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990 P F Return of Private Foundation OMB No 1545-0052
*  Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation m1 1
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning , 2011, and ending , 20
Name of foundation A Employer identification number
THE ATLAS HERITAGE FOUNDATION 13-4147482
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
C/0 THE AYCO COMPANY, LP (518) 886-4221

P.O. BOX 860
City or town, state, and ZIP code

C LoaTRIRE L >[]
SARATOGA SPRINGS, NY 12866-0860
G Check all thatapply: [ | Imtial return || tmitial return of a former public charty | p 4. roreign organizations, check here . P D
Final return | Amended return 2. Foreign organtzations meeting the
Adress change Name change s e o arsae - []
. . x
H_Check type of organization: | I Section 501(c)(3) exempt private foundation E If private foundaton status was temnated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check hers . P>
I Fair market value of all assets atend |J Accounting method.| Xl Cash | Accrual F If the foundation 1s in a 60-month termination
of year (from Part i, col. (c), line Other (specty) __ under section 507(b)(1)(B), check here , P>
16) > § 11,399,830. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expgnsis per Income Income purposes
column (a) (see instructions) ) OOKS (cash basis only)
1 Contributions, gifts, grants, etc , received {attach schedule) .
if the foundation i1s not required to
2 Check p attachSch B . .. ... ...
3 Interest on savings and temporary cash investments 43,442 43,442. ATCH 1
4 Dividends and interest from secunties | , |, ., 307,513 307,513. ATCH 2
Ba Grossrents , . . . . .. v i e e e e
b Net rental income or (loss)
g 6a Net gan or (loss) from sale of assets not on ine 10 857,330
c b Gross sales price for all 7,652,538.
) assets on line 6a
é 7 Capital gain net income (from Part IV, line 2) , 857,330.
8 Net short-termcapitalgann . . . ... ...
9 Income modifications = & ¢ s v s e e 0 s
10 a Gross sales less returns
and allowances « = » « -
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) | _ | |
11 Other income (attach schedule) . , . . . . 16,788. 15,498. ATCH 3
12 Total. Addlines 1 through 11 . . .. , . . . 1,225,073. 1,223,783.
13 re—e et a
/] 14 Y s %@E s
2|18 : s-employee benefits |
c
g|16a Lega ti,:fr\zﬁﬁlenmz ]
o | tach schedule) | |
[} achs
4
18 23,154. 3,154,
19
20
21
c
o (22
sg 23 Other expenses (attach schedule) ATCH 5 . 145,074. 144,763.
hﬁ 24 Total operating and administrative expenses.
a§. Add lines 13 through 23 . . . . . .. ... 168,228. 147,917.
o |25 Contrnibutions, gifts, grantspad . . . . . .. 868, 500. 868, 500.
‘%_26 Total expenses and disbursements Add lines 24 and 25 1,036,728. 147,917. 868,500.
27 Subtract line 26 from hne 12.
a Excess of revenue over exp and disbur .. 188, 345.
b Net investment income (if negative, enter -0-) 1,075,866.
¢ Adjusted net income (if negative, enter -0-). .
1E14l1=g>: (I;’O%perwork Reduction Act Notice, see instructions. ssa ** ATCH 4 Form 990-PF (2011)
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Form 990-PF (2011)

THE ATLAS HERITAGE FOUNDATION

13-4147482

Page 2

Attached schedules and amounts In the
. m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-beaning | . . . .. ... . . . ... ... 447,000. 889,185. 889,185.
2 Savings and temporary cash investments , _ ., . ., . ... ..
3 Accounts recevable ®»
Less: allowance for doubtful accounts » _ _
4 Pledges recewvable »________________________
Less: allowance for doubtful accounts » _ _ _
Grantsrecevable . ., ., ... .............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts®» _
«»| 8 Inventoriesforsaleoruse _ . .. ... .. .......
E 9 Prepaid expenses and deferredcharges, . . ... ......
2 10 a Investments - U S and state government obligations (attach schedule), |,
b Investments - corporate stock (attach schedule) ATCH 6 . 8,075,592. 9,370,359. 10,235,391.
¢ Investments - corporate bonds (attach schedule), ., , . . . . . 1,020,830.
11 Investments - land, buildings, >
and equipment basis =~ 0¥ oo _ __ __ _ __ ______
Less accumulated depreciation P
(attach schedule) ==~ e
12  Investments -mortgageloans . . . . . . . . ... ... ..
13 Investments - other (attach schedule) , , | | . ATCH . 7 . 766,525. 244,309. 267,097.
14 Land, buildings, and >
equipment basis 0 ¥ e
Less accumulated depreciation »
(attach schedule) @ e
15 Other assets (describe »_ ATCH 8 ) 13,514. 8,157. 8,157.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage t,teml) ., . . .. ... ..... 10,323,461. 10,512,010. 11,399,830.
17  Accounts payable and accrued expenses . _ . . . . . ..
18 Grantspayable , ., .. ... ...............
8|19 Deferredrevenue . ., . ... ...............
g 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) | | _ | .
=!l22  Other habilities (descrbe » __ )
23 Total liabilities (add lines 17 through22) . . . . ... .. .. 0 0
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . .. . i et e e e
5|25 Temporanlyrestncted . . . .. ... ... .........
@|26 Permanentlyrestncted . . . . . ... ... .........
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. p»
6|27 Capital stock, trust principal, or currentfunds _ . . . . . . . . 10,323,461. 10,512,010.
% 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | | , .
3 29 Retained earnings, accumulated income, endowment, or other funds _ .
f 30 Total net assets or fund balances (see instructions) , , , . . . 10,323,461. 10,512,010.
2 31 Total liabilities and net assets/fund balances (see
I I I 10,323,461. 10,512,010.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) L L .. 1 10,323,461.
2 Enter amount from Part I’ Ime 27a ...................................... 2 188 4 345 °
3 Otherincreases not included in hne 2 (temizep__ 3
4 Add“n881'2' and3 ............................................. 4 10’511’806'
5 Decreases notincluded in line 2 (itemize)p_~ ATTACHMENT 9 5 -204.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . . . 6 10,512,010.
Form 990-PF (2011)
JSA
1E1420 1 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6

19880380F1



* THE ATLAS HERITAGE FOUNDATION 13-4147482
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, QLS&Z a(?:)qeﬁ}a% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Fpurchase | (mo, day, yr) | (MO- day, yr.)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price O Doy s expense of sae (9 pos ) minus (9
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

@ F.MV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

() Gains (Col (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h}))

o Qa0 o

2 Capital gain net iIncome or (net capital loss)

If gain, also enter in Part |, ine 7 }

If (loss), enter -0- n Part |, ine 7 2 857,330.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part I, hne 8, column (c) (see instructions). If (loss), enter -O- ln}
.......................................... 3 0

Part |, ine 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1_Enter the appropnate amount in each column for each year; see the instructions before making any entres.

@ (b) © @
Ca,enda,??:ﬁgf:fge’fﬁ’;mmng ") Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?Qﬁtgz:gé%nb?ggl ()

2010 813,663. 11,121,025, 0.073164

2009 1,450,380. 12,048,224. 0.120381

2008 569,000. 12,557,685, 0.045311

2007 514,000. 10,834,423. 0.047441

2006 531,711. 9,493,198. 0.056010

2 Totalofhne 1, column(d) . . . . . ... 2 0.342307
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthan5years | . . . ... ... 3 0.068461

4 Enter the net value of noncharitable-use assets for 2011 from Part X, lne5 4 11,663,735.

5 Multiplylinedbyline3 L 5 798,511.

6 Enter 1% of net nvestment income (1% of Part|, lne27b) 6 10,759.

7 AddlinesSand 6 e 7 809’270'

8 Enter qualifying distributions from Part Xll, ine 4 8 868,500.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA

1E1430 1 000
168840 B54C 10/17/2012 12:37:52 PM V 11-6

Form 990-PF (2011)

19880380F1




Forin 990-PF (2011) THE ATLAS HERITAGE FOUNDATION 13-4147482
Part Vi

1a

b

DN b WwN

a 0o o o

7
8
9

10
11

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described In section 4940(d)(2), check here > | and enter "N/A” on line 1
Date of ruling or determination letter _ _ _ _ _ __ _ __ _ __ __ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

10,759.

here B [X ] andenter 156 of Partt,ime 270 L
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

10,759.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . .,

o |a|jw N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

10,759.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, | | 6a 40,077.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments AddlinesBathrough6d . . . . . . v & v v v v v v v v b e et e e e s s s 7

40,

077.

Enter any penalty for underpayment of estimated tax. Check here I:I if Form 2220 1s attached 8

Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ _ . . . . _ ., . .

29,

318.

Enter the amount of line 10 to be Credited to 2012 estimated tax p- 29,318. Refunded 11

>
> 10
>

GERIIT.Y Statements Regarding Activities

1a

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate

Yes

or intervene n any pohtical campaign?

1a

Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions fordefimition)? | . L L L L L e e e e e e e e e e e

ib

If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL forthisyear? . . . . . . . . ..

1c

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
Enter the reimbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed

on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes |, , , ., . . . ... ..
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, , ., . . ... ... . .. ...
It "Yes," has 1t filed a tax return on Form 990-T forthiS year? | . . . . . . 0 0 i s e e e e e e e e e e e e
Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . L L L L L L e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col. (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
DELAWARE - NO FILING REQUIREMENT

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) tor calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIv

Did any persons become substantial contributors duning the tax year? /f "Yes," attach a schedule listing their names

4a

4b

8b

X

and addresses

10

X

JSA

Form 990-PF (2011)

1E1440 1 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1




Forrh 990-PF (2011) THE ATLAS HERITAGE FOUNDATION 13-4147482 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see INStructions) . . . . . . . . . v v v i v vt e e e e e, 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see InsStructions) , . ., . . . . . . . . i i i ittt e e e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _ , | . . 13 X
Website address b_______N_/_A ____________________________________________________________________
14 The books are n careof » C/O_JOHN JUSTICE, THE AYCO CO Telephoneno B ____ _ 518-886-4221 = _
Located at >§Z}_E§E¥¥%E§L5%%??3&?{5%?9}%%&_}9{ ____________________ ZIP + 4 >J§¥¥¥t@§§9____
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041-Checkhere . . . . . . . . . . . . .. . ¢ PU
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . ... ..« ... > I 15 I
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in aforeign country? L L L L L L L . e e s e e e e e e e 16 X
See the nstructions for exceptions and filing requirements for Form TD F 90-221 |If “Yes" enter the name of
the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? _ _ , . . . . . |_—_| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
| disqualifled person? | . . . L . L L L L L i e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? | | , | | ., . Yes No
: (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | , |, , . . .. Yes No
| (5) Transter any income or assets to a disqualified person (or make any of either avallable for
1 the benefit or use of adisqualified Person)? . . . . . . . . . . . st e e e e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days.), . . . . ... ... .. ... ':l Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. ... o ... 1b
Organizations relying on a current notice regarding disaster assistance checkhere , , , , ., ., . ... ... > I:'
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20112 |, | . | . . . . . . v i i i i v e e e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942(;)(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
‘ 6e, Part XIIlI) for tax year(s) beginning before 20112, _ _ . . . . . . . . . . .. e e e e e l:] Yes No
1 If "Yes,"isttheyears » _ _ _ _ ______ e e ___ e ___
} b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
| (relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement-see INStructions ) . . . . . . . . . L i i i i e e e e e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
» e e __ e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? | | | . . . .. .. ... e e e e e e e e e e e |:| Yes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2071 1.) . . . . . . . i o v i i i et et e e e e e e et e e e e e 3b
4a Did the foundation invest during the year any amount 1in a manner that would jeopardize its charitable purposes? |, ., . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20112 . 4b X

JSA
1E1450 1 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1

Form 990-PF (2011)



Forin 990-PF (2011) THE ATLAS HERITAGE FOUNDATION 13-4147482 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , . . . . I:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? | . . . . L L . . e e e e e e e e e e H Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . . . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) ., . . . . . . . . v . « . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientffic, literary, or educational
purposes, or for the prevention of cruelty to children orammals?, ., , . ., . ... ... .. ... Yes No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? . . . . . . . . . . . .. . 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . . .. .. » I:'
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? _ , . . . . . .. . ... ... ... D Yes No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, | . . L. L L. L. e e [ ves No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ . . . . .. ... .. 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ l:, Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transacton? | _ . . . _ . . . . . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

b) Title, and average Compensation (d) Contributions to
(a) Name and address ( )hours per weekg (ﬁt) not pald enter employee beneht plans (e())tfi“])ge:ﬁgv?::é):Q t
devoted to positton and deferred compensation
ATTACHMENT 11 0 g 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
(b) Title, and average (d) Contributtons to (e) Expe t
, nse account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation pelgnn'-'g%);%e d%?gﬁgg eoth)g)r allowances
devoted to position compensation
NONE ~  TTTTTTTTTTTTTTTTTTTTTT
Total number of other employees paid over $50,000 . . . . . v v vt v v v v s e e e e e e e e e e e e e s e e e e e s >|

Form 990-PF (2011)

JSA
1E1460 1 000

168840 B54C 10/17/2012 12:37:52 PM V 1l1-6 19880380F1



: THE ATLAS HERITAGE FOUNDATION 13-4147482
Form 990-PF (2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional semvices . . . . . . . . . . . . v v v i i v u. >

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities durning the tax year iInclude relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2 UNDER INTERNAL REVENUE CODE SECTION 501(C) (3).

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 NONE

e ——————, e ——————._ €, ———— e ————————

8 _NONE
Total. Add lInes 1 through 3 . . . . . . . L i Lt it i e e e i e e e e e e e e e e e e e ke e e e e e e >
Form 990-PF (2011)
JSA
1E1465 1 000
168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1



THE ATLAS HERITAGE FOUNDATION

Form 990-PF (2011)

13-4147482
Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes.
a Average monthly far market value of securttes .~~~ 1a 10,768,212.
b Average of monthly cashbalances .. ... ... ... ... 1b 825,162.
¢ Farr market value of all other assets (see instructions) 1c 247,981.
d Total(addlnes1a,b,andc) ..., 1d 11,841,355.
e Reduction claimed for blockage or other factors reported on lines 1a and
tc (attach detailed explanaton) 1e
2 Acquisition indebtedness applicable to ine 1assets 2
3 SUbtraCt Ilnezfrom Ilne 1d ----------------------------------------- 3 11’841’355-
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSIFUCHIONS) 4 177,620.
5 Net value of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 11,663,735.
6 Minimum investment return. Enter 5% of ne5 | _ . . . . . . L L., 6 583,187.
mistributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here p |:| and do not complete this part.)
1 Minimum investment return from Part X, @ 6. . . . . . o v vt v i i e e e e e e e e 1 583,187.
2a Taxon investment income for 2011 from Part VI, ne5 . 2a 10,759.
b Income tax for 2011. (This does not include the tax from Part VI.) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- 2c 10’759.
3 Distributable amount before adjustments. Subtract line 2¢ frombne 1 . . . . .. . .. ... ... . 3 572,428.
4 Recoveries of amounts treated as qualifying distrbutions | . . . . . ... L 4
5 Add ||ne83and4 .............................................. 5 572,428.
6 Deduction from distributable amount (see instructions) . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XI!,
1T =3 T 7 572,428.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes’
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne26 . .. 1a 868, 500.
b Program-related investments - total from Patix-8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequred) 3a
b Cash distribution test (attach the required schedule) . . . . . . . .. . ... . ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 _ _ . . 4 868,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see NStructions) | _ . . . . . . . . o 5 10,759.
6  Adjusted qualifying distributions. Subtract line 5 from ine4__ 6 857,741.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA
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: THE ATLAS HERITAGE FOUNDATION 13-4147482

Form 990-PF (2011) Page 9
Undistributed Income (see Instructions)

Distributable amount for 2011 from Part XI,
line7

Undistributed income, If any, as of the end of 2011
Enter amount for 2010 only

b Total for prior years 20 .20 20

- 0o a o T o

(a)

Corpus

(b)
Years prior to 2010

(©)
2010

(@)
2011

572,428.

Excess distributions carryover, if any, to 2011:_
From 2006 84,627.

From 2007 4,673,

From 2008

From 2009 853,2089.

From 2010 271,386.

Total of lines 3athroughe | , . . ., ... ..

Qualifying distrnibutions for 2011 from Part Xll,
lined » $ 868, 500.

a Applied to 2010, but not more than line 2a , , |

Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Applied to 2011 distributable amount | | | | .
Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2011 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5

o a o oo ©

Prior years' undistributed income Subtract
hne 4bfromlne2b .. ..
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . .. ... ...

Subtract line 6¢c from line 6b. Taxable
amount - see instructions

Undistributed income for 2010 Subtract line
4a from lhne 2a Taxable amount - see
nstructions . . . . . . L. 000 s e e e .

Undistnibuted income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distnibuted in 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distributions carryover from 2006 not
applied on line § or line 7 (see instructions) | _ |
Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a

Analysis of line 9.

Excess from 2007 | , 4,673.

1,213,895,

572,428.

296,072.

1,509,967.

84,627.

1,425, 340.

Excess from 2008 | | .

Excess from 2009 , | . 853,209.

Excess from 2010 , , . 271,386.

Excess from 2011 . . . 296,072.

JSA

1E1480 1 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6

19880380F1

Form 990-PF (2011)



Forrh 990-PF (2011) THE ATLAS HERITAGE FOUNDATION 13-4147482 Page 10

1a

2a

@' Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »

Check box to indicate whether the foundation 1s a private operating foundation descrnbed in section l I 4942())(3) or | I 4942())(5)

T r Prior r
Enter the lesser of the ad- axyea 3 years

Justed net income from Part (a) 2011 (b)2010 (c)2009 (d)2008
I or the minimum investment
return from Part X for each
year histed

(e) Total

Qualiftying distnbutions from Part
XII, hine 4 for each year listed .

Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .

Qualfying distributions made
directly for active conduct of
exempt actvities Subtract line
2dtromlne2c , | _ . , .
Complete 3a, b, or ¢ for the
alternative test relied upon
*Assets” altemative test - enter

(1) vatue of all assets

(2) Vvalue of assets qualifying
under section
49420(3)B) ). . . . .

"Endowment” alternative test-

enter 2/3 of minimum invest-

ment retum shown in Part X,

line 6 for each year listed

"Support" altemative test - enter

{1) Total support other than
gross Investment tncome
{interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalties) . . .

(2) Support trom  general
public and 5 or more
exempt organizations as
provided 1n section 4942
[t ) ) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

JAMES M. KILTS

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materals they should include:

Any submission deadlines.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
1E1490 1 000

Form 990-PF (2011)
168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1



* THE ATLAS HERITAGE FOUNDATION 13-4147482
Form 990-PF (2011) Page 11
[EXIE  Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient g fr?;l ‘fef‘a'l.é':f’sﬁ'g“x%" Foundation Purpose of grant or
! tatus of Amount
Name and address (home or business) any foundation manager | B4 S0 contribution
a Paid during the year
ATTACHMENT 12
1
|
|
|
| =) v I > 3a 868, 500.
‘ b Approved for future payment
I3 € Y P » 3b
Form 990-PF (2011)
JSA
1E1491 1 000
168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1




THE ATLAS HERITAGE FOUNDATION 13-4147482

Form 990-PF (2011) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
! Related or exempt
| (a) (b) (© (d) function income
\ 1 Program service revenue: Business code Amount Exclusion code Amount {See instructions.)
‘ a
b
|
‘ c
‘ d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments | |, | .

3 Interest on savings and temporary cash investments 14 43,442.
4 Dividends and interest from securities | | | 14 307,513.
5

Net rental income or (loss) from real estate.

6 Net rental iIncome or (loss) from personal property
7 Other investmentincome _ . . _ . . . . . . 01 16,788.
8 Gain or (loss) from sales of assets other than inventory 18 857, 330.
9 Net income or (loss) from special events _ , .,
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (e) . . . . 1,225,073.
13 Total. Add hne 12, columns (b), (d), NG (E) . . . . o v v v v v v et e e e e e e e e e 13 1,225,073.

(See worksheet in line 13 instructions to venfy calculations )

E1e®.4"/8:8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A N/A
|
|
|
JSA Form 990-PF (2011)

1E1492 1 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1



Forih 990-PF (2011) THE ATLAS HERITAGE FOUNDATION 13-4147482  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of.
(1) Cash

b Other transactions:
(1) Sales of assets to a nonchanitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

<

1a(1)
1a(2)

>

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
ic

iRl Rl Rl Rl el el

d If the answer to any of the above i1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule.

DYes No

(a) Name of organization {b) Type of organization (c) Description of relationship

Under penaltles of penury, | declare that | have examped this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t I1s true,
Sign correct, and cgmplete Daclarationfof preparer (offier thag/tgdxpayer) is based on il information of which preparer has any knowledge
May the IRS discuss this retum
Here } / c ‘O} l q l l:;\ } with the preparer_shown _below
I

Sl@aty’ of officer or trudtee U Date ! Title (see instructions)? Yes I___I No|

Paid Prnint/Type preparer's name Prepagrgr's signature Date } Checkl |'f
(ef 17 /Z. self-employed
T

DANIEL PIAZZA

PTIN
P00037900

Preparer I~ me » THE AYCO COMPANY/ TP °

Fim's EIN p 33-1187432

Use Only [Fim's address p. PO BOX 15014

ALBANY, NY 12212-5014 Phone no 518-640-5000

JSA

1E1493 2 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1

Form 990-PF (2011)
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The Atlas Heritage Foundation 2011
Schedule D Attachment - US Trust #8335

Description Date Sold Shares Proceeds Basis Gain(Loss)
Stifel Finl Corp 5/4/2011 44 22.87 22.87 0.00
Solarwinds Inc 9/2/2011 53 1,188.76 1,188.76 0.00
Wyndham Worldwide Corp 9/2/2011 50 1,469.97 1,469.97 0.00
Signet Jewelers 9/6/2011 31 1,053.97 1,053.97 0.00
Mercadolibre Inc 9/6/2011 19 1,222.62 1,222.62 0.00
Rackspace Hosting Inc 9/19/2011 43 1,459.82 1,459.82 0.00
Riverbed Technology 9/19/2011 43 898.25 898.25 0.00
Verifone Systems 9/19/2011 34 1,107.35 1,107.35 0.00

Total Short Term Gain(Loss) 8,423.61 8,423.61 0.00




THE ATLAS HERITAGE FOUNDATION 13-4147482
FORM 990-PF - PART IV
| CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME
! Date Date sold
| Kind of Property Description %f acquired
} Gross sale Depreciation Cost or FMV Ad;. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 1,321.
TOTAL CAPITAL GAIN DISTRIBUTIONS 37,470.
\
|
} FIELDPOINT #388 (SEE ATTACHMENT) P VAR VAR
‘ PROPERTY TYPE: SECURITIES
48,151. 49,257. -1,106.
FIELDPOINT #388 (SEE ATTACHMENT) P VAR VAR
PROPERTY TYPE: SECURITIES
6,193. 6,667. -474,
FIELDPOINT #065 (4810 SH) pP| 08/21/2009| 07/21/2011
‘ PROPERTY TYPE: SECURITIES
‘ 46,488, 52,673. -6,185.
| FIELDPOINT #396 (SEE ATTACHED) P VAR VAR
; PROPERTY TYPE: SECURITIES
| 50,877. 54,0098. -3,221.
USTR 1021 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
1,435,493, 1,433,434. 2,059.
USTR 1021 (SEE ATTACHED) P VAR VAR
! PROPERTY TYPE: SECURITIES
102,275. 102,275.
| USTR 1021 (5725 SH PROCTOR GAMBLE) Pl 01/01/1951| 03/24/2011
‘ PROPERTY TYPE: SECURITIES
351,834. 272,799. 79,035.
|
; USTR 1021 (7125 SH PROCTOR GAMBLE) Pl 01/19/2001| 04/28/2011
§ PROPERTY TYPE: SECURITIES
‘ 447,919, 249,633. 198, 286.
USTR 1021 (7125 SH PROCTOR GAMBLE) Pl 01/19/2001| 04/28/2011
PROPERTY TYPE: SECURITIES
448, 358. 249,633, 198, 725.
USTR 1021 (5000 SH PROCTOR GAMBLE) Pl 01/01/1951| 06/13/2011
PROPERTY TYPE: SECURITIES
323,870. 175,086. 148,784.
USTR 1021 (5000 SH PROCTOR GAMBLE) Pl 01/01/1951{ 06/14/2011
JSA
1E1730 1 000
168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1




THE ATLAS HERITAGE FOUNDATION 13-4147482
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 adj basis (loss)
PROPERTY TYPE: SECURITIES
324,844, 183,314. 141,530.
US TRUST #458 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
250,685, 258,965, -8,280.
.US TRUST #458 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
29,603. 31,607. -2,004.
US TRUST #457 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
367,272. 410,991. -43,719.
US TRUST #457 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
390, 3009. 369,504, 20,805.
US TRUST #457 (SEE ATTACHED) P| 08/16/2010| 08/04/2011
PROPERTY TYPE: SECURITIES
24,048. 18,167. 5,881.
US TRUST #473 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
61,673. 62,563. -890.
US TRUST #473 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
345, 905. 301,965. 43,940.
US TRUST #852 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
499,822, 487,178. 12,644,
US TRUST #852 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
11,660. 10,074. 1,586.
US TRUST #466 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
668, 060. 651, 023. 17,037.
US TRUST #474 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
542,930. 515,168. 27,762.

JSA
1E1730 1 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6

19880380F1




THE ATLAS HERITAGE FOUNDATION

FORM 990-PF - PART IV

13-4147482

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
US TRUST #474 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
54,405. 55,130. -725.
US TRUST #335 (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
149,730. 178, 956. -29,226.
ALT FOCUS BREVAN HOWARD (1525 SH) Pl 11/01/2009| 02/02/2011
PROPERTY TYPE: OTHER
151,026. 152,500. -1,474.
ALT FOCUS BREVAN HOWARD (1500 SH) Pl 11/01/2009( 05/06/2011
PROPERTY TYPE: OTHER
150,782. 150, 000. 782.
ALT FOCUS BREVAN HOWARD (1500 SH) Pl 11/01/2009| 08/03/2011
PROPERTY TYPE: OTHER
150,829. 150, 000. 829.
ALT FOCUS BREVAN HOWARD (1475 SH) Pl 11/01/2009| 11/10/2011
PROPERTY TYPE: OTHER
159,715. 147,500. 12,215.
LB OS DIV ARTBITRAGE FUND (6 SH) P 01/01/2009| 05/19/2011
PROPERTY TYPE: OTHER
8,400. 5,643. 2,757.
LB OS DIV ARTBITRAGE FUND (10 SH) pP| 01/01/2009| 11/29/2011
PROPERTY TYPE: OTHER
10,591. 9,405, 1,186.
TOTAL GAIN(LOSS) v eedtuteeeeeeneessoscsssasonenoenoosonosonoocenes 857,330.
JSA
1E1730 1 000
168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1
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THE ATLAS HERITAGE FOUNDATION 13-4147482

ATTACHMENT 9

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES
\

} DESCRIPTION AMOUNT

BALANCE SHEET ADJUSTMENT - NO TAX EFFECT -204.

TOTAL -204.

168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1



THE ATLAS HERITAGE FOUNDATION 13-4147482

ATTACHMENT 10

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

DELAWARE HAS NO FILING REQUIREMENT

168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1
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The Atlas Heritage Foundation
Grants Paid Attachment 2011

Date Description Address Amount
01/06/2011 Mercatus Center EconStories tv strategy 5,000.00
01/13/2011 Knox College Knox College Annual Fund 15,000.00
02/04/2011 Knox College Taylor Presidential Endowed Scholarship 25,000.00
02/04/2011 St. John's Lutheran Church Pastor's Discretionary Fund 5,000.00
02/04/2011 The Ayn Rand Institute General Fund 10,000.00
02/15/2011 University of Chicago Booth School of Bus Booth School of Business Fund 25,000.00
02/24/2011 Clemson University Clemson Institute for Study of Capitalism 42,500.00
03/09/2011 Greenwich Hospital Greenwich CT 06830 10,000.00
04/05/2011 Common Good One Metrotech Center, Brooklyn NY 11201 10,000.00
04/11/2011 Marriott Found for Peopie w/Disabilities Bethesda MD 20817 1,000.00
06/14/2011 Westchester Land Trust Bedford Hills NY 10507 2,500.00
07/07/2011 George Mason University Foundation Mercatus Center 10,000.00
08/15/2011 Cato Institute Washington DC 20001 22,500.00
09/15/2011 Weill Cornell Medical College New York NY 10065 25,000.00
12/01/2011 University of Chicago Booth School of Bus Kilts Center Scholarships 400,000.00
12/01/2011 Weill Cornell Medical College Discoveries that Make a Difference 200,000.00
} 12/28/2011 Ayco Charitable Foundation The James M. Kilts Family Fund 60,000.00
1 Total Donations 868,500.00

All contributions were made to the general purpose
fund of 501(C)(3) Public Charitable Organizations.
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SCHEDULED . R OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@1 1
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
THE ATLAS HERITAGE FOUNDATION 13-4147482
Note: Form 5227 filers need to complete only Parts | and |l.
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
(a) Description of property (b) Date acquired| (c) Date sold (e) Cost or other basis .
(Example 100 shares 7% preferred of “Z" Co ) (mo, day, yr} (mo, day, yr) (d) Sales price (see instructions) Sutgtfa'::?t(g?f!:rﬁr(d)
1a
b Enter the short-term gam or (loss), If any, from Schedule D-1,ne1b . . . . . . . . . . .. ... .. ... 1b -26,940.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . . . ... .. ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . _ . . . . . . . 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capttal Loss
Carryover WOrkSheet . . . . L . . . . a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column(3)ontheback. . . . . o oo v e e e e e > | 5 -26,940.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
() Gain or (loss) for
(a) Descnptlor: of property o (b) Date acquired| (c) Date sold d) Sal (e) Cost or other basis the entire year
(Example 100 shares 7% preferred of 2" Co ) (mo , day, yr) (mo, day, yr) (d) Sales price (see instructions) Subtract (e) from (d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ne6b . . _ . . . . . . . . . ... . . .. .... 6b 845,479.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . . . ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . _ _ . . . . . . . . 8 1,321.
9 Capttalgaindistributions | e e 9 37,470.
10 Gainfrom Form 4797, Partl | . L e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from hine 14 of the 2010 Captal Loss
Carmyover WOrkSRBEE . . . . . . . L . L i e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column () onthe baCK . . . . o o\t i i e e e e e e e e e e e e e e e e e e s e . .. > |12 884,270.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedute D (Form 1041) 2011
JSA
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Schedule D (Form 1041) 2011 Page 2

Summary of Parts land Il (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . . ... .. .. .. .. ... 13 -26,940.
14 Net long-term gain or (loss):
a Totalforyear . . . . .. . ...... ..., .. ... ..., 14a 884,270.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), | . _ . 14b
c 28%rategain . L e 14c
15 Total net gain or (loss). Combine ines 13 and 14a _ . _ . . . . » |15 857,330.

Note: If iine 15, column (3), is a net gamn, enter the gan on Form 1041, line 4 (or Form 990-T, Part |, Iine 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, hine 4c, if a trust), the smaller of.
a The loss on line 15, column (3)or b $3,000 16 |[(

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), s a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gamns, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, ne 22, 1s more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Either line 14b, col. (2) or line 14c, col. (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 14b, col. (2) or line 14c¢, col. (2) 1s more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,ine 34) _ . |17
18 Enter the smaller of ine 14a or 15 in column (2)
but notlessthanzero, ., . . . .. .. .. .. .. 18
19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T), [ 19
20 Addlnes18and19 _ . . . . . ... ... ... 20
21 If the estate or trust 1s filing Form 4952, enter the
amount from line 4g; otherwise, enter-0- _, , » | 21
22 Subtract line 21 from line 20. If zero or less, enter-0- . . . . . ........ 22
23 Subtract ine 22 from line 17. If zero orless, enter-0- . . _ . . . . . .... 23
24 Enter the smaller of the amountonline 17 or $2,300 _ . . . . . . .. .. .. 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amountfrom ine 23_ . _ . . . . . . ... ... .. ... 25
26 Subtracthne 25 fromline 24 _ . . . .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30, go to line 31 I:I NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) _ . . . . . . . .. 28
29 Subtractline 28 from ne 27 | . . . . . . ... 29
30 Multiply hne 29 by 15% (15) | | L . . . L. . e e e 30
31  Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . ... .. ... .. 31
32 AdAINes30aNd BT | | .. ... 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . . . .. . ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a (orForm 990-T, IIN€ 36) . . . .t vt v vt v e b e o e e o e o u s a s v e e e e e e aaeas 34
Schedule D (Form 1041) 2011
JSA
1F1220 2 000
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No_ 1545-0092
(Form 1041) (Form 1041)
Department of the Treasury » See instructions for Schedule D (Form 1041_ )- 2@1 1
Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
THE ATLAS HERITAGE FOUNDATION 13-4147482
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
S eres s e | o | @sdesme | ORINEN | G
1a FIELDPOINT #388 (SEE o
ATTACHMENT) 48,151. 49,257. -1,106.
FIELDPOINT #396 (SEE
ATTACHED) 50,877. 54,0098. -3,221.
USTR 1021 (SEE ATTACHED) 1,435,493, 1,433,434. 2,059.
US TRUST #458 (SEE
ATTACHED) 250, 685. 258, 965. -8,280.
US TRUST #457 (SEE
ATTACHED) 367,272. 410,991. -43,719.
US TRUST #473 (SEE
ATTACHED) 61,673. 62,563. -890.
US TRUST #852 (SEE
ATTACHED) 499,822, 487,178. 12,644.
US TRUST #466 (SEE
ATTACHED) 668, 060. 651, 023. 17,037.
US TRUST #474 (SEE
ATTACHED) 542, 930. 515,168. 27,762,
US TRUST #335 (SEE
ATTACHED) 149,730. 178, 956. -29,226.
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, lne1b . . . . .. .. ... ... .. ... -26,940.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011
JSA
1F1221 2 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1
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Schedule D-1 (Form 1041) 2011 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

|
|
|
o) Doscrpton o progery Erare s |G| @swseee | OGTuEIe | (Qemnarton,
| 6a FIELDPOINT #388 (SEE
‘ ATTACHMENT) 6,193. 6,667. -474.
| FIELDPOINT #065 (4810 SH) | 08/21/2009| 07/21/2011 46,488. 52,673. -6,185.
USTR 1021 (SEE ATTACHED) 102,275. 102,275.
USTR 1021 (5725 SH PROCTOR
GAMBLE) 01/01/1951| 03/24/2011 351,834. 272,799. 79,035.
USTR 1021 (7125 SH PROCTOR
GAMBLE) 01/19/2001| 04/28/2011 447,919. 249,633. 198, 286.
USTR 1021 (7125 SH PROCTOR
GAMBLE) 01/19/2001 | 04/28/2011 448, 358. 249,633. 198, 725.
USTR 1021 (5000 SH PROCTOR
GAMBLE) 01/01/1951| 06/13/2011 323,870. 175, 086. 148,784.
USTR 1021 (5000 SH PROCTOR
GAMBLE) 01/01/1951| 06/14/2011 324,844. 183, 314. 141, 530.
US TRUST #458 (SEE
| ATTACHED) 29,603. 31,607. -2,004.
! US TRUST #457 (SEE
| ATTACHED) 390, 309. 369,504. 20,805.
! US TRUST #457 (SEE
! ATTACHED) 08/16/2010 | 08/04/2011 24,048, 18,167. 5,881.
US TRUST #473 (SEE
ATTACHED) 345, 905. 301, 965. 43,940.
US TRUST #852 (SEE
ATTACHED) 11, 660. 10,074. 1,586.
US TRUST #474 (SEE
ATTACHED) 54,405. 55,130. -725.
ALT FOCUS BREVAN HOWARD
(1525 SH) 11/01/2009| 02/02/2011 151, 026. 152,500. -1,474.
ALT FOCUS BREVAN HOWARD
(1500 SH) 11/01/2009| 05/06/2011 150,782. 150, 000. 782.
ALT FOCUS BREVAN HOWARD
(1500 SH) 11/01/2009| 08/03/2011 150,829. 150, 000. 829.
ALT FOCUS BREVAN HOWARD
(1475 SH) 11/01/2009| 11/10/2011 159, 715. 147,500. 12,215.
LB OS DIV ARTBITRAGE FUND
(6 SH) 01/01/2009| 05/19/2011 8,400. 5,643. 2,757.
LB OS DIV ARTBITRAGE FUND
(10 SH) 01/01/2009| 11/29/2011 10,591. 9,405. 1,186.
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, lne6b . . . . . . . . v v s v u e e 845,479.

Schedule D-1 (Form 1041) 2011
JSA
1F1222 2 000

168840 B54C 10/17/2012 12:37:52 PM V 11-6 19880380F1
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Form 8868 (Rev 1-2012) Page 2
e |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox, ., . ., . . . .
Note. Only complete Part Il if you have aiready been granted an automatic 3-month extension on a previously filed Form 8868.
e |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print THE ATLAS HERITAGE FOUNDATION I—X—l 13-4147482
File by the Number, street, and room or suite no If a P O box, see instructions. Social security number (SSN)
due date for C/0 THE AYCO COMPANY, LP ﬁ
:g't’;?nygue'e City, town or post office, state, and ZIP code. For a foreign address, see instructions
nstructions SARATOGA SPRINGS, NY 12866-0860
Enter the Return code for the return that this application is for (file a separate applcation foreachreturn) . . . . .. ... ... | OI 4 I
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 .- - f
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthe care of » C/0O JOHN JUSTICE, THE AYCO CO
Telephone No. » _ 518 886-4221 _ FAX No. p» _

e |f the organization does not have an office or place of business in the United States, check thisbox _ _ . . . . . . . ... ... | 4 ':l
e |[f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . Ifthiss
for the whole group, check thisbox | | . . . . | 4 ‘:I If it 1s for part of the group, check this box 4 |_, and attach a
list with the names and EINs of all members the extension is for.

4 | request an additional 3-month extension of time until 11/15 ,20 12

5 Forcalendaryear 2011 | or other tax year beginning , 20 , and ending , 20

6 |f the tax year entered in line 5 1s for less than 12 months, check reason: L__I Initial return [_] Final return

Change in accounting period
7  State in detall why you need the extension ATTACHMENT 1

8a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 8al$ 11,000.
b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b|$ 40,077.
¢ Balance Due. Subtract ine 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c|$ 0

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authorized to prepare this form

Signature P> Title P> Date B>
Form 8868 (Rev 1-2012)

JSA

1F8055 4 000
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