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. Return of Private Foundation OMB No 1545-0052
form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
Depértment of the Treasury Treated as a Private Foundation 20 1 1
Internal Revenus Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE LIMAN FOUNDATION
C/0 RAMPELL & RAMPELL, P.A. 13-4062758
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
‘ 223 SUNSET AVENUE 200 561-655-5855
‘ Crty or town, state, and ZIP code C i exemption apphication 1s pending, check here »I___l
‘ PALM BEACH, FL 33480 .
G Check all that apply: l:] Inttial return D Initial return of a former public charty D 1. Foreign organizations, check here >|:]
| Final return |:] Amended return
[X] Address change [ Name change 2 o somp e et [ ]
H Check type of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)( 1)(A), check here PD
I Fair market value of all assets atend of year |J Accounting method: [X1 Cash  [_J Accrual F If the foundation is in a 60-month termnation
(from Part ll, col. (c), ine 16) (] other (specify) under section 507(b)(1)(B), check here P>
»3$ 6,118,012 .|(Part], column (d) must be on cash bass.)
Part | Analysis of Revenue and Expenses d) Disbursements
L e s g @nayres | (RSN | O)Netmesment | (o) Atusnet | G
1 Contributions, gifts, grants, etc., received N/A
2 Checx P m 1 the foundation is not required to attach Sch B
a0 |3 EEhdmeme o temeeray _ 59,977. 59,977. STATEMENT 1
| § 4 Dwidends and interest from securities - 135,680. 135,680. STATEMENT 2
o 5a Gross rents
== b Net rental income or (loss)
S ™ 6a Net gain or (loss) from sale of assets not on line 10 5 2 7 6 5 1 .
';i*; gl b ooz 1,098,710,
d>) 7 Capital gan net income (from Part IV, line 2) 5 2 7 6 5 1 .
ﬁ;r | 8 Netshort-tem capital gain
‘ 2 9 Income modifications
| = |10 ona Slowances U
(@) b Less Cost of goods sold
! 9) ¢ Gross profit or (loss)
11 Other income ) ) 3,420, 3,420. STATEMENT 3
12_ Total. Add lines 1 through 11 251,728, 251 ,728.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages OER/ED
LR Y L W A W
15 Pension plans, emptoyee benefits 3
16a Legal fees a D
b Accounting fees  STMT 4 6,125. 0. =1 MAY kT Ullg ,[1:25.
¢ Other professional fees STMT 5 88 ,845. 79,665. w 9 |18l0.
17 Interest . alaln NSRS
18 Taxes STMT 6 8,684, 2,684. AN, W1 0.

19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications .
23 Other expenses . STMT 7 250. 0. 250.
24 Total operating and administrative
expenses. Add lines 13 through 23 . 103,904. 82,349. 15,555,
25 Contributions, gifts, grants paid ) 502,200, 502,200,
! 26 Total expenses and disbursements.
| Add lines 24 and 25 . 606,104. 82,349. 517,755.
27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements < 3 5 4 1 3 7 6 P>
b Net investment income af negative, enter -0-) 169,379.
___| ¢ Adjusted net income gf negative, enter -0-) N/A ,Q
123501, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
1
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. THE LIMAN FOUNDATION
Form $90-PF (2011)

C/0 RAMPELL & RAMPELL,

P.A.

13-4062758

Page 2

Beginning of year

End of year

Balance Sheeb Attached schedutes and amounts In the description

column should be for end-of-year amounts only

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing .
2 Savings and temporary cash mvestments
3 Accounts recevable P>

1,308,507,

702,612,

702,595.

Less: allowance for doubtful accounts P>

4 Pledges receivable P>

Less: allowance for doubtful accounts P

5 Grants recevable ] . .
6 Recevables due from officers, directors, trustees, and other
disqualified persons .

7  Other notes and loans recelvable _ | 4

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgatlons STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds STMT 10

328,467.

233,561.

247,021.

2,459,879.

3,066,580.

3,266,913.

1,645,893.

1,423,416.

1,433,038,

11 Investments - land, buildings, and equipment basis >
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other

. STMT 11
14 Land, buildings, and equipment: basis P>

389,283.

438,740.

468,445.

Less accumulated depreciation >

15 Other assets (describe P>

STATEMENT 12)

87,655,

0.

0.

16 Total assets (to be completed by all filers)

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe p

5,864,909.

6,118,012,

STATEMENT 13)

399.

23 Total liabilities (add lines 17 through 22)

399.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 4 |:]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [X]

__181 Total liabilities and net agsets/fund balances

6,219,285.

6,219,285.

0.

0.

0.

<354,376.

6,219,285,

5,864,909.

6,219,684,

5,864,909.

- [Part Il | Analysis of Changes in Net Assets or Fund Balances

1

o o W N

Total net assets or fund balances at beginning of year - Part I1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a L
Other increases not included in line 2 (itemize) P

6,219,285,

<354,376.>

0.

Add lines 1,2,and 3
Decreases not included in line 2 (nemlze) >

5,864,909.

0.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b), ine 30

123511
12-02-11

11480511 755600 01427.01
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5,864,909.
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Form 990-PF (2011)
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: THE LIMAN FOUNDATION
Form $90-PF (2011) C/0 RAMPELL & RAMPELL, P.A.
[Part IV] Capital Gains and Losses for Tax on Investment Income

13-4062758  Pages

(a) List and describe the kind(s) of property sold (e.g., real estate,

(by-_lovnraé:qauslged (ce Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
ia
b SEE ATTACHED STATEMENT
[
d
e
(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 1,098,710. 1,046,059, 52,651.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
) j) Adjusted basis k) Excess of col. 1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (’;s of 12/31/69 (o)ver col. (j), if an§/) Losses (from col. (h))
a
b
[
d
e 52,651,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net caprtal loss) If (loss), enter -0- n Part |, ine 7 2 52,651.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter -0-in Partl, line 8 . 3 N/A
Part V | Qualification Under Section 4940(e) for ‘Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [i] No
If“Yes," the foundation does not qualify under section 4940{e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.
(b) (c) G
Calendar ygfﬂsfo?(g;ggegeatggg|nn|ng in) Adjusted qualifying distributions Net value of noncharable-use assets (col. (b)‘é.‘“}.‘(’,‘;%“b’ya‘c'g. (©)
2010 505,276. 6,477,151, .078009
2009 366,485. 6,518,588, .056222
2008 710,778. 7,744,093. .091783
2007 643,573. 8,598,057, .074851
2006 599,305. 8,234,504. .072780
2 Total of line 1, column {d) . 2 .373645
3 Average distribution ratio for the 5-year base perlod dvide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .074729
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 6,396,542,
5 Multiply ine 4 by line 3 5 478,007,
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 1,694.
7 Add lines 5 and 6 7 479,701.
8 Enter qualfying distributions from Part XII, line 4 . 8 517,755.
1f ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
123521 12-02-11 Form 990-PF (2011)
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THE LIMAN FOUNDATION

Page 4

Form 990-PF (2011) C/0O RAMPELL & RAMPELL, P.A. 13-4062758
Part Vi i i - i

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
‘ b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [X] and enter 1% 1 1,694.
: of Partl, line 27b_
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzauons enter 4% of Part |, Ilne 12, col. {b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations cnty. Others enter -0-) 2 0.
3 Add lines 1and 2 . . . Co 3 1,694.
4 Subtrtle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0- 5 1,694.
6 Credits/Payments:
! a 2011 estimated tax payments and 2010 overpayment credited to 2011 .. 6a 5,420.
‘ b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) = . 6c
d Backup withholding erroneously withheld . . . 6d
7 Total credits and payments. Add lines 6a through 6d . 7 5,420.
; 8 Enter any penalty for underpayment of estimated tax. Check here [:I if Form 2220 1s attached 8
: 9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed _ | )
| 10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid .. . > | 10 3,726.
11__Enter the amount of iine 10 to be; Credited to 2012 estimated tax P> 3,726. I Refundedp | 11 0.
Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Oid it spend more than $100 during the year (either directly or indirectly) for pohtlcal purposes (see instructions for deflnmon)'? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on poltical expendstures (section 4955) imposed during the year:
5 {1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
| e Enter the rembursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, tn its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, ® attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? . . N/A. 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
: 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satsfied either:
1 ® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain {n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If *Yes, ® complete Part i, col. (c), and Part XV
i 8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NY
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942( ))(5) for calendar
year 2011 or the taxable year beginning in 2011 {see instructions for Part XIV)? Jf *Yes, * complete Part XIV . 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves," attach a schedule listing thewr names and addresses 10 X

123531
12-02-11

4

Form 990-PF (2011)
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THE LIMAN FOUNDATION

Form 980-PF (2011) C/O RAMPELL & RAMPELL, P.A. 13-4062758 Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualmed person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X
Website address P> N/A
14 Thebooks are n careof p RAMPELL & RAMPELL, P.A. Telephone no.»>561-655-5855
Locatedat p» 223 SUNSET AVENUE, SUITE 200, PALM BEACH, FL 2P+4 33480
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here L » L]
and enter the amount of tax-exempt interest recerved or accrued during the year | 15 | N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authorny over a bank, Yes| No
securtties, or other financial account n a foreign country? 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If'Yes enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . |:| Yes [Z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . [ ves [X]No
(8) Furnish goods, services, or facilities to (or accept them from) a dlsqualmed person? . [:] Yes |I_| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes I—X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes IE No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating within 90 days.) D Yes [I] No
b If any answer is “"Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . N/A ib
Organizations relying on a current notice regarding disaster assistance check here | 2 |:|
¢ Did the foundation engage (n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2011? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate operatlng foundatlon
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2011? . . . . ] ves (X1 No
It "Yes,” list the years p»> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (I applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) . . N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years ||sted in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes IEI No
b If"Yes,” did it have excess business holdlngs in2011asa result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/a 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes’7 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X
Form 990-PF (2011)

123541
12-02-11
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THE LIMAN FOUNDATION

Form 990-PF (2011) C/0 RAMPELL & RAMPELL, P.A. 13-4062758 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [ Yes X1 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? L. (1 ves [(X]No
(3) Provide a grant to an individual for travel, study, or other simifar purposes? .. D Yes m No
(4) Provide a grant to an organization other than a charrable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes m No
(5) Provide for any purpose other than religious, charrtable, scientiic, Iterary, or educanona! purposes or for
the prevention of cruelty to children or animals? . . D Yes [I] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed n Regulanons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . L. ~ N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . . > l:|
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibity for the grant? ) . N/A [ Jves [_Ino
If "Yes, " attach the statement required by Regulatlons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . . 1 ves X1 No
b Did the foundation, during the year, pay premlums directly or indirectly, on a personal benem contract? 6b X
If "Yes" to 6b, file Form 8870.
3 7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [Jves (X1 No
| b_If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . L .. N/A . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

|
‘ 1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contributions to
(a) Name and address nSors por %"e‘él?ﬁ"é% ed (c)((fforr;[t);r;fgtlon § ?““"e"““ b | afShunt other
0 posttion enter -0-) compensatlon allowances
ELLEN LIMAN PRESIDENT, TREASURER
C/0 RAMPELL & RAMPELL, PA, 223 SUNSET)
i PALM BEACH, FL 33480 15.00 0. 0. 0.
‘ DOUGLAS LIMAN VICE PRESIDENT
| C/0O RAMPELL & RAMPELL, PA, 223 SUNSET
1 PALM BEACH, FL, 33480 5.00 0. 0. 0.
EMILY LIMAN VICE PRESIDENT
C/0O RAMPELL & RAMPELL, PA, 223 SUNSET
PALM BEACH, FL 33480 5.00 0. 0. 0.
LEWIS LIMAN SECRETARY
C/0 RAMPELL & RAMPELL, PA, 223 SUNSET,
PALM BEACH, FL 33480 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."”
(b) Ttle, and average ﬂﬂcgggig#ggnshm (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | “"ParaEieias | account, other
‘ devoted to position cnmpensatlon allowances
| NONE
1
|
| Total number of other employees paid over $50,600 . — . R » [ 0
Form 990-PF (2011)
123551
12-02-11
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THE LIMAN FOUNDATION
Form 990-PF (2011) C/0 RAMPELL & RAMPELL, P.A. 13-4062758  Paget

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . > 0

I Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expen
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See nstructions.
3
Total. Add tines 1 through 3 __ . . N . L > 0.
Form 990-PF (2011)
123561
12-02-11
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THE LIMAN FOUNDATION
Form 990-PF (2011) C/0 RAMPELL & RAMPELL, P.A.

13-4062758  Pages

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly farr market value of securities 1a 5,529,236,

b Average of monthly cash balances 1b 964,715.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) . L o 1d 6,493,951.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquistition indebtedness applicable to fine 1 assets 2 0.
3 Subtract line 2 from hne 1d ) 3 6,493,951,
4 Cash deemed held for chardable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 97.,409.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 6,396,542,
6__ Minimum investment return. Enter 5% of line 5 . .. 6 319,827,
Distributable Amount (see instructions) (Section 4942())(3) and ()(5) prvate operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 ) 1 319,827.
2a Tax on investment income for 2011 from Part VI, line 5 2a 1,694.

b Income tax for 2011. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b . . 2 1,694.
3 Distributable amount before adjustments. Subtract ine 2¢ from ling 1 3 318,133.
4 Recoveres of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 L 5 318,133.
6 Deduction from distributable amount (see instructions) [ 0.
7__Distributable amount as adusted. Subtract lin 6 from hine 5. Enter here and on Part XI1I, ine 1 7 318,133.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 517,755.

b Program-related investments - total from Part IX-B i . i 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc., purposes 2
3 Amounts set aside for specific charrtable projects that satisfy the:

a Sumtabiiity test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) L 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 517,755.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 1,694.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 516,061.

Note. The amount on line 6 will be used in PartV, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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THE LIMAN FOUNDATION
Form 990-PF (2011) C/0 RAMPELL & RAMPELL, P.A.

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2010 2010 2011

1 Distributable amount for 2011 from Part XI,
line 7 . 318,133.

2 Undistributed income, If any, as of the end of 2011
a Enter amount for 2010 only ) 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2011;
a From 2006 199,500,
b From 2007 30,424.
¢ From 2008 322,717.
d From 2009 42,042.
¢ From 2010 , 185,554.
f Total of lines 3a through e

4 Qualifying distributions for 2011 from

Part XIl, line 4: > $ 517,755.
a Applied to 2010, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) . 0.
d Applied to 2011 distributable amount
e Remaining amount distributed out of corpus 199,622.

5 Excess distributions camryover applied to 2011 0 . 0 .
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:
@ Corpus Add lines 3f, 4c, and 4e Subtract Iine 5
b Prior years' undistributed income. Subtract
fine 4b fromlne2b . B 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

780,237.

318,133.

979,859.

assessed 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions L 0.
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) . 0.
8 Excess distributions carryover from 2006

not applied on line 5 or line 7 . 199,500.
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a 780,359.

10 Analysis of line 9:

a Excess from 2007 30,424.
b Excess from 2008 322,7117.
¢ Excess from 2009 42,042.
d Excess from 2010 185,554.
¢ Excess from 2011__ 199,622,

Form 990-PF (2011)

123581
12-02-11
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THE LIMAN FOUNDATION

Form 990-PF (2011) C/0 RAMPELL_ & RAMPELL, P.A. 13-4062758  Page10
[Part XIV [ Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling . >
b Check box to indicate whether the foundation is a private operating foundation described in section . |:| 4942())(3) or [:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b) 2010 {c) 2009 {d) 2008 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XIi,
Iine 4 for each year listed

d Amounts included 1n kine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” afternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2} Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iir)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). {See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check here P> l:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condrtions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
ANNE HENNESSEY, C/0 BANK OF AMERICA MERRILL LYNCH
ONE BRYANT PARK, NEW YORK, NY 10036

b The form in which applications should be submitted and informatton and materials they should include:
SEE GUIDLINES ATTACHED

¢ Any submssion deadlines;
SEE GUIDLINES ATTACHED

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of insttutions, or other factors:
SEE GUIDLINES ATTACHED

123601 12-02-11
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THE LIMAN FOUNDATION

13-4062758 Pageit

Form 930-PF (2011 C/0 RAMPELL & RAMPELL, P.A.
Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual, .
show any relationship to Foijr{datu%n PurDOSlt% %f %ram or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE SCHEDULE ATTACHED PUBLIC UNRESTRICTED
502,200,
Total > 3a 502,200,
b Approved for future payment
NONE
Total » 3b 0,

123611 12-02-11
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THE LIMAN FOUNDATION

Form 990-PF (2011)

C/O RAMPELL & RAMPELL, P.A.

13-4062758 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

(a) (b)
Busitess Amount

{c
Exclu-
sion
code

Excluded by section 5§12, 513, or 514 (e)

(d) Related or exempt
Amount function income

o a0 o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
§ Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
T Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

59,977.

135,680.

14

3,420.

18

52,651.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e) .

(See warksheet in line 13 instructions to verdy calculations.)

0.

251,728, 0.

13 251,728.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
1R Form 990-PF (2011)
12
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THE LIMAN FOUNDATION
Form 990-PF (2011) C/O RAMPELL & RAMPELL, P.A. 13-4062758 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash .. i i .. . .. ) 1a(1) X
(2) Other assets o . L . . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . [Ib(1) X
(2) Purchases of assets from a noncharitable exempt organization L . 1b(2) X
(3) Rental of facilmes, equipment, or other assets L. 1b(3) X
(4) Reimbursement arrangements . . 1b(4) X
(5) Loans or loan guarantees L. . . 1b(5) X
(6) Performance of services or membershlp or fundraising solicitations . L. . . 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should atways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharrable exempt organization {d) Description of transfers, fransactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . |:| Yes m No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
s
Under penalties of perjury, t | have examin return, including accompanying schedules and statements, and to the best of my knowledge  geee——————
Sign and belief, 1t Is true, d complete Declarati reparer (other than taxpayer) Is b: on a!l informat h prepa.r'er has any knowledge mgr;hxlmsth?sp?e;r?s
shown below (see instr )?
Here } 1 A — jZ (2 C’Sl&wj Xlves [INo
Signature of officer or trustee— A Date Title
Print/Type preparer's name Pregager's sigfature Date Check |:] it |PTIN
self- employed
Paid | QICHARD RAMPEw cPh At | -1 P00003089
Preparer |Frm'sname » RAMPELL & RAMPELL, P.A FirmsEIN D> 59-1765873
Use Only
Firm'saddress p 223 SUNSET AVE. SUITE 200
PALM BEACH, FL 33480-3917 Phoneno. 561-655-5855

Form 990-PF (2011)

123622
12-02-11
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The Liman Foundation
Schedule of Contributions

EIN: 13-4062758

2011
Date Name Name City Name State Amount
01/12/2011 All Our Kin New Haven CcT 1,000.00
06/01/2011 Alhance of Resident Theatres New York NY 2,000.00
01/04/2011 American Friends of Hebrew New York NY 6,000 00
01/04/2011 Amenican Friends of the Israel New York NY 10,000 00
11/16/2011 American Friends of the Israel New York NY 5,000 00
01/04/2011 American Red Magen David for Israel Lake Worth FL 2,500.00
01/04/2011 Armory Art Center, Inc West Palm Beach FL 2,500.00
01/20/2011 ArtTable, Inc New York NY 1,000.00
02/28/2011 Barnard College New York NY 7,500 00
01/31/2011 Barry Telecommunications, Inc. West Palm Beach FL 1,000 00
05/12/2011 Barnard College New York NY 12,000.00
02/07/2011 Breast Cancer Research New York NY 1,000.00
10/21/2011 Brooklyn Academy of Music, Inc. Brooklyn NY 5,000 00
01/12/2011 Career Transition for Dancers New York NY 2,500.00
06/20/2011 Center for Arts Education, Inc New York NY I 10,000 00
10/14/2011 Children's Home Society of West Palm Beach FL 1,000 00
06/20/2011 Doing Art Together, Inc New York NY 1,000 00
10/21/2011 Educational Alliance, Inc. New York NY 2,000.00
04/19/2011 Elaine Kaufman Cultural Center New York NY 5,000.00
10/21/2011 Eldridge Street Project New York NY 1,000 00
05/12/2011 Ethical Culture Fieldston School New York NY 5,000.00
07/25/2011 Film Forum, Inc New York NY 5,000 00
01/31/2011 Florida Stage, Inc West Palm Beach FL 2,500.00
03/03/2011 Friends of Matenals for the Arts Long Island City NY 10.000.00
10/04/2011 Fnends of Neuberger Museum New York NY 1.000.00
01/31/2011 Fnends of the Israel Defense New York NY 1,000.00
03/08/2011 Fnends of the Israel Defense New York NY 10,000 00
06/01/2011 Heart of Brooklyn Cultural Brooklyn NY 5,000.00
10/13/2011 Human Rights First New York NY 1,500.00




The Liman Foundation
Schedule of Contributions

EIN: 13-4062758

2011
Date Name Name City Name State Amount
05/12/2011 International Foundation for Art New York NY 10,000.00
01/20/2011 Israel Project, Inc. Washington DC 1,000 00
06/20/2011 Jacob Burns Film Center Pleasantvilie NY 1,000 00
01/04/2011 Jewish Museum New York NY 20,000 00
10/14/2011 Jewish Museum New York NY 1,000.00
12/16/2011 Kids V Cancer Washington DC 5,000.00
12/06/2011 Lawyers Committee for Civil Washington DC 7,500.00
12/06/2011 Legal Action Center of the City New York NY 10,000.00
12/06/2011 Legal Aid Society New York NY 10,000.00
11/21/2011 Legal Aid Society of Palm Beach West Palm Beach FL 1.000.00
01/20/2011 Lighthouse International New York NY 1.000 00
02/22/2011 Lighthouse International New York NY 200 00
01/20/2011 Martha's Vineyard Hebrew Center Vineyard Haven MA 1,000.00
01/31/2011 Martha's Vineyard Hebrew Center Vineyard Haven MA 1,000 00
10/21/2011 Museum of Arts and Design New York NY 5,000 00
05/03/2011 Museum of the City of New York New York NY 10,000 00
02/08/2011 New Dramatists, inc New York NY 5,000 00
05/25/2011 New York Botanical Garden Bronx NY . 5,000.00
01/31/2011 New York Historical Society New York NY 5,000.00
02/04/2011 Norton Gallery and School of West Paim Beach FL 1,000 00
01/04/2011 Palm Beach County Cultural West Palm Beach FL 1,000 00
02/22/2011 Palm Beach Dramaworks, Inc. West Palm Beach FL 1,000 00
09/26/2011 Palm Beach Dramaworks, Inc West Palm Beach FL 10,000 00
03/28/2011 Palm Beach Theater Guild, inc. Palm Beach FL 1,000.00
02/02/2011 Paramount Church Palm Beach FL 1,000.00
06/20/2011 Park Avenue Synagogue New York NY 15,000.00
01/04/2011 Planned Parenthood of Greater West Palm Beach FL 1,500.00
02/22/2011 Playwnghts Horizons, Inc. New York NY 5,000 00
06/01/2011 PTA California Congress of Parents Teachers Santa Monica CA 10,000 0O




The Liman Foundation
Schedule of Contributions

EIN: 13-4062758

2011
Date Name Name City Name State Amount
01/20/2011 Publicolor, Inc. New York NY 5,000.00
06/09/2011 Publicolor, Inc New York NY 2,500 00
06/01/2011 Santa Monica Synagogue Santa Monica CA 5,000.00
05/19/2011 Scenarios USA, Inc Brookiyn NY 5,000.00
01/01/2011 School of the Arts Foundation West Palm Beach FL 3,000 00
03/08/2011 School of the Arts Foundation West Palm Beach FL 5,000.00
06/01/2011 Shenffs Meadow Foundation Vineyard Haven MA 1,000.00
10/04/2011 Society of Four Arts Palm Beach FL 10,000 00
04/01/2011 Spelman College Atlanta GA 9,000 00
10/13/2011 Spelman College Atlanta GA 6,000.00
10/14/2011 St Luke's Chamber Ensemble New York NY 3,000.00
04/19/2011 Symphony Space, Inc New York NY 5,000.00
01/04/2011 Temple Emanu-El of Palm Beach Palm Beach FL 1,500.00
06/01/2011 The Arts Connection, inc New York NY 1,000.00
06/09/2011 The Brooklyn Historical Society New York NY 1,000.00
06/09/2011 The Farm Institute Edgartown MA 1,000 00
10/14/2011 The Farm Institute Edgartown MA 1,000 00
12/13/2011 Trustees of Columbia University New York NY 100,000.00
02/08/2011 Trustees of Pnnceton University Princeton NJ 20,000 00
06/09/2011 Vineyard Playhouse Company Vineyard Haven MA 5,000 00
01/20/2011 Volunteer Lawyers for the Arts New York NY 1,000.00
07/25/2011 Waest Tisbury Library Foundation West Tisbury MA 1,000 00
02/08/2011 Waestchester Arts Council, Inc. White Plains NY 5,000.00
02/22/2011 Westchester Arts Council, Inc. White Plains NY §,000.00
04/11/2011 Yale University New Haven CT 15,000 00
10/13/2011 Yale University New Haven CcT 19,000.00
06/09/2011 Yard, Inc Chilmark MA 1,000.00

Total Contributions

502,200.00




" THE LIMAN FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/O RAMPELL & RAMPELL, P.A. 13-4062758 PAGE 1 OF 1
Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b How acqurred (‘? Date acquired|  (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo., day,yr.} | (mo., day,yr.)
1a 50,000 UNITS FNMA BONDS P 06/23/1010/14/11
b 50,000 UNITS FNMA BONDS P 06/23/1010/21/11
¢ SEE ATTACHED SCHEDULE BOA #6660 P 12/15/1012/31/11
d SEE ATTACHED SCHEDULE BOA #6660 P 12/15/1012/31/11
e TAXABLE MERGER BROOKFIELD P 02/18/1102/18/11
f 4,000 SHS CITICORP P 08/01/0310/15/11
g 4 SHS EASTERN AMERN NAT GAS TR P 01/01/0112/31/11
h SEE ATTACHED SCHEDULE BOA #1585 P 01/01/1112/31/11
I SEE ATTACHED SCHEDULE BOA #1585 P 01/01/1112/31/11
| SEE ATTACHED SCHEDULE BOA #1585 P 12/15/1012/31/11
k SEE ATTACHED SCHEDULE BOA #9454 P 01/01/1112/31/11
| CAPITAL GAINS DIVIDENDS
m
n
0

r basi
Gsssoree | 0o (g Conor i o
a 50,000. 49,500. 500.
b 50,000. 50,000. 0.
c 67,577. 51,583. 15,994.
d 175,595. 187,975. <12,380.>
e 78,588. 48,7989. 29,789.
f 40,000. 45,409. <5,409.>
g 2,485. 2,485.
h 252,409. 269,398. <16,989.>
i 2,828. 2,828. 0.
i 81,884. 80,241. 1,643.
k 289,248. 260,326. 28,922.
| 8,096. 8,096.
m
n
0
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 {1) Losses (from col. (h))
; Ins (exc 1. (h) gain :
e gLy s st o ) L0

a 500.
b 0.
¢ 15,994.
d <12,380.>
e 29,789.
f <5,409.>
) 2,485.
h <16,989.>
I 0.
j 1,643.
k 28,922.
| 8,096.
m
n
0
2 Caprtal gain netincome or (net capital loss) :; ﬁ?,'g‘g)‘j"g,‘,’tgﬁ‘ !?6_'-[' ,,I: ?:r;rlf II:I;I?IZ 7} 52,651.

3 Net short-term caprtal gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-“1n Part 1, line 8

N/A

123591
05-01-11
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THE LIMAN FOUNDATION C/O RAMPELL

& RAMPE

13-4062758

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

THROUGH BANK OF AMERICA, N.A. #6657
THROUGH BANK OF AMERICA, N.A. #6659
THROUGH BANK OF AMERICA, N.A. #6660
THROUGH MORGAN STANLEY SMITH BARNEY
THROUGH MORGAN STANLEY SMITH BARNEY

TOTAL TO FORM 990-PF, PART I, LINE

OID

3, COLUMN A

AMOUNT

2,985,
37,789.
1,531.
13,253.
4,419.

59,977.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
THROUGH BANK OF AMERICA, N.A.
#1585 44,697. 2,128. 42,569.
THROUGH BANK OF AMERICA, N.A.
#6657 49,007. 4,550. 44,457.
THROUGH BANK OF AMERICA, N.A.
#6659 1. 0. 1.
THROUGH BANK OF AMERICA, N.A.
#6660 22,555. 230. 22,325.
THROUGH BANK OF AMERICA, N.A.
#9454 18,811. 1,188. 17,623.
THROUGH MORGAN STANLEY SMITH
BARNEY 8,705. 0. 8,705.
TOTAL TO FM 990-PF, PART I, LN 4 143,776. 8,096. 135,680.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
THROUGH BANK OF AMERICA, N.A. #6660 375. 375.
OTHER BOOK INCOME 1,605. 1,605.
THROUGH BANK OF AMERICA, N.A. #6657 2,393. 2,393.
THROUGH BANK OF AMERICA, N.A. #6657 <953.> <953.>
TOTAL TO FORM 990-PF, PART I, LINE 11 3,420. 3,420.

15 STATEMENT(S) 1, 2, 3

11480511 755600 01427.01
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THE LIMAN FOUNDATION C/O RAMPELL & RAMPE

13-4062758

FORM 990-PF

ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEE 6,125. 0. 6,125.
TO FORM 990-PF, PG 1, LN 16B 6,125. 0. 6,125.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN AND TRUSTEE FEES 30,599. 21,419. 9,180.
INVESTMENT MANAGEMENT FEES 26,664. 26,664. 0.
BROKER FEES 5,431. 5,431. 0.
ADVISORY FEES 26,151. 26,151. 0.
TO FORM 990-PF, PG 1, LN 16C 88,845. 79,665. 9,180.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 2,684. 2,684. 0.
FEDERAL EXCISE TAX 6,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 8,684. 2,684. 0.
16 STATEMENT(S) 4, 5, 6

11480511 755600 01427.01
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THE LIMAN FOUNDATION C/O RAMPELL & RAMPE

13-4062758

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

NYS FILING FEE

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

250. 0. 250.
250. 0. 250.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
SEE SCHEDULE ATTACHED (MS - 073558) X 233,561. 247,021.
TOTAL U.S. GOVERNMENT OBLIGATIONS 233,561. 247,021.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 233,561. 247,021.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED (5861585) 1,107,229. 1,081,699.
SEE SCHEDULE ATTACHED (5826657) 747 ,452. 684,493.
SEE SCHEDULE ATTACHED (5826660) 832,845. 1,132,343.
SEE SCHEDULE ATTACHED (MS - 073558) 127,064. 127,286.
SEE SCHEDULE ATTACHED (5829454) 251,990. 241,092.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,066,580. 3,266,913.

11480511 755600 01427.01
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THE LIMAN FOUNDATION C/O RAMPELL & RAMPE

13-4062758

FORM 990-PF CORPORATE BONDS

STATEMENT 10

FATIR MARKET

FORM 990-PF

DESCRIPTION BOOK VALUE VALUE

SEE SCHEDULE ATTACHED (5861585) 331,081. 353,306.
SEE SCHEDULE ATTACHED (5826657) 68,323. 74,525.
SEE SCHEDULE ATTACHED (5826659) 724,878. 710,424.
SEE SCHEDULE ATTACHED (5826660) 25,615. 29,696.
SEE SCHEDULE ATTACHED (MS - 073558) 75,188. 74,015.
SEE SCHEDULE ATTACHED (5829454) 198,331. 191,072.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,423,416. 1,433,038.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE SCHEDULE ATTACHED (5826657) coST 96,118. 95,065.
SEE SCHEDULE ATTACHED (5826660) COST 41,272. 39,795.
INVESTMENT IN TAP FUND LTD COST 200,000. 241,039.
SEE SCHEDULE ATTACHED (5861585) COST 101,350. 92,546.
TOTAL TO FORM 990-PF, PART II, LINE 13 438,740. 468,445.

OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DIVIDENDS RECEIVABLE 7,655. 0. 0.
DUE FROM BROKER 80,000. 0. 0.
TO FORM 990-PF, PART II, LINE 15 87,655. 0. 0.
18 STATEMENT(S) 10, 11, 12
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THE LIMAN FOUNDATION C/0O RAMPELL & RAMPE 13-4062758

FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
FOREIGN TAXES PAYABLE 399. 0.
- TOTAL TO FORM 990-PF, PART II, LINE 22 399. 0.
\
|
|
|
|
19 STATEMENT(S) 13
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GUIDELINES FOR GRANT APPLICATIONS

The interests of The Liman Foundation are broad with an emphasis on the
arts, education, legal services, medical research, the environment and
Jewish philanthropy. Giving is primarily, but not exclusively, linked to the
New York Metropolitan area. No grants are made to individuals, and due to
prior commitments and budget constraints, our ability to add new grantees

is limited and we are unable to respond to unsolicited proposals.

Applicant organizations should submit a grant request letter to The Liman
Foundation at Bank of America Merrill Lynch, Anne Hennessey, One Bryant
Park, New York, NY 10036 containing the following information: a brief
description and need for the proposed project or activity, objectives,
timetable, budget, amount requested from the Foundation and the status
(committed or pending) of additional support. Please include your
organization’s current annual operating budget, list of your governing body,
letter from the Internal Revenue Service determining the organization tax-
exempt status under Sections 501(c)(3) and 509(a) of Internal Revenue
Code, your most recent audited financial statements and any relevant
promotional publications. Costly presentation and materials are

discouraged.

We view requests as they are submitted, and try to respond as quickly as

possible.
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