual Fund

Annual Fund

Capital Campaign

Ricco Family Foundation Scholarst

Endowment

Gifford Scholarship
Kids Program

Vt Irene Flood Relief Fund
Bereavement Program
Capital Campaign
General Operating
Annual Fund

PCI Compliance

50 th Reunion Gift
Capital Campaign
Annual Fund
Unrestricted
Unrestricted

Annual Fund

Capital

Annual Fund
Unrestricted

Annual Fund

Green Mountain Film Festival
Green Mountain Film
Annual Fund

Annual Fund

Annual Fund

Annual Fund

Annual Fund

Annual Fund

Other - Per Petterson/Guthrie
Next Page Campaign
Unrestricted

Annual Fund

Annual Fund

Gala

Capital

Capital

Capital 2nd of 3
Summer Intern Program

Paid
2011

Approved

Future

PN PANPDDAANPDADPADNDPDADNDPADADAADPADPADHD DA ADPADADPADAPANPNDPDAPDPADADDADDHDANAPRNADO PNy

2,500
1,500
10,000
1,000
3,000
500
2,000
4,000
7,000
2,171
2,500
7,500
700
40,000
30,000
3,000
8,000
5,000
5,000
2,000
25,000
3,500
10,000
7,500
4,000
2,500
5,000
2,000
10,000
1,000
2,000
3,171
7,500
3,000
500
1,000
500
500
2,000
4,500
1,000
36,200
4,000
3,500
2,600
2,500
20,000
50,000
10,000
4,000

$

$

40,000

25,000



Harvard College

Harvard Graduate School of Education
Harvard University

Hill-Stead Museum

Hotchkiss Reunion

Hotchkiss School

Hotchkiss School **

Idaho's Bounty Co-op Ketchum CDC

Indian River Memorial Hospital Foundation

IOCP-Interfaith OQutreach

Johns Island Community Service League
Johns Island Foundation

Jungle Theater

Jungle Theater

Junior League of Minneapolis

Keeping Track

Kellogg Hubbard Library

Lake George Association

Lark Play Development Center

Literacy Partners

Mad River Neighborhood Assoc

Mad River Neighborhood Assoc. (MRNA)
Mamaroneck Schools Foundation

Mark Twain

Minneapolis Children's Theater
Minneapohs Institute of Arts
Minneapolis Institute of Arts

Miss Porter's School

Miss Porter's School

Mississippi River Fund

MRNA

Nantucket Dreamland Theater

Nation Institute - The Investigative Fund
NRDC Restricted for ONEarth Magazine
Orchard Valley School

Ordway Music Theater

Outward Bound

Patient Choices

Peoples Health and Wellness Center
Peoples' Health and Wellness Cntr.
Philips Exeter Academy

Planned Parenthood of Minnesota
Planned Parenthood of Minnesota
Riverfront Recapture

Riverside Theater Vero Beach

Room to Read, Westchester Chapter
Rye YMCA

Sankaty Head Foundation

Sarah Lawrence College

Southport Sailing Foundation

St. Davids

Steriing College

Studio Place Arts

Sun Valley Center of the Arts

SVSEF - Sun Valley Ski Ed. Foundation

THE LARSEN FUND
2011 MASTER GRANT LIST

50th Reunion Gift X 5
Annual Fund

Annual Fund

Annual Fund

Reunion

Annual Fund

25th Reunion
Operating Costs
Unrestricted

Sleep Out Program
Unrestricted
Unrestricted

Annual Fund

5 X 5 Fund

Legacy Fund

Annual Fund
Endowment campaign
Annual Fund

Annual Fund

Annual Fund
Moretown Relief Fund
Moretown Relief Fund
Annual Fund

Annual Fund

Annual Fund

Patron's Circle
Annual Fund

Annual Fund

65th Reunion

Annual Fund
Moretown Relief Fund
Unrestricted
Investigative Fund

Restricted ONEarth Magazine

General Operating
Annual Fund

Annual Fund

Vermont Patient Choices
General Operating
General Operating

60th Reunion scholarship
Annual Fund

Capital Campaign
Annual Fund
Unrestricted

Capital Campaign
Annual Fund
Scholarship Program
Annual Fund

Admin Expense

Annual Fund

General Operating Fund
General Operating
Operating Costs

Annual Fund/ODT

PBANPDAPAADADADANADADAADDADADADDADADAADDDNADADADPADANRADDANNDDLA DD DD DN DD NN NNHD

10,000 $
1,000
1,500
5,000
6,000
1,000
5,000
3,000

10,000
2,000
1,000
1,000
3,000

10,000
1,000
3,000
2,000
1,000

10,000
1,000
2,000
4,000
1,171
2,500
1,000

15,000
1,500
5,000
6,500
5,000
6,200

27,000

10,000

10,000
1,171
1,500
2,000
1,000
1,000
1,000
5,000
5,000

20,000
2,500
5,000
3,000
2,500
5,000
5,000

30,000
5,000

17,500
1,000
1,171
8,000 §

30,000

16,000



THE LARSEN FUND
2011 MASTER GRANT LIST

The Children's Theatre

University of Puget Sound

University of Puget Sound

UofH Mortenson Library

Vermont Community Foundation

Vermont Horse Assisted Therapy

Vermont Inst Natl Science /North Branch Nature Ctr
Vermont Inst Natl Science /North Branch Nature Ctr
Vermont Land Trust

Vermont Natural Resources Council

Vero Beach Land Trust

Vero Beach Museum of Art

Vero Beach Museum of Art

VT Women's Fund

Wadsworth Atheneum

Wayzata Sailing Found. / Lake Minnetonka Sailing
Wood River Community YMCA

Woodbury University

Woodbury University*

World Press Institute

World Press Institute

Worthy Johnson Scholarship Trust

Yale School of Medicine

Youth Performance Company

Annual Fund

Capital

Capital - Commencement
Annual Fund

Farm Relief Disaster Fund

Animal Protection
General Operating

"ECO" Educating Children Outdoor

Annual Fund
Endowment campaign
Land Purchases
Acquisitions
Unrestricted

General Operating
Capital

Mike Plant Annual Fund
Programs

Annual Fund

Building Fund

General Operating Fund
General Operating Fund
Scholarship Program
Dermatology Dept
Annual Fund

PBAHAABAPD DA ADPADADANADAADPLDADAAAADAPADAHL

5,500
5,000 $
2,000 $
2,500
8,000
5,000
500
1,000
2,000
7,500
5,000
10,000
5,000
1,000
50,000
2,000
3,000
1,000
3,000
3,000
2,000
1,000
10,000
500

5,000
4,000

799,555 %

120,000




LARSEN FUND
EIN: 13-6104430
ATTACHMENT TO FORM 990PF — PART XV

Grant Procedure

Under the Board’s policy, unsolicited grants will not be encouraged, and may be
expected to be rejected. Institutions seeking support should contact individual Larsen
Fund Directors at the Larsen Fund’s address. It is expected that most grant requests will
be generated with encouragements from individual Board Members after considerable
communication between the Board member(s) and the institution. Questions regarding
deadlines, the request form, and structure of grant requests, the need for visits and
interviews, etc., will be available from your Larsen Fund contact. If you have any
questions, please contact Grant Administrator, Kathryn Allen.

The Fund does not make grants to individuals.

Board meetings are held annually in the fall.




LARSEN FUND
EIN: 13-6104430
ATTACHMENT TO FORM 990PF

12/31/11
OFFICERS AND DIRECTORS
President Todd H. Larsen
Vice President Susan Z. Ritz
Secretary Chad M. Larsen
Treasurer Gordon H. Ritz, Jr.
Directors All Above Officer
Robert R. Larsen
Christopher Larsen

Time Devoted
Address

Expense Allowance
Compensation

Contribution to Employee
Benefit Plan

Jonathan Z. Larsen
Anne Larsen Simonson
R. Timothy Larsen
Margot L. Ritz

Mark C. Larsen

1-3 hours/week

c/o The Fund

None

None

None



CONTINUATION FOR 990-PF, PART IV

- LARSEN FUND 13-6104430 PAGE 1 OF 1
U’al‘t v mpital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bwo"n?ccqa";ged (‘? Date acquired| (d) Date sold
) 2-story brick warehouse; or common stock, 200 shs. MLC Co. -Donation | (mo. day,yr.) | (mo, day, yr.)

1a_ PUBLICLY TRADED SECURITIES P

b OPPEN. ACTIVIST PARTNERS P

¢ ADVANTAGE ADVISERS XANTHUS P

d PRISM MEZZANINE FUND P

e LESS: AMOUNT ATTRIBUTABLE TO UBTI P

i CAPITAL GAINS DIVIDENDS

g

h

1

|

k

!

m

n

0

@Gusssesoree | (0cmoaloned | (o) Cosor o b e

a 5,767,448. 5,445,929. 321,519.
b 33,322.
c 69,454.
d -36,378.
e 28,120.
f 23,195. 23,195.
!}

h

|

)

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: 5 ver col. (k),
e v

a 321,519.
b 33,322.
c 69,454.
d -36,378.
e 28,120.
f 23,195.
]

h

]

)

k

|
m

n

0
2 Caprtal gain net ncome or (net capital foss) { :; 8?,'23 algr?t:p te(r) m"I: %r;rlt Ihqﬁlg 7} 2 439,232.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, Iine 8, column (c).

If (loss), enter *-0-"in Part |, line 8 3 N/A
055111

14
10371031 759443 3312 3312___ 1

2011.04040 LARSEN FUND




-LARSEN FUND

13-6104430

FORM 990-RF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDEND INCOME 177,238. 23,195. 154,043.
DIVIDEND INCOME - UBTI 4,2717. 0. 4,2717.
DIVIDEND INCOME FROM
PARTNERSHIPS 41,453. 0. 41,453.
INTEREST INCOME - UBTI FROM
PTSHPS 162,686. 0. 162,686.
INTEREST INCOME FROM
PARTNERSHIPS 220,942. 0. 220,942.
TOTAL TO FM 990-PF, PART I, LN 4 606,596. 23,195. 583,401.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME FROM PARTNERSHIPS 11,601. 11,601. 0.
UBTI FROM PARTNERSHIPS 17,177. 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 28,778. 11,601. 0.

FORM 990-PF ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 20,840. 10,420. 0. 10,420.
TO FORM 990-PF, PG 1, LN 16B 20,840. 10,420. 0. 10,420.

15

10371031 759443 3312 2011.04040 LARSEN FUND

STATEMENT(S) 1, 2, 3
3312 1



‘LARSEN FUND 13-6104430

FORM 990-RF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 115,027. 115,027. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 115,027. 115,027. 0. 0.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 40,135. 0. 0. 0.
FOREIGN TAXES 2,237. 2,237. 0. 0.
TO FORM 990-PF, PG 1, LN 18 42,372. 2,237. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PARTNERSHIP INVESTMENT
EXPENSES 173,267. 109,585. 0. 0.
DUES AND SUBSCRIPTIONS 175. 0. 0. 175.
OFFICE SERVICES 6,390. 6,390. 0. 0.
MISCELLANEOUS OFFICE
EXPENSES 606. 606. 0. 0.
FILING FEE 750. 750. 0. 0.
PARTNERSHIP NONDEDUCTIBLE 343. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 181,531. 117,331. 0. 175.
16 STATEMENT(S) 4, 5, 6

10371031 759443 3312 2011.04040 LARSEN FUND 3312 1




‘LARSEN FUND

13-6104430

FORM 990-PF CORPORATE STOCK

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE 8,592,494. 8,592,494.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,592,494. 8,592,494.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE ATTACHED SCHEDULE cosT 5,010,586. 5,010,586.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,010,586. 5,010,586.

17
10371031 759443 3312

2011.04040 LARSEN FUND

STATEMENT(S) 7, 8
3312___ 1



LARSEN FUND
INVESTMENTS - OTHER

12/31111

INVESTMENT NAME

PRISM MEZZANINE FUND, LP

OPPEN. ACTIVIST PARTNERS LP

OPPEN. CAPITAL STRUCTURE OPPORT FUND, LP

ADVANTAGE ADVISERS XANTHUS FUND, LLC

AT COST AT FMV
1,268,596 867,391
1,194,590 1,316,019
1,954,131 1,881,475

891,225 945,701
5,308,542 5,010,586




LARSEN FUND
INVESTMENTS - STOCKS

12/31111

STOCKS STOCKS

INVESTMENT/ADVISOR AT COST AT FMV
OPPEN. - PLACEMARK 6,182,972 6,796,794
35,636.329 SHS FIRST EAGLE OVERSEAS FUND 736,422 723,520
10,938.835 SHS OPPEN DEVELOPING MARKETS 369,464 320,727
FSP GALLERIA NORTH CORP 135,931 135,931
FSP PHOENIX TOWER CORP 252,333 252,333
FSP 303 EAST WACKER DRIVE CORP. 363,190 363,190
8,040,312 8,592,494
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