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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

Treate

OMB No 1545-0052

2011

For calendaryear 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
&
S _GBRG, INC 13-4072646
& Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Te|eph0ne number
% _C/O HERTZ HERSON & CO 477 MADISON AVE 2126867160
O City or town, state, and ZIP code C If exemptron application 1s pending, check here »l:l
Y] NEW YORK, NY 10022
o G Check all that apply D Initial return [:' Imitial return of a former public charity D 1 Foreign organizations, check here bD
%’ (] Final return (] Amended return
O [__] Address change [ ] Name change e e G Steth Comp e test. g [T
%5 H_Check type of organization. (X Section 501(c)(3) exempt private foundation £ If private foundation status was terminated
g cE“) [:] Section 4947(a)(1) nonexempt charitable trust f:] Other taxable private foundation under section 507(b){1)(A), check here Pl:]
& | Fair market value of all assets at end of year |J Accounting method. [(XJcash ] Accrual £ 1f the foundation 1s 1n a 60-month termmation
& (from Part I, col (c), ne 16) |:] Other (specify) under section 507(b)(1)(B), check here P>
2] 27 , 721 L 535 .|(Part I, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses (d) Disbursements
B o | (fomontd, | Glmesnen | e | S,
1 Contnbutions, gifts, grants, etc., receved N/ A
2 cneck}m fthe foundabion 1s not required to attach Sch B
3 Intteston savngs ans emporary 211. 211. STATEMENT 1
4 Dwidends and interest from securities 773,763. 773,763. STATEMENT 2
§a Gross rents
b Net rental income or (loss) [
o 6a Net gain or {loss) from sale of assets not on hine 10 1 ’ 8 8 2 1 6 1 3 . x::-: ﬁ;f TN \
2| bascsonimesa o __2,305,288. \ a YCHE“ Vi oy
s 7 Capital gain net income (from Part IV, line 2) 1 1 8 8 2 L 6 1 3 . ‘ r""_—— bt , ‘
@) 8 Net short-term capital gan lol ncelo 72012 10
9 Income modifications “25‘ o __ ﬁ,j',. '
oy | 108 mamovamess ™ | by oy
E b Less Costof goods sold ‘ (C»&: ‘L)Edj '_E..\.l-——"‘j‘
o~ ¢ Gross profit or (loss) b
oL 11 Other income 34.,475. 34,475. STATEMENT 3
e 12 Total Add lines 1 through 11 2,691,062.] 2,691,062,
§ 13 Compensation of officers, directors, trustees etc 0 . 0 . 0 .
- 14 Other employee salaries and wages
(@ 15 Pension plans, employee benefits
% g 16a Legal fees
%? g| b Accounting fees STMT 4 10,884. 5,442. 5,442.
35| e Other professional fees STMT 5 630. 630. 0.
@ 2|17 Interest 1,547. 1,547. 0.
©|18 Taxes STMT 6 57,291. 10,291. 0.
-‘:‘;:" 19 Depreciation and depletion
'g 20 Occupancy
<C|21 Travel, conferences, and meetings
g 22 Printing and publhcations
©|23 Other expenses STMT 7 76,207. 75,143. 1,056.
‘5 24 Total operating and administrative
3 expenses Add lmes 13 through 23 146,559. 93,053. 6,498.
Ol2s Contributions, gifts, grants paid 1,361,797, 1,361,797.
26 Total expenses and disbursements
Add lines 24 and 25 1,508,356, 93,053. 1,368,295.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 1 1 1 8 2 7 7 0 6 -
b Netinvestment tncome (f negative, enter -0-) 2,598,009.
¢ Adjusted net income ¢f negative, enter -0-) N/A ‘,/
12%541  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2011) “
1 \\
6231105 783258 8021-5001 2011.05000 GBRG, INC

@‘ng’tgo 2 17— 511



Form 990-PF (2011)

GBRG, INC

13-4072646

Page 2

Attached schedules and amounts m the descripbon
Part " Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Farr Market Value

8
9
10a

b
c
1"

Assets

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

584,097.

90,784.

90,784.

Less: allowance for doubtful accounts P

Pledges recewvable »

Less; allowance for doubtful accounts

Grants receivable

Recewvables due from officers, directors, trustees, and other
disquahified persons

Other notes and loans receivable >

Less; allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges
Investments - U.S. and state government obhgations
Investments - corporate stock
Investments - corporate bonds
Investments -land, bulldings, and equipment basis >

296,834.

125,842.

Less accumulated depreciaion >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P

STMT 10

21,303,649.

23,192,3917.

27,630,751,

Less accumulated depreciabon »

Other assets (describe P>

Total assets (to be completed by ali filers)

22,310,422.

23,283,181.

27,721,535,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabihties (describe P

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

> [

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> (X}

Total habilities and net assets/fund balances

0.

0.

0.

0.

22,310,422.

23,283,181,

22,310,422,

23,283,181.

22,310,422,

23,283,181,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) i 22,310,422.
2 Enter amount from Part I, line 27a 2 1,182,706.
3 Other increases not included in hne 2 (itemize) P SEE STATEMENT 8 3 24,621,
4 Addflines 1,2,and 3 4 23,517,749.
5 Decreases not included in ine 2 (itemize) B SEE STATEMENT 9 5 234,568.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b}, line 30 6 23,283,181.
Form 990-PF (2011)
123511
12-02-11
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Form 990-PF (2011) GBRG, INC 13-4072646 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estale, (b},}fogrjfcchqa”s'ged (c2 Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (k) Gain or (loss)
(or allowable) plus expense of sale () plus (f) minus (g)
a
b
¢
d
e 2,305,288. 422,675. 1,882,613.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. I (k), but not less than -0-) or
. (i) Adpusted basis (k) Excess of cal. (1) co
(i) F.M.V as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from cal (h))
a
b
¢
d
e 1,882,613.
If gain, also enter n Part |, line 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part |, line 7 2 1,882,613,
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6)
If gain, also enter in Part [, ine 8, column (c)
If (loss), enter -0- in Part | line 8 3 N/A
| Part VJ Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [X] No
If "Yes,” the foundation does not qualfy under section 4940(e). Do not complets this part.
1 Enter the appropriate amount in each column for each year, see instructions before making any entries.
(a) (b) (c) (@
Calendar ygis&?g'fgeﬁaggg,nnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets {col ng‘é.‘ﬁ’,‘éﬁ%"b’y‘*‘g&_ (c)
2010 954,284, 26,506,349. .036002
2009 1,622,795. 24,735,332, .065606
2008 1,470,429. 28,326,182, .051911
2007 1,519,933, 32,595,157. .046631
2006 1,605,075. 31,108,590, .051596
2 Total of ing 1, column {d) .251746
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years ’
the foundation has been n existence If less than 5 years .050349
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 28,820,365.
5 Multiply line 4 by line 3 1,451,077,
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 25,980.
7 Add lines 5 and 6 1,477,057,
8 Enter quahfying distributions from Part X1I, line 4 1,368,295.

If line 8 1s equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

l6231105 783258 8021-5001

2011.05000 GBRG,

3
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Form 990-PF (2011)

8021-511



. . v

Form 990-PF (2011) GBRG, INC 13-4072646

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? if “Yes,” attach schedule (see instructions) 1
12 Did the foundation make a distribution to a donar advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address P> N/A

14 Thebooksare ncarcof » HERTZ, HERSON & COMPANY, LLP Telephone no 2126867160

Locatedat 477 MADISON AVENUE, NEW YORK, NY 2P+ 10022

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - Check here

[ |

and enter the amount of tax-exempt interest received or accrued during the year | o L 15 [ N/A

16 Atany time duning calendar year 2011, did the foundation have an tnterest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country? 16

Yes| No

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 }f "Yes," enter the name of the foreign
country P>

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes| No

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [Zl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? [j Yes Eﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4} Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes IXJ No
Agree to pay money or property to a government official? (Exception Check "No”
If the foundation agreed to make a grant to or to emplay the official for a period after
termination of government service, !f termmnating within 90 days ) D Yes DZ' No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fad to qualify under the exceptions described in Regulations

(6

—

section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20112 1c

2 Taxes on farlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income {hines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20112 LT Yes [XT ho
If "Yes,” list the years p» , , ,
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (1f applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructions.) N/A 2b
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.

> , , .

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? D Yes [X] No
b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under sechion 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year frst phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011) N/A 3b
4a Did the foundation invest during the year any amount in a manner that wouid jeopardize its chanitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitabie purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20117 4b

X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011) *  GBRG, INC 13-4072646 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:] Yes [ZI No
{2) Intluence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [Z] No
(3) Prowvide a grant to an tndvidual for travel, study, or other similar purposes? D Yes Eil No
(4) Prowvide a grant to an organization other than a charitable, etc, organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? @ Yes D No
(5) Provide for any purpose other than rehgious, charitable, scientific, hiterary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes @ No
b If any answer 1s "Yes™ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here » |:]
¢ If the answer 1s "Yes" to queshion 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? [El Yes I:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? |:] Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a perscnal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes [_2_L] No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions
(a) Name and address hgz)rsT ';5'5 32‘3?52@%& (C)((I:form;g?gtlon L g%%ed"&:ﬁ'i“s'a'?‘ a£3%5§ .egt%%r
to position enter -0-) compensation allowances
SEE STATEMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
onirnbutons to
(a) Name and address of each employee paid more than $50,000 (b)th;ﬂgé %rc]z(rj ok (c) Compensation Jm‘f’*ﬁ%%%":,ﬁﬁ'i”'a"s aé%ﬁé other
devoted to posttion compensation allowances
NONE
Total number of other employees pard over $50,000 » I 0

123551
12-02- 11
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Form 990-PF (2011)
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Form 990-PF {2011) GBRG, INC 13-4072646 Page 7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include refevant statistical information such as the Expenses
number of orgamizatrons and other beneficiaries served, conferences convened, research papers produced, etc. p
1N/A
0.
2
3
4
l Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1.and 2. Amount
1 NONE
0.
2
All ather program-related investments. See Instructions
3 NONE
0.
> 0.

Total. Add ines 1 through 3

123581
12-02-11

7
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Form 990-PF (2011) GBRG, INC

.

13-4072646 Page 8

Part X | Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market vatue of securities 12 375,978.
b Average of monthly cash balances 1b 373,943.
¢ Far market value of all other assets 1c 28,509,333,
d Total (add lines 1a, b, and c) 1d 29,259 ,254.
e Reduction claimed for blockage or other factors reported on fines 1a and
1c (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 29,259,254.
4 Cash deemed held for charitable actities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 438,889.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 28,820,365.
6 _Minimum investment return_Enter 5% of line 5 6 1,441,018.

Part Xi Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations check here p- |:| and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 1,441,018.
2a Tax on investment ncome for 2011 from Part VI, line 5 2a 51,960.
b Income tax for 2011. (This does not include the tax from Part VI ) 2b
¢ Add lines 2aand 2b 2 51,960.
3 Distributable amount before adjustments. Subtract e 2¢ from line 1 3 1,389,058.
4 Recoveries of amounts treated as qualifying distributions 4 ] 0.
5 Addlines 3and 4 5 1,389,058.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distnibutable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIit, fine 1 7 1,389,058.
Qualifying Distributions (see instructions)
1 Amounts paid (inctuding administrative expenses) 1o accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 1,368,295.
b Program-related investments - total from Part IX-8 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabihty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distnbutions Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part Xill, line 4 4 1,368,295,
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,368,295,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduchion of tax n those years.

123571
12-02-11
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Form 990-PF (2011) GBRG, INC

13-4072646 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011
aFrom 2006

(2)

Corpus Years prior to 2010

(b)

(c)
2010

(d)
2011

1,389,058.

1,285,983.

b From 2007

¢ From 2008

dFrom 2009

eFrom 2010

f Total of ines 3a through e
4 Qualifying distributions for 2011 from
PartXil,lne4:»>$__ 1,368,295,

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below’

a Corpus Add lines 3, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see instructions
¢ Undistributed income for 2010. Subtract line
4a from hne 2a. Taxable amount - see nstr.
t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements tmposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not appled on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of Iine 9:
a Excess from 2007

1,285,983.

82,312.

1,306,746.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

6231105 783258 8021-5001
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Form 990-PF (2011) GBRG, INC 13-4072646 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a rulng or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:, 4942()(3) or D 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2011 {b) 2010 {c) 2009 (d) 2008 (e) Total

nvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
tine 4 for each year listed

d Amounts Included 1n line 2¢ not
used directly for active conduct of

| exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from fine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mmmum investment return
shown in Part X, line 6 for each year
listed
¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

3 organizations as provided in
section 4942())(3)(B)(u)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[_EMJ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater mnterest. :
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> LI_L] If the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephane number of the person to whom apphications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kunds of inshtutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) GBRG, INC

13-40

72646  Page 1t

[ Part XV | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an indwidual,

show any relationship to Foundan(;n Purpose %f grant or Amount
N any foundation manager status o contribution
ame and address (home or business) of substantial contributor recipient
a Paid dunng the year
STATEMENT ATTACHED
1,361,797,

|
\
|
|
| Total > 3a 1361 797,

b Approved for future payment

NONE
Total > 3b 0

123611 12-02-11

L6231105 783258 8021-5001

11

2011.05000 GBRG, INC

Form 990-PF (2011)

8021-511




Form 990-PF (2011} GBRG, INC 13-4072646  page12

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise indicated. e

{b) E&cu- (d)

(a)
Business ston
1 Program service revenue; code Amount code Amount

{e)
Related or exempt
function income

a

Lo a O o

f

g Feesand contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments 14 211.

4 Dividends and interest from secunties 14 773,763,

5 Net rental income or {loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other nvestment income 14 34,4775,

8 Gain or (loss) from sales of assets other

than inventory 18 1,882,613.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal. Add columns (b), (d), and (e) 0. 2,691,062,

0.

13 Total Add line 12, columns (b), (d), and (e) 13

2,691,062,

(See worksheet in line 13 instructions to venify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomphishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
N/A

123621
12-02-11

12
16231105 783258 8021-5001 2011.05000 GBRG, INC

Form 990-PF (2011)
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Form 990-PF (2011) GBRG, INC 13-4072646  Page 13

Part' XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 50 1(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(?) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b{(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1ic X

d 1t the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market vatue in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Llne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b _lf"Yes," complete the following schedule.

[:lYes [E No

(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

- and bellef it s true, ¢ t, and complete Declaration of preparer {other than taxpayer) 1sjbased on all information of which pr oyledge
Sign e T Ty T
OFFICER

May the IRS discuss this
return with the preparer
shown betow (see instr )?

Here o.“,( q('g Yes [ INo
Slgnature of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature Date Check |:] if |PTIN
/ 7 , self- employed

Paid VINCENT OLIVA e o A P00931489
Preparer | frm'sname » HERTZ, HERSON & COMPANY, LLP Frm'sEIN > 13-5676811
Use Only

Frm's address » 477 MADISON AVENUE

NEW YORK, NY 10022 Phoneno.  212-686-7160
Form 990-PF (2011)

12382
12-02-211 EXTENS'Q{ ATTACHED

13
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Fom 8868 Application for Extension of Time To File an

(Rev January 2012) Exempt Organization Return OMB No 15451709

Department of the Treasury
Intemal Revenue Service » File a separate application for each return.
e |f you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox . . . . . . ... .. ... > I X l

o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part I unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see

instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits
XTI Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part LNty e > ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
Enter filer's identifying number, see Instructions

to file income tax returns

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print GBRG, INC. [X]  13-4072646
::: ?;:270 ] Number, street, and room or suite no if a P O box, see instructions Social §ecurlty number (SSN)
filing your C/0 HERTZ, HERSON & CO., LLP 477 MADISON AVENUE
f:i‘(ﬁa?:fs City. town or post office, state, and ZIP code. For a foreign address, see nstructions

NEW YORK, NY 10022 .
Enter the Return code for the return that this application 1s for (file a separate application foreachreturn) . . . . . . ... ... I 0 I 4 l
Application Return | Application Return
Is For Code |IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
e The books are in the care of p»

Telephone No » FAX No. »

e If the orgamization does not have an office or place of business tn the United States, checkthisbox , . . . . . . .. ...... | D
e If this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox _ _ . . . . > If it 1s for part of the group, check thisbox . , . . . . . | 2 L_J and attach

a list with the names and EINs of all members the extension is for
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untt  AUGUST 15 ,20 12 | to file the exempt organization return for the orgamzation named above The extension 1s

for the organization's return for:
» | X | calendar year20 11  or
| 4 - tax year beginning

, 20 , and ending , 20

2 If the tax year entered in line 1 is for less than 12 months, check reason D Initial return f___] Final return
Change in accounting period

3a If this apphcation is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Iinstructions 3al$ 24,000
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment aliowed as a credit 3bl$ 0
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
3ci$ 24,000

(Electronic Federal Tax Payment System) See instructions
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQO for

payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)

JSA
3054 4 000




Foim 8868 (Rev 1-2;012) '
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part l and check thisbox, ., . . . . > u

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)
Enter filer's identifying number, see Instructions
Employer dentification number (EIN) or

o |f Eou are filing for an Automatic 3-Month Extension, complete only Part | {(on page 1)

Name of exempt organization or other filer, see instructions

Type or
[x] 13-4072646

print GBRG, INC.
Number, street, and room or suite no If aP O box, see instructions Social security number (SSN)

File by the
$HERTZ, HERSON & CO, LLP 477 MADISON AVE. 10TH FL. [[ ]

due date for

::;:&Y‘;‘; City, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions NEW YORK, NY 10022

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . ... ... ... I 07 4J
Application Return | Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOPI Do not complete Part [l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of »

Telephone No » FAX No. »
¢ If the organization does not have an office or place of business in the United States, check thisbox _ . . . . .. ... .. ... » D
o If this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox |, , . . . . > If it is for part of the group, check thisbox , . ., . . . > [_] and attacha
hist with the names and EINs of alt members the extension is for
4 | request an additional 3-month extension of time untii NOVEMBER 15, ,20 12

, and ending , 20

§ Forcalendaryear 2011 , or other tax year beginning . 20
6 If the tax year entered in line 5 is for less than 12 months, check reason [:' Initi

Change n accounting period
State in detall why you need the extension Information and third-party source documents necessary to

file a complete and accurate return have not yet been made available to taxpayer. As
taxpayer is unable to complete and file its tax return.

al return ‘ l Final return

a result,

8a |If this application ts for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit and any
8b($ 24,000

amount paid previously with Form 8868
Balance Due. Subtract line 8b from line 8a Include your payment with this form, If required, by using EFTPS
{Electronic Federa! Tax Payment System) See instructions.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have exammed this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

8al$ 24,000

8cl$ 0

itis true, correct, and complete, and that | am authonzed to prepare this form

ywm Twe »C.P.A Date P> 71340 !\)=_/

\\ Form 8868 (Rev 1-2012)

Signature P

JSA
“8055 4 000




CONTINUATION FOR 990-PF, PART IV

GBRG, INC 13-4072646 PAGE 1 OF 2
[Part IV] Gapital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold, e g., real estate, Wyﬁm%ﬁgfd(?DMemqmmd (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co. Donation | (MO, day,yr.) | (mo., day, yr.)
12110000 SHS FEDERAL HOME LOAN BANK 3.625% DUE 10/1 P 04/14/0912/20/11
b 71487.695 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2020 P 08/12/0912/16/11
¢ 1497.92 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2020 P 08/12/0912/15/11
¢ 1484.81 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2020 P 08/12/0911/15/11
e 1555.57 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2020 P 08/12/0910/17/11
f 1347.56 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2020 P 08/12/09/09/15/11
g 1538.5 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2020 P 08/12/09/08/15/11
h 2014.43 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2021 P 08/12/0907/15/11
1 1263.92 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2022 P 08/12/09/06/15/11
1 1940.46 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2023 P 08/12/0905/16/11
k 1641.65 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2024 p 08/12/09/04/15/11
1 1835.96 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2025 P 08/12/0903/15/11
m 1973.35 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2026 P 08/12/0902/15/11
n 1384.6 SHS FREDDIE MAC 5.5% GOLD DUE 2/1/2027 P 08/12/0901/18/11
0o 85000 SHS FREDDIE MAC 2.5% DUE 4/23/2014 P 04/23/0912/20/11
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)

a 116,436. 115,685, 751.
b 77,922, 75,707, 2,215,
c 1,498. 1,586. -88.
d 1,485. 1,572. -87.
¢ 1,556. 1,647. -91.
f 1,348, 1,427. -79.
g 1,539. 1,629. -90.
h 2,014, 2,133. -119.
I 1,264. 1,339. =75,
| 1,940. 2,055, -115.
k 1,642, 1,739. -97.
| 1,836, 1,944. -108.
m 1,973. 2,090. -117.
n 1,385. 1,466. -81.
0 88,863, 84,814. 4,049.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h})

. n f col. (h) gain over col. (k
(i) F.M.V. as of 12/31/69 (l;: glfu1s g;g 1%;'3 (I((J)VE:( f:g?.s(l(;f lcfoalns) oans (exc;lfts n%tclgss(ttza%a'-o?')e o

a 751.
b . 2,215.
c -88.
d -87.
e -91.
f -79.
g -90.
h -119.
I -75.
| -115.
k -97.
| -108.
m -117.
n -81.
0 4,049.
2 Capital gain net income or (net capital loss) :} 8?,?@?':&3? te(;m”ﬁ’ %r;rlt |“T,?,Z 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, ine 8, column (c).

I (loss), enter *-0-"in Part |, line 8 3
123591
05-01-11
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GBRG, INC

CONTINUATION FOR 990-PF, PART IV

13-4072646

PAGE 2 OF 2

l Part IV rCapltaI Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bLH_%"‘l’J?CChqa‘gged ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donaton | (Mo.day,yr) | (mo,day,yr.)

12 40000 SHS AT&T CORP 7.3% DUE 11/15/2011 P 06/04/0910/11/11
b 55000 SHS CITIGROUP INC 1.875% DUE 5/7/2012 P 04/30/0912/20/11
¢ 25000 SHS HOUSEHOLD FINANCE CORP 6.375% DUE 11/27 P 08/13/0912/15/11
d ENRON LITIGATION PROCEEDS P 01/25/11
e LEGACY HERITAGE INVESTORS I LLC P

f LEGACY HERITAGE INVESTORS I LLC P

9

h

|

]

K

|

m

n

0

e | Opmdons | (g ot oo DSt

a 40,260, 44,253. -3,993.
b 55,370, 54,856. 514.
¢ 25,647. 26,733, -1,086.
d 2,682, 2,682.
e 63,915. 63,915.
i 1,814,713. 1,814,713.
g

h

|

]

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-*)

a -3,993.
b 514.
c -1,086.
d 2,682,
e 63,915,
f 1,814,713,
B!}
h
|
J
k
|
m
n
0
2 Capital gain net income or (net capital loss) ” 83?5')?':,?[2?5%_'?,5%2:{ |'f'}f§,§7 1,882,613.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter 1n Part |, fine 8, column (c)
If {loss), enter “-0-"in Part [, line 8 N/A
123591
05-01-11
15
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GBRG, INC

13-4072646

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

JPMORGAN INTEREST SWEEP

JPMORGAN PRIME MONEY MARKET FUND

TOTAL TO FORM 990-PF, PART I, LINE

3, COLUMN A

AMOUNT

82.
129.

211.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CD&R FD VII OFFSHORE LP 145,597. 0. 145,597.
INTEREST ON CORPORATE
OBLIGATIONS 5,497. 0. 5,497.
INTEREST ON US GOVT OBLIGATIONS 11,867. 0. 11,867.
LEGACY HERITAGE INVESTORS I
LLC-DIVIDENDS 320,217. 0. 320,217.
LEGACY HERITAGE INVESTORS I
LLC-INTEREST 237,666. 0. 237,666.
LEGACY HERITAGE INVESTORS I
LLC-US INTEREST 52,919. 0. 52,919.
TOTAL TO FM 990-PF, PART I, LN 4 773,763. 0. 773,763.
FORM 9S90-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
LEGACY HERITAGE INVESTORS I,
LLC-OTHER PORTFOLIO INCOME 3,528. 3,528.
LEGACY HERITAGE INVESTORS I,
LLC-OTHER INCOME 30,947. 30,947.
TOTAL TO FORM 990-PF, PART I, LINE 11 34,475. 34,475.

16 STATEMENT(S) 1, 2, 3

16231105 783258 8021-5001

2011.

05000 GBRG, INC

8021-511



GBRG, INC

13-4072646

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

JESCRIPTION

ACCOUNTANT FEE

O FORM 990-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

10,884. 5,442. 5,442.

10,884. 5,442. 5,442.

TORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
[NVESTMENT ADVISORY FEES 630. 630. 0.
fO FORM 990-PF, PG 1, LN 16C 630. 630. 0.
"ORM 990-PF TAXES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
‘EDERAL EXCISE TAX 47,000. 0. 0.
OREIGN TAXES PAID 10,291. 10,291. 0.
fO FORM 990-PF, PG 1, LN 18 57,291. 10,291. 0.

"ORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
"ILING FEES 1,013. 0. 1,013.
STATUTORY ADVERTISEMENT 43. 0. 43.
.EGACY HERITAGE INVESTORS I
s,LC-PORTFOLIO DEDUCTIONS 75,143. 75,143. 0.
IONDEDUCTIBLE EXPENSES 8. 0. 0.
‘0 FORM 990-PF, PG 1, LN 23 76,207. 75,143. 1,056.

.6231105 783258 8021-5001

17
2011.05000 GBRG, INC

STATEMENT(S) 4, 5, 6, 7
8021-51



GBRG, INC

13-4072646

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

CD&R FUND VII PRIVATE INVESTORS OFFSHORE-UNREALIZED
APPRECIATION

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

24,621.

24,621.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

LEGACY HERITAGE INVESTORS I LLC BOOK/TAX DIFF
LEGACY HERITAGE INVESTORS I-UNREALIZED DEPRECIATION ON
CAPITAL CONTRIBUTION

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

175.

234,393.

234,568.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 10

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CLAYTON DUBILIER & RICE CoSsT 1,632,669. 1,503,833.
LEGACY HERITAGE INVESTORS I LLC COST 21,559,728. 26,126,918.
FOTAL TO FORM 990-PF, PART II, LINE 13 23,192,397. 27,630,751.
18 STATEMENT(S) 8, 9, 10
.6231105 783258 8021-5001 2011.05000 GBRG, INC 8021-511



GBRG, INC ' " 13-4072646

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
SUSAN WEXNER PRES.SECY, TREAS,DIR.
2/0 HERTZ, HERSON & COMPANY, LLP
477 MADISON AVENUE 0.00 0. 0. 0.
NEW YORK, NY 10022
MICHAEL T INCANTALUPO ASSISTANT SECRETARY
2/0 HERTZ, HERSON & COMPANY, LLP
477 MADISON AVENUE 0.00 0. 0. 0.
NEW YORK, NY 10022
DR BERTRAND AGUS DIRECTOR
2/0 HERTZ, HERSON & COMPANY, LLP
477 MADISON AVENUE 0.00 0. 0. 0.
VEW YORK, NY 10022
DR SAUL G AGUS DIRECTOR
2/0 HERTZ, HERSON & COMPANY, LLP
177 MADISON AVENUE 0.00 0. 0. 0.
JEW YORK, NY 10022
RAYMOND KANNER DIRECTOR
2/0 HERTZ, HERSON & COMPANY, LLP
177 MADISON AVENUE 0.00 0. 0. 0.
JEW YORK, NY 10022
SREGG H LEVY, ESQ DIRECTOR
/0O HERTZ, HERSON & COMPANY, LLP
177 MADISON AVENUE 0.00 0. 0. 0.
JEW YORK, NY 10022
{ICHAEL S OBERMAN, ESQ DIRECTOR
/0 HERTZ, HERSON & COMPANY, LLP
177 MADISON AVENUE 0.00 0. 0. 0.
JEW YORK, NY 10022
fARK SAKS, ESQ DIRECTOR
/O HERTZ, HERSON & COMPANY, LLP
177 MADISON AVENUE 0.00 0. 0. 0.
{EW YORK, NY 10022
\LBERT A SLAWSKY, CFA TAX MATTERS OFFICER
/O HERTZ, HERSON & COMPANY, LLP
177 MADISON AVENUE 0.00 0. 0. 0.
IEW YORK, NY 10022
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JAVID KORN, CPA
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GBRG, Inc.
EIN: 134072646
Schedule of Contributions
12/31111

Note Except as indicated, all of the entities listed below are US IRC Section 501 (c}(3) public chanties None of the
recipients included in this schedule are individuals with any relationship to any foundation manager or substantial contributd

Contributions

12/13/2011 | (*)|Israel Science Foundation 150,000

Albert Einstein Square, P O B 4040, Jerusalem, Israel 91040
Purpose Funding to facilitate the recruitment of outstanding scientists to
universities by providing funding for start up grants and research support grants

06/02/2011 _|(*) |The Israel Science Foundation 73,233

Albert Einstein Square, P.O B 4040, Jerusalem, Israel 91040
Purpose Establish "protected time" for clinical physictan-investigators to ratse the

level of clinical research and health care

08/04/2011 |(*) |The Israel Science Foundation 437,591

Albert Emnstein Square, P O B 4040, Jerusalem, Israel 91040
Purpose: Establish "protected time" for clinical physician-investigators to raise the

level of clinical research and health care

12/13/2011 |(*) |The Israel Science Foundation 599,722

Albert Einstein Square, P O B. 4040, Jerusalem, Israel 91040
Purpose- Establish "protected time" for clinical physician-investigators to raise the
level of clinical research and health care.

01/18/2011 _|(*) [Yachad Madiin 95,000
23 Yeshayahu Hanavi Street, Modiin 71700, Israel
Purpose. Development of educational campus with a pnmary school, upper school,

and school for children with special needs

12/22/2011 American Jewish Joint Distribution Committee 2,000
711 3rd Ave Rm 900, New York, NY 10017
Purpose. General operating support

12/22/2011 HASC Summer Program Inc 500

5902 14th Ave , Brooklyn, NY 11219
Purpose’ General operating support

12/22/2011 American Heart Association 500

PO Box 3049, Syracuse, NY 13220-3049
Purpose General operating support.

12/22/2011 American Red Cross 250

P.0. Box 4002018, Des Moines, 1A 50340-2018
Purpose: General operating support

12/22/2011 Camp Kaylie 3,000

4510 16th Avenue, Brooklyn, NY 11204
Purpose. General operating support.

Pass-through contributions from K-1 1

1,361,797

(*} |Indicates non public chanty engaged in charitable, educational, religious or scientifig
activities Expenditure responsibility statements required by Reg. Sec 53 4945-
5(d) for the above are attached to the tax return.

GBRG 2011 Contributions xIs 11/2/2012 2 04 PM



GBRG, Inc.

EIN 13-4072646

Attachment to Form 990-PF

Tax Year Ended December 31, 2011

Statement required by IRC Regulations § 53.4945-5(d)

INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS

(1) Grantee: Israel Science Foundation
Albert Einstein Square, P.O.B. 4040, Jerusalem, Israel 91040

(2) Date(s) and amount of grant(s):

a. Total approved $9,808,000

b. Date approved 3/29/2006

¢. Amounts paid in current tax year:
Date of payment  Amount of payment

12/13/2011 $150,000

(3) Purpose of grant(s):
Purpose: Funding to facilitate the recruitment of outstanding scientists to universities by providing funding for start up
grants and research support grants.

(4) Amounts expended by Grantee, based upon most recent report received from Grantee:
(This includes amounts received and expended by Grantee on this grant since inception of grant through most

recent report date, noted below )
$9,018,521

(5) Diversion:
To the knowledge of the foundation and based on the report(s) furnished by the Grantee, no part of the grant

has been used for other than its intended purpose.

(6) Date of report(s) received from grantce:
06/14/2012

06/06/2012
02/09/2012
11/14/2011
07/19/2011

(7) Verification
Our local representative(s) verified the reports received from the grantee.




GBRG, Inc.

EIN 13-4072646

Attachment to Form 990-PF

Tax Year Ended December 31, 2011

Statement required by IRC Regulations § 53.4945-5(d)

INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS

(1) Grantee: The Israel Science Foundation
Albert Einstein Square, P.O.B. 4040, Jerusalem, Israel 91040

(2) Date(s) and amount of grant(s):

a. Total approved $7,877,642
b. Date approved 12/26/2006
¢. Amounts paid in current tax year:
Date of payment Amount of payment
06/02/2011 $73,233
08/04/2011 $437,591
12/13/2011 $599,722

(3) Purpose of grant(s):

Purpose: Establish "protected time" for clinical physician-investigators to raise the level of
clinical research and health care.

(4) Amounts expended by Grantee, based upon most recent report received from Grantee:
(This includes amounts received and expended by Grantee on this grant since inception of grant through most

recent report date, noted below.)
$4,337,784

(5) Diversion:
To the knowledge of the foundation and based on the report(s) furnished by the Grantee, no part of the grant

has been used for other than its intended purpose.

(6) Date of report(s) received from grantee:
05/30/2012

02/15/2012
11/16/2011
07/21/2011
02/23/2011

(7) Verification
Our local representative verified the reports received from the grantee.




GBRG, Inc.

EIN 13-4072646

Attachment to Form 990-PF

Tax Year Ended December 31, 2011

Statement required by [RC Regulations § 53.4945-5(d)

INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS

(1) Grantee:  Yachad Modiin
23 Yeshayahu Hanavi Street, Modiin 71700, Israel

(2) Date(s) and amount of grant(s):
a. Total approved $1,400,000

b. Date approved 12/27/2006

c. Amounts paid in current tax year:
Date of payment Amount of payment

01/18/2011 $95,000

(3) Purpose of grant(s):

Purpose: Development of educational campus with a primary school, upper school, and school for

children with special needs.

(4) Amounts expended by Grantee, based upon most recent report received from Grantee:

(This includes amounts received and expended by Grantee on this grant since inception of grant through most

recent report date, noted below.)
$1,125,000

(5) Diversion:

To the knowledge of the foundation and based on the report(s) furnished by the Grantee, no part of the grant

has been used for other than its intended purpose.

(6) Date of report(s) received from grantee:
11/27/2011

(7) Verification
Our local representative verified the report received from the grantee.




