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Y ¢
Form 990' PF

/
Department of the Treasury

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

Internal Revenue Service
For calendar year 2011 or tax year beginning

, and ending

Name of foundation

THE LADANE FOUNDATION

A Employer identification number

13-4105176

Number and street (or P O box number if mail 1s not delivered to street address)

11 CAUSEWAY DRIVE

Room/suite

B Telephone number

910-579-7300

City or town, state, and ZIP code
OCEAN ISLE BEACH, NC

28469

G Check all that apply: |:| Initial return
Final return

|:] Address chal

|:| Initial return of a former public charity

D Amended return
nge [i] Name change

H Check type of organization: @ Section
:l Section 4947(a)(1) nonexempt charitable

501(c)(3) exempt private foundation
trust |:| Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)

>3

5,265,961.

J Accounting method: lKl Cash
|:] Other (specify)

D 1 Foreign organizations, check here

Foreign organizations meeting the 85% test,
. check here and attach computation

E If private foundation status was terminated
under sectton 507(b)(1)(A), check here

Cur exemption application 1s pending, check here ’D

[ ]
»[ |
[ ]

|:| Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

(Part I, column (d) must be on cash basis )

Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b}, (), and (d) may not

necessarily equal the amounts in column (a)

{a) Revenue and

) expenses per books

{b) Net investment
Income

(¢) Adjusted net
ncome

(d) Disbursements
for chantable purposes
(cash bass only)

Gheck > [__| tthe foundation 1s notrequired to

Interest on savings and temporary
cash investments

Didends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N -

Contributions, gifts, grants, etc., received

11,229.

N/A

attach Sch B

STATEMENT 1

28.

STATEMENT 2

6a Net gain or {foss) from sale of assets not on |
Gross sales price for all 2 1 0

ine 10

,025.

b assets on line 8a
7 Capital gain net income (from Part IV, iine 2)

8 Net short-term capital gain

9 Income modifications
Gross sales less returns

Revenue

102 and allowances

b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income

12 Total. Add lines 1 through 11

11,260,

IR
(D]
.
L
=
»)

13
14
15
16a Legal fees

b Accounting fees

¢ Other professional fees
interest

Taxes

Depreciation and depletion
Occupancy

Travel, conferences, and meetings
Printing and publications
Other expenses

Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add lines 24 and 25

Other employee salaries and wages
Pension plans, employee benefits

17
18
19
20
21
22
23
24

/e
S3
Operating and Administrative Expenses

@)

1

Q3

25
26

Compensation of officers, directors, trustees, etc

STMT 3
STMT 4
STMT 5

STMT 6

STMT 7

0.

-1

P

C

ap
op
<b
~p
[ )
-t
~Npd

8,685.

iRS-PYC

8,685,

1,450.

()
@
©
i

725.

363.

0.

22,802.

7,584.

1,670.

693.

42,554.

24,220.

16,994.

102,500.

102,500.

145,054,

24,220,

119,494.

27 Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements

b Netinvestmentincome (f negative, enter -0-)

-133,794.

r -0-)

N/A

dic g % 90y

¢ Adjusted net income f negative, ente:
123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2011)
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Form 990-PF (§011)

THE LADANE FOUNDATION

13-4105176

Page 2

Attached schedules and amounts in the descniphon
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

4,753.

3,931.

3,931,

Less: allowance for doubtful accounts P>

4 Pledges recewable P>

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >

Less: allowance for doubtful accounts P>

8 Inventonies for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations STMT 8
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, butdings, and equipment basis

1,073,050.

940,078.

937,030,

» 10,400,000.

Less accumutated depreciation >

10,400,000.

10,400,000.

4,325,000,

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment; basis P

Less accumulated depreciation >

15 Other assets (describe P>

16 _ Total assets (to be completed by all filers)

11,477,803,

11,344,009,

5,265,961.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 toans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > @
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retfained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [ ]

31 _Total liabilities and net assets/fund balances

11,477,803.

11,344,009,

11,477,803.

11,344,009.

11,477,803.

11,344,009,

Analysis of Changes in Net Assets or Fund Balances

1

o o1 W N

Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

11,477,803.

-133,794.

0.

Add hnes 1, 2,and 3
Decreases not included in line 2 (itemize) P>

11,344,0009.

0.

Total net assets or fund balances at end of vear (hne 4 minus hine 5) - Part 1, column (b), hine 30

3 O [ |G [N |=s

11,344,009,

123511
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011)

THE LADANE FOUNDATION 13-4105176  Page3
[Part IV | Capital Gains and Losses for Tax on Investment Income
. {a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 MONEY MARKET OBILAGATIONS 11/25/08 05/11/11
b MONEY MARKET OBILAGATIONS 11/25/08 [ 10/31/11
¢ MONEY MARKET OBILAGATIONS 11/25/08 | 12/13/11
d ;
e
() Depreciation allowed (g) Cost or other basis (k) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 35,000. 35,000. 0.
b 25,000. 25,000. 0.
¢ 150,025. 150,025. 0.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
() FM.V. a5 of 12/31/69 O ot 231169 vercoL (. fany. Losses (irom col. (n)
a 0.
b 0.
¢ 0.
d
e
If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-in Part I, line 7 2 0.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter -0-in Part |, ine 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes Bi__] No

If "Yes," the foundation does not quaiify under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year; see instructions before making any entries.

a
Base pe(nc)Jd years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of nonchanitable-use assets

d
DlSthblgtlzm ratio
(col. (b) divided by col. (c))

2010 37,316. 6,322,263. .005902

2009 60,723. 6,409,106. .009474

2008 96,336, 11,487,240. .008386

2007 74,540. 11,397,183. .006540

2006 55,303. 10,818,721. .005112

2 Total of hne 1, column (d) .035414
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the number of years

the foundation has been in existence If less than 5 years .007083

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 5,265,936.

5 Multiply line 4 by line 3 37,299,

6 Enter 1% of netinvestment income (1% of Part |, line 27b) 0.

7 Addlines 5and 6 37,299,

8 Enter qualifying distributions from Part XIl, line 4 119,494.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)



Page 4

Form 990-PF (3011) THE LADANE FOUNDATION 13-4105176

Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

da Exempt operating foundations described in section 4340(d)(2), check here P> I_:I and enter "N/A" on line 1.
Date of rubng or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» |_2—L] and enter 1% 1 0.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addhnes 1and 2 3 0.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from hine 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 840.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 840.
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 ss attached 8
9 Tax due. If the total of ines 5 and 8 1s more than ine 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of knes 5 and 8, enter the amount overpaid > | 10 840.
Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> 840 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any maternals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language i the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
NC
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2011 or the taxable year begmning in 2011 (see instructions for Part XIV)? if "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if "ves " attach a schedule isting their names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)



Forr; 990-PF (2'01 1) THE LADANE FOUNDATION 13-4105176

| Part VII-A | Statements Regarding Activities (continued)

Page 5

14 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
if "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» N/A

1

12

13

X

14 Thebooks are ncare of p» PAULA BUIS

Telephone no.p»910-579-7300

Locatedat 11 CAUSEWAY DRIVE, OCEAN ISLE BEACH, NC ZIP+4 p28469

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

> |
N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country P

16

Yes

No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes m No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes [E No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:‘ Yes E] No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income {lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2011? [:] Yes IX] No
If"Yes," hst the years p» . . ,
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to icorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? !:] Yes [IJ No
b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2011.) N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

ib

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011) THE LADANE FOUNDATION 13-4105176 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dururfg the year did the foundation pay or incur any amount to;
+ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes m No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes [ﬂ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |___] Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [:] Yes @ No
(5) Prowide for any purpose other than religious, charitable, sctentific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [-2] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » ':]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:l Yes II] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes IE No
b I "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction® N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Thtle, and average

(c) Compensation

‘ﬂ Contbuti

ans o (e) Expense

(a) Name and address hours per week devoted (It not paid, oyeshenctibpans | agcount, other
to position enter -0-) compensanun allowances
SEE STATEMENT S 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average d) Contibutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours per week (c) Compensation 8 }""“’e"ef" plans | account, other
devoted to position compensauon allowances
NONE
Total number of other employees paid over $50,000 | 2 | 0

123551
12-02-11

Form 990-PF (2011)




Forr:1 990-PF (2’01 1) THE LADANE FOUNDATION 13-4105176 Page 7

: Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

123561
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) THE LADANE FOUNDATION

13-4105176  Page8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 1,016,645.

b Average of monthly cash balances 1b 4,483.

¢ Far market value of all other assets 1c 4,325,000,

d Total (add lines 1a,b, and c) 1d 5,346,128.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 5,346,128.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 80,192,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 5,265,936.
6 Minimum investment return. Enter 5% of line 5 6 263,297.
Distributable Amount (see instructions) (Section 4942()(3) and (J)(5) private aperating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 263,297.
2a Tax on investment income for 2011 from Part VI, line 5 2a

b Income tax for 2011. (Thus does not include the tax from Part V1.) 2b

¢ Addlines 2aand 2b 2 0.
3 Distributable amount before adjustments. Subtract line 2¢ from ling 1 3 263,297.
4  Recoveries of amounts treated as quahfying distributions 4 0.
5 Addlines 3and 4 5 263,297.
6 Deduchon from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xil, ling 1 7 263,297,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 119,494.

b Program-related nvestments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for spectfic charitable projects that satisfy the:

a Sustability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) | 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X!iI, line 4 4 119,494.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 119,494.

Note. The amount on line 6 wil! be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of tax in those years.

123571
12-02-11

Form 990-PF (2011)
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Form 990-|?F (2011)

THE LADANE FOUNDATION

13-4105176  Pages_

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2010

¢)
2010

(d)
2011

1 Distnibutable amount for 2011 from Part XI,
line 7

263,297.

2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only

112,734.

b Total for prior years:

3 Excess distributions carryover, If any, to 2011:
aFrom 2006

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of ines 3a through e

4 Qualfying distributions for 2011 from
Part XII, ne 4: P> $ 119,494.
a Applied to 2010, but not more than line 2a

112,734.

b Applied to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Iinstructions)

d Applied to 2011 distributable amount

6,760.

€ Remaining amount distributed out of corpus

5 Excess distributions carryover applted to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from ling 6b. Taxable
amount - see instructions
¢ Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or hne 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2007

256,537.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)




13-4105176 Page 10

Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 ¥
Form 990-PF (2011) THE LADANE FOUNDATION

N/A

1.a If the foundation has received a ruling or deterrmination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation descnibed in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

>
[ 1 a9420)3) or [ 1 a942((5)
Tax year Prior 3 years
(a) 2011 (b) 2010 (¢) 2009 (d) 2008 (e) Total

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d){2).)

LADANE WILLIAMSON

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadines:

d Any restrictions or hmitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other factors:

123801 12-02-11

10

Form 990-PF (2011)
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Form 990-PF (2011) THE LADANE FOUNDATION 13-4105176 Pageti
|Part XV| Supplementary Information (continued)
3. Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlr:datlr;n Purposmte %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
DUKE UNIVERSITY UNRELATED NONE GENERAL DONATION
BOX 90600
DURHAM, NC 27708 17,500,
FIFTH AVENUE PRESBYERITAN CHURCH, NEW [NRELATED NONE TMPROVEMENTS TO CHURCH
YORK, NY
7 WEST 55TH STREET
NEW YORK, NY 10019 50,000,
NICARAGUAN CHRISTIAN SCHOOL COLEGIA PROGRAM ONE PROGRAM TO IMPROVE THE
CRISTIANO EN NICARAGUA SCHOOL FACILITIES AND
CAMPBELL ST CHURCH OF CHRIST, 1490 EDUCATIONAL SERVICES
CAMPBELL STREET JACKSON, TN 38305 BY PROVIDING FUNDS AND
SUPPLIES, 15,000,
POTTER'S HOUSE ASOCIACION CASA DEL PROGRAM LIONE PROGRAM TO BUILD
ALFARERO HOUSES IN THE POVERTY
29 CALLE 7-42 ZONA 3 FONE OF GUATEMALA
GUATEMALA , GUATEMALA CITY, 20,000,
Total > 3a 102 500
b Approved for future payment
NONE
Total > 3b )

123611 12-02-11

11

Form 990-PF (2011)



Fom.1990-PF (2011) THE LADANE FOUNDATION

13-4105176 Paget2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bu éuan)ess {b) E:*,%g' {d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 3.
4 Dividends and interest from securihies 14 28.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 31. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 31.
(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Expiain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

123621
12-02-11

12
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Forn;990-PF(2'011) THE LADANE FOUNDATION 13-4105176 Page13

Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1}

1b(2)

1b(3)

1b(4)

1b(5})

1b(6)

b bl bl bl e Fol o T ol oo

1ic

d If the answer to any of the above s "Yes,” complete the following schedule. Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show tn

column (d) the value of the goods, other assets, or services received.

{a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [ lves [XIno
b i "Yes,"' complete the following schedule.
{(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
)
Under penaltieg of ger) | declare that | have examined this returp7Thcluding accompanying schedules and statements, and to the best of my knowledge —

. and belief, § 1§ tdfe, ‘ec}, and complete Dgclaration r {gfher than taxpayer}1s d for on of which preparer has any knowledge xﬂ;hzlltﬁsthcgs;:;:’;ms
SIQH ; //% shown below {see Instr )?
Here PRESIDENT Yes No

nature ojofficer or trustee Date Title
Prini/lype preparer's name Pre%nature Date Check [ |  [PTIN
% self- employed
. 8, // z
Paid ROB_WAGNER / WZfyrty / / P00037480
[74

Preparer |Frm's name » MCGLADREY LLP’
Use Only

Frm'seIN > 42-0714325

Frm'saddress » 300 NORTH 3RD STREET, FIFTH FLOOR

WILMINGTON, NC 28401 Phoneno. 910-762-9623

123622
12-02-11

13
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Debanment of the Treasury
Internal Revenue Service

OMB No 1545-0047

2011

Name of the organization

THE LADANE FOUNDATION

Employer identification number

13-4105176

Organization type (Check one)

Filers of: Section:

Form 990 or 990-EZ I:] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chartable trust treated as a private foundation

OO0 O

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

'I' For an organization fiing Form 990, 990-EZ, or 990-PF that received, durnng the year, $5,000 or more (in money or property) from any one

contributor Complete Parts | and Il

Special Rules

|:| For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (1)) Form 990, Part VIlI, ine 1h, or (1) Form 990-EZ, line 1 Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, }l, and Il

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durnng the year,
contnbutions for use exclusively for religious, chantable, etc , purposes, but these contnibutions did not total to more than $1,000
If this box 1s checked, enter here the total contrbutions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc , contnbutions of $5,000 or more durnng the year

> s

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part |, ne 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

THE LADANE FOUNDATION

Employer identification number

13-4105176

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

LADANE WILLIAMSON

11 CAUSEWAY DRIVE

$

11,229.

OCEAN ISLE, NC 28469

Person 'I‘
Payroll |:]
Noncash D

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person l:]
Payroll D
Noncash [ ]|

(Complete Part Il if there
I8 a noncash contrnibution.)

(a)
No.

(b)
Name, address, and ZiP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroll l:]
Noncash [ |

(Complete Part |l if there
1s a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person E]
Payroll E]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll |:|
Noncash [ |

(Complete Part Il if there
1s a noncash contrnibution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [ ]
Noncash [ |

(Complete Part Il if there
1s a noncash contnibution )

123452 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

THE LADANE FOUNDATION

Employer identification number

13-4105176

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed

(a)
(c)
No.
. (b) ) FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
c)
No. {
L (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
(c)
No.
L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
{c)
No.
o () R FMV (or estimate) (d i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
N ®) , FMV (or estimate) d
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
(c)
No.
° Lo () . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part! (see instructions)

123453 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

THE LADANE FOUNDATION

Employer identification number

13-4105176

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or {10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part 1, enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Eater this informaton once )

Use duplicate copies of Part Ill if additional space is needed

(a) No.
Ff’r:rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igr:rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Retlationship of transferor to transferee
(a) No.
I;raorrtnl (b) Purpose of gift (c) Use of gift {(d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lfbrorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

17

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




THE LADANE FOUNDATION

13-4105176

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

PORTFOLIO INTEREST - WACHOVIA CHECKING

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
| CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
PORTFOLIO INTEREST & DIVIDENDS -

A.G. EDWARDS MUNICIPAL BONDS 28. 0. 28.
TOTAL TO FM 990-PF, PART I, LN 4 28. 0. 28.
FORM 990-PF LEGAL FEES STATEMENT 3
; (A) (B) (c) (D)

‘ EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 8,685. 0. 8,685.
TO FM 990-PF, PG 1, LN 16A 8,685. 0. 8,685.
|

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING / TAX
'PREPARATION

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,450. 725. 725.
1,450. 725. 725.

18 STATEMENT(S) 1, 2, 3, 4



THE LADANE FOUNDATION

13-4105176

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 363. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 363. 0. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 22,802. 22,802. 0.
TO FORM 99%90-PF, PG 1, LN 18 22,802. 22,802. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANNUAL REPORT FEE 182. 0. 0.
INSURANCE 593. 593. 0.
FILING FEES 795. 0. 0.
BANK CHARGES 100. 100. 0.
TO FORM 990-PF, PG 1, LN 23 1,670. 693. 0.

19

STATEMENT(S) 5, 6, 7




THE LADANE FOUNDATION

13-4105176

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER

FAIR MARKET

DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
WELLS FARGO MUNI BONDS - ACCT: 8533 X 940,078. 937,030.
TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 940,078. 937,030.
TOTAL TO FORM 990-PF, PART II, LINE 10A 940,078. 937,030.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LADANE WILLIAMSON PRESIDENT
11 CAUSEWAY DRIVE 5.00 0. 0. 0.
OCEAN ISLE BEACH, NC 28469
PAULA BUIS SECRETARY/TREASURER
11 CAUSEWAY DRIVE 1.00 0. 0. 0.
OCEAN ISLE BEACH, NC 28469
ODELL FRASIER BULLINGTON DIRECTOR
11 CAUSEWAY DRIVE 1.00 0. 0. 0.
OCEAN ISLE BEACH, NC 28469
KENDRA LADANE BULLINGTON DIRECTOR
210 ARDEN CREST CT. 1.00 0. 0. 0.
CARY, NC 27513
MITCHELL GRANT BULLINGTON DIRECTOR
11 CAUSEWAY DRIVE 1.00 0. 0. 0.
OCEAN ISLE BEACH, NC 28469
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

20 STATEMENT(S) 8, 9




‘THE LADANE FOUNDATION

EiN 13-4105176 AMENDMENTS TO OPERATING DOCUMENTS Page 1 of 11
@ Z&ZZUQTE pacs 1
The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF AMENDMENT OF "THE LADANE FOUNDATION,
LTD.", CHANGING ITS NAME FROM "THE LADANE FOUNDATION, LTD." TO
"THE LADANE FOUNDATION'", FILED IN THIS OFFICE ON THE SECOND DAY
OF DECEMBER, A.D. 2011, AT 1:49 O'CLOCK P.M.

A FILED COPY OF THIS CERTIFICATE HAS BEEN FORWARDED TO THE

NEW CASTLE COUNTY RECORDER OF DEEDS.

SN S

Jeffrey W Bullock, Secretary of State

3182746 8100 AUTHENTY[CATION: 8200955

111250817 DATE: 12-05-11

You may verify this certificate online
at corp.delaware.gov/authver.shtml

S
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{THE LADANE FOUNDATION i
EIN 134105176 AMENDMENTS TO OPERATING DOCUMENTS Page 2 of 11
State of Delaware
Secreta of State
Division of Corporatians
Delivered 01:49 PM 12/02/2011
FILED 01:49 PM 12/02/2011
SRV 111250817 - 3182746 FILE

STATE OF DELAWARE
CERTIFICATE OF AMENDMENT
(A CORPORATION WITHOUT CAPITAL STOCK)

The corporation, THE LADANE FOUNDATION, LTD. ,
organized and existing under the laws of the State of Delaware, hereby certifies as
follows:

(1) That at & mccting a votc of the members of the governing body was taken
for and against the amendment to the Certificate of Incorporation, said Amendment being
as follows:

See Attacheac.

(2) Thart said amendment was duly adopted in accordance with the provisions of
Section 242 of the General Corporation Law of the State of Delaware.

IN WITNESS WHEREOF, said corporation has caused this certificate to be
signed this 1 day of December ,AD. 2011

A’ /i ,

Authorized Officer

=
-

Name: LaDane Williamson, President

" Print or Tyvpe




. ~“¢ YHE LADANE FOUNDATION '@ vl puiauon YTU-0/9-0990 p.4
EIN 13-4105176 AMENDMENTS TO OPERATING DOCUMENTS Page 3 of 11

Article FIRST of the CERTIFICATE OF INCORPORATION of The LaDane
Foundation, Lid., dated 2/22/2000, is hereby removed and replaced with the
following Article FIRST

FIRST: The name of the corporation (hereinafter called the "Corporation”) is
The LaDane Foundation.




¢ THE LADANE FOUNDATION
EIN 13-4105176 °

AMENDMENTS TO OPERATING DOCUMENTS Page 4 of 11

NORTH CAROLINA

Department of The Secretary of State

AMENDED CERTIFICATE OF AUTHORITY

I, ELAINE F. MARSHALL, Secretary of State of the State of North Carolina, do

hereby certify that

THE LADANE FOUNDATION

is hereby issued an Amended Certificate of Authority evidencing its name change from The
LaDane Foundation, Ltd.. A copy of the application for an amended certificate of authority
conforming to the requirements of the general statutes of North Carolina is attached.

Document Id: C201134100121

IN WITNESS WHEREOF, I have hereunto
set my hand and affixed my official seal at the
City of Raleigh, this 7th day of December, 2011

Glorne 2 Fppakalt

Secretary of State




* THE LADANE FOUNDATION

EIN 13-4105176

AMENDMENTS TO OPERATING DOCUMENTS SOSWG%
Date Filed: 12/7/2011 3:14:00 PM
Elaine F. Marshall
North Carolina Secretary of State
C201134100121

State of North Carolina
Department of the Secretary of State
APPLICATION FOR AMENDED CERTIFICATE OF AUTHORITY

NONPROFIT CORPORATION
Pursuant to §S5A-15-04 of the General Statutes of North Caroline, the undersigned corporation hereby
applies for an Amended Certificate of Authority to conduct affairs in the State of North Carolina and for
that purposs submits the following statement,

1. The name of the corporation is; The LaBane Faundation, Lid

2. The name the corporation is currently using in the State of North Carolina is:

The LaDane Foundation, Lid

3. The state or country of organization is:_Delaware

4. The date the corporation was authorized to conduct affairs in the State of North Carolina is:

February 2, 2001

5. This application is filed for the following reason (complete all applicable items):
& The corporation has changed its corporate name to:*
The LaDane Foundation

b. The name the corporation will hereafter use in the State of North Carolina Is changed to:
The LaDane Foundation

¢. The corporation has changed its period of duration to:

d. The corporation has changed the state or country of its incorporation to:

6. Attached is a certificate attesting to the change, duly authenticated by the Secretary of State or other
officlal having custody of corporate records in the state or country of incorporation,

7. Ifthe corporation is required to use a fictitious name in order to conduct affairs in this State, a copy of
the resolution of its board of directors, certified by its secretary, adopting the fictitious name is
attached,

8. This application will be effective upon filing, unless a date and/or time is specified:

This the 7th _day of _Dacember .20 11

The LaDape Foyndation 3
ame of Corporafion )
/ (% C W
Signature
LaDane Wlillamson, President
Type or Print Name and Title
NOTES

1. Filing fce is $25, Ope executed original and ane exact or conformed copy of this application must be filed with
the Secretary of State.

*If the name of the corporation as changod is unavailable for use in North Carolina, indjcate this fact and state the name

the corporation wishes to use in North Carolina on 5b. (See N.C.G.S. §SSA-15-06)

(Revised January 2000) (Form N-10)
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STATE OF DELAWARE
CERTIFICATE OF AMENDMENT
(A CORPORATION WITHOUT CAPITAL STOCK)

The corporation, THE_LADANE FOQUNDATION, LTD.

organized and existing under the laws of the State of Delaware, hereby certifies as
follows:

(1) That at a meeting a vote of the members of the governing body was taken
for and against the amendment to the Certificate of Incorporation, said Amendment being

fi :
as follows See Attached.

(2) That said amendment was duly adopted in accordance with the provisions of
Section 242 of the Genera] Corporation Law of the State of Delaware.

IN WITNESS WHEREOF, said corporation has caused this certificate to be
signed this 5%“4 day of October ,A.D. 2011

Authorized Officer

| Name: LaDafie Williamson, President
‘ Print or Type
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THE LADANE FOUNDATION, LTD.

UNANIMOUS WRITTEN CONSENT OF THE BOARD OF DIRECTORS OF
THE LADANE FOUNDATION, LTD. TO ACTION WITHOUT MEETING

The undersigned, being all of the members of the Board of Directors (“Directors”) of
THE LADANE FOUNDATION, LTD., a Delaware corporation (the “Company”), do hereby
adopt the following resolutions, effective as of the 25™ day of October, 2011, as the actions and
recommendations of the Directors:

ADOPTION OF ARTICLES AND BYLAWS

NOW, THEREFORE, BE IT RESOLVED, that the Directors have reviewed and hereby
approve the draft amendments to the Company’'s Certificate of Incorporation (“Articles”),
attached hereto as Exhibit A, and have determined that it is in the best interest of the Company
for such amendments to be filed with the Delaware Secretary of State’s office as soon as
possible;

BE IT FURTHER RESOLVED, that LaDane Williamson, as President of the Company,
be and is authorized, empowered and directed, in the name and on behalf of the Company, to
execute all documents, do or cause to be done any and all acts and things, and take any and all
steps that she deems necessary or convenient in order to carry out the amendment to the Articles;

GENERAL AUTHORIZATION

BE IT FURTHER RESOLVED, that this written consent may be executed electronically
or by facsimile signature and in any number of counterparts, each of which will for all purposes
be deemed an original, and all such counterparts together will constitute one and the same
document.

[SIGNATURES APPEAR ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the undersigned Directors have executed this Resolution
effective as of the date first written above.

(SEAL)

. (SEAL)
Mitchell Grant Bullington




L

* THE LADANE FOUNDATION
EIN 13-4105176

AMENDMENTS TO OPERATING DOCUMENTS

Exhibit A
See Attached

Amendment to Articles
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2. Article THIRD of the CERTIFICATE OF INCORPORATION of The
LaDane Foundation, Ltd., dated 2/22/2000, is hereby removed and replaced
with the following Article THIRD.

THIRD: The nature of the purposes to be conducted by the Corporation
1s as follows:

(a) The Corporation shall be organized and operated exclusively
for religious, charitable, scientific, literary and educational purposes, within
the meaning of Section 501(c(3) of the Internal Revenue Code of 1986, as
amended from time to time (the “Code”). A primary purpose of the
Corporation is the relief of the poor or distressed. In furtherance of these
purposes, the Corporation’s activities may include, but are not limited to, the
following:

(1) The provision of financial support and assistance to
corporations, funds, foundations and orgamzations orgamized and operated
exclusively for religious, charitable, scientific, literary and educational
purposes.

2) Distributions made directly in the active conduct of
activities constituting the Corporation’s exempt purposes, including, direct
funding of exempt activities, grants, scholarships, program-related
investments, and other payments to individuals and organizations located 1n
Nicaragua, Ecuador, Guatemala, and surrounding regions, and for which the
Corporation maintains significant involvement. The provision of financial
support and assistance will be in furtherance of rehef of the poor or
distressed, and may include, but not be limted to, education, nutrition,
housing, commumity "center development, infrastructure development,
business development and financing, and health and human services for the
poor or distressed in Nicaragua, Ecuador, Guatemala, and surrounding
regions. The making of such grants by the Corporation will be direct and
without the assistance of an intervening organization or agency.

3) Acquire or maintain assets used directly in the conduct
of the Corporation’s exempt activities, including, but not limited to, operating
assets used 1n furtherance of relief of the poor or distressed.

4) The solicitation, collection, and raising of funds,
donations, pledges, securities, obligations, gifts and property of any nature
whatsoever, for the benefit and distribution, from time to time, to tax-exempt
charitable orgamzations or grant recipients.
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() In furtherance of the foregoing purposes, the Corporation may:

¢)) Maintain a staff of administrators, researchers, or other
personnel who supervise and direct all grant making activities on a
continuing basis.

(2) Take and hold by gift, bequest, devise, grant, purchase,
lease or otherwise, property of any and every kind, or an undivided 1interest
therein, wheresoever located and without hmitation as to value.

3) Incur administrative expenses, such as staff salaries
and travelling expenses, and other operating costs necessary to conduct the
Corporation’s exempt activities, including, but not limited to the
administrative expenses of screening and investigating grant applicants.

4) Do any other act or thing incidental to or connected with
the foregoing purposes or in advancement thereof, but not for the pecuniary
profit or financial gain of 1ts directors or officers except as permitted under
the General Corporation Law of the State of the State of Delaware.

(c) The Corporation shall have the authority to exercise all of the
powers conferred upon corporations orgamized not for profit and without
authority to issue capital stock under the provisions of the General
Corporation Law of the State of Delaware, provided that the exercise of any
such powers shall be in furtherance of any one or more of the aforesaid
exempt purposes of the corporation.




Fom 8868 Application for Extension of Time To File an

(Rev January 2012) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » m

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {(on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part It with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanities & Nonprofits

[Part] | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file ncome tax returns.

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
o by the THE LADANE FOUNDATION (X] 13-4105176
duedatefor | Number, street, and room or suite no. If a P O. box, see instructions Social security number (SSN)
fingyor | 11 CAUSEWAY DRIVE
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions

OCEAN ISLE BEACH, NC 28469

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return ] Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
PAULA BUIS

® Thebooks are nthecareof p 11 CAUSEWAY DRIVE - OCEAN ISLE BEACH, NC 28469

Telephone No.p» 910-579-7300 FAXNo P
® |f the organization does not have an office or place of business in the United States, check this box > |:]
® |(f this 1s for a Group Return, enter the organization'’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P I:] _If it 1s for part of the group, check this box l and attach a hist with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 9390-T) extension of time until
AUGUST 15, 2012 , to file the exempt organization retumn for the organization named above The extension
1s for the organization’s return for:

» [X] catendar year 2011 or
> [:| tax year beginning , and ending

2  If the tax year entered in ine 1 s for less than 12 months, check reason: |:| Intial return |:] Final return
Change in accounting period

3a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3a | § 0.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3b| $ 840.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3¢c | 8§ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
123841
01-04-12
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