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990 PF Return of Private Foundation OMB No_1545-0052
Fom - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation %)1 1
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning _ , 2011, and ending , 20
Name of foundation A Employer identification number
SOROS ECONCMIC DEVELOPMENT FUND _ 13-3965896 ]
Number and street (or P O box number f mail 18 not detivered to street address) Room/suite | 8 Telephone number (see nstructions)
1700 BROADWAY (212) 548-0600
17TH FLOOR
City or town, state, and ZIP code
¢ poavegerer e
NEW YORK, NY 10019
G Check all thatapply | _| Initial return | _| Imtial return of a former public chanty | p 4 roregn organzatons, check here . P D
|| Final return || Amended return 2 Foreign organzaticns meeting the
Address change Name change 3::,‘3:;2” s . > D
H_Check type of organization B_] Section 501(c)(3) exempt private foundation E If prvate foundaton status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A). check here . P>
I Fair market value of all assets atend |J Accounting method LjCash I_X] Accrual F If the foundation 1s in a 60-month termunation
of year (from Part ll, col (c), hne Other (specffy) ______ under section 507(b)(1)(B), check here . B>
16) » $ 216,278,898, {Part I, column (d) must be on cash bass.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessarily equal the amounts in expgg:ﬁ: per income Income purposes
column (a) (see instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , recetved (attach schedule)
2 cneck p (3] fine Touiogion s natrequreso
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , , , .,
5a Grossrents . . . ... .... AR N ay
b Net rental income or (loss) R t it n \]ﬂ" D
©| 6a Net gan or (loss) from sale of assetsinGin ine 10 | .+
2 b Gross sales pnce for all %’ s - o 1)
;) assets on line 6a ' ROV 9 _lif &
o| 7 Capital gain net income (from P @J ,line 2) | ::;
« 8 Netshort-term capitalgan . .]. .L—.-._ - o
9 Income modifications - « « + o - - @GD NN 2,324,245,
10 a Gross sales less retums XTI
and allowances « « - - -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) , . ., . . . -2,679,823. 782,577. ATCH 1
12 Total. Add lines 1through 11 . . . . . . . . -2,679,823. 782,577. 2,324,245,
13 Compensation of officers, directors, trustees, etc | 9
- 14 Other employee salaries andwages , . . . .
3115 Pension plans, employee benefits , | _ | . .
§_ 16a Legal fees (attach schedule) ATCH, 2 . . 98,917. 104,565.
&S| b Accounting fees (attach schedule®TCH 3 245,661. 182,686.
2| ¢ Other professional fees (attach schedule) . * . 2,255,867. ' 1,389,682.
'g 17 Interest. . . . ... .. ... .......
E 18 Taxes (attach schedule) (see mstructions) , ., . . . * -33,708.
E 19 Depreciation (attach schedule) and depletion 3,594.
2120 Occupancy . . . ..............
|21 Travel, conferences, and meetings ., . . . . . 209,963. 214,001.
©122 Printingand publications , ., .. .. .. .. 4,800. 4,800.
E’ 23 Other expenses (attach schedute) ATCH € 1,744,.520. 421,122.
E 24 Total operating and administrative expenses. )
3 Add lines 13through23 . .. ... .. .. 4,529,614. 2,316,856.
Olzs Contributions, gifts, grantspad . . . . . . . 100,000. 350,000.
126 _ Total expenses and disbursements Add lines 24 and 25 4,629,614. 0 2,666,856.
27  Subtract line 26 from line 12
aE of over exp and disbur L. -7,309,437. .
b Net investment income (If negative, enter -0-) 782,577. |
c_Adjusted net income (if negative, enter -0-). . 2,324,245. \

For Paperwork Reduction Act Notice, see instructions. *ATCH 4 usa ** apey g5 Form 990-P\
1E1410 1 000 g
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rom 3868 Application for Extension of Time To File an
(Rev January 2012) Exempt Organization Return OMB No. 15451708
373&'::'"»::::?% P> Flis a separate application for sach return.

e |f you are filing for an Automatic 3-Month Extansion, complete only Partiand check thisbox _ . . . . . ...........
o |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part !l (on page 2 of this form).
Do not complete Part l uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8888 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 980-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed In Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the RS in paper format (see
instructions). For more details on the efectronic filing of this form, visit www.irs. gov/efile and click on e-file for Charities & Nonprofits

Automatic 3-Month Extension of Tima. Only submit original (no copies needed).
A corporation required to file Form 890-T and requesting an automatic 8-month extension - check this box and complete

PR OMY . L et e e e e e e e e »{]

All other corparations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 lo request an extension of time

to file income tax retumns, Entar filer's identifying aumbar, ses instructions
Name of exempt arganization or cther filer, see Instructions. Employer identification number (EIN) or

Type or

print SOROS ECONOMIC DEVELOPMENT FUND [X] 13-3965896

File by tham Number, street, and room or sulte no. if a P.O. box, see instructions. Saclal security number (SSN)

i your 1700 BROADWAY

reum See City, town or past office, state, and ZIP code For a foreign address, see Instructions

nstucton®. | NEW YORK, NY 10019

Enter the Retumn code for the return that this application is for (file a separate application foreachretum) . . . ......... | 0] 4 l
Application Return | Application Return
is For Code |]is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 08
Form 990-PF 04 Form 56227 10
Form 990-T (sec. 401{a) or 408(a) trust) 05 Form 6068 11
Form 990-T (trust other than above) 08 Form 8870 12

e The books are inthe care of » MAIJA ARBOLINO

Telephone No. » 212 548-0600 FAXNo »
» |f the organization does not have an office or place of business in the United States, checkthisbox _ , ., . . ... ... ... > D
¢ if this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) fths is
for the whole group, check thisbox , . . . . » D . Itit is for part of the group, check thisbox , _ . ., . ., , » Ljand attach

a list with the names and EINs of all members the extension is for.
1 |request an automatic 3-month (8 months for a corporation required to file Form 990-T) extension of time
until 08/15 20 12 | 1o file the exempt organization return for the organization named above. The extension is
for the organization's return for
> calendar year 2011 _ or
» tax year begmnning , 20 , and ending , 20

2  Ifthe tax year entered in line 1 is for less than 12 months, check reason’ [__| Inttial return || Final return
Change in accounting period

3a If this application 13 for Form 980-BL, 880-PF, 890-T, 4720, or 6069, enter the tentative tax less any

nonrefundable credits See instructions 3als 10,129.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made (nclude any prior year overpayment allowed as a credit. abig 218,588,

¢ Balance dus. Subtract iine 3b from line 3a Include your payment with this form, if required, by using EFTPS

(Electronic Federal Tax Payment System) Sese instructions 3cl$ 0

Caution. if you are going to make an electronic fund withdrawal with this Form 8868 see Form 8453-EO and Form 8879-EO for
payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form B868 (Rev 1-2012)

dUﬁA‘ 000
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Form 8868 (Rev 12012) Page 2
 |f you are fiing for an Additional {(Not Automatic) 3-Month Extension, complete only Part Il and check thisbox, , . , . . . . »iX]
Note. Only complete Part Il if you have aiready been granted an automatic 3-month extension on a previously fiiled Form 8868

o |f Eou are filing for an Automatic 3-Month Extenslon, complete only Part | {on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).
Entar fifer's identifying numbaer, see instructions

Namae of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or
print SOROS ECONOMI C DEVELOPMENT FUND [X] 13-3965896
Fis by the Number, street, and room of suts no. f 8 P O box, ses instructions Social sacurity number (SSN)
dug date for 1700 BROADWAY D
:‘Lt 'I‘JgnY‘;'. City, town or post office, state, and Z|P code For a foreign address, see instructions
instructions NEW YORK, NY 10019
Enter the Return code for the return that this application is for (file a separate applicatonforeachreturn) « . . . .+ v ¢ o . .. {_0[ 4]
Application Return | Application Return
Is For Code {!s For Cade
Form 990 Q1
Form 990-8L 02 Form 1041-A o8
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 890-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 08 Form 8870 12

STOPI Do not complete Part Il if you were not already _granted an automatic 3-month extension on a previously filed Form B868.
e The books are inthe care of » MAI JA ARBOLI NO
Telephone No. » 212 548-0600 . FAXNo » 212 557-2460 .

« If the organization does not have an office or place of business In the United States, check thisbox _ . . .. ... .... ... > E_—__l
e |f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this is
for the whole group, check thisbox , , ., ., , » D If it 13 for part of the group, check thisbox  , . . . . . > L__] and attach a
list with the names and EiNs of all members the extension is for.

4 | request an additional 3-month extension of time untd 11/15 , 2012

5 For calendar year 2011 | or other tax year beginning , 20 . and ending .20

8 it the tax year entered in line 5 is for 18ss than 12 months, check reason: [__] initial return UFmal return

Change in accounting period
7  State in detail why you need the extension THE 1 NFORMATION NEEDED TO COMPLETE AN ACCURATE
TAX RETURN IS NOT YET AVAI LABLE

8a If this application is for Form 990-8L, 990-PF, 990-T, 4720, or 6069, enter thae taentative tax, less any
nonrefundable credits. See instructions. 8al$ 10, 129
b If this application s for Form 990-PF, 990-T. 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868, 'abjs 218, 588.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federa! Tax Payment System) See instructions. Bc($ 0

Signature and Verification must be completed for Part !l only.
Urder penates of penury, | declare that | have exammed this form, including atcompanyng schedules and slatements, and 1o the best of my knowledge and belef
1118 true, correct and compiets. dnd thgt | am authanzed to prepase thi@form

(. N
Signature » {’?’7/{‘//7: o T.ve B PRESI DENT oae > 08/14/2012
A
/.

Form 8888 (Rev 1-2012)

.SA

145400

0
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Form 990-PF (2011)

SOROS ECONOMIC DEVELOPMENT FUND

13-3965896

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

24 Unrestnicted . . . . . . . . .. . e e e e e
25 Temporarily restricted
26 Permanentlyrestncted, . ., . ., .. ............

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28  Paid-in or capital surplus, or land, bidg , and equipmentfund | , , .
29 Retained earnings, accumulated income, endowment, or ather funds . .
30 Total net assets or fund balances (see instructions)
31 Total Iiabilittes and net

INSITUCHONS) & v v v v v v o v v u it v et v e na e e,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here »|X |
and complete lines 24 through 26 and lines 30 and 31.

244,096,496.

206,899,184.

244,096,496.

206,899,184.

assets/fund balances (see

248,013,267.

216,278,898.

1 Cash-non-interest-beanng . . . ..., ... .. ov oo 6,923,746. 2,980,645. 2,980, 645.
2 Savings and temporary cash investments , . . . .. ... .. 24,981. 96,075. 96,075.
3 Accounts receivable ®» 793,325,
Less allowance for doubtful accounts ®» __ _ _ 393, 260. 793,325. 793,325.
4 Pledgesrecevable »_ __ _ ________ ___________
Less allowance for doubtfulaccounts » _ __ __ __ ______
§ Grantsreceivable | ., . ... ... ... e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans recewvable (attach schedule) » _ _ _ _
Less allowance for doubtful accounts » _ _ _ _______
w| 8 |Inventories forsaleoruse ... ... ... ... ..
g 9 Prepaid expenses and deferredcharges , , . . . .......
«€| 10 @ investments - U S and state govemment obligations (attach schedule), ,
b investments - corporate stock (attach schedule) , , , . . .. .
¢ Investments - corporate bonds (attach schedule), , , . . . . .
N e baenanes 15,973,
(L;fgmagg'dtﬂgfddepfecmm > 6,827. 6,450. 9,146. 9,146.
12 Investments-mortgageloans . . . . v . ¢ v v v v s 0w . .
13 investments - other (attach schedule) | . . . | ATCH 7 . 205,594,930. 175,541, 785. 175,541, 785.
14 Land, buidings, and >
equippment basss 00 % _ o ______._
Less accumulated depreciation >
(attach schedule) " o _ o ______
15 Other assets (descrbe »_ _ ATCH 8 ) 35,069,900. 36,857,922. 36,857,922.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,temi) . ., .. ........ 248,013,267. 216,278,898. 216,278,898.
17  Accounts payable and accruedexpenses | _ . .. .. . . 1,048,615. 1,834,496.
18  Grantspayable . . .., ..,........
@19 Deferredrevenue . ., . ... ...............
:.E 20 Loans from officers, directors, trustees, and other disqualified persons
;§ 21 Mortgages and other notes payable (attach schedule) , | . |, .
—!|22  Other Irabilities (describe »___ ATCH. S __) 2,868,156. 7,545,218,
23 Total habilities (add lines 17 through22) . . ... ... ... 3,916,771. 9,379,714.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part )l, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) 1 244,096,496.
2 Enter amount from Pan I' hne 273 ...................................... 2 -1 ! 309 ! 437.
3 Other increases not included in ine 2 (itemeze) »_ ATTACHMENT 10 L 3 310,104.
s Addnest2.and3 T 9,097,368
5 Decreases notincluded inline 2 (temze)p ATTACHMENT 11 5 30,197,979.
6_Total net assets or fund balances at end of year (lne 4 minus iine 5) - Part il, column (b), ne 30 . . . . . 6 206,899,184.

JSA

1E1420 1 000
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SOR0OS ECONOMIC DEVELOPMENT FUND 13-3965896
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e g, real estate, g:& a(‘é’qeﬁteed (d) Date sold
2-story brick warehouse, or comman stock, 200 shs MLC Co) S%‘;n"‘a:f,: (mo, day, yr) | (Mo, day. yr)
1a
b _
c
d
e
r— (0 Deprecater atoves ) Cot o s o AGarer oy
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (1), f any

() Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

o Qa0 o »

Part |, ine 8

2 Capital gain net income or (net capital loss) If gan, also enter in Part 1, ine 7 }
If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see mnstructions) If (loss), enter -O- ln}
.......................................... 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base penod?

leave this part blank

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year

see the instructions before makin

any entries

a (d)
(b) ()
B
Calendar y::ﬁgegxogez?:zmnm n) Adjusted qualfying distnbutions Net value of nonchartable-use assets (col [(Jt‘,s)"d':,:g;ﬂ br:tcgl ©)

2010 15,175, 445. 204,844,462. 0.074083
2009 8,490,035. 187,484,066. 0.045284
2008 7,663,618, 168,891,099. 0.045376
2007 7,103,779. 111,306,251. 0.063822
2006 13,659,257, 117,626,176. 0.116124
2 Totalofhne 1, coumn(d) | . . ... ... ... 2 0.344689

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years ., , ., . ... ... 3 0.068938
4 Enter the net value of noncharitable-use assets for 2011 from PartX,lnes 4 190,543,821,
5 Multiplynedbylned . S 13,135,710,
6 Enter 1% of net investment income (1% of Partl, lne27b) . . .. .. .. ... . ... . 6 7.826.
7 Add Ilnessande .......................................... 7 13'143'536'
8 Enter qualifying distributions from Part XIl, ined L., 8 12,056,795.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000
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Form 990-PF (2011)



Form 990-PF (2011) SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

M b LN

a o o e

7
8
9
10

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here 4 and enter "N/A" on line 1
Date of ruling or determmination letter _ _ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

15,652.

here P D and enter 1% of Part I, line 27b |

All other domestic foundations enter 2% of hine 27b Exempt forelgn orgamzahons enter 4% of
Part |, ine 12, col (b)

Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundatons only Others enter -0-) . . .

Add lines 1 and 2

15,652.

Subtitle A (income) tax {(domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) |

0

(100 F- P ] )

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

15,652.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, , _ . | 6a 218,588.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with apphication for extension of time to file (Form 8868), . | | 6c

Backup withholding erroneously withheld 6d
Total credits and payments Add InesBathrough6d . « & . & v ¢ i i v v v v e o vt o o e e v e e oo a o

218,588.

Enter any penalty for underpayment of estimated tax Check here . If Form 2220 1s attached

Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed , , | |

Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , ., . ., . .. ..

202, 936.

»
» 10
Enter the amount of ine 10 to be Credited to 2012 estimated tax p» 202,936. Refunded p| 11

Part \1i7.y Statements Regarding Activities

1a

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate
or intervene in any political campaign?
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
INstruchons for definition)? L L L L L L e e e e e e e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for thisyear? . . . e e
Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year

(1) On the foundation P $ 0 _ {2) On foundation managers P> § 0

Enter the reimbursement (f any) pad by the foundation during the year for political expenditure tax imposed
on foundation managers P $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, artictes of
ncorpaoration, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of the changes | _ , . . . . .. ...
Did the foundation have unrelated business gross income of $1,000 or more during theyear? . _ . . . . . . ... ... ...
If "Yes," has 1t filed a tax return on Form 990-T for this year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legistation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part i, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
DE, NY,

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanalion . . . . . . . v v v v v e v o v o »
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(3)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete

L e et i e e i s e e s e

Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listng their names
and addresses

Yes | No

1a

ib

ic

4a

4b

8b

X

10

X

JSA

1E1440 1 000
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Form 990-PF (2011)




Form 990-PF (2011) SOR0OS ECONOMIC DEVELOPMENT FUND 13-3965896 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see Instructions) . . . . . . . . . .« o v v o «. ATCH.12. 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . 0 s e et e e . 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | _ , , . 13 X
Website address »___ __ WWW. SEDENY . ORG
14 Thebooksareincareof B JAMES BEAVER = Telephoneno » ___ __ 212-548-097
Locatedat »1700 BROADWAY 17TH FLOOR NEW YORK, Nv _ zZP+4 » 10019
15 Section 4947(2)(1) nonexempt chantable trusts filing Form 990-PF inheu of FOrm 1041 -Checkhere . v v v v v v v v v v v o v v n o W D-D_
and enter the amount of tax-exempt interest received or accrued dunngtheyear, , ., . .. ... e e e e e | I 15 l
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bark, secunties, or other financial account In aforeign Country? . L L L L L s e e e e e e e e 16 | X
See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country » ATTACHMENT 13
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"™ column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , _ . . .. .. l:l Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualfied person? , . . . .. e e e e e e e e e e e | Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , , . . . . . X | Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . . . . . . . X | Yes . No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benehit or use of adisqualified PersSON)? . . . . . . . . . . .. e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" f the
foundation agreed to make a grant to or to employ the official for a period after
termination of government senvice, if terminatingwithn90days), . . . . . . .. .. .. ... D Yeos No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (See INSTUCoNS)? . . v v & ¢ v v 4 e v 4 e e 0w . 1b X
Organizations relying on a current notice regarding disaster assistance check here , , . . . . ... .. ... » D
c Did the foundatton engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20117 . . . . . . . . . 0 0 v vt e e e e e e e e ic X
2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20112 . . . . . L L . . e e e e e D Yes No
if "Yes," isttheyears » _ e e
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see INStructonS ) |, . . . . . . . 0 L s e s e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years Iisted in 2a, list the years here
| e e e e e e _
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedunngtheyear? , ., . .. .. .. e e e e e e e e e e e e e Yes D No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011 ) . . . . . i i i v i e e e e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . , . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinming in 20112 . . | 4b X
Form 990-PF (2011)
JSA
1E1450 1 000

T7YMOQO4F 720F vV 11-6.1




A

Form 990-PF (2011) SOROS ECONOMIC DEVELOPMENT FUND 13-3965896 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945¢e))? . , . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registraton drive? | . . L L L L L L L L L e s e e e e e e Yes No B
{3) Prowide a grant to an individual for travel, study, or other similar purposes?, . . . . ... ... . Yes No
(4) Provide a grant to an organization other than a chantable, etc, orgamzation described in -
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) , . . . . . e e e e e e Yes r__l No
(5) Provide for any purpose other than religious, charntable, scientific, Itterary, or educational
purposes, or for the prevention of cruelty to children or amnimals?, , , . . . ... .. e e e, Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In
Regulatons section 53 4945 or in a current notice regarding disaster assistance (see InsStruchons)? . . . . . . v v W . v v . . 5b X
Organizations relying on a current notice regarding disaster assistancecheck here , , . . . . . . . . . . . .. » D
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? , | ATTACHMENT. 14. .. . Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, | . . .. L L L. L e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . . ., .. ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No
p If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? |, . . . . ... ... . 7b

Information About Officers, Directors,

]
and Contractors

Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average
hours per week
devoted to position

Compensation

c
(a) Name and address (Sf) not %ld, enter

872,946.

) and dsferred compensation

(d) Contributions to
employee benefit ptans

{e) Expense account,
other allowances

276,169.

42,191.

Compensation of five highest-paid employees
"NONE.”

(other than those included on line 1 - see instructions). If none, enter

(b} Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {¢) Compensation

(d) Contributions to
employee benefit
pians and deferred
compensation

(e) Expense account,
other allowances

427,935.

111,551.

0

Jsa
1E1460 1 000

7YMO4F 720F vV 11-6.1

Form 990-PF (2011)




SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

Form 990-PF (2011)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person pad more than $50,000 (b) Type of service

(c) Compensation

ATTACHMENT 17 184,183.
Total number of others receiving over $50,000 for professional ServICeS . . . . . . . . v v v v v v v v o u v a s » 0
CELYNITY  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
L
2 e,
3 e,
A e,
LuEr SR Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1_SELECT AFRICA: PROVIDES LOANS FOR INCREMENTAL HOUSING AND _____ ____________
_HOME IMPROVEMENTS TO LOW INCOME PERSONS WHO ARE NON OR UNDER _____________
BANKED 2,997,646.
2 _INVESTMENT IN LEAPFROG TO CREATE SOCIAL IMPACT GLOBALLY BY ________ _______
_PROVIDING ACCESS TO QUALITY MICROINSURANCE PRODUCTS THAT __________________
ENABLE LOWER INCOME CLIENTS TO BETTER MANAGE RISK. 1,401,670.
All other program-related mvestments See instructions
3_ATTACHMENT 18 _ e
___________________________________________________________________________ 4,990,623.
Total. Add Imes 1 through 3 . . . . . . . . . . e e e e e e e e e e e i e e 4 e e s e e e e .. > 9,389,939.

JSA

1E1465 1000
7YMO4F 720F vV 11-6.1

Form 990-PF (2011)




SOROS ECONOMIC DEVELOPMENT FUND

Form 990-PF (2011)
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

13-3965896
Page 8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes.
a Average monthly fair market value of securtes . . ... .. ... . e, 1a 191,838, 694.
b Average of monthly cashbalances, . . . ... ........ ... .. ... 1b 1,606,810.
¢ Farr market value of all other assets (see instructons) . ... ... ... 1c
d Total (add nes 1a,b,an0C) | | .. . ... ... 1d 193,445,504,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detatled explanaton) ... ... .. l ie |
2 Acquisition indebtedness applicable to ine 1assets L 2
3 SUbtraCt ||ne2fr0m hne 1d ......................................... 3 193'445'504'
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSUUCKONS), 4 2,901,683,
5§ Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 190,543,821.
6 Minimuminvestmentreturn.Enter5%ofhne5______._,______”_,__,_____,:: 6 9,527,191,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investmentreturnfrom Part X, ine 6 . . . . . . . .. . it it e e 1 9,527,191,
2a Taxon investment income for 2011 from Part VI, lne5 = . | 2a 15,652.
b Income tax for 2011 (This does not include the tax from PartVi) [ 2b
c Add Ilnes 2a and 2b --------------------------------------------- 2c 15 ! 652 -
3 Distributable amount before adjustments Subtract tne 2c fromne1 . . . . .. ... ....... 3 9,511,539.
4 Recoveries of amounts treated as qualfying distrbutons | . .. L 4 2,324,245,
5 Add Ilnessand4 .............................................. 5 11'835’784'
6 Deduction from distributable amount (see instructions) . ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIl,
[T 2 7= T S S 7 11,835,784.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d), lne26 = . .. ... ... 1a 2,666,856.
b Program-related investments - total from Pat IX-8 ... ... 1b 9,389,939.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sudtabiity test (prior IRS approvalvequired) 3a
b Cash distribution test (attach the required schedule) . . . . . ... ... ... ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here andon PartV, ine 8, and Part XIll, ine4 | | | 4 12,056,795.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see nstructions) . , . . . . . . . . . . . . . . 5 0
6  Adjusted qualifying distributions. Subtract lne 5 from e 4~~~ 6 12,056, 795.
Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA
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SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

Form 990-PF (2011) Page 9
Undistributed Income (see instructions)

{a) {b) {c) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
hine 7 11,835,784.

2 Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010 only 6,211,706.

Total for pnoryears 20 09 20 08 2007
3 BExcess distributions carryover, if any, to 2011
From 2006

From 2007

From 2008
From 2009

From 2010

o o

- 0o O 0o T e

4 Qualifying distnibutions for 2011 from Part X,
hned » $ 12,056,7%85.

a Appled to 2010, but not more than ine 2a , , 6,211,706.

b Applied to undistnibuted iIncome of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - seenstructions) , . . . ... ... .

d Applied to 2011 distributable amount 5,845,089.

e Remaining amount distributed out of corpus
5 Excess distnibutions carryover applied to 2011 _
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5

b Prnior years' undistributed income Subtract
ine 4bfromlne2b . ... .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
Issued, or on which the section 4942(a) tax has

been previouslyassessed. . . . ... ... .

d Subtract lne 6¢ from line 6b Taxable
amount - see instructions

e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see
Instruchions . . . . . . . s . s s e e e e

f Undistnibuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2012 .. 5,990,695.

7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) |

8 Excess distributions carryover from 2006 not
applied on line 5 or ine 7 (see instructions) | |
9 Excess distributions carryover to 2012,
Subtract ines 7 and 8 fromnea ,  , . . . . 0
Analysis of ine 9
Excess from 2007 , , .
Excess from 2008 _ , .
Excess from 2009 , ., .
Excess from 2010  , .
Excess from 2011 , ., .

o aao g e

Form 990-PF (2011)

JSA

1E1480 1000
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Form 990-PF (2011) SOROS ECONOMIC DEVELOPMENT FUND 13-3965896 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the dateof therulng . . | . »
b Check box to indicate whether the foundation 1s a private operating foundatlon descnbed in sectlon L_l 4942(;)(3) or l_| 4942(1)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part (a) 2011 (b) 2010 (c) 2009 (d) 2008

i or the minimum investment
retum from Part X for each
year listed

85%ofne2a . .. ..

Qualifying distnbutions from Part
Xll, hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . .
© Qualifying distributions made
directly for active conduct of
exempt actvities Subtract lne
2d fromine2c , , , , , ,
3 Complete 3a, b, or c for the
alternative test relied upon

@ "Assets” alternative tast - enter

(1) vaweotatassets . . .
(2) Vvalue of assets qualfyng
undef secton
49420)(3)B)(). . . . .
b “Endowment' aiternatve test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 8 for each year listed

€ "Support® altemative test - enter

(1) Total suppon other than
gross investment ncome
{interest dmdends rents,
payments on secuntes
loans (section 512(a)(5)),
or royaltes) =

(2) Suppot from general
public and 5 or more
exempt organizations as
provided in section 4942
[O](:V]U7) R

(3) Largest amount of sup-
port from an exempt
organzation

4) Gross investment iIncome
MSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

'1!?}490 1 000 Form 990-PF (2011)

TYMO4F 720F vV 11-6.1




SOROS ECONOMIC DEVELOPMENT FUND 13-3965896
Form 990-FF (2011) Page 11
EETEY  Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
if recipient s an indmdual,
rece o Setmmasiy || Pmmggee Amoun
Name and address (home or business) or Substantial Contrbear reciptent m
a Paud during the year
ATTACHMENT 19
| L1 € T T I » 3a 350,000.
i b Approved for future payment
|
LK1 | P T T I I » 3b

JSA
1E1481 1 000

7YMO4F 720F vV 11-6.1

Form 990-PF (2011)




SOROS ECONOMIC DEVELOPMENT FUND
Form 990-PF (2011)

13-3965896

Page 12

EIZLY/NY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(a) (b) (c)
1 Program service revenue

Business code Amount Exclusion code

(d)
Amount

(e)
Related or exempt
function income
{See Instructions )

o a o o

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from secunties | | | |

N b N

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property

Other investment income

Net income or (loss) from special events |, |, .,

Gross profit or (loss) from sales of inventory. .

6
7
8 Gain or (loss) from sales of assets other than inventory
9
0
1

Other revenue a

[

d

b ATTACHMENT 20 -1,399,553. -1,280,270.
12 Subtotal Add columns (b), (d), and (e) ., . , . -1,399,553. -1,280,270.
13 Total. Add hine 12, columns (b), (@), and (€}, . . . . . . . . v v v v v v et i e e 13 -2,679,823.

(See worksheet in line 13 instructions to venfy calculations )

E1P"/H:¥ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes) (See instructions )

11B ($1,887,043) REPRESENTS A INCOME/ (LOSS) FROM

PROGRAM-RELATED INVESTMENTS (SAFE, MIKROFOND, SONG

GROWTH, IGNTIA, BRAC SIERRA LEONE, BRAC LIBERIA, UTB,

FANISI,

LEAPFROG, BROADCOVE, GLOBAL COMMERICAL MICROFINANCE

CONSORTIUM, LTD.,MANOCAP SOROS FUND, MIDDLE EAST VENTURE,

AND SIRAJ PALESTINE FUND) USING THE EQUITY METHOD OF

ACCOUNTING.

11B $506, 773 ARE INTEREST FROM LOANS TO PROGRAM RELATED

INVESTMENTS (PRI). $284,125 IS FROM IFC, $147,878 IS FROM

UTB, $65,748 IS FROM SAFE AND $9,022 OF INTEREST RELATES TO

OTHER PRI.

11B $100, 000 REPRESENTS CONSULTING FEE INCOME FROM PRI

(SIRAJ) .

JSA
1E1492 1 000

T7YMO4F 720F vV 11-6.1

Form 990-PF (2011)




Form 990-PF (2011) SOROS ECONOMIC DEVELOPMENT FUND 13-3965896 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described Yes | No [
In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political |
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of i
(1) Cash | e e e e e e e ta(1) X
(2) Otherassels | . . . . ... . i e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganzation | | . . . . .. ... ... ... 1b(1 X
(2) Purchases of assets from a noncharitable exemptorganization . . . . . . .. ... .. . .. .. . ... .. 1b(2 X
(3) Rental of facilities, equipment, orotherassets , . . . . . . . . . .. .. . 1b(3 X
(4) Reimbursement arrangements . . . . ... ... ... e e e 1b(4 X
(5) Loansorloanguarantees . . . . . . .. .. ... ... e e e e 1b(5 X
(6) Performance of services or membership or fundraising solictations , . . . .. ... ... .. . ... u.... 1b(6. X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpademployees . . . . ... .. ... ... .. ... 1¢ X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng amangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section'501(c)(3)) or in secton 5272 , _ . . .. .. ... .. D Yes No

b If "Yes," complete the following schedule
(a) Name of organzation (b) Type of organwzation (c) Description of relationship

Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 13 true,
Si n correct, and complete Declaration of preparer (other than taxpayer) is based on all informatton of which preparer has any knowedge
) } \ /] M__\ / /,_s‘ // t } May the IRS dscuss this retum
Here X7 ' ﬁ €4 SUQ& with the preparer _shown below
Sngné}re of officer or trustee Date Title (see instructions)? Yos No
. Print/Type preparer's name Preparer's signature Date PTIN
Paid 11/14/12 Check if
P Margaret A Bradshaw "ﬂwd M““j cra self-employed| P00501222
reparer o rame P KPMG LLD Fim's EIN »13-5565207
Use Only [Fim's address p» 1676 INTERNATIONAL DRIVE
MCLEAN, VA 22102 Phoneno 703-286-8000
Form 990-PF (2011)
JSA
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Schedule K-1



Soros Economic Development Fund

2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $1,050,000 to Siraj
Palestine Fund., EIN ForeignUS, and received an equity interest in the exchange. The
transaction constituted a Section 721 transfer to Siraj Palestine Fund for U.S. tax purposes

(2) The Contribution to Siraj Palestine Fund occurred on February 8, 2011.
(3) The aggregate fair market Value of the cash contribution was $1,050,000.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $37,500 to Fanisi Venture
Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange. The

transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for U.S. tax
purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on September 29, 2011.
(3) The aggregate fair market Value of the cash contribution was $37,500.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.



Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $37,500 to Fanisi Venture
Capital Fund S.A,, EIN ForeignUS, and received an equity interest in the exchange. The
transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for U.S. tax
purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on December 22, 2011.

(3) The aggregate fair market Value of the cash contribution was $37,500.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $37,500 to Fanisi Venture
Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange. The
transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for U.S. tax
purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on January 4, 2011.

(3) The aggregate fair market Value of the cash contribution was $37,500.

{4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $37,500 to Fanisi Venture
Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange. The
transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for U.S. tax
purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on March 30, 2011.
(3) The aggregate fair market Value of the cash contribution was $37,500.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $37,500 to Fanisi Venture
Capital Fund S.A., EIN ForeignUs, and received an equity interest in the exchange. The
transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for U.S. tax
purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on April 4, 2011.

{3) The aggregate fair market Value of the cash contribution was $37,500.

{4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $37,500 to Fanisi Venture
Capital Fund S.A., EIN ForeignUs, and received an equity interest in the exchange. The
transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for U.S. tax
purposes

{2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on June 30, 2011.

(3) The aggregate fair market Value of the cash contribution was $37,500.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $618,750 to Fanisi
Venture Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange.
The transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for
U.S. tax purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on July 19, 2011.

(3) The aggregate fair market Value of the cash contribution was $618,750.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1,721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $475,002 to Ignia Fund |,
L.P., EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Ignia Fund I, L.P. for U.S. tax purposes

(2) The Contribution to Ignia Fund I, L.P. occurred on March 8, 2011.

(3) The aggregate fair market Value of the cash contribution was $475,002.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund : -
. 2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $110,135 to Ignia Fund I,
L.P., EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Ignia Fund I, L.P. for U.S. tax purposes

(2) The Contribution to Ignia Fund I, L.P. occurred on May 20, 2011.

(3) The aggregate fair market Value of the cash contribution was $110,135.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $477,176 to Song Growth
Company, EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Song Growth Company for U.S. tax purposes

(2) The Contribution to Song Growth Company occurred on February 16, 2011.
(3) The aggregate fair market Value of the cash contribution was $477,176.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Saros Economic Development Fund, EIN 13-3965896, contributed $529,360 to Song Growth
Company, EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Song Growth Company for U.S. tax purposes

(2) The Contribution to Song Growth Company occurred on May 26, 2011.

(3) The aggregate fair market Value of the cash contribution was $529,360

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2011 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $39,200 to Song Growth
Company, EIN ForeignUs, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Song Growth Company for U.S. tax purposes

{2} The Contribution to Song Growth Company occurred on December 31, 2011.

(3) The aggregate fair market Value of the cash contribution was $39,200.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.
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SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

FORM 990PF, PART I - TAXES

DESCRIPTION

FEDERAL EXCISE TAXES

TOTALS

7YMO4F 720F

ATTACHMENT 5

REVENUE
AND
EXPENSES

PER BOOKS

-33,708.

-33,708.

vV 11-6.1
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SOROS ECONOMIC DEVELOPMENT FUND

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DEFERRED FEDERAL EXCISE TAXES
ALLOWANCE FOR ESTIMATED LOSSES
FAIR VALUE OF LOAN GUARANTEES
LINE OF CREDIT

7YMO4F 720F

vV 11-6.1

TOTALS

13-3965896

ATTACHMENT 9

BEGINNING ENDING
BOOK VALUE BOOK VALUE
2,546,281. 1,945, 218.
300,000. 300,000.
21,875.
5,300,000.
2,868,156. 7,545,218.




SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION ’ AMOUNT
IMPUTED INTEREST INCOME 310,104.
TOTAL 310,104,

7YMO4F 720F vV 11-6.1




SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

ATTACHMENT 11

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

FOREIGN CURRENCY TRANSLATION LOSS 144,834.

UNREALIZED LOSS ON INVESTMENT 30,053,145.
TOTAL 30,197,979,

TYMO4F 720F vV 11-6.1




SOROS ECONOMIC DEVELOPMENT FUND 13-39658%96

ATTACHMENT 12

FORM 990PF, PART VII-A, LINE 11A-TRANSFERS TO CONT. ENT. STATEMENT

CONTROLLED ENTITY'S NAME: MANOCAP SOROS FUND LLC
CONTROLLED ENTITY'S ADDRESS: C/O TRIDENT TRUST COMPANY LTD.
CITY, STATE & ZIP: PORT LOUIS

FOREIGN COUNTRY: MAURITIUS

EIN: 99-99999999

TRANSFER AMOUNT:
EXPLANATION OF TRANSFER TO CONTROLLED ENTITY:
THERE WERE NO TRANSFERS FROM/TO MANOCAP SOROS FUND LLC

TYMO4F 720F vV 11-6.1




SOROS ECONOMIC DEVELOPMENT FUND

FORM 990PF, PART VII-A, LINE 16 - LIST OF FOREIGN COUNTRIES

13-3965896

ATTACHMENT 13

MAURITIUS
MACEDONIA

7YMO4F 720F V 11-6.1
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SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

KPMG LLP

345 PARK AVENUE

NEW YORK, NY 10154
AUDIT AND TAX SERVICES

LEBOV & SOKOLOW
770 LEXINGTON AVENUE, 6TH FL

NEW YORK, NY 10065
LEGAL SERVICES

TOTAL

7YMO4F 720F

ATTACHMENT 17

TYPE OF SERVICE COMPENSATION
FINANCIAL SERVICES 121,783.
LEGAL SERVICES 62,400.
COMPENSATION 184,183.

vV 11-6.1




SOROS ECONOMIC DEVELOPMENT FUND

13-3965896

ATTACHMENT 18

FORM 990PF, PART IX-B - SUMMARY OF OTHER PROGRAM-RELATED INVESTMENTS

DESCRIPTION

IGNIA FUND I, L.P:EQUITY INVESTMENT TO ALLEVIATE POVERTY &
COMMUNITY DETERIORATION IN MEXICO BY INVESTING IN COMMERCIAL
ENTERPRISES SERVING THE BASE OF THE SOCIO-ECONOMIC PYRAMID.

INVESTMENT IN SONG GROWTH COMPANY, FOR THE PURPOSE OF
INCREASING ECONOMIC OPPORTUNITIES AND JOB CREATION FOR LOW
INCOME PERSONS IN DISTRESSED COMMUNITIES IN INDIA

INVESTMENT IN FANISI TO PROVIDE JOBS, PRODUCTS AND SERVICES
FOR LOW INCOME PERSONS AND IMPROVE THE QUALITY OF LIFE IN
IMPOVERISHED AREAS WITHIN EAST AFRICA.

INVESTMENT IN SOURCETRACE SYSTEMS (STS) TO CONNECT MILLIONS
OF POOR AND LOW-INCOME PEOPLE IN RURAL AREAS WITH COMPANIES
THAT PROVIDE THEM SERVICES, EASIER AND LESS EXPENSIVE.

JMB: TO ASSIST IN INCREASING INCOME OF SMALL HOLDER FARMERS
BY 30%, CREATE 50 FULL-TIME AND 100 PART-TIME JOBS, AND
PROVIDE FRUIT CUTTING AND ISO & HACCP CERTIFICATION TRAINIG

INVESTMENT IN MIDDLE EAST VENTURE CAPITAL FUND TO FOCUS
PRIMARILY ON STIMULATING ECONOMIC DEVELOPMENT IN THE WEST
BANK AND GAZA STRIP BY PROVIDING SEED AND FINANCING.

INVESTMENT IN SIRAJ PALESTINE FUND TO PROMOTE TECHNOLOGICAL
ADVANCEMENTS AND DEVELOPMENT IN WEST BANK AND GAZA STRIP,
SPUR ECONOMIC GROWTH, JOB CREATION AND INNOVATION.

INVESTMENT IN BROAD COVE ECOHOMES LIBERIA, INC. TO ALLEVIATE

COMMUNITY DETERIORATION BY BEING THE FIRST AFFORDABLE
HOUSING DEVELOPMENT IN POST-CIVIL WAR LIBERIA.

LOAN TO CENTRAL AFRICA BUILDING SOCIETY TO PROVIDE LOAN TO
COMPANIES IN THE FIELDS OF AGRIBUSINESS, RURAL FINANCIAL
SERVICES AND INFORMATION SERVICES TO SMALL HOLDER FARMERS.

TOTAL

7YMO4F 720F vV 11-6.1

AMOUNT

585,137.

1,045,736.

806,250.

450,000.

250,000.

200,000.

1,050,000.

400,000.

203,500.

4,990,623.
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13-3965896

SOROS ECONOMIC DEVELOPMENT FUND

Agreement with the Open Society Institute

Soros Economic Development Fund (SEDF) has an agreement with the Open Society
Institute (OSI), a New York charitable trust founded and funded by George Soros that
established and funded SEDF, whereby SEDF has agreed to pay for certain services to be
provided by OSI. Pursuant to the agreement, OSI maintains on its payroll and benefit
plans certain employees who provide services to SEDF. OSI also provides office space
and other overhead items, including support services, to SEDF in accordance with the
agreement. Beginning in 2006, OSI and SEDF agreed that all of the activities of the
Economic and Business Development Program of OSI (EBD) would be transferred to
SEDF, and all of the EBD staff would be allocated to work for SEDF on a full-time basis.
In exchange for OSI’s services, SEDF pays to OSI its proportionate share of the cost
incurred by OSI to provide such services, which amounted to approximately $2,087,000
during 2011, of which $1,737,000 represents salaries and benefits.

ATTACHMENT 21
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