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Fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
GREAT ISLAND FOUNDATION
C/0 WITHUMSMITH+BROWN PC 13-4049061
Number and street {or P O box number if mail I1s not delivered to street address) Room/suite

B Telephone number

1411 BROADWAY, 9TH FLOOR 212-751-9100
City or town, state, and ZIP code C 1f exemption application 1s pending, check here > D
NEW YORK, NY 10018
G Check all that apply- |:] Inttial return |:| Inttial return of a former public chanty D 1. Foreign organizations, check here > [:I
Final retum D Amended return

[ Address change

D Name change

Foreign organizations meeting the 85% test,
. check here and attach compugtahon . > I—_—I

H Check type of organization

Section 501{c)(3) exempt private foundation

[:' Section 4947(a)(1) nonexempt charitable trust |:] Qther taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

| Fair market value of all assets at end of year
(from Part i, col. (c), line 16}

J Accounting method:

D Other (specify)

Cash

D Accrual

F 1f the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

e » 5 25,370,081 .|(Parti, column (d) must be on cash basis.)
P Analysis of Revenue and Expenses d) Disbursements
o R I e R
o™ 1 Contnibutions, grfts, grants, etc , receved N/A
= 2 Check P> 1f the foundation ts not required to attach Sch. B
<t 3 Interest on savings and temporary 158. 158. STATEMENT 1
-2 4 Dvidends and interest from securities 253,734. 253,734. STATEMENT 2
.‘§ 5a Grossrents ..
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 66 7 393.
2| boeammess ™ _ 3,853,426.
" % 7 Capital gain net income (from Part IV, line 2) 66 ’ 393.
e 8 Net short-term capital gain
8 Income modifications
102 e miowances
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 16,371. 14,623. STARTEMENT 3
12 Total. Add Iines 1 through 11 336,656. 334,908.
13 Compensation of officers, directors, trustees, etc  _ O . 0 . 0 -
14 Other employee salares and wages _ . .
" 15 Pension plans, employee benefits
9 |16a Legal fees STMT 4 3,539. 0. 3,539.
§ § b Accounting fees STMT 5 15,637. 0. 15,637.
21 ¢ Other professional fees STMT 6 92,183. 91,183. 0.
% £(17 Interest .
Ug 18 Taxes STMT 7 100,638. 3,638. REVE“‘ ED 0.
1’2 [19 Depreciation and depletion &
Q'E 20 Occupancy NIRRT
o ol T L= A S B TAC B N
._‘% 21 Travel, conferences, and meetings © h
ep 5|22 Prnnting and publications ' 4
ro 2|28 Otherexpenses STMT 8 390. 0. n@n;[\ 11 390.
© %24 Total operating and administrative === ¥
- 08 p g
@2  expenses. Add lines 13 through 23 212,387. 94,821. 19,566.
Olas Contributions, gifts, grants paid 1,687,182. 1,687,182.
26 Total expenses and disbursements.
Add lines 24 and 25 1,899,569. 94,821. 1,706,748.
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements < 1 4 5 6 2 4 9 1 3 -
b Net investment income (f negative, enter -0-) 240,087.
¢ Adjusted net income (f negative, enter -0-) N/A

123501
12-02-11

12221108 792218 91160.14
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011)

GREAT ISLAND FOUNDATION
C/0 WITHUMSMITH+BROWN PC

13-4049061

Page 2

Attached schedules and amounts in the descnption
Balance Sheets colurnn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1

8
9

1
12
13
14
15

16

10a Investments - US and state govemment obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

Savings and temporary cash investments

678,282.

556,370.

556,370.

Accounts receivable P
Less allowance for doubtful accounts P>

Pledges recervable P>
Less allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

» 2,000,000.
0.

Other notes and loans recesvable
Less. allowance for doubtful accounts P>

2,000,000.

2,000,000.

2,000,000.

Inventones for sale or use

Prepaid expenses and deferred charges .

_STMT 11

2,382,496.

2,421,420.

18,383,035,

_STMT 12

4,130,374.

1,929,713.

1,921,073.

Investments - land, buildings, and equipment basts >
Less: accumulated depreciaon >

Investments - mortgage loans

Investments - other STMT 13

2,103,192.

2,637,247.

2,503,575.

Land, buildings, and equipment: basis P>
Less: accumutated depreciation >

Other assets (descnbe P> STATEMENT 14,

16,402.

6,028.

6,028.

Total assets (to be completed by all filers)

11,310,746.

9,550,778.

25,370,081.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable .

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other labilities (describe B> STATEMENT

Total liabilities (add lines 17 through 22)

1,075.

Net Assets or Fund Balances

24
25
26

27
28
29
30

K1l

Foundations that follow SFAS 117, check here » ]
and complete lines 24 through 26 and lines 30 and 31.

Unrestncted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, checkhere P>
and complete lines 27 through 31.

Caprtal stock, trust pnncipal, or current funds |

11,310,746.

9,549,703.

Paid-in or capital surplus, or land, bidg , and equipment fund

0.

0.

Retained earnings, accumulated income, endowment, or other funds .

0.

0.

Total net assets or fund balances

11,310,746.

9,549,703.

Total liahilities and net assets/fund balances

11,310,746.

9,550,778.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on pnor year's retum)

Enter amount from Part I, line 272 .

Other increases not included in line 2 (itermize) P>

Add lines 1,2,and 3 . . Lo .
Decreases not mcluded in line 2 (temize) P> SEE STATEMENT 10

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part I, column (b) line 30

11,310, 746.
<1,562,913.>
0.
9,747,833.
198,130.
9,549,703.
Form 990-PF (2011)
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123511
12-02-11
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. GREAT ISLAND FOUNDATION

Form 980-PF (2011) C/0O WITHUMSMITH+BROWN

PC

13-4049061 Page 3

[Part I¥] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b},H"F‘,"l’] fgﬁa‘gg"'d (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) D - Donation mo., day, yr) (mo., day, yr)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or aliowable) plus expense of sale (e} plus (f) minus (g)
a
b
{1
d
e 3,853,426. 3,787,033. 66,393.
Complete only for assets showing gaim in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
. ) Adjusted basis k) Excess of col. {i col. (k), but not less than -0-) or
() FMV as of 12/31/69 u;s olf 12/31/69 (o)ver col. (1), if angl) Losses (from col (h))
a
b
c
d
e 66,393.
if gain, also enter In Part |, ine 7
2 Capital gain net income or (net capttal loss) If (loss), enter -0- i Part 1, line 7 2 66,393.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Pant |, ine 8, column {c)
If (loss), enter -0- n Part |_line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? [ Yes No
If "Yes " the foundation does not qualify under section 4940(e} Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entnes
Base pe(r?c))d years () (c) Dlstnblggzm ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (b) dided by col (c))
2010 799,520. 22,990,512. .034776
2009 1,165,790. 17,231,810. .067653
2008 1,247,787. 24,221,425. .051516
2007 826,156. 23,938,500. .034512
2006 763,779. 15,768,905. .048436
2 Total of tine 1, column (d) 2 .236893
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .047379
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 26,405,640.
5 Multiply line 4 by line 3 5 1,251,073.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 2,401.
7 Add lines 5 and 6 7 1,253,474.
8 Enter qualifying distributions from Part XI1, line 4 8 1,706,748.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11
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. GREAT ISLAND FOUNDATION

Form 990-PF (2011) C/0 WITHUMSMITH+BROWN PC 13-4049061

Page 4

[Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A” on line 1
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 2,401.
of Part I, line 27b
¢t All other domestic foundations enter 2% of llne 27b Exempt foreign orgamzatlons enter 4% of Parti, Ilne 12 col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 2,401.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0.
5 Tax based on investment income. Subtract line 4 from fine 3 If zero or less, enter -0- 5 2,401.
6 Credits/Payments-
a 2011 estimated tax payments and 2010 overpayment credited to 2011 . 6a 15,477.
b Exempt foreign organizations - tax withheld at source . e . | _6b
¢t Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . 6d
7 Total credits and payments. Add lines 6a through 6d 7 15,477.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 22201 attached . 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amountowed . .. _ . L | 4 9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid .10 13,076.
11_Enter the amount of line 10 to be_Credited to 2012 estimated tax P> 13,076 .|Retunded ™ [ 11 0.
| Part VIi-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? . . . 1a X
b Oid it spend more than $100 durning the year (erther dlrectly or mdlrectly) for political purposes (see Instructions for deﬁnmon)'? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation » § 0 . (2) onfoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax iImposed on foundation
managers. P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? a2 | X
b if"Yes,” has it filed a tax return on Form 990-T for this year? . a | X
§ Was there a lquidation, termination, dissolutien, or substantial contraction dunng the year'7 . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rema In the governing instrurment? 6 X
7 Did the foundation have at least $5,000 1n assets at any time duning the year? 7 X
If "Yes," complete Part ll, col. (¢}, and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
DE
b If the answer Is “Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(])(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XiV)? Jf "Yes," complete Part XIV . 9 X
10 Did any persons become substantial contnbutors during the tax year? if *Yes * attach a schedule isting their names and addresses 10 X

123531
12-02-11
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. GREAT ISLAND FOUNDATION

Form 990-PF (2011} C/0 WITHUMSMITH+BROWN PC 13-4049061

Page 5

| Part VIl-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I "Yes," attach schedule (see instructions)

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a dlsqualrﬁed person had adwsory pnvnleges"
If “Yes," attach statement (see instructions) | i

13 Did the foundation comply with the public |nspect|on requirements for ts annual retums and exemptlon appllcatxon'?
Webstte address > _N/A

11

12

13

X

14 Thebooksaremcareof » WITHUMSMITH+BROWN PC Telephone no »212-751-9100

Locatedat » 1411 BROADWAY, 9TH FLOOR, NEW YORK, NY zp+4 »10018

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 890-PF in lieu of Form 1041 - Check here o .
and enter the amount of tax-exempt interest recerved or accrued dunng the year i i > [ 15 |

»[]

N/A

16 Atany time durning calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If*Yes,” enterthe name of the forelgn
country B>

16

Yes| No

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . A, D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualrfied person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallﬁed person" . A |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i L . D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . X . [:] Yes No
(6) Agree to pay money or property to a government official? (Exceptmn Check No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes No
b if any answer Is “Yes" to 1a(1)-(6), did any of the acts fati to qualfy under the exceptions described in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? L. . . . N/A
Organizations relying on a current notice regarding disaster assistance check here U D
¢ Did the foundation engage In a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? .
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a pnvate operatlng foundatlon
defined in section 4942())(3) or 4942(3)(5))
a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20112 e s (1 ves [X]No
I "Yes," list the years P> , , ,
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see tnstructions ) e e . N/A
¢ If the provisions of section 4942(a)(2) are being applied to any ofthe years iisted In 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? . . D Yes [X1No
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundatlon or dlsqualmed persons after
May 26, 1969, (2) the lapse of the 5-year penod (or ionger penod approved by the Commussioner under section 4343(c)(7)) to dispose
of haldings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peried? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2011.) . . N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes” .
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
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GREAT ISLAND FOUNDATION

»

* Form 990-PF (2011) C/0 WITHUMSMITH+BROWN PC 13-4049061 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L1 vYes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or |nd|rectly,
any voter registration drive? | . . |:| Yes No
(3) Provide agranttoan mdwldual fortravel study, orothersnmllar purposes7 i |:| Yes No
{(4) Provide a grant to an orgamization other than a charitable, etc , organization descnbed in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? ... ... [ ves X Ne
(5) Provide for any purpose other than religious, chartable, scxentrﬁc merary, or educatlonal purposes or for
the prevention of cruelty to children or animals? . . . [:] Yes - No
b Hfany answer s "Yes" to 5a(1)-(5), did any of the transactions fait to qualify underthe exceptlons descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here g [:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expendrture responsibility for the grant? UN/A . [ Yes [ INo
If "Yes," attach the statement required by Regulatlons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i . X |:] Yes No
b Did the foundation, during the year, pay premiums, dlrectly or lndlrectly, ona personal beneﬁt contract9 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? . |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contributons to
(o) Name and address Dl sndauerage | (9 Comporeato” | eviomigeize | alohEAPonSe
o position enter -0-) P allowances
ELIOT CHACE NOLEN DIRECTOR
C/0 WITHUMSMITH+BROWN PC, 1411 BROADW
NEW YORK, NY 10018 10.00 0. 0. 0.
WILSON NOLEN DIRECTOR
C/0 WITHUMSMITH+BROWN PC, 1411 BROADW
NEW YORK, NY 10018 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 ‘b’nz'ﬂfsa'é? %‘é%’age (c) Compensation ( é’,&f“g‘g‘;‘ﬁg& ac‘:ﬁ%E: et?t?l%r
devoted to position P allowances
NONE
Total number of other employees paid over $50,000 > [ 0
Form 990-PF (2011)
123551
12-02-11
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s GREAT ISLAND FOUNDATION
Form 990-PF (2011) C/0 WITHUMSMITH+BROWN PC 13-4049061  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation
WHITE BAIT LLC
115 E 69TH STREET, NEW YORK, NY 10021 INVESTMENT ADVISORY 55,511.
Total number of others receving over $50,000 for professional services . | 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the enses
number of organizations and other beneficianes served, conferences convened, research papers produced, etc Exp
1N/A
O L]
2
3
4
| Part IX-B{ Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1N/A
0 L]
2
All other program-related investments. See instructions
3aN/A
0 L]
Total. Add lines 1 through 3 . . » 0.
Form 990-PF (2011)
123561
12-02-11
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» GREAT ISLAND FOUNDATION

Form 990-PF (2011) C/0O WITHUMSMITH+BROWN PC 13-4049061  Pages
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly In carrying out chartable, etc , purposes:

a Average monthly fair market value of secunties 1a 26,496,179.

b Average of monthly cash balances 1b 300, 362.

¢ Fair market value of all other assets 1c 11,215.

d Total (add lines 1a, b, and ¢) 1d 26,807,756.

e Reduction claimed for blockage or other factors reported on ||nes 1a and

1c (attach detailed explanation) .. . . B I 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets _ . 2 0.
3 Subtract ine 2 from line 1d 3 26,807,756.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (tor greater amount, see |nstruct|ons) 4 402,116.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, fine 4 5 26,405,640.
6 __Minimum investment return. Enter 5% of line § 6 1,320,282.
Dis..tributab!e Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Minimum investment return from Part X, ine 6 _ . o 1 1,320,282.
2a Tax on investment income for 2011 from Part VI, lne 5 .. . ... .. | 2a 2,401.

b Income tax for 2011. (This does not include the tax from Part V1) . . . 2h

¢ Add lines 2a and 2b . 2c 2,401.
3 Distnbutable amount before adjustments Subtract line 2c fromlnet . .. . . . .. 3 1,317,881.
4 Recovenes of amounts treated as qualifying distnbutions . ... .. ... .. 4 0.
5 Add hnes 3and 4 5 1,317,881.
6 Deduction from distnbutable amount (see mstructlons) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlil, ||ne 1 7 1,317,881.
- Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charttable, ete , purposes.

a Expenses, contributions, grits, etc - total from Part I, column {d), line 26 1a 1,706,748.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior 1RS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, lne 8, and Part XIil, ne 4 4 1,706,748.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

come Enter 1% of Part I, ine 27b 5 2,401.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,704,347.

Note. The amount on line 6 will be used tn Part V, column (b), In subsequent years when calculatmg whetherthe foundatlon qualrfies for the section

4940(e) reduction of tax in those years.

8

Form 990-PF (2011)
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. GREAT ISLAND FOUNDATION
Form 990-PF (2011) C/0 WITHUMSMITH+BROWN PC 13-4049061  pages

Undistributed Income (see instructions)

() () (c) (d)
Corpus Years prior to 2010 2010 2011

1 Distnbutable amount for 2011 from Part XI,
line 7 L 1,317,881.

2 Undistnbuted income, if any, as of the end of 2011
aEnteramountfor2010ony . . . 931,111.

b Total for pnor years

3 Excess distnbutions carryover, if any, to 2011
a From 2006
b From 2007
¢ From 2008
d From 2009
eFrom2010 .
f Total of ines 3a through e . 0.

4 Qualfying distnbutions for 2011 from
PatXil,inea »$ 1,706,748.
a Applied to 2010, but not more than line 2a 931,111.

b Applied to undistnbuted income of prior
years (Election required - see Instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required - see instructions) 0.

d Applied to 2011 distnibutable amount 775,637.

€ Remaining amount distnbuted out of corpus 0.

5 Excess distbutions carryover applied to 2011 O . O .

(if an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and de Subtractlines 0 .

b Pnor years' undistnbuted income. Subtract
line 4b from line 2b o . 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed . . 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions . 0.

e Undistnibuted income for 2010 Subtract line
4a from line 2a Taxable amount - see Instr 0.

{ Undistnbuted income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1 2012 542,244.

7 Amounts treated as distnbutions out of
corpus to sahisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) . 0.

8 Excess distnbutions carryover from 2006
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of ine 9
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

Form 990-PF (2011)
123581
12-02-11

9
12221108 792218 91160.148 2011.04040 GREAT ISLAND FOUNDATION C/O 91160321



s GREAT ISLAND FOUNDATION

Form 990-PF (2011) C/0 WITHUMSMITH+BROWN PC 13-4049061 Page 10
| Part X}V | Private Operating Foundations (see istructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling . »
b Check box to indicate whether the foundation is a private operating foundation descnbed In section [:] 4942(1)(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the mmnimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

Investment return from Part X for
each year listed

b 85% of ine 2a ..

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts Iincluded in ine 2¢ not
used directly for active conduct of
exempt activiies .. .. .. .

e Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" atternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(j)(3)(B)(1)

b *Endowment” altemative test - enter
2/3 of mimmum investment retum
shown In Part X, line 6 for each year
listed . . .

¢ "Support® altemnative test - enter:

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exemnpt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
l Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 16

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
FOUNDATION DOES NOT ACCEPT APPLICATONS FOR GRANTS

b The form 1n which applications should be submitted and information and matenals they should include-
N/A

¢ Any submission deadlines
N/A

d Any restnichions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
N/A

123601 12-02-11 Form 990-PF (2011)
10
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. GREAT ISLAND FOUNDATION
Form 990-PF (2011) C/O WITHUMSMITH+BROWN PC

13-4049061 Pagen

{ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Fotur;datlc;n PurDOStt? fli)f %rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor reciptent
a Pad dunng the year
SEE SCHEDULE ATTACHED N/A PUBLIC UNRESTRICTED
1,687 182,
Total > 3a 1,687,182,
b Approved for future payment
NONE
Total > 3n 0

123611 12-02-11

12221108 792218 91160.148

11

Form 990-PF (2011)
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4 GREAT ISLAND FOUNDATION

Form 990-PF (2011) C/0 WITHUMSMITH+BROWN PC 13-4049061 page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
B (a) (b) Exchu- (d) Related or exempt
1 Program service revenue oode Amount code Amount function income
a N/A
b
c
d
e

f
g Fees and contracts from govenment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments | . . 14 158.
4 Dwidends and interest from securties 14 253,734.
5 Net rental Income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal

property e e ..
7 Other investment income . ) 523000 1,748.] 14 14,623.
8 Gain or (loss) from sales of assets other

than inventory .. .. . 18 66,393.

9 Net income or (loss) from special events .
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e} . 1,748. 334,908. 0.
13 Total. Add line 12, columns (b), (d), and (e) L . . . . .13 336,656.
(See worksheet in line 13 instructions to venty calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income Is reported in column (e) of Part XVI-A contnbuted importantty to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
338, Form 990-PF (2011)
12
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. GREAT ISLAND FOUNDATION

Form 990-PF (2011) C/0 WITHUMSMITH+BROWN PC 13-4049061  page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to polticatl organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash .
(2) Otherassets . ..
b Othertransactions
(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a nonchantable exempt organization _
(3) Rental of facilies, equipment, or other assets .
(4) Reimbursement arrangements
{6) Loans orloan guarantees . ... ... .
(6) Performance of services or membership orfundralsmg sollcnatlons
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

e

1a(2)

1b(1)

1h(2)

1b(3)

1b(4)

1b(5)

1b(6)

bt badbadtadbal kel

1c

d If the answer to any of the above I1s "Yes,” complete the following schedule Golumn (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved

(@) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? I—_—] Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relattonship

N/A

B g oA St 36 e e b e [
Sign 1 R
Here D Frimiinex Yoo L TNo
SignatureldT officer or trustee Date Title
Print/Type preparer's name Prepaipgs sigpature Date Check [ ] f [PTIN
% v 13 self- employed
Paid MICHAEL STALLONE P00104108
Preparer | im's name » WITHUMSMITH+BROWN PC Frm'sEIN > 22-2027092
Use Only
Firm'saddress » 1411 BROADWAY, 9TH FLOOR
NEW YORK, NY 10018 Phoneno 212-751-9100
Form 990-PF (2011)
123622
12-02-11
13
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US Trust
Tax Transaction Detail (Distributions to or FBO Beneficiary) 1
GREAT ISLAND FDN

Combined!

Page 1 of 8
4/26/2012 10:22:45

Main Account Id: 011005860482
Trust Year Ending 12/31/2011
Tax Code/Desc _Paid For Transactions Income Principal
311 CASH CONTRIBUTIONS
134049061
09/14/11 0 Units 0000 Reg Code. 000 000 -836.00
011005860482 THE METROPOLITAN MUSEUM OF ART
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
GREAT ISLAND FOUNDATION
10/07/11 0 Units 0000 Reg Code: 000 0.00 -665 00
011005860482 THE FRICK COLLECTION
DONORS. WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD. 9/29/11
. GREAT ISLAND FOUNDATION
10/27/11 0 Units 0000 Reg Code: 000 0.00 ~2,550 00
011005860482 MANHATTAN THEATRE CLUB
DONORS*- WILSON AND ELIOT NOLEN
ANGEL PATRON MEMBERSHIP PER INSTRUCTIONS
FROM ELIOT NOLEN
GREAT ISLAND FOUNDATION
10/31/11 0 Units 0000 Reg Code 000 000 -7,117.00
011005860482 LINCOLN CENTER THEATER
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN FOR
BENEFACTOR PATRON MEMBERSHIP
GREAT ISLAND FOUNDATION
Total For: 000 -11,168 00
01/14/11 0 Units 0000 Reg Code 000 000 -112,300.00
011005860482 NEW YORK BOTANICAL GARDEN
DONOR WILSON NOLEN
PER INSTRUCTIONS FROM WILSON NOLEN
DTD 1/12/11
01/19/11 0 Units 0000 Reg Code 000 0.00 -600 00 |
011005860482 NORTON MUSEUM OF ART i
DONORS' WILSON AND ELIOT NOLEN |
MEMBERSHIP IN FOCA FOR 2010-2011
PER INSTRUCTIONS FROM ELIOT NOLEN
01/19/11 0 Units 0000 Reg Code. 000 000 -150.00
011005860482 NEW YORK CARES
DONORS. WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
01/25/11 0 Units 0000 Reg Code 000 0.00 -1,120 00
011005860482 LINCOLN CENTER THEATER
RE PATRON MEMBERSHIP
01/25/11 0 Units 0000 Reg Code 000 0.00 -8,500 00

011005860482 NEW YORK BOTANICAL GARDEN

DONORS MALCOLM AND JENNIFER NOLEN




US Trust
Tax Transaction Detail (Distributions to or FBO Beneficiary) 1
GREAT ISLAND FDN
Trust Year Ending 12/31/2011

Combined!

Main Account Id: 011005860482

Tax Code/Desc Paid For Transactions . o

Income

Page 2 of 8
4/26/2012 10:22:45

Principal

311 CASH CONTRIBUTIONS

02/01/11 0 Units 0000 Reg Code. 000
011005860482 THE NORTON MUSEUM OF ART
DONORS WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 1/31/11
02/04/11 0 Units 0000 Reg Code 000
011005860482 ST. ANN'S SCHOOL
DONORS: WILSON AND ELIOT C. NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD. 2/2/11
02/04/11 0 Units 0000 Reg Code: 000
011005860482 ST. ANN'S SCHOOL
DONORS WILSON AND ELIOT C NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD. 2/2/11
02/07/11 0 Units 0000 Reg Code. 000
011005860482 MANHATTAN THEATRE CLUB
DONORS* WILSON AND ELIOT C NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 2/3/11
03/10/11 0 Units 0000 Reg Code 000
011005860482 NATIONAL TRUST FOR SCOTLAND FDN
DONORS WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN DTD
3/9/2011
03/17/11 0 Units 0000 Reg Code 000
011005860482 NEW YORK CITY BALLET
DONORS" WILSON AND ELIOT C. NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
03/21/11 0 Units 0000 Reg Code 000
011005860482 LINCOLN CENTER THEATER
DONOR. ELIOT C. NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN DTD
3/18/11
03/23/11 0 Units 0000 Reg Code 000
011005860482 SKOWHEGAN
DONORS' ROLY AND ELIOT NOLEN
PER INSTRUCTIONS FROM WILSON NOLEN
04/05/11 0 Units 0000 Reg Code 000
011005860482 METROPOLITAN OPERA
DONORS. WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD. 4/1/2011
04/08/11 0 Units 0000 Reg Code 000
011005860482 NANTUCKET LIGHTHOUSE SCHOOL
DONORS WILSON AND ELIOT NOLEN
04/08/11 0 Units 0000 Reg Code 000
011005860482 ROUNDABOUT THEATRE COMPANY
DONORS WILSON AND ELIOT NOLEN

0.00

-48,000.00

000

000

000

000

0.00

000

000

000

0.00

-600 00

000

-62,000.00

-2,500 00

-4,620 00

-4,500 00

-1,120 00

-10,000 00

-3,840.00

-500 00

-6,000.00



US Trust

Page 3 of 8

Combined!
Tax Transaction Detail (Distributions to or FBO Beneficiary) 1 4/26/2012 10:22:45
Main Account Id: 011005860482 GREAT ISLAND FDN
Trust Year Ending 12/31/2011
Tax Code/Desc Transactions Income __ Principal
311 CASH CONTRIBUTIONS
04/08/11 0 Units 0000 Reg Code- 000 000 -1,035 00
011005860482 ST. TIMOTHY'S SCHOOL ALUMNAE
DONOR ELIOT NOLEN
"PER INSTRUCTIONS FROM ELIOT NOLEN
04/11/11 0 Units 0000 Reg Code* 000 000 -500 00
011005860482 LEARNING LEADERS .
DONOR: ELIOT C. NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
04/11111 0 Units 0000 Reg Code. 000 000 -1,500 00
011005860482 BROOKS SCHOOL
DONOR- ELIOT C NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
04/20/11 0 Units 0000 Reg Code. 000 000 -136,500 00
011005860482 METROPOLITAN MUSEUM OF ART
DONORS WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN DTD
4/19/11
05/16/11 0 Units 0000 Reg Code 000 0.00 -450 00
011005860482 THE ROCKEFELLER UNIVERSITY
DONOR- ELIOT C. NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN DTD
5/12/11
05/20/11 0 Units 0000 Reg Code* 000 0.00 -5,000.00
011005860482 COLUMBUS ACADEMY
DONOR. WILSON NOLEN
PER INSTRUCTIONS FROM ROLY NOLEN
DTD. 5/19/11
05/20/11 0 Units 0000 Reg Code 000 000 -10,000 00
011005860482 YALE UNIVERSITY
DONOR WILSON NOLEN CLASS OF 1948
PER INSTRUCTIONS FROM ROLY NOLEN
DTD. 5/19/11
05/20111 0 Units 0000 Reg Code* 000 000 -1,000 00
011005860482 YALE UNIVERSITY
DONOR WILSON NOLEN
PER INSTRUCTIONS FROM ROLY NOLEN
06/09/11 0 Units 0000 Reg Code 000 000 -300,000 00
011005860482 NEW YORK BOTANICAL GARDEN
) DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ROLY NOLEN
DTD. 6/7/11
06/10/11 0 Units 0000 Reg Code 000 000 -1 ,0(50.00
011005860482 LOST TREE VILLAGE

DONOR: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN DTD
6/9/11




Page 4 of 8

Combined! US Trust
Tax Transaction Detail (Distributions to or FBO Beneficiary) 1 4/26/2012 10:22:45
Main Account Id: 011005860482 GREAT ISLAND FDN
Trust Year Ending 12/31/2011
Tax Code/Desc Paid For Transactions S Income Principal
311 CASH CONTRIBUTIONS
06/10/11 0 Units 0000 Reg Code. 000 0.00 -750,000 00
011005860482 ST TIMOTHY'S SCHOOL
DONOR ELIOT C NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN DTD
6/9/11
06/16/11 0 Units 0000 Reg Code 000 0.00 -3,000 00
011005860482 CENTURY ASSOCIATION ARCHIVES
DONOR MR WILSON NOLEN
PER INSTRUCTIONS FROM ROLY NOLEN
DTD 6/15/11 '
06/16/11 0 Units 0000 Reg Code: 000 0.00 -10,000 00
011005860482 HUMANUS DOCUMENTARY FILMS
DONORS" WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ROLY NOLEN
DTD 6/15/11
06/20/11 0 Units 0000 Reg Code. 000 000 -1,000 00
011005860482 THE FRICK COLLECTION
DONORS- WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD. 6/17/11
06/29/11 0 Units 0000 Reg Code 000 000 -100,000.00
011005860482 ST TIMOTHY'S SCHOOL
DONOR MS. ELIOT C. NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 6/27/11
06/30/11 0 Units 0000 Reg Code: 000 0.00 -10,000 00
"~ 011005860482 JOHN STEWART MEMORIAL FUND
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
07114111 0 Units 0000 Reg Code 000 0.00 -1,000.00
011005860482 NAUMBURG ORCHESTRAL CONCERT
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 7/13/11
07/14/11 0 Units 0000 Reg Code’ 000 0.00 -5,000 00
011005860482 CAPE COD HEALTHCARE FOUNDATION
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 7/13/11
07/28/11 0 Units 0000 Reg Code 000 000 4,500 00
011005860482 NEW YORK CITY BALLET
DONORS: WILSON AND ELIOT NOLEN ~
PER AUTH. FROM ELIOT NOLEN DTD
7127111
07/29/11 0 Units 0000 Reg Code 000 000 -1,000 00
011005860482 THE NEW YORK LANDMARKS

DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 7/28/11




Combined! US Trust Page 5of 8
Tax Transaction Detail (Distributions to or FBO Beneficiary) 1 4/26/2012 10:22:45
Main Account Id: 011005860482 GREAT ISLAND FDN
Trust Year Ending 12/31/2011
Tax Code/Desc Paid For Transactions L _ Income Principal
311 CASH CONTRIBUTIONS
07/29/11 0 Units 0000 Reg Code 000 000 -10,000 00
011005860482 YALE FOOTBALL ASSOCIATION
DONOR WILSON NOLEN
PER INSTRUCTIONS FROM WILSON NOLEN
DTD. 7/28/11
08/08/11 0 Units 0000 Reg Code: 000 0.00 -13,000 00
011005860482 STORM KING ART CENTER
DONORS: MALCOLM & JENNIFER NOLEN
PER INSTRUCTIONS DTD. 08/05/2011
08/08/11 0 Units 0000 Reg Code. 000 000 -6,000 00
011005860482 NOGUCHI MUSEUM
DONORS: MALCOLM & JENNIFER NOLEN
PER INSTRUCTIONS DTD 08/05/2011
08/17/11 0 Units 0000 Reg Code 000 0.00 -5,000 00
011005860482 THE NANTUCKET CONSERVATION FDN
DONORS: WILSON AND ELIOT NOLEN
IMO PETER SACERDOTE PER INSTRUCTIONS
FROM ELIOT NOLEN DTD 8/16/11
08/17/11 0 Units 0000 Reg Code 000 0.00 -1,000.00
011005860482 CHURCH OF THE HEAVENLY REST
DONOR: ELIOT C NOLEN
PER INSTRUCTIONS FROM ELIO:l’ NOLEN
DTD 8/15/11
09/09/11 0 Units 0000 Reg Code 000 0.00 ~2,130 00
011005860482 FRIENDS OF THE UPPER EAST SIDE
DONORS. WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
09/14/11 0 Units 0000 Reg Code. 000 000 -2,500 00
011005860482 THE GARDEN CONSERVANCY
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
09/26/11 ) 0 Units 0000 Reg Code. 000 000 -5,000.00
011005860482 2 EAST 62ND STREET FOUNDATION
DONOR. MR. WILSON NOLEN
PER INSTRUCTIONS FROM WILSON NOLEN
DTD 9/23/11
09/27/11 0 Units 0000 Reg Code* 000 000 -180 00
011005860482 FRIENDS OF THE UPPER EAST SIDE
DONORS: WILSON AND ELIOT NOLEN
TO COMPLETE DISTRIBUTION MADE ON 9/9/11
10/07/11 0 Units 0000 Reg Code 000 000 -1,000 00
011005860482 NEW YORK STUDIO SCHOOL
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD. 9/29/11
10/07/11 0 Units 0000 Reg Code Q00 000 -500 00
011005860482 THE FUND FOR PARK AVENUE

DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD. 9/29/11




Combined!

Main Account Id:

Tax Code/Desc

011005860482

US Trust

Tax Transaction Detail (Distributions to or FBO Beneficiary) 1

GREAT ISLAND FDN
Trust Year Ending 12/31/2011

Transactions

Income

Page 6 of 8
4/26/2012 10:22:45

Principal

311 CASH CONTRIBUTIONS

10/07/11

10/27/11

10/31/111

11/16/11

11/22/11

11/22/11

11722111

11722111

11/22/11

11/22/11

011005860482

011005860482

011005860482

011005860482

011005860482

011005860482

011005860482

011005860482

011005860482

011005860482

0 Units 0000 Reg Code® 000
THE GARDEN CONSERVANCY
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 9/29/11
0 Units | 0000 Reg Code 000
AMERICAN ASSOCIATES OF THE ROYAL
DONORS WILSON AND ELIOT NOLEN
PATRON MEMBERSHIP PER INSTRUCTIONS FROM
ELIOT NOLEN
0 Units 0000 Reg Code 000
SMITH COLLEGE
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN FOR
2012 TRYON ASSOCIATES MEMBERSHIP
0 Units 0000 Reg Code. 000
LOST TREE FOUNDATION
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM EL!IOT NOLEN
0 Units 0000 Reg Code. 000
THE MOUNT
DONOR WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 11/18/11
0 Units 0000 Reg Code 000
ST. TIMOTHY'S SCHOOL
DONOR: ELIOT C NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 11/18/11
0 Unts 0000 Reg Code* 000
PUBLIC ART FUND
DONOR WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 11/18/11
0 Units 0000 Reg Code. 000
THE FRESH AIR FUND
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 11/18/11
0 Units 0000 Reg Code 000
PARK AVENUE ARMORY
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 11/18/11
0 Units 0000 Reg Code 000
THE FRICK COLLECTION
DONORS WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 11/18/11

000

0.00

0.00

o o0

0.00

0.00

0.00

000

000

000

-2,500 00

-1,500 00

-3,000 00

-2,500.00

-1,500.00

-100 00

-1,000.00

-1,000 00

-1,000 00

-1,000.00



Combined!

Tax Transaction Detail (Distributions to or FBO Beneficiary) 1

Main Account Id:

US Trust

GREAT ISLAND FDN

Page 7 of 8
4/26/2012 10:22:45

011005860482
Trust Year Ending 12/31/2011
Tax Eod_elQesp ) B ) Eaid For Transactions Income Principal
311 -CASH CONTRIBUTIONS
11/22/11 0 Units 0000 Reg Code. 000 000 -1,000 00
| 011005860482 SAINT ANN'S SCHOOL
i DONORS: WILSON AND ELIOT NOLEN
‘ PER INSTRUCTIONS FROM ELIOT NOLEN
| DTD 11/18/11
| 11/22/11 0 Units 0000 Reg Code. 000 000 -1,000.00
011005860482 THE FESSENDEN SCHOOL
DONORS: WILSON AND ELIOT NOLEN
PER INSTRUCTIONS FROM ELIOT NOLEN
DTD 11/18/11
Page 8 of 26
US Trust 3
i P, 122
Combined! Tax Transaction Detail (Excludes Distributions) 4/26/201210
Main Accountid: 011005860482 GREAT ISLAND FDN Abbreviated Worksheet
Trust Year Ending 12/31/2011
- Income Principal
Tax Codel/Desc Cusip/Desc Transactions
102 CHARITABLE CONTRIBUTIONS
000000000 MISCELLANEOUS
-3,769 12 0.00
01/14/11 0 Units 0000 Reg Code 000
THE NEW YORK BOTANICAL GARDEN

‘ 011005860482

DONOR: WILSON & ELIOT C NOLEN

PER INSTRUCTIONS DATED 1/6/11 FROM

WILSON NOLEN
GREAT ISLAND FOUNDATION

Tota\

1687 &2




GREAT ISLAND FOUNDATION

CONTINUATION FOR 990-PF, PART IV

« C/0 _WITHUMSMITH+BROWN PC 13-4049061 PAGE 1 OF 1
rﬁart Wi Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g, real estate, (bmog\ll,?g#algged (l? Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)

12 SEE SCHEDULE ATTACHED (0482) P VARIOUS (12/31/11

b SEE SCHEDULE ATTACHED (0482) P VARIOUS (12/31/11

¢ SEE SCHEDULE ATTACHED (0482) P VARIOUS [12/31/11

d SEE SCHEDULE ATTACHED (0482) P VARIOUS 12/31/11

e SEE SCHEDULE ATTACHED (3800) P VARIOUS (12/31/11

f SEE SCHEDULE ATTACHED (3800) p VARIOUS [12/31/11

g SEE SCHEDULE ATTACHED (4910) P VARIOUS [12/31/11

h SEE SCHEDULE ATTACHED (4910) P VARIOUS [12/31/11

i SEE SCHEDULE ATTACHED (4910) P VARIOUS [12/31/11

| SEE SCHEDULE ATTACHED (7891) P VARIOUS (12/31/11

k SEE SCHEDULE ATTACHED (7891) P VARIOUS [(12/31/11

| SEE SCHEDULE ATTACHED (8258) P VARIOUS [(12/31/11
m SEE SCHEDULE ATTACHED (8258) P VARIQUS 12/31/11

n SHORENSTEIN TEN P VARIOUS (12/31/11

o CAPITAL GAINS DIVIDENDS

@usssaespres | (O0pconglowd | (g ostor e s A o

a 229,155. 230,684. <1,529.>
b 2,044,327. 2,035,129. 9,198.
c 10,611. 10,611. 0.
d 40,907. 40,907. 0.
e 152,903. 152,713. 190.
f 103,212. 130,250. <27,038.>
g 117,291. 112,636. 4,655,
h 69,500. 61,457. 8,043.

] 22. 22. 0.
] 435,047. 431,298. 3,749.
k 411,679. 364,475. 47,204.

I 140,048. 132,778. 7,270.
m 97,607. 81,516. 16,091.
n 2,557. <2,557.>
0 1,117. 1,117.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h})
i Ins (ex fcol (h) gain over col (k
() FMV as of 12/31/69 u;sA g%u1s 521%?3 (xgﬁﬁs(ﬁt ::lens) sans (¢ cgjts nootﬁgss(tgagna'-oe')e col (.

a <1,529.>
b 9,198.
c 0.

d 0.
e 190.
f <27,038.>
" 4,655.

h 8,043.

| 0.

; 3,749.

k 47,204.

I 7,270.
m 16,091.
n <2,557.>
0 1,117.
2 Capital gam net income or {net caprtal loss) { H ‘(’,i‘,'s“gf'g,‘,’tg?sfé_'-“ ,,f %’;,‘t mﬁ,z 7 66,393.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-* in Part |, line 8

N/A

123591
05-01-11

12221108 792218 91160.148

14

2011.04040 GREAT ISLAND FOUNDATION C/O 91160321
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‘GREAT ISLAND FOUNDATION C/O WITHUMSMITH+

13-4049061

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

THROUGH BANK OF AMERICA,

TOTAL TO FORM

990-PF,

N.A.

PART I, LINE 3,

AMOUNT

158.

COLUMN A

158.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

LOAN INTEREST 80,000. 0. 80,000.

THROUGH BANK OF AMERICA, N.A. 174,851. 1,117. 173,734.

TOTAL TO FM 990-PF, PART I, LN 4 254,851. 1,117. 253,734.

FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

PASSTHROUGH INCOME FROM INVESTMENT

IN PARTNERSHIPS 14,623. 14,623.

PASSTHROUGH INCOME FROM INVESTMENT

IN PARTNERSHIPS (UBTI) 1,748. 0.

TOTAL TO FORM 990-PF, PART I, LINE 11 16,371. 14,623.

FORM 990-PF LEGAL FEES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 3,539. 0. 3,539.

TO FM 990-PF, PG 1, LN 16A 3,539. 0. 3,539.

15 STATEMENT(S) 1, 2, 3, 4
12221108 792218 91160.148 2011.04040 GREAT ISLAND FOUNDATION C/0 91160321




-GREA& ISLAND FOUNDATION C/0 WITHUMSMITH+

13-4049061

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

TAX PREPARATION FEE
ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

6,000. 0. 6,000.
9,637. 0. 9,637.
15,637. 0. 15,637.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(B) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK OF AMERICA, N.A.:
TRUSTEE & EXECUTOR FEE 12,719. 12,719. 0.
INVESTMENT ADVISORY FEES 22,480. 22,480. 0.
INVESTMENT FEES 1,473. 1,473. 0.
INVESTMENT ADVISORY FEES 55,511. 54,511. 0.
TO FORM 990-PF, PG 1, LN 16C 92,183. 91,183. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
U.S. EXCISE TAX 97,000. 0. 0.
FOREIGN TAXES 3,638. 3,638, 0.
TO FORM 990-PF, PG 1, LN 18 100,638. 3,638. 0.
16 STATEMENT(S) 5, 6, 7

12221108 792218 91160.148
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+GREAT ISLAND FOUNDATION

C/0O WITHUMSMITH+

13-4049061

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CT CORPORATION
REPRESENTATION FEES 365. 0. 365.
FILING FEES 25. 0. 25.
TO FORM 990-PF, PG 1, LN 23 390. 0. 390.
FOOTNOTES STATEMENT 9

AT DECEMBER 31,

2011 THE FOUNDATION HAS AN OUTSTANDING

LOAN RECEIVABLE IN THE AMOUNT OF $2,000,000 DUE FROM THE

NEW YORK BOTANICAL GARDEN.

12221108 792218 91160.148

17

STATEMENT(S) 8, 9
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AGREAT ISLAND FOUNDATION C/O WITHUMSMITH+

13-4049061

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

UNREALIZED GAIN/(LOSS) ON INVESTMENT IN PARTNERSHIPS

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

198,130.

198,130.

FORM 990-PF CORPORATE STOCK

STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
BERKSHIRE HATHAWAY INC 154,264. 15,950,945.
SEE SCHEDULE ATTACHED (3800) 479,845. 435,981.
SEE SCHEDULE ATTACHED (4910) 611,123. 710,611.
SEE SCHEDULE ATTACHED (7891) 581,300. 609,295.
SEE SCHEDULE ATTACHED (8258) 594,888. 676,203.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,421,420. 18,383,035.
FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
PIMCO TOTAL RETURN FUND 1,929,713. 1,921,073.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,929,713. 1,921,073.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT IN KABOUTER FUND II COST 0. 0.
INVESTMENT IN SANDERSON COST
INTERNATIONAL VALUE FUND 935,149. 935,149.
INVESTMENT IN PRAIRIE CAPITAL V COST 40,521. 40,521.
EURO PAC GROWTH FUND COST 1,250,000. 1,116, 328.
INVESTMENT IN POINT 406 VENTURES COST
II, L.P. 11,492. 11,492.
INVESTMENT IN AMPERSAND 2011 LP COST 71,043. 71,043.
18 STATEMENT(S) 10, 11, 12, 13
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éREAT ISLAND FOUNDATION C/O WITHUMSMITH+

13-4049061
INVESTMENT IN SHORENSTEIN TEN CcosT 4,458. 4,458.
INVESTMENT IN COMVEST INVESTMENT CcosT
PARTNERS IV LP 14,283. 14,283.
INVESTMENT IN TENEX CAPITAL coSsT
PARTNERS LP 13,297. 13,297.
INVESTMENT IN SAYBROOK CORPORATE CoSsT
OPPORTUNITY 523. 523.
INVESTMENT IN KABOUTER FUND I (QP), COoST
LLC 253,448. 253,448.
INVESTMENT IN AEA INVESTORS SMALL CosT
BUSINESS FUND II LP 43,033. 43,033.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,637,247. 2,503,575.
FORM 990-PF OTHER ASSETS STATEMENT 14

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DIVIDENDS RECEIVABLE 14,803. 6,028. 6,028.
DUE FROM BROKER 1,599. 0. 0.
TO FORM 990-PF, PART II, LINE 15 16,402. 6,028. 6,028.

FORM 990-PF

OTHER LIABILITIES

STATEMENT 15

DESCRIPTION

DUE TO RFE INVESTMENT PARTNERS VIII,

L.P.

TOTAL TO FORM 990-PF,

PART II,

BOY AMOUNT EOY AMOUNT
0. 1’075.
LINE 22 0. 1,075.

FORM 990-PF

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 16

NAME OF MANAGER

ELIOT CHACE NOLEN

WILSON NOLEN

12221108 792218 91160.148

19

STATEMENT(S) 13, 14,

15, 16

2011.04040 GREAT ISLAND FOUNDATION C/O 91160321




