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Return of Private Foundation
or Sectiocn 4947éa)(1) Nonexempt Charitable Trust
as a Private

oundation

OMB No 1545-0052

&ﬁ’é?";gé;'u";’sle’;“”’ i Note. The foundation may be able to use a copy of this return to satisfy state reporting requiremens. 2 0 1 1
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE WATERWHEEL FOUNDATION 13-3948773
Number and street (or P O box number if mail 1 not delivered to street address) Room/suite

C/O BG&CO 215 PARK AVE SO, SUITE 1403

B Telephons number

212-582-9700

City or town, state, and ZIP code
NEW YORK, NY 10003

@ Check all that apply: r_—anmaI return
Final return
(:l Address change

l:] Intial return of a former public charity

[:] Amended return
[:] Name changs

H Check type of organization;

lI] Section 501(c)(3) exempt private foundation

E:] Section 4947(a)(1) nonexempt charitable trust E] Other taxable prvate foundation

| Fair market value of all assets at and of year
(from Part ll, col. (c), line 16)
1,776,428.

J  Accounting method:

[:l QOther (specify)

(Part I, column (d) must be on cash basis.)

[:l Cash

[E Accruat

C 1t exemption appiication is pending, check here bl:l

[y

D 1. Foreign organizations, check here bD
Forel Izatl ting the 85% test,
2. chock hars and atiach compatanon o (]

E if private foundation status was terminated
under section 507(b)(1)(A), check here >

F If the foundation is in a 60-month termination
under section 507(b){1)(B), check here ]

| ]
| Part | | Analysis of Revenue and Expenses

; i d) Disbursements
e S B 0 e | (ISR | OV | Ot | o
1 Contributions, gifts, grants, etc., receved 762,350, N/A
2 Check )Ij it the foundation is not required to attach Sch B
3 e onavings and temporery 1,692, 1,692. STATEMENT 1
4 Dividends and interest from securities, 12,654. 12,654. STATEMENT 2
5a Gross rents
b Nt rental income or (loss)
g 6a g:; gal:a' or (Ics:s) ﬂ;oma]a'ale of assets not on line 10 13 L 158.
2l b Sssmemmier 175,669.
| 7 Capital gain net Income (from Part IV, line 2) 13 ,j. 58.
@ g Netshort-term capital gain
9 Income modifications
Gross sales lesa returns
108 and allowances
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income , 4,148. 4,148, _ STATEMENT 3
12 _Total. Add lines 1 through 11 794,002, 31,652 Agp-cv |
13 Compensatlon of officers, directors, trustees, stc. 0 ° 0 ol —_—zj—i r 0 L]
14 Other employee salaries and wages =) oo ‘!!UQJ'}
" 15 Pension plans, employee bensfits L c'=:{ ﬂ,"zli
9| 16a Legal fees STMT 4 . 430. 0.l=] = 0.
@| b Accounting fees ) L e Tl
.% ¢ Other professional fees STMT 5 3,864. 3,864.]00] — N5 0.
:‘;’ 17 Interest =% IS\Q
% 18 Taxes STMT 6 2,250. 0.2~ =) 0.
2119 Depreciation and depletion 1,155, 0. —{-‘_5“;;,_' By
'_E 20 Occupancy
< |21 Travel, conferences, and meetings 65. 0. 0.
% 22 Printing and publications
@(23  Other expenses STMT 7 603. 0. 0.
R124 Total operating and administrative
§ expenses. Add lines 13 through 23 8,367, 3,864. 0.
Ola25 Contributions, gifts, grants paid L 249,082, 249,082,
26 Total expenses and disbursements.
Add lines 24 and 25 257,449, 3,864. 249,082,
27 Subtract hine 26 from hine 12:
8 Excess of revenue over expenses and disbursementa 5 3 6 v 5 5 3 (]
b Net investment income (f negative, enter -0:) 27,788.
1 ¢ Adjustad net income (if negative, enter -0-) N/A
13%2-11  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
1
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14491113 757946 0125C131

* Form 890-PF (2011)

THE WATERWHEEL FOUNDATION

13-3948773

Page 2

Attached schedules angd amounts ia the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Vaiue

{¢) Fair Market Value

1 Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts receivable P

427,997.

470,739,

470,739.

296 ,114.

761,106.

761,106.

102,860,

Less: allowance for doubtful accounts P>

108,580,

102,860,

102,860,

4 Pledges receivable P>

Less: allowance for doubtful accounts P>

6 Grants receivable L.

8 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and foans rectivable »

Less: allowance for doubtful accounts P

8 Inventaries for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments -and, buildings, and equipment basis »

Assets

STMT 8

396 ,745.

420,916.

441,723.

Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buiidings, and equipment; basis »

1,155,

Less accumuiates doprecktion” STMT. 9 B

1,155.

15 Other assets (describe B>

__118 Total assets (to be completed by all filers)

1,229,436,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified parsons
21 Mortgages and other notes payable

22 Other liabilities (describe p»

Liabilities

1,755,621,

1,776,428,

11,286.

918.

123 Total liabilities (add fines 17 through 22)

11,286,

918.

Foundations that follow SFAS 117, check here > (X
and complete lings 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Parmanently restricted
Foundations that do not follow SFAS 117, chack here
and complete lines 27 through 31.
27 Capital stack, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earmings, accumulated incoms, endowment, or other funds
30 Total net agsets or fund balances

» (]

Net Assets or Fund Balances

31_ Total liabilities and net assets/fund balances

1,218,150.

1,754,703,

1,218,150,

1,754,703,

1,229,436,

Analysis of Changes in Net Assets or Fund Balances

1,755,621,

1 Total net assets or fund balances at beginning of year - Part I, column (a), kine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part ), line 27a )
Other increases not included in line 2 (itemize) W

1,218,150.

536,553.

0.

Add lines 1,2,and 3
Decreases not included in ling 2 (itemize) P

o o WN

1,754,703.

0.

{=-]

Total net assets or fund balances at end of year (line 4 minus ling 5} - Part I, column (b), fine 30 -

D O [ €O [N |

1,754,703,

123511
12-02-11

2
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Form 990-PF (2011)
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' NWSWPHNH) THE WATERWHEEL FOUNDATION 13-3948773 Page 3
‘[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (DLHO"E; ﬁ:cqsls'ged (c? Date acquired (d) Dats sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a_SANFORD BERNSTEIN ACCT# 888-01816 P VARIQUS 12/31/11
b SANFORD BERNSTEIN ACCT# 888-01816 P VARIQUS 12/31/11
¢ CASH IN LIEU P VARIQUS 12/31/11
d
8
: (1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 94,992. 94,029. 963.
b 80,625, 68,482, 12,143.
[ 5 2 ) 5 2 .
d
8
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. t ; fcol. col. (k), but not less than -0-) or
(VFAV. 35 of 123169 oot 120011 et ok ) Hany. Lasses(rom ool (1)
a 963.
b 12,143.
¢ 52.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -O- in Part |, line 7 2 13,158.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c). }
It {loss), enter -0- in Part 1, ine 8 3 N/A
[PartV | Qualification Under Section 4940(9) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? E]WSEGNO
it "Yes,” the foundation does not qualify under section 4940(e). Do not complate this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(b) (©) Lo ()
Calendar ﬁa,jeo‘,’?;'xgge\g"fgggmn,nlm Adjusted qualifying distributions Net value of noncharitablg-use assets (col. Pﬂ)sgieﬁjté%nb?g&_ (c)
2010 195,689. 988,625. .197941
2009 107,951, 585,928. .184239
2008 215,983. 549,181. .393282
2007 272,096, 626,283, .434462
2006 287,835, 541,746. .531310
2 Total of line 1, column (d) 2 1.741234
3 Averags distribution ratio for the 5-year base period - dlvude the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .348247
4 Enter the net valus of noncharitable-use assets for 2011 from Part X, line 5 4 1,498,101,
5 Multiply fine 4 by line 3 5 521,709.
8 Enter 1% of net nvestment income (1% of Part |, line 27b) 8 _278.
7 Addlings 5and 6 7 521,987.
8 Enter qualifying distributions from Part XII, ine 4 8 249,082.
If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
123521 12-02-11 Form 980-PF (2011)

14491113 757946 0125C131
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@ @

. Form 998-PE (2011 THE WATERWHEEL FOUNDATION 13-3948773 Page 4
[ Part VI i Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12 Exempt operating foundations described in section 4940(d)(2), check here P> [:I and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meset the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 556.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlnestand2 3 556.
4 Subtitle A (income) tax (domestnc section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 556.
8 Credits/Payments;
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 440.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 8¢
d Backup withholding erroneously withheld o éd
7 Total credits and payments. Add lines 6a through 6d 7 440.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 is attached . 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed | I 11e6.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > 10
Enter the amount of Iine 10 to be; Credited 10 2012 estimated tax P> lRetunded | _ IR
I Part VII-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervens in Yes| No
any political campaign? 1 1a X
b Did it spend more than $100 during the year (sither directly or indirectly) for political purposes (ses instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ) ) 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p» $ 0.
2 Has the foundation engaged in any activities that have not previously bean reported to the IRS? 2 X
If "Yes," attach a detaled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articlgs of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, tarmination, dissolution, or substantial contraction during the year? . [
If "Yes," attach the statemant required by General Instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied eithar:
® By languags in the governing instrument, or
© By stata legislation that effectively amends the governiny instrumant so that no mandatory directions that conflict with the state law
remain in the governing instrument? . 8 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter tha states to which the foundation reports or with which it is registered (see instructions) P
vT
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar
year 2011 or the taxable year beginning 1n 2011 (ses instructions for Part XIV)? /f “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "Yes." attach a scheduls listing their names and addresses __ STMT . 10 | 10 [ X
Form 980-PF (2011)
123531
12-02-11
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. Form 998-PF (2011) THE WATERWHEEL FOUNDATION 13-3948773
TPart ViI-A | Statements Regarding Activities continued)

11, Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsqualmed person had advisory privileges?
If "Yes," attach statement (see instructions) . 12 X

13 Did the foundation comply with the public inspection reqmrements for s annual returns and exemption appllcatlon? 13 (X
Website address p» N/A

14 Thebooksareincareof p» BURTON GOLDSTEIN & CO., LLC Telephone no.»212-582-9700
Locatedat 215 PARK AVE SO, SUITE 1403, NEW YORK, NY 2IP+4 10003

15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here ) > :]
and enter the amount of téx-exempt interest received or accrued during the year p| 15 | N/A

18 At any ttme during calendar year 2011, did the foundation have an interest tn or a signatura or other autharity over a bank, Yes| No
securities, or other financial account in a foreign country? . 16 X
Sea the instructions for exceptions and filing requirements for Form TD F 90-22.1. if “Yes," enter the name of the foreign

count
Part VII-B | Statements Re Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the folindation (either directly or indirectly):
{1} Engage in the sale or'exchange, or leasing of property with a disqualified person? D Yes Dﬂ No
{2) Borrow money from,/lend money to, or otherwise extand credst to (or accept it from)
a disqualified person? |:| Yes Dﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . ] ves [X] o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes IK] No
(6) Transfer any incoma or assets to a disqualfied persan (or make any of aither available
for the benefit or use|of a disqualified person)? E:] Yes [3;:1 No
(8) Agree to pay money Or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, it terminating within 90 days.) |:] Yas E] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail 10 qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disastor assistance check here » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that waere not corrected
before the first day of the tax year beginning in 2011? 1¢c X
2 Taxaes on falure to distribUte income (section 4942) (does not apply for years the foundation was a private operatmg foundation
defined in saction 4942())(3) or 4942()(5));
a Atthe and of tax year 2011, did the foundation have any undistributed income (lines 6d and e, Part XII1) for tax year(s) beginnung
before 20117 . D Yes [I] No
1f "Yes," listthe years p» . , , R
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to thelyear's undistributed incoma? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - ses instructions.) ) N/A. |2
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> ' ) ,
da Did the foundation hold mora than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? [:I Yes Dﬂ No
b It "Yes,” did it have excess!business holdings in 2011 as a result of (1) any purchase by the foundanon or disqualified persons after
May 26, 1969; (2) the lapse of the S-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schadule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4g Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy befors the first day of the tax year beginning in 20117 4b X
Form 990-PF (2011)

Page 5

123841
12-02-11
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14491113 757946 0125C131

Form 990-PF (2011 THE WATERWEEEL FOUNDATION Q 13-3948773
. | Part ¥I1-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

123551
12-02-11

6
2011.04010 THE WATERWHEEL FOUNDATION

Page 8
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(s))? E:] Yes Eﬂ No
(2) Influence the outcoma of any specific public election (see section 4955); ar to carry on, directly or indirectly,
any voter registration drive? . I:I Yes D_ﬂ No
(3) Provide a grant to an individual for travel, study, or ather similar purposes? C ves X Mo
(4) Provide a grant to an organization other than a charitabls, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X1 No
(5) Provide for any purpose other than rehgious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes {K] No
b if any answer is "Yes" to 5a(1)~(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistancs (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » [:]
¢ If the answer Is "Yes" to question 5a(4), does ths foundation claim exemption from the tax becausa it maintained
expenditure responsibility for the grant? i N/A Cves C_Jno
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes III No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [E No
b_If "Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .. .. ... ... N/A b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
i i d) Contributions to
(a) Name and address ht()?J)rsT 'é?r' &23?&3’50 gd (c)((lt'orm;ﬁ:t'lon 4“"*2‘,’.%’&’,2,’,‘{’ plans aé‘é%ﬁé ,e&%eer
to position anter -0-) campensation allowances
ERNEST ANASTASIO, III RESIDENT
C/O BG&CO., 215 PARK AVE SO, SUITE 14
NEW YORK, NY 10003 10.00 0. 0. 0.
MICHAEL GORDON TREASURER
C/0O BG&CO., 215 PARK AVE SO, SUITE 14
NEW YORK, NY 10003 10.00 0. 0. 0.
PAGE MCCONNELL SECRETARY
C/0O BG&CO., 215 PARK AVE SO, SUITE 14
NEW YORK, NY 10003 10.00 0. 0. 0.
JONATHAN FISHMAN VP
C/O_BG&CO,, 215 PARK AVE SO, SUITE H‘
NEW YORK, NY 10003 10.00 0. _0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)r;%t}?é %ré? %Ve%'p?“ (c) Compensation '12%%23‘?5,‘%";3’ aéﬁ%ﬁﬁ other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 . — L _ > r 0
Form 990-PF (2011)

0125C1X1



+ Form 9860-PF (2011) THE WATERWHEEL FOUNDATION 13-3948773 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, High!
Paid Employees, and Contractors (continued) ’ ey

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services L > 0
Part 1X-A! Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

[Part IX-B| Summary of Program-Related [nvestments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

| Total Addlines 1 throudh 3 . o - T 0.,
fForm 990-PF (2011)
123561
12-02-11
7
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THE WATERWHEEL FOUNDATION

+ Form 950-PF (2011) 13-3948773 Page 8
Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 436,640.
b Average of manthly cash balances 1b 977.,978.
¢ Fair market value of all other assets 1¢ 106,297.
d Total (add ines 1a, b, and €) 1d 1,520,915.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detarled explanation) | 16 | 0.
2 Acgquisition indebtedness applicable to line 1 assets 2 Q.
3  Subtractline 2 from line 1d 3 1,520,915.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 3 22,814.
5 Netvalue of noncharitable-use assets. Subtract ling 4 from line 3. Enter here and on Part V, ling 4 5 1,498,101,
6 __Minimum investment return. Enter 5% of line 5 , 8 74,905,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [j and do not complete this part.)
1 Mimimum investment return from Part X, Iine 6 1 74,905.
2a Tax on investment ncoms for 2011 from Part V), line § . 2a 556.
b Income tax for 2011. (This does not include the tax from Part V1) 2b
¢ Add lines 2aand 2b 2¢ 556.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 74,349.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 74,349.
8 Deduction from distributable amount (see instructions) 8 0.
1__Distributable amount as adjusted. Subtract lins 6 from line 5. Enter here and on Part XIlI, line 1 1 74,349,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accornplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 1a 249,082,
b Program-ralated investments - total fram Part IX-B 1b 0.
2 Amounts paid to acquire assets usad (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributlons. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIII, line 4 4 249,082,
5 Foundations that qualify under saction 4940(s) for the reduced rate of tax on net investment
income. Enter 1% of Part |, tine 27b 5 0.
8  Adjusted qualifying distributions. Subtract ing 5 from line 4 o 8 249,082,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2011)
AR
8
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* Form 990-PF (2011) THE WATERWHEEL FOUNDATION

13-3948773

Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
20M

1 Distributable amount for 2011 from Part XI,
line 7

74,349.

2 Undistributed Income, if any, as of the end of 2011,
a Enter amount for 2010 only

b Total for prior years:

3 Excess distributions carryover, if any, 1o 2011:

a Fram 2006 261,298,

b From 2007 241,435.

¢ From 2008 188,788.

d From 2009 78,855,

aFrom 2010
f Total of lings 3a through e

‘ 146,695,

917,071.

4 Qualifying distributions for 2011 from
Part XIl, ine 4: > § 249,082,
a Apphed to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election raquired - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2011 distributable amount

74,349.

¢ Remaining amount distributed out of corpus

174,733,

5§ Excesa distributions caryover applied to 2011

0.

0.

(it an amouni appears in column (d), the same armount
must be shown in column (a).)

8 Enter the net total of each column as
indicated below:

8 Corpus Add Iines 31, 4c, and 4e Subtract line 5

1,091,804.

b Prior years' undistributed income. Subtract
line 4b from Line 2b

¢ Enter the amount of prior years'
undistributed incoms for which a notice ot
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

0.

@ Undistributed income for 2010. Subtract lins
4a from hine 2a. Taxable amount - see instr.

t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3)

0.

8 Excess distributions carryover from 2006
not applied on line 5 or ling 7

261,298.

9 Excess distributions carryoverto 2012,
Subtract lines 7 and 8 from line 6a

830,506.

10 Analysis of line 9:
aExcess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010

241,435.
188,788.

78,855,
146,695.

¢ Excess from 2011

174,733,

123881
12-02-11

14491113 757946 0125C131

2011.04010 THE WATERWHEEL FOUNDATION
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« Form 990-PF {2011 THE WATERWHEEL FOUNDATION 13-3948773 Page 10
- [Part XIV [ Private Operating Foundations (see mnstructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
" foundation, and the ruling is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundationis a anite operating foundation described in section [:] 4942(11(3) or (:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
tncome from Part | or the minimum {a) 2011 (b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualfying distributions mads directly
for active conduct of exempt activities.
Subtract hne 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment” aiternative test - enter
2/3 of minimum investment return
shovgn in Part X, line 6 for each year
liste

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exsmpt
organizations as provided in
section 4942(j)(3)(B)(iit)

(3) Largest amount of support from
an exempt organization

4) Gross investment income | - e
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See saction 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, l.oan, Scholarship, etc., Programs:

Check here B [E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadlines:

d Any restrictions or fimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

123801 12-02-13 Form 990-PF (2011)

10
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* Form.990-PF (2011) THE WATERWHEEL FOUNDATION 13-3948773  Page 11
. | Part XV| Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient If recipient is an individual, .
ShOVfJ any relationship to Fotlar{dgh?n PurDOSlti %f gt,rgnt or Amount
any foundation manager status 0 contnbution
Name and address (home or business) or substantial contributor recipient
a Paud during the year
coTs FONE PUBLIC CHARITY BENERAL
PO BOX 1618
BURLINGTON, VT 05402 806,
|
COMMUNITY FOOD SHARE NONE FUBLIC CHARITY BENERAL
6363 HORIZON LANE
LONGMONT, CO 80503 3,197,
HEAD COUNT INC NONE PUBLIC CHARITY GENERAL
104 W 29TH STREET, 11 FLOOR
NEW_YORK, NY 10001 3,197,
CLIMATE COUNTS NONE PUBLIC CHARITY GENERAL
PO BOX 4844
MANCHESTER, NH 03108 3,197,
FOR THE GOOD INC., FONE PUBLIC CHARITY GENERAL
1113 LINWOOD PLACE
uUTrca, Ny 13503 3,197,
Total_ SEE CONTINUATION SHEET(S) . > 3 249 082,
b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2011)

123611 12-02-11

14491113 757946 0125C131

2011.04010 THE WATERWHEEL FOUNDATION
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+ Form'990-PF (2011) THE WATERWHEEL FOUNDATION 13-3948773  Page 12
" [Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excludad by section 512, 513, or 814 (e)
(a) (b) Exoh ()] Related or exempt
Busingss }
1 Program service revenue: code Amount cods Amount function income

a

b

¢

d

]

t

p Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 523000 1,692,
4 Dividends and interest from securities 523000 12,654.
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental incoms or (loss) from personal

property
7 Other investment income 523000 4,148.
8 Gain or (loss) from sales of assets other

than inventory 523000 13,158.

8 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (8) 31,652. 0. 0.
13 Total. Add ling 12, columns (b), (d), and (e) 13 31,652.
(Ses worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\4 the foundation's exempt purposes (other than by providing funds for such purposes).
1350811 Form 990-PF (2011)
12
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+ Form 930-PF (2011) THE WATERWHEEI, FOUNDATION 13-3948773

| Part-XVIl | information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Page 13

*1  Did the organtzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash ) . ) i 1a(1) X
(2) Other assets . L ) . 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization . . 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . . 1h(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements ) . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(8) Performance of services or membership or fundramng solicitations . 1b(8) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employses ic X
d !t the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. !f the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(2) Line no. (b} Amount involved (¢) Nama of noncharitable exempt organization (d) Dascription of transters, transactions, and shanng arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exsmpt organizations described
In saction 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . [:] Yes [Z] No
b_ It"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization {¢) Dascription of relationship
N/A

Under penaities of ry., | dec 'a that | have examined thia 1eturn, including accompanying schedules and statemants, and to the bast of my knowledgs

D v —
s. and belief, it Ja truef comect, gAd complete Declaration of preparer (other than taxpayer) ba:e on all infor ﬁtlon of which,preparer has any knowledge ?;’ﬁ,ﬁ,ﬁ";,{ﬁ?hfiiﬂzg,ﬂ"

|gn shown below (gee instr )?
Here

Yes [:] No
Slgnaté(e of tjﬁncer or frustes Date Tltle
Print/T %pe preparer's name Preparer's signature Date Check [j it {PTIN
self- employed
Paid BURTON GOLDSTEIN P01599043
Zrepgrir Firm's name > BURTON GOLDSTEIN & COMPANY LLC Firm's€IN > 11~2945419
se Only
Frm'saddress » 215 PARK AVENUE SOUTH #1403
NEW YORK, NY 10003 Phoneno.  212-582-9700
Form 990-PF (2011)
123822
12-02-11
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THE M'ERWHEEL FOUNDATION

D

13-3948773

. [Part XV| Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an indwvidual,
— shaw any relationship to

Name and address (home or business) gf“gl:gggg%g?gofgg?gggr

Foundatian
status of
recipient

Purpose of grant or
contribution

Amount

RUSHING RIVER INSTITUTE LLC LUNE
592 MAIN STREET
AMHEARST, MA 01002

PUBLIC CHARITY

(GENERAL

197,

SAVE THE BAY INC, NONE
100 SAVE THE BAAY DRIVE
PROVIDENCE, RI 02905

PUBLIC CHARITY

GENERAL

137,

MR. HOLLANDS OPUS FOUNDATION INC kONE
4370 TUJUNGA AVE, STE 330
STUDIO CITY,L CA 91604

%UBLIC CHARITY

GENERAL

197,

SOUTH CAROLINA COASTAL CONVERSATION PONE
PO BOX 1765
CHARLESTON, SC 29402

fUBLIC CHARITY

GENERAL

197,

NATURAL RESOURCES COUNCIL OF ME LONE
3 WADE STREET
AUGUSTA, ME 04330

PUBLIC CHARITY

GENERAL

197,

RARITAN BAYKEEPER INC, NONE
52 WEST FRONT STREET
KEYPORT, NJ 07735

PUBLIC CHARITY

GENERAL

197,

THE FOOD BANK OF WESTERN NONE
MASSACHUSETTS

97 NORTH HATFIELD ROAD
HATFIELD, MA 01038

PUBLIC CHARITY

GENERAL

197,

VT LAND TRUST NONE
8 BAILEY AVENUE
MONTPELIER, VT 05602

PUBLIC CHARITY

GENERAL

000,

NEW YORK CITY COALITION AGAINST NONE
HUNGER

16 BEAVER ST, 3RD FLOOR
NEW _YORK, NY 10004-2314

PUBLIC CHARITY

GENERAL

10

169,

CONSERVATION LAW FOUNDATION PONE
62 SUMMER STREET
BOSTON, MA 02110

PUBLIC CHARITY

GENERAL

13

822,

Total from continuation sheets

339

488

123831 08-03-11
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- rHE $PERWHEEL FOUNDATION ® 13-3948773
' [ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,

show any relationship to Foyr;datu}n Purpos? %1 %rant or Amount
; any foundatton manager status o contribution

Name and address {(home or business) or substantal contributor recipient

BOYS & GIRLS CLUB OF BURLINGTON NONE PUBLIC CHARITY GENERAL
62 OAK STREET

BURLINGTON, VT 05401 956,

BURLINGTON CITY ARTS LONB PUBLIC CHARITY GENERAL
135 CHURCH STREET

BURLINGTON, VT 05401 45,522,

VERMONT COMMUNITY FOUNDATION kONE PUBLIC CHARITY GENERAL
PO BOX 30

MIDDLEBURY, VT 05753 66,937,

UPPER COLUMBIA SALMON RECOVERY BOARD NONE PUBLIC CHARITY [GENERAL
11 SPOKANE STREET, #101

WENATCHEE, WA 98801 4,324,

HOMEBOY INDUSTRIES NONE PUBLIC CHARITY GENERAL
130 W BRUNO

LOS ANGELES, CA 90012-1815 4,324,

CALIFORNIANS FOR ALTERNATIVES TO kONE PUBLIC CHARITY GENERAL
TOXICS
315 P STREET

EUREKA, CA 95501 4,324,

NORTH SIDE HOUSING AND SUPPORTIVE LONE PUBLIC CHARITY GENERAL
SERVICE

3340 N CLARK STREET, #203
CHICAGO, IL 60613

ROCK THE EARTH NONE PUBLIC CHARITY [GENERAL
1536 WYNKOOP ST, #B200

DENVER, CO 80202 4,324,

ASSAULT
1600 DOWNING STREET
DENVER, CO 80218-1573

COLORADO COALITION AGAINST SEXUAL FONE PUBLIC CHARITY [GENERAL

7,099,

FOOD BANK OF SE VIRGINIA NONE PUBLIC CHARITY GENERAL
800 TIDEWATER DRIVE

NORFOLK, CA 23504-3326
Total from continuation sheets

3,753,

123631 08-03-11
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THE WIFERWHEEL FOUNDATION Q 13-3948773

. [Part XV] Supplementary Information
3~ Grants and Contributions Paid During the Year {Continuation)

Reciptent i recipient is an individual, )
show any relationship to Fo;u}datlofn PurDOStt‘- %f %rant ar Amount
any foundation manager status o contrtbution
Name and address (homae or business) or substantial contributor recipient
FOOD BANK OF SOUTH JERSEY homa PUBLIC CHARITY GENERAL
1501 JOHN TIPTON BLVD
PENNSAUKEN, NJ 08110 3,753,
CATSKILL MOUNTAIN KEEPER NONE PUBLIC CHARITY GBENERAL
PO BOX 381
YOUNGSVILLE, NY 12791 3,753,
GREEN CITY BLUE LAKE ONE PUBLIC CHARITY GENERAL
1 WADE OVAL DRIVE
CLEVELAND, OH 44106 3,753,
GREENING OF DETROIT hom&: PUBLIC CHARITY GENERAL
1418 MICHIGAN AVE
DETROIT, MI 48216 3,753,
HABCORE NONE PUBLIC CHARITY GENERAL
PO BOX 2361
RED BANK,& NJ 07701 3,753,
HANDS ON CHARLOTTE NONE PUBLIC CHARITY GENERAL
1616 CENTRAL AVENUE, #200
CHARLOTTE, NC 28205 3,753,
MADHOUSERS ONE PUBLIC CHARITY GENERAL
534 PERMALUME PLACE
ATLANTA, GA 30318 3,753,
MIDSHORE RIVERKEEPER ONE FUBLIC CHARITY GENERAL
23 N HARRISON STREET
EASTON, MD 30318 3,783,
NEUSE RIVERKEEPER NONE PUBLIC CHARITY GENERAL
112 S BLOUNT ST, #103
RALEIGH, NC 27601-1474 3,753,
FRIENDS OF CHICAGO RIVER NONE PUBLIC CHARITY GENERAL
28 EAST JACKSON BLVD #1800
CHICAGO, IL 60613 4,324,

Total from continuation sheets

123639 08-03-11
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- Schedule B Schedule of Contributors OMBNo 1845-0047
(R§£%%gwil P> Attach to Form 990, Form 290-EZ, or Form 990-PF
or - tt: t J -EL, -PF.
Depanm;ni of thos Tre'aaury wehfoTorm o errerm 201 1
tnternal Revenue Service

Name of the organization Employer identification number

THE WATERWHEEL FOUNDATION 13-3948773
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ E:] 501(c)( ) (enter number) organization
D 4947(3)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 980-PF Eﬂ 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule,
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

m For an organtzation filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il

Special Rules

E:l For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part Vili, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and |l

E:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that recelved from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scxentlf ic, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, II, and Ill.

D For a saction 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box 13 checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contributions of $5,000 or more during the year. . RV -

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not mest the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 890, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



+ Schedule B (Form 890, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

THE WATERWHEEL FOQUNDATION

Employer identification number

13-3948773

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1 | BEN & JERRY'S HOME MADE HOLDINGS INC.

30 COMMUNITY DRIVE

$ 42,971.

SOUTH BURLINGTON, VT 05403-6828

Person l'_il
Payrod (1
Noncash [ |

(Complete Part Il if there
18 a noncash contnbution.)

(a)
No.

{b)
Name, address, and ZIP + 4

{c)
Total contributions

{d)
Type of contribution

Person D
Payroli :]
Noncash [ ]

{Complete Part |l if there
is a noncash contribution.}

{a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part |l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll
Noncash [ ]

(Complete Part H if there
18 a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D

Payroll

Noncash [ |

(Complete Part |l if there
18 a noncash contribution.)

(a)
No.

(b)
Mame, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person l:l
Payroll

Noncash [ |

(Complete Part |l if there
i3 a noncash contnbution.)

123482 01-23-12

14491113 757946 0125C131
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+ Schedwle B (Form 990, 890-E2Z, or $90-PF) (2011)

Page 3

Name of organization

Employer identification number

THE WATERWHEEL FOUNDATION

13-3948773
Partll Noncash Property (see instructions). Use duplicate copies of Part |l if additional space is needed.
(a)
(c)
No. (b) {d)
FMV (or estimate)
fr
o ::l Description of noncash property given ( instructions) Date recelved
(a)
(c)
No. (b) (d)
} FMV (or estimate)
'\;r:rrtn' Description of noncash property given (see instructions) Date received
(a)
()
No. (b) (d)
FMV (or estimate)
;r:rrtnl Description of noncash property given (see instructions) Date received
(a)
(c)
No. (b) (d)
X FMV (or estimate)
fr
h ::I Description of noncash property given (see instructions) Date received
(a)
No. () () (d
. . FMV (or estimate)
fro
P rl':ll Description of noncash property given (see instructions) Date received
(a)
No. () () ()
FMV (or estimate)
from
Pl Description of noncash groperty given (see instructions) Date received

123453 01-23-12

14491113 757946 0125C131
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 Schnedule B {Form 990, 990-EZ, or 990-PF) (2011) Page 4
Name of organization Employer identification number

THE WATERWHEEL FOUNDATION 13-3948773

Part Ml Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (B), of { 10) organizations that total more than $1,000 for the
year. Complets calumns (a) through (a) and the following lina entry. Far arganizations completing Part (I, enter
the total of exclusively religious, charitabie, etc., contributions of $1,000 or less for the year. enterthis Information ence )

Use duplicate copies of Part Il if additional space is needed.

(a) No.
Ff’r:rrtnl (b) Purpoge of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rr{'l (b) Purpose of gift (c) Use of gift (d) Description of how gitt is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I'-f’raorTl {(b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZiP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedule B (Form 990, 890-EZ, or 930-PF) (2011)
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THE WATERWHEEL FOUNDATIWN ® 13-3948773

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

JP MORGAN CHASE 1,690.
SANFORD BERNSTEIN 2.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 1,692.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
SANFORD BERNSTEIN 12,654, 0. 12,654.
TOTAL TO FM 990-PF, PART I, LN 4 12,654. 0. 12,654.
FORM 990-PF ' OTHER INCOME STATEMENT 3
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ENRON LITIGATION SETTLEMENT 5. 5,
BROADCOM CORP LITIGATION SETTLEMENT 16. 16.
QUEST LITIGATION SETTLEMENT 2. 2.
CAPITAL GAIN DISTRIBUTION SANFORD
BERNSTEIN ACCT# 888-01816 4,125, 4,125.
TOTAL TO FORM 990-PF, PART I, LINE 11 4,148, 4,148.
FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 430, 0. 0.
TO FM 990-PF, PG 1, LN 16A 430. 0. 0.
22 STATEMENT(S) 1, 2, 3, 4
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FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 3,864. 3,864. 0.
TO FORM 990-PF, PG 1, LN 16C 3,864. 3,864. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL 2,250. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,250. 0. c.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 40. 0. 0.
OFFICE EXPENSE 63. 0. 0.
CONTRACT LABOR 500. a. 0.
TO FORM 990-PF, PG 1, LN 23 603. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 420,916. 441,723.
TOTAL TO FORM 990-PF, PART II, LINE 10B 420,916. 441,723,

23
14491113 757946 0125C131

2011.04010 THE WATERWHEEL FOUNDATION

STATEMENT(S) 5, 6, 7, 8
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THE WATERWHEEL FOUNDATIN

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

13-3948773

STATEMENT 9

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER 1,155. 1,155. 0.
TOTAL TO FM 990-PF, PART II, LN 14 1,155. 1,155. 0.
FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 10

PART VII-A, LINE 10

NAME OF CONTRIBUTOR

ADDRESS

BEN & JERRY'S HOMEMADE HOLDINGS 30 COMMUNITY DRIVE

14491113 757946 0125C131

SOUTH BURLINTON, VT 05403-6828

24 STATEMENT(S) 9, 10

2011.04010 THE WATERWHEEL FOUNDATION
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(including Information on Listed Property)

Department of the Treasury

OMB No. 1545-0172

Form 4562 Depreciation and Amortization 990-pF

2011

Wnternal Revenue Service  (99) P See separate instructions. P> Attach to your tax return. 2‘.‘33".,’1’;" :lo. 179
Name(s) shown on retum Business or activity to which this form relatea identitying number
THE WATERWHEEL FOUNDATION FORM 990-PF PAGE 1 13-3948773

| Part| l Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part .

1 Maximum amount (e INStIUCHIONS) . ... .. ... . o oot e e e e e 1 500,000.
2 Total cost of section 179 property placed in service (see |nstmctlons) _____________________ 2
3 Thrashold cost of section 179 property before reduction in limitation . 3 2,000,000.
4 Reduction in imitation. Subtract line 3 from line 2. If zero orless, enter-0- . ... . ... . ... 4
5 Dottar limitation for tax year. Subtract linn 4 from iine 1 if zero or teus, enter -0- it manied filing separately, see instructions fes e eae . 5
8 (a) Desciiption of property (&) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount fromline29 . . ... ... .. 7
8 Total slected cost of section 179 property. Add amounts in column (c) llnes 6 and 7 e 8
9 Tentative deduction. Enter the smaller of line 5orline 8 . . 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or llne 5 11
12 Section 179 expense daduction. Add lines 9 and 10, but do not enter more than line 11 . 12
13 Carryover of disallowed deduction to 2012. Add lines 8 and 10, lessline12 ... . . P [ 13 [
Note: Do not use Part Il or Part il below for listed property. Instead, use Part V.
‘T’ﬂl’t i r Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than iisted property) placed in service during
the tax year VRN .. 18 1,155,
16 Property subject to sectlon 168(f)(1) electlon - e e e e e e 16
18 Other depreciation (including ACRS) s e TR . 16
Part lll | MACRS Depraciation (Do not include listed property.) (Ses Instructions. )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2011 e 17 T
18_if you are electing to group any assats placed In service during the tex year into one or more general asset accounts, check hers ... .. B» D
Section B - Asgets Placed in Service During 2011 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation
(a) Classification of property year placud {business/investment use (d)Recovery | g Sonvantion | (f) Metnad {g) Depreciation deduction
in servics only - see instructions) period
19a __ 3-year property
b S-year property
c 7-year property
d 10-year property
) 1S-year property
1 20-year property
g 25-year property 25 yrs. S/L
. . / 27.5 yrs. MM S/L
h Residential rental property ; 275 yrs. MM SIL
i Nonresidential real property / 39 yrs. MM S
/ MM S/iL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a__ Class ifs S/L
b 12-year 12 yrs. S/L
c 40-year / 40 yrs. MM S/L
[Part IV | summary (See mstructions.)
21 Listed property. Enter amount from line 28 .. | 21
22 Total. Add amounts from line 12, lines 14 through 17, Imes 19 and 20 in column (g) and Ime 21
Enter here and on the appropriate lines of your retum. Partnerships and S corporations - see instr. 22 1,155,
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable 1o section 263A costs i e ia | 23
13%5-31  LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)
25
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- Fosm 4562 (2011) THE WATERWHEEL FOUNDATION 13-3948773 Pags 2
[ Part V l Listed Pmp?rty (include automobiles, certain other vehicles, certan computers, and property used for entertainment, recreation, or
amusement

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information {Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? l l Yeos D No | 24b if "Yes," is the evidence written? 1 | Yes D No
b) (©) ) 0} (@) (h) @)
(@) ) : (d g )
Type of property ate _Business/ Cost or Basls for depreciation | Racoyery Mathod/ Depreciation Elected
: : ; placed in investment (business/investment ; : section 179
(list vehicles first ) service use percentage other basis use anly) period Convention deduction cost

25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use . . ..... .. ...

26 Property used more than 50% in a qualified businass use:

%
%
%
27 Property used 50% or less in a qualified business use:
% S/L -

% S/L -

% S/L -

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page1 ... ... ... o T 28
29 Add amounts in column (1), line 26. Enter here and on line 7, page 1 . . e e e e e e . l 29

Section B - Information on Use ot Veh|c|es

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.

if you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

...... . 125

(a) (b) (©) (d) (e) Y]

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles) .. . ... ..

31 Total commuting miles driven dunng the year

32 Total other personal (noncommuting) miles
driven,

33 Total mnles dnven dunng the year
Add lines 30 through 32 o

34 Was the vehicle available for personal use Yes No Yes No | Yes No | Yes No Yes No Yes No
during off-duty hours? |, ... ..

35 Was the vehicie used primanly by a more

36

than 5% owner or related person?
Is ancther vehicle available for personal
use? ..

Sectlon C Questlona for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?, .. .. . .. L L e
38 Do you maintain a wntten polacy statement that prohlblts personal use of vehtcles except commutmg, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . ... .. .
39 Do you treat all use of vehicles by employees as personal use? .
40 Do you provide more than five vehicles to your employees, obtain information from your amployees about
the use of the vehicles, and retain the information received? | .
41 Do you meet the requirements concerning qualified .automoblle demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 13 "Yes," do not complete Section B for the covemd veh/cles
Part VI | Amortization

(a) (b) (c) (d) (e) )
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section pentod of percentags for this year

42 Amortization of costs that begins during your 2011 tax year:

43 Amortization of costs that began befora your 2011 taxyear | . . o . R . <
44 Total. Add amounts in column (f). See the instructions for where to @port - s TP 44
116282 11-18-11 Form 45662 (2011)

26
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- Form 8868 (Rev. 1-2012}

Page
L] If you are filing for an Additional (Not Automnatic) 3-Month Extension, complete only Partll and check thisbox ... .. ... ... P r_iju
Note. Only complete Part il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
»®_If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
[Part ll| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions
Type or | Name of exempt orgznization or other filer, see instructions Employer identification number (EIN) or
print
Fiebyme [THE WATERWHEEL FOUNDATION X1 13-3948773
:"“::;;z:"' Number, street, and room or suite no. if a P.O. box, see instructions. Social securty number (SSN)
reum see IC/0 BG&CO 215 PARK AVE SO, SUITE 1403

instructions. | - City, town or post office, state, and ZIP cods. For a foreign address, see instructions.

NEW YORK, NY 10003

Enter the Return code for the retum that this application is for (file a separate application for each return) T
Application Return { Application Return
Is For Code ]isFor Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-62 o1 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 08 Form 8870 12

STOP! Do not complete Part Il if yvou were not already granted an automatic 3-month extension on a previously filed Form 8868.
BURTON GOLDSTEIN & CO., LLC

® The booksareinthecareof p» 215 PARK AVE SO, SUITE 1403 - NEW YORK, NY 10003

Telephone No.p» 212-582-9700 FAXNo.p» 212-582-8273
® |f the organization does not have an office or place of business in the United States, checkthisbox .., .. . e . (:l
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) Af thns is for the whole group, check this

box P | l M it is for part of the group, check this box B> | l and attach a list with the names and EINs of all members the extension is for.

4 !request an additional 3-month extension of tme unti _ NOVEMBER 15, 2012.

5 Forcalendaryear 2011 , or other tax year begmning , and ending

6  If the tax year entered In line & is for less than 12 months, check reason: D Intiat return l:] Final retumn
Change in accounting penod

7  State in detal why you need the extension

INFORMATION FOR A COMPLETE AND ACCURATE TAX RETURN IS NOT AVAILABLE AT
THIS TIME

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 83 | $ 0.

b If this application 18 for Form 980-PF, 990-T, 4720, or 6069, enter any refundable craedits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. gb| $ 440.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). $ee instructions. 8| $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declars that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beliet,
It1s true, correct, and complete, and that | am authorized to prepare this form.

Signature p» Title p» Date p»

Form 8868 (Rev. 1-2012)

123842
01-06-12
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