See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_08_PF:13-6098464_990PF_201112.pdf
https://public.resource.org/privacy?2012_08_PF:13-6098464_990PF_201112.pdf

SCANNED AUG 22 202

1E1410 1 000

\

» . 090-PF

‘

Department of the Treasury
Intenal Revenue Serwce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of<foundation
THE SCHERMAN FOUNDATION INC

A Employer identification number
13-6098464

Number and street (or P O box number f mail 1s not delivered to street address)

16 EAST 52ND STREET

601

Room/suite | B

Telephone number (see instructions)
(212) 832-3086

City or town, state, and ZIP code

NEW YORK, NY 10022

pending, check here

G Check all that apply: Initial return
Final return

Address change

Name change

Initial return of a former public charity | p
Amended return

computabon

H Check type of organization. [i] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

I Fair market value of all assets at end
of year (from Part Il, col. (c), line

J Accounting method I_X] Cash l_] Accrual
Other (specify)

C If exemption apphcation 1s

1. Foreign organzations, check here

2, Foreign organizations meeting the
85% test, check here and attach

E If pnvate foundation status was termmated
under section 507(b)(1)(A), check hers . P> D

F If the foundation 1s m a 60-month tenmnation
under section 507(b){1)(B), check here . P> I:I

M71682 7601 7/30/2012

1:57:59 PM

57000-000

16) > $ 93,904,366. (Part I, column (d) must be on cash basis )
TN pralysie of Rovenuo and Exponses Mol (y revenueand | (o) et mvestment | () Adustod net | “rorovsse”
may not necessarily equal the amounts in e"pggzig per income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions, gfts, grants, etc., recerved (attach schedule) . 6,000,000
2 check b || JuagSenan SOt
3 Interest on savings and temporary cash investments 20, 148.
4 Dividends and interest from securities . . . . 1,222,700 1,636,214. ATCH 1
SaGrossrents . . . . ... 0t a .
b Net rental income or (loss) Il almnd AW 21
- Gla) getgamor(Ioss)fromsaleofassebnotonhnem 1,364,130/ NECULLTVE U o
E| 7 Gecemonimosa 6,441,298. D
é 7 Capital gain net income (from Part IV, line 2) , 1,275,391. (St AUG 2 0 2012 i?:
8 Net short-term captalgain ., . ... .. .. o :
9 Income modifications = » - ¢+ + o . PN o cadl W U B o0 —
102 Co i . VGUEN, [T
b Less Costofgoods sold
¢ Gross profit or (loss) (attach schedule) | |
11 Other income (attach schedule) , , . , , . . 705. -5,197. ATCH 2
_{12  Total Addlines 1 through 11 . . . . . .. . 8,587,555, 2,906,556.
13 Compensation of officers, directors, trust etc. 222,718. 11,136. 211,582.
o 14 Other employee salariesandwages . . . . . 184,851. 9,243. 175,608.
2115 Pension plans, employee benefits , , . . . . 61,331. 3,067. 58,264.
§_ 16a Legal fees (attach schedule) , ., . . ... 2,679. 2,679.
o b Accounting fees (attach schedule TC“:’ .. 53,364. 26,682, 26,682,
2 ¢ Other professional fees (attach schedule), * 435,517, 218, 581. 8,360.
"§ 17 Inferest. . . . . ... ... ¢+ e..
_§ 18 Taxes (attach schedule) (see instructions) , , . . . *:* 100,145. 9,710. 24,594,
E 19 Depreciation (attach schedule) and depletion, 5,876, 294.
Zl20 Oceupancy......... ... ... 98,493. 4,925. 93,568.
B [21  Travel, conferences, and meetings , . . . . . 17,541. 877. 16,664.
®122 Printing and publications , . .. ... ...
E’ 23 Other expenses (attach schedule) ATCH_ 6 141,272. 6,791. 134,481.
E 24 Total operating and administrative expenses.
a Add lines 13 through23 . . .. ...... 1,323,787. 291, 306. 752,482.
° 25 Contnibutions, gifts, grantspad , . . . . . . 2,405,360. 2,405,360.
126 _ Total expenses and disbursements. Add lines 24 and 25 3,729,147, 291, 306. g 3,157,842.
27 Subtract line 26 from line 12:
a E of over exp and 418581408-
b Mot Inuvnstmant income (if negative, enter 0} 2.615,250.
¢_Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. *ATCH 4 45n ** ATCH 5

Form 990-PF (2011)
PAGE
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¢ Form 990-PF (2011) THE SCHERMAN FOUNDATION INC 13-6098464 pﬂﬁ' R

Attached schedules and amounts in the
Balance Sheets descrption column should be for end-of-year Beginming of year End of year
L) amounts only (See instructions ) {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-nominterest-beaning , . . ... ... ... .00 ... 98,244. 135,317. 135,317.
2 Sawvings and temporary cashinvestments , , . . .. ... .. 3,604,089. 1,246,865, 1,246,865.

3 Acécounts receivable P

6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ., , | .

7 Other notes and loans receivable (attach schedule)
Less: allowance for doubtful accounts P>

8 Inventores for sale or use

w| 8 Inventonesforsaleoruse . ., .........

§ 9 Prepaid expenses and deferredcharges , , , . . ... . ...

2 10 a Investments - US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 7 | 35,013, 588. 35,242,178. 35,298,047.
¢ investments - corporate bonds (attach schedule) ATCH 8, 16,017,087. 16,976,843. 16,705,798.

11 Investments - land, buildings, >
and equipment basiIs = 00F o o e am
Less accumulated depreciation

(attach schedule) =~ == e
12 Investments -mortgageloans . . . . . . . . . .0 00 e
13 Investments - other (attach schedule) _ _ _ _ . ATCH 9 31,036,865, 37,004,760. 40,476,341.
o lmahemend 11111410550 ATCH 10

(attach schedule) PN __ 111,725. 7,116. 29,334. 29,334.
15 Other assels (descnbe »___ _______ ATCH 11 ) 12,664. 12,664. 12,664.
16 Total assets (to be completed by all filers - see the

instructions. Also, seepage t,iteml) . . . . . ... ..... 85,789,653. 90,647,961. 93,904, 366.

17 Accounts payable and accrued expenses
18 Grants payable

$|19 Deferredrevenue |, , ., .. ... ... .. .. ...,
g 20 Loans from officers, directors, trustees, and other disqualffied persons | _
_:"_i_: 21 Mortgages and other notes payable (attach schedule) ., , | |
=122  Other liabilities (describe » _________ ATCH_12 ) 1,720. 1,620.
23 Total liabllites (add lines 17 through22) . . . . . . ... .. 1,720. 1,620.

Foundations that follow SFAS 117, check here »|X |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 85,787,933. 90,646,341.

25 Temporarily restricted
26 Permanentlyrestricted , , . . . ... .... ... ...

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. » l:}

27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds |

Net Assets or Fund Balances

30 Total net assets or fund balances (see instructions), . ., . . . 85,787,933. 90,646, 341.
31 Total Iliabilitles and net assets/fund balances (see
INSITUCHONS) & v & v v v v v o e s o o 0 v o o s o s o s o s 85,789,653, 90,647,961,

T Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsreturn) . . 1 85,787,933.
2 Enter amount from Part I' Ime 273 ...................................... 2 4 ! 858 ' 408 °
3 Other increases not included in Ine 2 (temizep 3
4 Addlines 1,2,and3 | L., 4 90,646,341.
5 Decreases notincluded in ine 2 (temize)p_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b). Ine 30 . . . . .| & 90, 646, 341.

Form 990-PF (2011)
JSA
1E1420 1 000

M71682 7601 7/30/2012 1:57:59 PM 57000-000 PAGE 3



T 7
Form 990-PF (2011)

THE SCHERMAN FOUNDATION INC

13-6098464 J‘
Page 3

+ AR Capital Gains and Losses for Tax on Investment Income

TH
(a) List and describe the kind(s) of property sold (e g, real estate, gngfm 3‘211‘3,?};3, (d) Date sold
' 2-story brick warehouse, or common stock, 200 shs MLC Co) Direnase | (mo, day, yr) | (Mo.day, yr)

SEE. PART IV SCHEDULE

1a
b
c
d
e
() Gross st e Oy e acommol s o
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus
(F M V. a5 of 12131169 2 of 12131168, "over o . any " Lesses (romeal ()
a
b
c
d
e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter O- m}

Panrt |, ine 8

1,275,391.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

[ ]ves [X]No

1_Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

@ ®) ©) o
cansnaarzgasﬂgﬁﬁ?@nm n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col l()l;s;tgmt;nb?t; o)

2010 3,133,402. 91,511, 355. 0.034241

2009 2,418, 970. 61,023,113. 0.039640

2008 4,686, 955. 73,002, 982. 0.064202

2007 5,244,213, 87,952,142. 0.059626

2006 4,845,332, 77,422,495. 0.062583

2 Totalofline t,column(d) _ . . ... . . .. ....... ... 2 0.260292
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears |, , .. ... ... 3 0.052058

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 = = 4 98,227,963.

5 Multiplylinedbyline3 . L. § 5,113,551.

6 Enter 1% of net Investment income (1% of Part 1, line27b) . . . . .. . . ... ..... 6 26,153.

7 Add linessands .......................................... 7 5’139’704'

8 Enter qualifying distributions from Part XII, line 4 8 3,157,842.

If line 8 1s equal to or greater than line 7 check the box in Part VI line 1h and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

M71682 7601 7/30/2012

1:57:59 PM

57000-000

Form 990-PF (2011)
PAGE 4



, Formgio.pp(zoﬁ) THE SCHERMAN FOUNDATION INC 13-6098464

' 1a

b

N N b N

a o oo

7
8
9

10
11

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

ook

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

E}empt operating foundations descnbed in section 4940(d)(2), check here > and enter "N/A" on line 1
Date of ruling or determination letter: _ _ _ _ _ _ _ _ _ __ __ _ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

52,305.

here ' D and enter 1% of Part |, line 27b

Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) ,

Addhnes 1and 2, | | . ... .. ittt it e e e e e e,

52,305.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundattons only Others enter-0-) , | |

0

a|& LN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

52,305.

Credits/Payments.
2011 estimated tax payments and 2010 overpayment credited to 2011, . , , | 6a 49,370.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c 50, 000.

Backup withholding erroneously withheld 6d

Total credits and payments. Add lnesBathrough6d . . . . . .. . . . . . ... .. ... 7

99,370.

Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached . . . . . .. 8

5.

Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed »l 9

Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid »| 10

46,990.

Enter the amount of line 10 to be: Credited to 2012 estimated tax 46,990. Refunded p| 11

LAy Statements Regarding Activities

ja

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene in any political campaign? |, | . . . . . . . . .. .. e i e e e e e e e n e s e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
nstructions fordefiniBoN)? | . . L . L L L L e e e e e e i e e e e e e e e e
If the answer is “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthis year? _ _ . . . . . . . . . . . . . e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation P $ 0 (2) On foundation managers P> § 0

Enter the reimbursement (f any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers » $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes,” has it filed ataxreturn on Form 990-T for thiS Year? | | . . . . . . . it e e e e e e e e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction duning the year?
If "Yes," attach the statement requirad by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governINg INStTUMENt? . |, . . . . . 4 ¢ o v s o v o o o o o o s s s s = s « « a«
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation , . ., . . . . .. . . v v v v v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete

Yes | No

1a

1b

ic

4a

4b

8b

X

Did any persons become substantial contnbutors during the tax year? If "Yes ” attach a schedule listing their names

and addresses

10

X

JSA

Form 990-PF (2011)

1E1440 1 000

M71682 7601 7/30/2012 1:57:59 PM 57000-000
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’ Form9i0-PF(2011) THE SCHERMAN FOUNDATION INC 13-6098464 pagél:

Statements Regarding Activities (continued)

TR any time dunng the year, did the foundation, directly or indirectly, own a controlled enhty within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see INStructons) . . . . . . . . . . . v v v v b e e e e e 11 X
12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disquahfied
persdn had adwvisory privileges? If "Yes,” attach statement (see INStructions) . . . . . . . . . . . .ttt t t e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | | , | . 13 [ X
Website address »_ __ _ _ §9§§B§l§1}_ QBE; ____________________________________________________________
14 The books are m careof B THE SCHERMAN FOUNDATION, INC _____ Telephoneno. B ____ _ 212-832-3086_
Locatedat »16 EAST S52ND STREET NEW YORK, NY =~~~ zP+4 » 10022
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 930-PF in lieu of Form 1041-Checkhere . . . . . . . . . ... .. .. .. >U
and enter the amount of tax-exempt interest received or accruedduningtheyear . |, . . . . . . v v v v v v v o v . » I 15 |
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign Country? | . . . . . . . i ittt e e e e e e e e e e .. 16 | X
See the instructions for exceptions and filing requiremenis for Foorm TD F 90-22.1. If "Yes," enter the name of
the foreign country p ATTACHMENT 13
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . , . . ... D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAIIEA PEISON? . . . o o v vt v v e et e e e e e e e e e e e e e e e | |ves [X|No
(3) Furnmish goods, services, or factlities to (or accept them from) a disqualfied person? , . . . . . . - Yes |X [No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . . v v v b vt e e e e e e e e ee e Yes ﬁ(___l No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin 90 days.), . ., . . .. .. .. .+« ... Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . + ¢« + ¢ ¢ v 4 s 0 0. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, ., . . .. .. .. .. .. » L___J
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that v
were not corrected before the first day of the taxyear beginning in 20112 | . . . . . L 0t i s v v s e e o e oo s o e 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2011, did the foundation have any undistributed income (Ines 6d and
6e, Part XIll) for tax year(s) beginning before 20112, . . . . . . . .t v v it e e e e e e e r__l Yes No
If "Yes," listtheyears » _ _ _ _______ e e _ e __

b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement-see instructions.) . . . . . . . . . v i v i i 0t e e e e e e 2b

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimeduningtheyear? ., . . . . . .. ... e e e e e e e e e DYOS N°
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings 2011 ) | . . . . L . . . . i i i it it ittt et e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . ., . ... . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Ws
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . 4b X

Form 990-PF (2011)

JSA

1E1450 1 000
M71682 7601 7/30/2012 1:57:59 PM 57000~000 PAGE 6




7

1

Form 990-PF (2011)

THE SCHERMAN FOUNDATION INC

ELAAE:-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

sa Ouring the year did the foundation pay or incur any amount to.

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration dnve?

(4) Provnde a grant to an orgamzation other than a charntable, etc, orgamization described n

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Prownde for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

No

Yes No
Yes No
Yes No
Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibility for the grant?

If *Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes” to 6b, file Form 8870

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

DYes No

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes El No

b If "Yes,” did the foundation receive any proceeds or have any net income atinbutable to the transaction?

13-6098464  Pags
5b

. » Gb x
.. 1 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation {d) Contnbutions to E
(a) Name and address d:v%ltlgi per pgemko . (Sf) not gg_l;!, enter employee benefit pians (egthxg_e;mt,
ATTACHMENT 14 222,718. 36,737. 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee pard more than $50,000

(b) Title, and average
hours per week

(c) Compensation

(d) Contnbutions to
employee benefit

(e) Expense account,

devoted to positon p'i’;ﬁ,ﬁ,’};gﬂﬁ,"n"d other allowances
ATTACHMENT 15 7 153, 699. 20,245. 0
Total number of other employees paid over $50,000 . . . . .t i v vt v v b i v e e s e e s e e e e e e e e e e esa. Pr 0
Form 990-PF (2011)
JSA
1E1460 1 000
M71682 7601 7/30/2012 1:57:59 PM 57000-000 PAGE 7



r 1
Form 990-PF (2011)

THE SCHERMAN FOUNDATION INC 13-6098464 {a

Page 7

!t EFAQYR  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highe‘st-paid independent contractors for professional services (see instructions). if none, enter "NONE."

. (a) Name and address of each person paid more than $50,000 (b) Type of seriice

(c) Compensation

317, 885.

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . .. .. ... . .... »

L.y Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activites dunng the tax year. Include relevant statisical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 NO DIRECT CHARITABLE ACTIVITIES

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2

Amount

3 _NONE e
Jotal. Addlines1through3 . . . . . .. . ... ... v s v v v et v e e e e e e e »
Form 990-PF (2011)
JSA
1E1485 1 000
M71682 7601 7/30/2012 1:57:59 PM 57000-000 PAGE 8



THE SCHERMAN FOUNDATION INC

‘orm 990-PF (2011)
‘Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

13-6098464 i

see Instructions.)

® O 0 T o

W

Far market valde of assets not used (or held for use) directly in carrying out charitable, etc,
purposes.

SUbtraCt hne 2 from Ilne 1d -----------------------------------------
Cash deemed held for chantable activites. Enter 1 1/2% of line 3 (for greater amount, see
NStUCHONS) L e e e e e
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 .
Minimum investment return. Enter 5% of line 5

1a 98,280,854.
1b 1,408,1009.
1c 34,857.
1d 99,723,820.
2

3 99,723,820.
4 1,495,857.
5 98,227,963.
6 4,911, 398.

m Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) prvate operating
foundations and certain foreign organizations check here » D and do not complete this part.)

Minimum investment returnfrom Part X, ine 6. . . . . . .. . . .. i ittt it 1 4,911,398,
2a Tax on investment income for 2011 from Part VI, line5 = 2a 52,305
b Income tax for 2011. (This does not include the tax from PartVI) | 2b
c Add "nes 2a and 2b --------------------------------------------- 2c 52 L4 305 :
3 Distributable amount before adjustments Subtract ine 2c fromline1 , _ . . . . ... ......... 3 4,859,0093.
! Recoveries of amounts treated as qualifying distrbutons _ . . . .. ... ... ... ... ..... 4
5 Add "ne53and4 .............................................. 5 4’859’093'
5 Deduction from distributable amount (see instructions) . . ... L 6
T Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xlll,
M@ T = ¢+ o o 6 o o o s o s o o s o s o s s & s s s n a s a s e e a e a e e a e e e e e e e 7 4,859,0093.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., puposes.
a Expenses, contributions, gifts, etc - total from Partl, column(d), ine26 . .. . ... ....... 1a 3,157,842,
| b Program-related investments - total from Patix-8 ...~~~ ib
‘ 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
| PUIPOSES e e 2
3 Amounts set aside for specific charitable projects that satisfy the-
a Sutabilty test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . .. .. ... . ... . . 3b
t  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIli, line4 _ | 4 3,157,842.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], line 27b (see nstructions) . _ . _ ., . ... .. ... .. ... ..t 5 0
3 Adjusted qualifying distributions. Subtract ine 5 from hned . ..., 6 3,157,842.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
JSA
1E1470 1 000

M71682 7601 7/30/2012 1:57:59 PM 57000-000

PAGE 9



‘ , THE SCHERMAN FOUNDATION INC 13-6098464 <

v
' Form 990-PF (2011) Page 9
XTI undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
ne 7 4,859,093.

2 Undistnbuted income, if any, as of the end of 2011
a Enter amountfor2010only _ ., ., . ... ...

Total for pnor years 20 09 20 08 2907

3 Excess distributions carryover, if any, to 2011:

o

a From2006 _ , B ..

b From2007 _ .. 5,416,714.

¢ From2008 _ . . . ., 4,686,955.

d From2009 . . .. 2,418,970.

e From2010 _ . . . .. 3,133,402.

t Totalof lines 3athroughe , . . . . ...... 15,656,041.
4 Qualifying distnbutions for 2011 from Part X,

ined: » $ 3,157,842.

a Appled to 2010, but not more than line 2a | | |

b Applied to undistnbuted income of prior years
(Election required - see instructions)

c Treated as distributions out of corpus (Election
required - see nstructions) 3,157,842.|ATCH 17

d Apphed to 2011 distributable amount | | | | |
e Remaining amount distnbuted out of corpus

5 Excess distributions carryover applied to 2011 _ 4,859,093. 4,859,093.
(If an amount appears in column (d), the same -
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 13,954,790.

b Prior years' undistributed income. Subtract
line 4bfromhne2b . ... . ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . .. ... ...

d Subtract line 6c¢ from line 6b. Taxable
amount - see instructions

0 Undistributed income for 2010. Subtract lne
4a from lne 2a. Taxable amount - see
INSrUCtIONS . . & & v v v 0 e s 0 b o s s e

f Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) |

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) | |

9 Excess distributions carryover to 2012.

Subtract ines 7 and 8 fromine6a | | 13,954,790.

10 Analysis of line 9:

a Excess from 2007 _ _ , 557, 607.

b Excess from 2008 , . , 4,686,955,

¢ Excess from 2009 , , | 2,418, 970.

d Excess from 2010 , . . 3,133,402.

e Excess from 2011 . . . 3,157,842.

Form 990-PF (2011)
JSA
1E1480 1 000

M71682 7601 7/30/2012 1:57:59 PM 57000-000 PAGE 10




L}

Form 99p-PF (2011)

1a

2a

THE SCHERMAN FOUNDATION INC

13-6098464

Page 0

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

if the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling
Check box to indicate whether the foundation i1s a private operating foundation described in section

Enter the lesser of the ad-
justed net income from Part
i or the minimum investment
retum from Part X for each
year histed

Qualifying distnbutons from Part
XIf, hne 4 for each year isted

Amounts inciuded in Iine 2¢ not
used directly for active conduct
of exemptactmbes . . . . .

Qualfying distnbubons made
directly for active conduct of
exempt activibes Subtract Ine
2d fromime2¢ , ., ., , .
Complete 3a, b, or c for the
alternative test relied upon

“Assets"” altematrve test - enter

(1) vaueofailassets . . .
(2) Value of assets qualfyng

under sechon

4942()(3}BY(N. « o« .+
"Endowment” altematve test-
enter 2/3 of mimmum invest-
ment retumn shown in Part X
line 6 for each year listed

"Support” altermnative test - enter

(1) Total support other than
gross investment income
(interest, dwdends, rents,
payments on secunhes
loans (section 512(a)(5)).
orroyaltes) |

(2) Support from generat
public and 5 or more
exempt organizatons as
pronded In section 4942
o3)EME .. . . ..

(3) Largest amount of sup-
port from an exempt
organization

[ | 498203y or [ T 4942()(5)

Tax year

Prior 3 years

(a) 2011

(b) 2010

{c) 2009

(d) 2008

(o) Total

i4E Gross investment iIncome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[:, if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and matenals they should include-

Any restrictions or lmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

1 Information Regarding Foundation Managers:
a
ATTACHMENT 17
b
N/A
2
other conditions, complete items 2a, b, ¢, and d.
a
ATTACHMENT 18
b
ATTACHMENT 17
¢ Any submission deadhnes’
ATTACHMENT 17
d
factors:
ATTACHMENT 17
JSA
1E1490 1

000
M71682 7601 7/30/2012

1:57:59 PM

57000-000

Form 990-PF (2011)
PAGE 11



, THE SCHERMAN FOUNDATION INC 13-6098464 {

H
Form 990-PF (2011) Page 1%

BT Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

* Recipien If recipient 1s an indmdual, Foundation
pient :2?70?":‘{,?;”;;222 status of P”rggﬁf},gu%?nm or Amount
Name and address (home or business) or substantial contributor recipient
a Paid during the year
ATTACHMENT 19
|
|
|
|
Total . . .t ot i i i i et 4 e e e e s e s e s e e s s s s s s s s u & s e s s s s s s s s s s & s s a » 3a 214051360-
b Approved for future payment
TOtAl . o v v i e i e e e e e e e e e e e e e e e e e s a e s s s e+ s s e s e s s s s s s e s ues » 3b
Form QQ0.PF (2011)
JSA
1E1491 1

000
M71682 7601 7/30/2012 1:57:59 PM 57000-000 PAGE 12



THE SCHERMAN FOUNDATION INC

Form 990-PF (2011)

13-6098464 ‘

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

- -

1
1

Unrelated business income

Excluded by section 512, 513, or 514

(e)

@ ™ © @ function income.
1 Prograrh service revenue: Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments , |, .
3 Interest on savings and temporary cash investments 14 20.
4 Dmdends and interest from securties _ _ | | 14 1,222,700.
5 Net rental income or (loss) from real estate:
a Debt-financed property _ . . . . . .. ..
b Not debt-financed property _ . . . .. ..
6 Net rental income or (loss) from personal property
7 Other investmentincome _, . . .. .. ..
8 Gain or (loss) from sales of assets other than inventory 18 1, 364 ’ 130.
9 Net income or (loss) from special events | | .
0 Gross profit or (loss) from sales of inventory. .
1 Other revenue: a
p OTHER INCOME 14 705.
c
d
-]
2 Subtotal. Add columns (b). (d). and (e) , . . . 2,587,555.

3 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verfy calculations.)

Part XVi-B

2,587,555.

Relationship of Activities to the Accomplishment of Exempt Purposes

M71682 7601 7/30/2012

1:57:59 PM

57000-000

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
1 NOT APPLICABLE
JSA Form 990-PF (2011)
1E1492 1 000

PAGE 13



+  Form 990-PF (2011) THE SCHERMAN FOUNDATION INC

13-6098464  pPage“13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

* ' Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) CaSh | L e e e e e e e e e e e e e e e e e 1a(1) X
(2) ONEr aSSetS . | . . . . i ittt ittt e e e e e e e et e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . .. .. .. ... . e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganization _ , . ., , ., ... .. ... ......¢c¢c.c.... 1b(2) X
(3) Rental of facilities, equipment, or Other @sSets | . | . . . . . . . . . i it it e e e e et e e e 1b(3) X
(4) Reimbursement amangements |, . . . . . . . ... v ettt e 1b(4) X
(5) Loans Or10an QUATANEES . . . . . . . .. ittt e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations ., | . ., .. ... ............ 1b(6) X

¢ Sharing of facilties, equipment, mailing lists, other assets, orpademployees , , , . . ... ............ 1¢ X

d If the answer to any of the above i1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount invoived (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule.

............. D Yes No

(a) Name of organization

(b) Type of organizaton

(c) Descnption of relationship

altes of penury, | declare that | hawe exammned this retum, includin

? anying
1s based on all information of whi

| 8/2//2 D sttt

schedules and statements, and to the best of my knowledge and belef, it is true,
ch preparer has any knowledge

May the IRS discuss this retum
with the preparer_shown below

Slghature of officer or trustee

Sign Y complets, W(oth than taxpayer)
Here W 4%

Date

VAN

Title

(ses instructions)? | X {Yes D No

.n//l /

Paid Print/Type preparer's name parerf signat %}\7 / J Checkl_llf PTIN
STEVEN STERN A ‘ self-employed| PO0180118

Preparer 1 e » HECHT AND COMPANY, PXC. \\ Fum's EIN > 13-2891505
Use Only [Firm's address p- 622 THIRD AVENUE AN

NEW YORK, NY 10017 Phoneno 212-819-8000

Form 990-PF (2011)
JSA
1E1493 2 000

M71682 7601 7/30/2012

1:57:59 PM

57000-000 PAGE 14




Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-E‘Z,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1
Department of the Treasury

fntemal Revenue Senice

Name of the organization Employer identification number

THE SCHERMAN FOUNDATION INC

13-6098464

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)X ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

JUxOO00

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VII}, line 1h, or (i) Form 990-EZ, ne 1.
Complete Parts i and il

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contnibutions of more than $1,000 for use exclusively for religious, charitable, scientific, Iterary,
or educational purposes, or the prevention of crueity to children or animals. Complete Parts |, Hl, and il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
apphes to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year | ]

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of ts Form 990-EZ or on
Part ), line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA

1E1251 1000
M71682 7601 7/30/2012 1:57:59 PM 57000-000 PAGE 16




Schedule B (Form $90, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

THE SCHERMAN FOUNDATION INC

Employer identification number

13-6098464
Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| ESTATE OF KATHARINE S. ROSIN ____________ Person
Payroll
]
C/O JOBN O'NEIL, 1285 AVE OF AMERICAS ___ g ______6,000,000. | Noncash
NEW YORK., NY 10022 (Complete Part Il if there is
e e a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e ___ Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e | e __ Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il f there 1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contrnibution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e o e emme Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e e | e e mmmm Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contnbution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1253 1 000

M71682 7601 7/30/2012

1:57:59 PM

57000-000

PAGE 17



13-6098464
X  Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. b (c) d

from L. (b) . FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
{a) No. b (c) d

from Lo (b) . FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
(a) No. (b) () d

from Lo . FMV (or estimate) (d) )
Part Description of noncash property given (see instructions) Date received
(a) No. (b) (c) d

from Lo . FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
(a) No. (b) (c) d

from L . FMV (or estimate) () .
Part 1 Description of noncash property given (see instructions) Date received
(a) No. (b) () d

from Lo . FMV (or estimate) (d) .
Part] Description of noncash property given (see instructions) Date received

JSA Schedule B (Form 990, 990-E2, or 990-PF) (2011)
1E1254 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name ef organization

THE SCHERMAN FOUNDATION INC

Employer identification number

M71682 7601 7/30/2012 1:57:59 PM

57000-000

PAGE 18




»  Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization THE SCHERMAN FOUNDATION INC

Employer identification number
13-6098464

m Exclusively religious, charitable, etc., individual contributions to section 5§01(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

‘For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part Il if additional space is needed.

(a) No.
'f:roml (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
art
(o) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f,roml {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
art
(e) Transfor of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;rorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(o) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f’rom' {b) Purpose of gift (c) Use of gift (d) Description of how gift Is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1255 1 000

M71682 7601 7/30/2012 1:57:59 PM

57000-000 PAGE 19



i ‘

AN .
Form 8868 (Rev. 1-2012) CoRRzZCTED Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check thisbox, , , . . . .. »|X
Note. Only complete Part 1l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
o if you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see Instructions

Name of exempt organization or other filer, see nsiructions. Employer identification number (EIN) or
Type or
print THE SCHERMAN FOUNDATION INC [x] 13-6098464

Number, slreet, and room or suite no. if a P O box, see mstruclions. Social secunty number (SSN)
Fila by the
duodaletor | 16 EAST 52ND STREET []
:2;1%‘%:9 City, town or post office, state, and ZIP code For a forexgn address, see instructions
instructions NEW YORK, NY 10022
Enter the Return code for the return that this application is for (fils a separate applicatonforeachretum) . . . . . . . .. ... l ﬂ 4 I
Application Return ] Application Return
Is For Code |lIsFor Code
Form 990 01 2
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T {sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust oiher than above) 06 Form 8870 12

STOP! Do not complete Part il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books areinthe careof » THE SCHERMAN FOUNDATION, INC

TelephoneNo. » _ 212 832-3086 FAX No. » .
¢ If the organization does not have an office or place of business in the United States, check thisbox _ . = . .. . ... .. > D
o If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . ¥ this s
for the whole group, check thisbox , | | . > [:] If it is for part of the group, check thisbox _ | . . | » l_] and attach a
ust with ihe names and EiNs of all members the extension is for.
4 | request an additional 3-month extension of time until 11/15 ,20 12
5 Forcalendaryear 2011 | or olher tax year beginning , and endurg , 20

6 If the tax year entered in line 5 is for less than 12 months, check reason. u lmtlal return L_, Finai return
Change in accounting period
7  State in detail why you need the extension ALL INFORMATION NECESSARY TO FILE A COMPLETE
AND ACCURATE RETURN IS NOT YET AVAILABLE.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 8al$ 99, 370.
b If this apphcation is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and {¥
estimated tax payments made. Include any prior year overpayment allowed as a credit and any@

amount paid previously with Form 8868 8b($ 99, 370.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c|$ No MZ

Signatur nd Verification must be completed for Part Il only.

ed this form, including accompanyng schedules and stat s, and to the best of my knowledge and belwef,

1t 1s true, corrett\a dcomplale and thaill a u7nze: to prepare this form
Title Date P> 7 [ /

F \ Form 8868 (Rdv 1-2012)

\
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. . THE SCHERMAN FOUNDATION INC 13-6098464 ‘
FORM 990-PF - PART IV
: ’ CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

bri Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

SEE PART IV SCHEDULE
2,280,451. 2,187,234. 93,217.

SEE PART IV SCHEDULE

4,160,847. 2,978,673. 1,182,174.
TOTAL GAIN(LOSS) ..vevefeerenneneneenennenannnnn ( ............... 1,275,391.

1€1730 1 000
M71682 7601 7/30/2012 1:57:59 PM 57000-000 PAGE 15




Short-Term
P Statement A-Box A
P Statement A-Box B
P  Statement B
P JPMorgan Short Duration Bond Fd
Thru Partnerships:
P SSGA S&P 500 Index CTF
P  Davidson Kempner Inst. Ptnrs.
P Wellington Diversified Portfolio
P First State Investments Global
Emerging Markets Leaders Fd
P Somerset Emerging Markets Small
Cap Fund LLC
P The Highclere International Investors
SMID Fund
Sec. 1256 Thru Partnerships:
P SSGA S&P 500 Index CTF
P Davidson Kempner Inst. Ptnrs.
P Wellington Diversified Portfolio
Total Short-Term
Long-Term
P  Statement A-Box B
P Statement B
P JPMorgan Short Duration Cap. Distrib.
P IVA Funds Worldwide Cap. Distrib.
P  Oakmark Select Funds
P Vanguard Developing Markets
P Class Action Suits
Thru Partnerships:
P SSGA S&P 500 Index CTF
P Davidson Kempner Inst. Ptnrs.
P Wellington Diversified Portfolio
P First State Investments Global
P Somerset Emerging Markets Samll
Cap Fund LLC
P The Highclere International Investors
SMID Fund
Sec. 1256 Thru Partnerships:
P  SSGA S&P 500 Index CTF
P Davidson Kempner Inst. Ptnrs,
P Wellington Diversified Portfolio
Total Long-Term
Total Sales
P Purchased assets
D  Donated asset

THE SCHERMAN FOUNDATION INC
EIN: 13-6098464
DECEMBER 31, 2011

PART IV SCHEDULE - CAPITAL GAINS AND LOSSES FOR

TAX ON INVESTMENT INCOME

Proceeds Cost/ Gain or
of Sales Basis (Loss)
430,077 448,969 (18,892)
394,565 310,640 83,925
1,126,054 1,168,055 (42,001)
260,161 259,570 591
1,955 - 1,955
113,260 - 113,260
(35,285) - (35,285)
55,854 - 55,854
(30,997) - (30,997)
(52,786) - (52,786)
1,645 - 1,645
1,218 - 1,218
14,730 - 14,730
2,280,451 2,187,234 93,217
1,866,895 1,676,088 190,807
1,206,906 986,456 220,450
15,165 - 15,165
205,511 - 205,511
- 243,930 (243,930)
144,349 - 144,349
1,065 - 1,065
- 72,199 (72,199)
49,629 - 49,629
290,839 - 290,839
329,915 - 329,915
11,452 - 11,452
12,733 - 12,733
2,467 - 2,467
1,826 - 1,826
22,095 - 22,095
4,160,847 2,978,673 1,182,174
6,441,298 5,165,907 1,275,391

PART IV SCHEDULE
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THE SCHERMAN FOUNDATION INC

FORM_990PF, PART II - OTHER LIABILITIES

DESCRIPTION

CAFETERIA PLAN FUNDS WITHHELD

M71682 7601 7/30/2012

1:57:59 PM

TOTALS

13-6098464

ATTACHMENT 12

ENDING

BOOK VALUE

1,620.

1,620.

57000-000

PAGE 33



. , THE SCHERMAN FOUNDATION INC 13-6098464

ATTACHMENT 13

'FORM_9'90PF, PART VII-A, LINE 16 — LIST OF FOREIGN COUNTRIES

BERMUDA
CAYMAN ISLANDS
CURACAO
UNITED KINGDOM

M71682 7601 7/30/2012 1:57:59 PM 57000-000 PAGE 34
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THE SCHERMAN FOUNDATION INC

13-6098464

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

CAMBRIDGE ASSOCIATES LLC
100 SUMMER STREET
BOSTON, MA

PZENA INVESTMENT MANAGEMENT LLC
120 WEST 45TH STREET
NEW YORK, NY 10036

WELLINGTON TRUST COMPANY, NA
280 CONGRESS STREET
BOSTON, MA 02210

HECHT AND COMPANY, P.C.
622 THIRD AVENUE
NEW YORK, NY 10017

ATTACHMENT 16

TYPE OF SERVICE

INVESTMENT COUNSEL

INVESTMENT COUNSEL

INVESTMENT COUNSEL

ACCOUNTING SERVICES

TOTAL COMPENSATION

M71682 7601 7/30/2012 1:57:59 PM

57000~-000

COMPENSATION

126,000.

50,000.

88,521.

53,364.

317,885,
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¢ THE SCHERMAN FOUNDATION INC 13-6098464

ATTACHMENT 17

FORM 990PF, PART XIII - DISTRIBUTION FROM CORPUS ELECTION

THE SCHERMAN FOUNDATION, INC. HEREBY ELECTS TO TREAT $3,157,842 OF
QUALIFYING DISTRIBUTIONS OF THE FOUNDATION FOR THE YEAR ENDED
DECEMBER 31, 2011 AS BEING MADE OUT OF CORPUS IN ACCORDANCE WITH
REGULATION 53.4942(A) - 3(D) (2).

€/2/ 17 W g%

DATE FOUNDATION MANAGER

M71682 7601 7/30/2012 1:57:59 PM 57000-000
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THE SCHERMAN FOUNDATION, INC.
EIN: 13-6098464
DECEMBER 31, 2011

PART XV - SUPPLEMENTARY INFORMATION

Question 1 (a) - Information Regarding Foundation Managers:

Foundation managers who have contributed more than 2% of the total contributions
received by the foundation before the close of any tax year are:

Karen R. Sollins

Question 2 - Information Regarding Contributions, Grants, Etc. Programs:

(A)

(B)

Mitchell Pratt, President

The Scherman Foundation, Inc.
16 East 52nd Street, Suite 601
New York, NY 10022

(212) 832-3086

Program policy statement and grant application guidelines are as follows:

The main areas of interest of The Scherman Foundation are the environment,
reproductive rights, human rights and liberties, the arts and social

welfare. In the last two areas, particularly, priority is given to organizations in

New York City. The Foundation does not fund colleges, universities or professional
schools. No grants are made for medical, science or engineering research, nor does
the Foundation make grants to capital campaigns or individuals, or in support of
conferences or symposia, specific media or arts productions.

Grants are made only to tax-exempt 501(c)(3) organizations. Applications which
fall within the scope of interests of the Foundation are considered and acted upon by
the board of directors at its meetings held four times a year. Meeting dates are
flexible.

Requests for support should be made in a brief letter to the president outlining the
purpose for which funds are sought. Helpful information to include with the program
description: a budget; board of directors and key personnel lists; the most recent
audited financial statements; present sources of support, including other foundation
funders; and evidence of tax status. If additional information is required, it will be
requested. Applicants will generally be advised within eight weeks if a proposal

has been declined or is under consideration.

The Foundation does not accept proposals via fax or the internet. It does not maintain
a mailing list, nor does it issue publications other than an annual report, which may
be obtained by mail free of charge, upon request; or from the Foundation's website,
Scherman.org.

ATTACHMENT | §




THE SCHERMAN FOUNDATION, INC.
EIN: 13-6098464
DECEMBER 31, 2011

PART XV, 3, - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

The Arts

ALL CONTRIBUTIONS WERE MADE TO PUBLIC CHARITIES FOR
UNRESTRICTED CHARITABLE PURPOSES UNLESS OTHERWISE NOTED.

Atlantic Theater Company
New York, NY

Bronx Council on the Arts
Bronx, NY

Bronx Museum of the Arts
Bronx, NY

Brooklyn Youth Chorus Academy
Brooklyn, NY

Center for Traditional Music and Dance
New York, NY

City Lore
New York, NY

Dancing in the Streets
New York, NY

Elevator Repair Service Theater
Brooklyn, NY

Harlem School of the Arts
New York, NY

Harlem Stage Gatehouse
New York, NY

HERE
New York, NY

Manhattan Graphics Center
New York, NY

§ 20,000

20,000

20,000

20,000

20,000

20,000

25,000

10,000

30,000

20,000

20,000

15,000

ATTACHMENT 19, 1 0F 7



THE SCHERMAN FOUNDATION, INC.
EIN: 13-6098464
DECEMBER 31, 2011

PART XYV, 3, - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

The Arts (continued)

New York City Ballet
New York, NY

New York Festival of Song
New York, NY

New York Foundation for the Arts
New York, NY

New York Shakespeare Festival
New York, NY

New York Theatre Workshop
New York, NY

New York Youth Symphony
New York, NY

Playwrights Horizons
New York, NY

Queens Museum of Art
Flushing, NY

School of American Ballet
New York, NY

Signature Theatre Company
New York, NY

St. Ann's Warehouse
Brooklyn, NY

Third Street Music School Settlement
New York, NY

15,000
20,000
30,000
30,000
20,000
10,000
25,000
20,000
15,000
25,000
30,000

20,000

Total for The Arts 500,000

ATTACHMENT 19, 20F 7




THE SCHERMAN FOUNDATION, INC.
EIN: 13-6098464
DECEMBER 31, 2011

PART XV, 3, - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Environment
Alaska Conservation Foundation
Anchorage, AK 50,000

American Littoral Society
Highlands, NJ 25,000

Blue Green Alliance
Minneapolis, MN 40,000

Center for Working Families
New York, NY 20,000

City Parks Foundation
New York, NY 40,000

Conservation Law Foundation

Boston, MA 40,000

Energy Action Coalition
Washington, DC 50,000

Environmental Advocates of New York
Albany, NY 40,000

Environmental Grantmakers Association
New York, NY 4,000

Green Corps
San Francisco, CA 40,000

Greenpeace Fund
Washington, DC 60,000

Metropolitan Waterfront Alliance
New York, NY 30,000

National Resources Defense Council
New York, NY 50,000

ATTACHMENT 19, 30F 7




THE SCHERMAN FOUNDATION, INC.
EIN: 13-6098464
DECEMBER 31, 2011

PART XV, 3, - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Environment (continued)
Ohio Citizen Action Education Fund
Cleveland, OH 50,000

New York Community Trust
New York, NY 5,000

New York Public Interest Research Group Fund

New York, NY 60,000
Oceana
Washington, DC 30,000

Rainforest Action Network
San Francisco, CA 45,000

The Trust for Public Land
New York, NY 30,000

Transportation Alternatives
New York, NY 45,000

Union of Concerned Scientists
Cambridge, MA _ 40,000

Total for Environment 794,000
Human Rights and Liberties

American Civil Liberties Union Foundation
New York, NY 45,000

Center for Constitutional Rights
New York, NY 40,000

Electronic Privacy Information Center
Washington, DC 30,000

Total for Human Rights and Liberties 115,000

ATTACHMENT 19, 4 OF 7




THE SCHERMAN FOUNDATION, INC.
EIN: 13-6098464
DECEMBER 31, 2011

PART XV, 3, - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Reproductive Rights and Services
Advocates for Youth
Washington, DC 40,000

American Civil Liberties Union Foundation
New York, NY 45,000

Asian Communities for Reproductive Justice

Oakland, CA 40,000
Choice USA
Washington, DC 35,000

Funders Network for Reproductive Health & Rights
Rockville, MD 2,500

[.aw Students fro Reproductive Justice
Oakland, CA 50,000

Ms. Foundation for Women
New York, NY 50,000

Physicians for Reproductive Choice and Health
New York, NY 25,000

Total for Reproductive Rights and Services 287,500
Social Welfare

Association for Neighborhood & Housing Development
New York, NY 50,000

Bedford Stuyvesant Restoration Corporation
Brooklyn, NY 25,000

Community Voices Heard
New York, NY 40,000

Good Old Lower East Side
New York, NY 40,000

ATTACHMENT 19, 5OF 7




THE SCHERMAN FOUNDATION, INC.
EIN: 13-6098464
DECEMBER 31, 2011

PART XV, 3, - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Social Welfare (continued)
Legal Aid Society
New York, NY 60,000

Legal Services NYC
New York, NY 40,000

National Center for Law and Economic Justice
New York, NY 30,000

Neighborhood Economic Development Advocacy Project
New York, NY 50,000

Neighborhood Funders Group
Washington, DC 2,000

Neighborhood Opportunities Fund
New York, NY 25,000

New York Communities Organizing Fund, Inc.
Brooklyn, NY 40,000

New York Lawyers for the Public Interest
New York, NY 50,000

New York State Tenants & Neighbors Information Services
New York, NY 10,000

Northwest Bronx Community & Clergy Coalition
Bronx, NY 40,000

Pratt Institute
Brooklyn, NY 60,000

Sustainable South Bronx
Bronx, NY A 30,000

The Point Community Development Corporation
Bronx, NY 40,000

ATTACHMENT 19, 6 OF 7



a THE SCHERMAN FOUNDATION, INC.

EIN: 13-6098464

DECEMBER 31, 2011

PART XV, 3, - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Social Welfare (continued)
UPROSE
Brooklyn, NY

Miscellaneous
Alliance for Justice
Washington, DC

Philanthropy New York
New York, NY

Employee Matching Gifts

Other Contributions

35,000

Total for Social Welfare 667,000

30,000

5,350

Total for Miscellaneous 35,350

Total program grants  2.398.850
3,300
3,210

Total Grants $ 2,405,360

ATTACHMENT 19, 7 OF 7




