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- 990-PF

Depariment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation A Employer identification number
CHARINA ENDOWMENT FUND, INC. 13-3675545
Number and street (or P O box number if mai) 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
C/0 RICHARD L. MENSCHEL (212) 440-0800
375 PARK AVENUE STE 1604
City or town, state, and ZIP code
C e gppicsions > ]
NEW YORK, NY 10152
G Check all that apply Imitial return Immal return of a former public chartty [ p 4 roreign organizanions, check here . P D
Final return Amended return 2 Foreign organizations meeting the

c ~1
s
L

Address change

Name change

;
2y
c.

<-H_Check type of organization
> | Section 4947(a)(1) nonexempt chantable trust

m Section 501(c)(3) exempt private foundation
Qther taxable private foundation

£ 1, Fair market value of all assets at end

& v-6f year (from Part Ii, col (c), hine
3 16)» $ 229,766,670.

e e

apn

J Accounting method.\_’ Cash \_X’ Accrual

l:] Other (specify)
(Part I, column (d) must be on cash basis )

85% test, check here and atlach
computation

I private foundation status was terminated
under section S07{b}){1}(A), check here . | 4

If the foundation ts in a 60-monih terminalion
under section 507(b){1)(B), check here , > D

Il

total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in

MAnalysis of Revenue and Expenses (Thé]

(a) Revenue and
expenses per

{b) Net investment

mncome

column (a) (see instructions) )

books

(c) Adjusted net

(d) Disbursements
for charitable
purposes
(cash basis only}

income
N/A

Contrnbulions

Check P

002 g &y

5a Gross rents

b Net rental income or (loss)

ifts, grants, etc , recewved (altach schedule) .
if the foundation 1s not required to
attach Sch B

1
2
3 Interest on savings and temporary cash investments
4 Dividends and interest from secuntties | | |, |

245 | 245.

ATCH 1

5,859,233 5,859,233.

ATCH 2

b Gross sales price for all
assets on line 6a

6a Net gan or (loss) from sale of assets not on line 10

10,023,542

19,331,628.

Revenue

7 Capital gain net income (from Part IV, ine 2) .

9,920,858.

NN

q Cdgt of g
Y
ofit

TNt i

ome (attach schedule

-TRS-PSC -

7,238. 16,107.

ATCH 3

15,890,258. 15,796,443.

15

Xpenses

L 7017

17
18
19
20
21
22
23
24

Interest, . . ......

A

Occupancy

) WAY 1

NS
erating and Administrative E

g;}m

Add lines 13 through 23

3

{

25

)
)

¢ Other professional fees (attach schedule), , .

Taxes (attach schedule) {see nstructions)
Depreciation (attach schedule) and depletion,

Travel, conferences, and meelings

Total operating and administrative expenses.

Contributions, gifts, grants paid
_ 126  Total expenses and disbursements Add hines 24 and 25

a

5,000. 2,500.

2,500.

49,878. 24,939.

24,939.

159,332.

736,139. 387,556.

342,956.

950, 349. 414,995.

370,395.

9,591,578.

10,227,000.

10,541,927. 414,995.

Q 10,597,395.

27

Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements |
b Net investment income (if negative, enter -0-)
c Adjusted net income (if negative, enter -0-). .

5,348,331.

15,381,448.

For Paperwork Reduction Act Notice, see instructions

1E1410 1 000

4/30/2012

A ** ATCH 6
3:08:15 PM VvV 11-4.3

Form 990-PF (2011)
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Form 990-PF (2011)

CHARINA ENDOWMENT FUND, INC.

13-3675545 Page 2

Attached schedules and amounts tn the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Farr Market Value

1 Cash-non-interest-bearng , . . . . . . v o o v v v v v v ..
2 Savings and temporary cash investments _ , . . . . . .. .. 119,558. 10,672,007. 10,672,007.
3 Accounisrecewable ™ _ _ __________ ___________
Less allowance for doubtful accounts®» _
4 Pledges recewvable »_ _ _ _ _ _ _ _ _ _ ___ _ ___ _______
Less allowance for doubtful accountsp _
5 Grantsrecevable |, ... ... L 0L ...,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schedule) » _ _ _
Less allowance for doubtful accounts®» _ _
w| 8 Inventonesforsaleoruse _ . . . . ... ... ......
E 9 Prepaid expenses anddeferredcharges . , . . ... ... ..
<Ut’ 10 @ Investments - U S and state government obligations {attach schedule)_*_ 15,343,477. 3,159,311. 3,159,311,
Investments - corporate stock (attach schedule) ATCH 9 | 191,997,344. 201,044,694. 201,044,694.
¢ Investments - corporate bonds (attach schedule), . . . . . . .
1 Investments - land, buildings, >
and equipment basis  ~ ¥ _ _ _ _ _ _ _ _ __________
Less accumulated depreciation p»
(attach schedule) 0 o
12 Investments -mortgageloans . . . « ¢ ¢« v ¢« ¢ o 0 e e .
13 Investments - other (attach schedule) , , ., . ... ......
14 Land, bulldings, and >
equipment bass Y _ _ _
Less accumulated depreciation p,
{attach schedule) @ — e
15  Other assets (describe >___________A_'I_'Cﬂ__1_Q__) 13,712,905. 14,890,658. 14,890,658.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item ) , , . . .. ... .... 221,173,284. 229,766,670. 229,766,670.
17  Accounts payable and accruedexpenses | _ . ., ., . .. ...
18 Grantspayable |, ., .. ... ... 10,418,962. 2,783,540.
Bl19  Deferredrevenue . . . . ... ...............
g 20 Loans from officers, directors, trustees, and other disqualified persons
_g 21 Mortgages and other notes payable (attach schedule} , , ., , .
|22 Other habilities (descnbe » ATCH 11 ) 1,229,254. 1,301,758.
23 Total habiities (add lines 17 through22) . . . . . . . . .. . 11,648,216. 11,085,298.
Foundations that follow SFAS 117, check here >I__J
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . . it e e ek e e e e e
5|25 Temporariyrestncted | . ... .. ... ... ... ...
@26 Permanentlyresticted , ., . .. ... .. ... ... ...
2 Foundations that do not follow SFAS 117,
el check here and complete lines 27 through 31. p
6|27 Capnal stock, trust principal, or current funds _ . . . . . . . .
% 28  Paid-in or capial surplus, or land, bldg , and equipment fund |, | | .
3 29 Retained earnings, accumulated income, endowment, or other funds . . 209,525,068. 218,681 372,
:t, 30 Total net assets or fund balances (see instructions) , , . . . . 209,525,068. 218,681,372.
§ 31 Total habilihtes and net assets/fund balances (see
INSHUCHONS) & 4 4 v e v e e e e o e e e a e e o a s a e as 221,173,284. 229,766,670.
B Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) _ . . . . . L 1 209,525,068.
2 Enter amount from Part I' hne 27a ...................................... 2 5’ 34 8 4 331 *
3 Other increases not included in line 2 (temize) » __ATTACHMENT 12 3 3,843,290.
4 Addlines 1,2,and3 | e 4 218,716,689.
5 Decreases not included inline 2 (temize)p | ATTACHMENT 13 5 35,317.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, ne 30 . . . . .| & 218,681,372.
**ATCH 8 Form 990-PF (2011)
JSA
1E1420 1 000

4/30/2012 3:08:15 PM V 11-4.3
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CHARINA ENDOWMENT FUND, INC. 13-3675545
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, 2’323% z;((::)qlanerl:a% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B Daaanon | (Mo, day, yr) | (Mo, day, yr)

SEE PART IV SCHEDULE

1a
b
[+
d
e
(e) Gross sales price @ De(%rregllfg"/?:bﬂ)l owed (g:alﬁg S;xz;gtslegfb:;: (e‘)héﬁf I(rfl)or:u(rlfi:ssszg)
a
b
C
d
e

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col (1)

()F MV as of 12/31/69 as of 12/31/69 over col (), if any

(1) Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h}))

o a0 (o |w

If gain, also enter in Part |, ine 7
If (loss), enter -0-in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gamn, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- in
Part |, INe 8 . . . . L L L i i e i e e e e e e e e e ae e e e e

2 Capital gain net income or (net capital loss)

}
}

10,023,542.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) © @
Calenda,?,::f(gfgfge);,ei?gmnmg n) Adjusted qualifying distributions Net value of noncharntable-use assets (col ?5‘33:&‘;";522, (©)

2010 9,524,328. 210,453,496. 0.045256

2009 10,189,745. 191,502,550. 0.053209

2008 10,721,095. 210,130, 859. 0.051021

2007 9,044,404. 224,084,922. 0.040362

2006 699,788. 199,676,594. 0.003505

2 Totalofline 1, column(d) | | ... ... ... .. 2 0.193353
3 Average distnbution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the

number of years the foundation has been in existence if lessthan5years ., . . ... .... 3 0.038671

4 Enter the net value of noncharitable-use assets for 2011 from Part X, lne 4 221,201,854.

5 Multiply ine 4 byline 3 L e e 5 8,554,097.

6 Enter 1% of net nvestment income (1% of Part |, ne27b) . . . . . .. . ... ... . .... 6 153,814.

7 OAddINes5and 6. e 7 8,707,911.

8 Enter qualfying distnbutions from Part Xll, lne 4 . . ... 8 10,597,395.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA

1E1430 1 000

4/30/2012 3:08:15 PM V 11-4.3

Form 990-PF (2011)
PAGE 3




Form 990-PF (2011) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

DO bW N

a o oo

7
8
9

10
11

Exempt operating foundations descnbed in section 4940(d)(2), check here > [:l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ __ _ __ ___ (attach copy of letter it necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

153,814.

here » [X] and enter 1% of Partline27b . . L
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addhines 1 and 2 | . L L L e et e e e e e e e e e e e e e e e e

153,814.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-} | | |

0

0 |& W IN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

153,814.

Credits/Payments
2011 estimaled tax payments and 2010 overpayment credited to 2011, , _ , | 6a 1859,000.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments Addlines6athrough6d . . . . . « « &« v v v v o v v v i v v o ot s a0 0 o 7

189,000.

Enter any penalty for underpayment of estimated tax Check here if Form 2220 s attached . . ., . ... 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed | _ . . . . ... ....... 9

35,186.

»
Overpayment If ne 7 1s more than the total of lines 5 and 8, enter the amountoverpad _ . . ., .. .. > i0
Enter the amount of line 10 to be Credited 1o 2012 estimated tax p 35,186. Refunded p| 11

ELQITY Statements Regarding Activities

ta

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene In any poliical Campaign? | . . . L L L i L h e e e e e e e e e e e e e e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
INStrUCtioNs fOr defiNION) 2 | | L .t i e e e e e e e e e e e e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any materials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this Year? | . . . . 0 v s e e e e e e e e e e e e e e e e e s s s
Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year

(1) On the foundation B $ 0 (2) On foundation managers P> $ 0

Enter the reimbursement (if any) pad by the foundation during the year for political expenditure tax imposed

on foundation managers P $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

Did the foundation have unrelated business gross tncome of $1,000 or more during the year?

If “Yes,"” has 1t filed ataxreturn on Form 990-T for this year? | . . . . . 0 i i i i e s e e et et e e e e

Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the goverming insirument so that no mandatory directions that
conflict with the state law remain in the gOverniNg INStIUMENE? |, . . . . L & v v & 4 v o s o n s s a e n s o o oo s oo as
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
NY,

If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation, . . . . . . . v v v v v v v v v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) tor calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIV o . i e e e e e e e e e e e e e e e e e e e e e e e e e s
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule histing their names
and addresses

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

Form 990-PF (2011)

1E1440 1 000

4/30/2012 3:08:15 PM V 11-4.3
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Form 990-PF (2011) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 5
Statements Regarding Activities (continued)
11 At any time durnng the year, did the foundation, directly or indirectly, own a conirolled entity within the
meaning of section 512(b)(13)? If “Yes,"” attach schedule (see INSIrUCHONS) |, , . . . . v v v v v v s e e e e e m e e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (SB@ INSITUCHONS) . . . . &t v v v v v v v e v e r v e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | | , , . 13 X
Website address »_ _ _ _ _ NZ‘_A _____________________________________________________________________
14 The books are n care of B MCDERMOTT WILL & EMERY LLP Telephoneno » __ _ _ _ 212-547-5400
Locatedat B340 MADISON AVENUE, NEW YORK, NY zZP+4p» 1017371922
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . . ¢« o v v v 0 v oo P_D_

and enter the amount of tax-exempt interest received or accrued during the year

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financral account in atoreign Country? | . o . . . . . . e s e e e e e e e e e e e 16 X
See the Instructions for exceptions and tiing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
ta During the year did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualtfied person? , ., . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? | . . L L L L L i e i i e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , . ., . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PersoN)? . . . . . . .t i s e e e e e e e e e e e e I::I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90 days ), . . . . . . . ... ¢ . . . . D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see INStruclions)? . v « « & v 4 v 4 v e b w e e .. 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . , , . . . ... ... .. | |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20112 , . . . . . . . . v i e, 1c N/A
i 2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundatton was a private
‘ operating foundation defined in section 4342(;)(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 201172, . . . . . . . . . i s e e e e e e e e, EI Yes No
If "Yes," isttheyears » ___ e e __ o
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INSIrUCHONS ) . . . L . . . v v v v v v b e e e e e e e e e 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e el __ e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ime duringthe year? | | . . . . . . . . .t e e e e e e e e e e e e D Yes No
b If "Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the tapse of
‘ the 10-, 15-, or 20-year fust phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings IN 2011 ) . . . . . . o o o o o e e e e e 3b N/A
1 4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , . . . . . . 4a X
‘ b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
| chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117 . 4b X

JSA

1E1450 1 000
4/30/2012 3:08:15 PM V 11-4.3

Form 990-PF (2011)
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Form 990-PF (2011) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 6
ZTiRI3:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . [:l Yes No
(2) Influence the oulcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistrationdrive? | | . . L . L L L L. . .. e e e e e e e .. Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . . . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, eic, orgamzation described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see INStructions) , . . . . . . . v v v . .. Yes No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children orarimals?, . , . . . . . . . . . v v o .. Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance {see instructions)? , ., , . . . . . .. . . .. 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . . . v v v v v o v . > D
¢ |f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . . .. .. N/A Yes l:l No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, direcily or indirectly, to pay premiums
onapersonal benefitcontract? | | . . L L L L L L L e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personat benefit contract? . . . . . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ |:| Yes No
p It "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? , ., , . . . ... ... 7b N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation (d) Contributions to
(a) Name and address hours per week ﬂf not pald enter employee benefit plans (eéﬁzﬁe:ﬁoe;acﬁco:snt,
devoted to position and deterred compensation
ATTACHMENT 14 0 9 0

2 Compensation of five highest-paid employees (other than those inciuded on line 1 - see instructions). If none, enter

"NONE."
(d) Contributions to
(b) Title, and average employee beneiit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation planps a¥1d deferred other allowances
devoted to position compensation
NONE
0 a 0
Total number of other employees paid over 350,000 . . . . . . o it i it e e e e e e e e e e e e e e e e br
Form 990-PF (2011)
JSA
1E1460 1 000

4/30/2012 3:08:15 PM V 11-4.3 PAGE 6




CHARINA ENDOWMENT FUND, INC. 13-3675545

Form 990-PF (2011)

Page 7

LEGAZIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensation

Total number of others receiving over $50,000 for professional services

m Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activiies during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) {3).

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on Iines 1 and 2

Amount

1 N/A

JSA

1E1465 1 000

4/30/2012 3:08:15 PM V 11-4.3

Form 990-PF (2011)
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CHARINA ENDOWMENT FUND, INC.

Form 990-PF (2011)
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

13-3675545

Page 8

see Instructions )

o Qo0 oo

5
6

Far market value of assets not used (or held for use) directly in carrying out charntable, etc,
purposes

Average monthly farr market value of securities
Average of monthly cashbalances, L L L
Farr market value of all other assets (see instructions)
Total (add hnes 1a,b,and C) . . ... ..
Reduction claimed for blockage or other factors reported on Iines 1a and

1c (attach detailed explanation) _ . ... | 1e |

Acquisition indebtedness applicable to line 1 assets
Subtractline 2 from line 1d .
Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see

NSHUCHONS ) L e e e e e e
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

1a 207,227,094.
1b 2,706,045.
1c 14,637,271.
1d 224,570,410.
2

3 224,570,410.
q 3,368,556.
5 221,201,854.
6 11,060,093,

[EETEAd Distributable Amount (see Instructions) (Section 4942(j)(3) and (1)(5) private operating

foundations and certain foreign organizations check here » D

and do not complete this part)

1 Mimmum investmentreturnfrom Part X, INe 6. . . . . . o v vt i it it s e e e e 1 11,060,093.
2a Taxon investment income for 2011 from Part VI, lne5 = . 2a 153,814.
b Income tax for 2011 (This does not include the tax from Part VI) | 2b
c Add ||nes 2a and 2b ............................................. 2C 153' 814 -
3  Distributable amount before adjustments Subtract ine 2c fromine 1 . . . .. .. ........ 3 10,906,279.
4 Recoveries of amounts treated as qualifying distrbutions . . . . ... 4
5 Add“ne$3and4 .............................................. 5 10’906’279'
6 Deduction from distributable amount (see instructions) . L L 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
[1Ta -3 T T I 7 10,906,279.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d),lme 26 . . . . ....... 1a 10,597,395,
b Program-related investments - total from Partix- ... ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . .. .. ... . . .. ... 3b
q Quahfying distributions Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIll, ine 4 |, . . . 4 10,597,395.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see NSIruCtions) . _ . . . . . . o o e e, 5 153,814.
6  Adjusted qualitying distributions. Subtract line S5fromlmne 4 ... ... 6 10,443,581.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

4/30/2012 3:08:15 PM V 11-4.3

PAGE 8




Form 990-PF (2011)

CHARINA ENDOWMENT FUND, INC. 13-3675545
Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Disiributable amount for 2011 from Part XI, Corpus Years prior 1o 2010 2010 2011

line 7

10,906,279.

2  Undistrbuted income, if any, as of the end of 2011
Enter amount for 2010only , . _ . . ., . .. 10,048, 266.
b Total for prior years 20 .20 20
3  Excess distributions carryover, tf any, to 2011
NONE
a From2006 , , ., ., ..
b From 2007 , . ...
¢ From2008 , . ...
d From2009 , ., ...
e From2010 . . . . . . ~
f Total of ines 3athroughe , , ., ., .. ....
4 Qualtying distnbutions for 2011 from Part Xil,
ined » $ 10,597, 395.
a Appled to 2010, but not more than line2a | | | 10,048,266.
b Applied to undistributed income of prior years
{Election required - see instructions), , . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) _ , ., . .. . ...
Apphed to 2011 distributable amount | |, | 549,129.
Rematning amount distributed out of corpus
5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistributed income Subtract
hne 4b fromhne2ob _ . ... ... .
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed., . . . . . 4 0 v ..
d Subtract line 6c¢ from (ne 6b Taxable
amount - seenstructions _ _ . .. ... ...
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see
INSIFUCLIONS '« . & v v v v 4 o @ e s o s 0 o = »
t Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distbuted in 2012 . . _ .. ... L. .. .. 10,357,150.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) | |
9 Excess distributions carryover to 2012.
Subtract nes 7 and 8 fromline6a , , , ., . .. 0
10 Analysis of ine 8
a Excess from 2007 , , . NONE
b Excess from 2008 , , .,
¢ Excess from 2009 , , .,
d Excess from 2010 , , .
e Excess from 2011 . . . 4
Form 990-PF (2011)
JSA
1E1480 1 000
4/30/2012 3:08:15 PM V 11-4.3 PAGE 9




Form 990-PF (2011) CHARINA ENDOWMENT FUND, INC. 13-3675545  Page 10
LA Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling | 4

Check box to indicate whether the foundation 1s a private operating foundation described in section l ] 4942())(3) or I [ 4942())(5)

Tax year Prior 3 years
Enter the lesser of the ad- Y Y

Justed net income from Part (a) 2011 (b)2010 (c) 2009 (d) 2008
I or the minimum investment
return from Part X for each
year listed

(e) Total

Qualitying disinbutions from Part
XIl tine 4 for each year lisied

Amounts included in line 2¢ not
used drrectly for active conduct
of exemptactivilies . . .« . «

Quahfying distributions made
directly for aclve conduct of
exempl actvihes Sublract line
2d tromlne2c _ | , , . .
Complete 3a b or ¢ for the
atternative test relied upon

"Asseits® alternative test - enler

(1) value ot all assets

(2) Value of assets qualifying
under seclion
49420)3)B)N. «» v 4

"Endowment” alternative tesi

enter 2/3 of mimimum invesl-
ment return shown w Part X
Ine 6 tfor each year hsted

~Support" allernative test - enler

(1) Total support other than
gross Iinvestmen! income
{interest, dmdends rents,
payments on  securilies
loans ({section 512(a){5)},
orroyaltesy . . | |

(2) Support from  general
public and 5 or more
exempl organizations as
provided In section 4942
0@BYm) . . ..

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

1P 4 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d){(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chartable organmizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which apphcations should be submitted and information and materials they should include.

Any submission deadlines

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
1E1490 1 000

Form 990-PF (2011)
4/30/2012 3:08:15 PM V 11-4.3 PAGE 10



CHARINA ENDOWMENT FUND, INC. 13-3675545
Form 990-PF (2011) Page 11

MSupplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ”s’heocvlvplae:)l' '.sef‘a'l.g:\ds'x.g”xg" Fgg:ﬂ:uoc;n Purpose of grant or Amount
Name and address (home or business) | _arisuréanmansse | 7odon Goniribufon
a Paid during the year
SEE SCHEDULE ATTACHED 10,227,000.
|
TOMAl & v v v u u e h e e e e et e e e e e e e e e e e e e ee e e e eaeee e > 3a 10,227,000.
b Approved for future payment
SEE SCHEDULE ATTACHED 9,783,540.
TOUAL o @ v e e e e o e e e e et e e e e e e e e e e e e e aee e e e e tae e n e e e > 3b 9,783,540.
Form 990-PF (2011)
JSA
1E1491 1 000

4/30/2012 3:08:15 PM V 11-4.3 PAGE 11




CHARINA ENDOWMENT FUND, INC.

Form 990-PF (2011)

13-3675545

Page 12

X118 41T:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

()

(d)

(e}
Related or exempt
function income

1 Program service revenue Business code Amount Exclusion code Amount (See msiructions )
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments | , | | |
3 Interest on savings and temporary cash investments 14 245.
4 Dividends and interest from securities | | | | 14 5,859,233.
5 Net rental income or (loss) from real estate
a Debt-financedproperty , . . . .. ... .
b Not debt-financed property , , , . .. ..
6 Net rentat Income or (loss) from personal property
7 Other investmentincome , , . ., ... ...
8 Gain or (loss) from sales of assets other than inventory 523000 102, 684. 18 9,920,858.
9 Net income or (loss) from special events , , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b ATTACHMENT 15 523000 -6,454. 01 13,692,
c
d
e
12 Subtotal Add columns (b), (d),and(e) ., . . . 96,230 15,794,028.

13 Total. Add line 12, columns (b), (d), aNA(8), . . . . vt v v v et e e e e e e 13 15,890,258.
(See worksheet In hne 13 instructions to verity calculations )
19 413=] Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
NOT APPLICABLE
#

JSA
1E1492 1 000

4/30/2012

3:08:15 PM V 11-4.3

Form 990-PF (2011)

PAGE 12




Form 990-PF (2011) CHARINA ENDOWMENT FUND, INC. 13-3675545  page 13

A1l Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e e e e 1a(1) X
(2) Otherassels . . . o v v it ittt e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . ., 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . 1b(2) X
(3) Rental of facilities, equipment, orotherassets , . . . . . . . . . . . . v o 1b(3) X
(4) Reimbursement arrangements | | | . L L L L e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . .. L. e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations ., . . . . . . .. .. .. .. .. ..., 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees , . . . . ... .. ... ... .... ic X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or insection527? . . . . . .. ... .. D Yes No
b If "Yes," complete the following schedule

{a) Name of orgamization (b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury | declare that | have examined lhis return, including accompanying schedules and stalements, and 1o the best ol my knowledge and belef, it 1s true,
Sign correct, and compleje Declaration oifdreparer (other than taxpayer) 1s based on all information ot which preparer has any knowledge
7 5 May the IRS discuss this return
Here } z } PRESIDENT with the preparer__shown below
Signature of officer or trustee Title (see instructions})? VQS DN°

Paid Print/Type preparer's name Prejarer's sigrfature Dat Check[__l i | PTIN
al JOSEPH BULGER (a (%g Sis\ 1% [seli-employed| P01366942
o L

— .
Preparer Firm's name B BCRS ASSOCIATE C \D Frm's EIN p 13-4078147
Use Only [Fim's address p» 77 WATER STREET, O9TH FLOOR
NEW YORK, NY 10005 Phoneno 212-440-0800

Form 990-PF (2011)

JSA

1E1493 2 000
4/30/2012 3:08:15 PM V 11-4.3 PAGE 13




CHARINA ENDOWMENT FUND,

INC.

FORM 990-PF - PART IV

13-3675545

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description %f ac?}ﬁt:ed Date sold
Gross sale Deprectation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
SEE REALIZED G(L) REPORT ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
17638158. 7,851,415. 9,786,743.
SEE REALIZED G(L) REPORT ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
903, 145. 832,626. 70,519.
SEE REALIZED G(L) REPORT ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
417, 376. 417,132. 244,
STCG THRU WHITEHALL PAR RE LP XIII
191. -191.
STCG THRU WHITEHALL PAR GLBL RE 2001
19,053. -19,053.
STCG THRU LONE DRAGON PINE LP
34,451. -34,451.
STCG THRU LONE CASCADE LP #1
41,782. 41,782,
STCG THRU LONE CASCADE LP #2
124,300. -124,300.
LTCG THRU WHITEHALL PAR RE LP XIII
2,185. -2,185.
LTCG THRU WHITEHALL PAR RE LP XIII UBTI
9,237. 9,237.
LTCG THRU WHITEHALL PAR GLBL RE 2001
82,643. 82,643.
LTCG THRU WH PAR GLBL RE 2001 UBTI
17. -17.
JSA
1E1730 1 000
4/30/2012 3:08:15 PM V 11-4.3 PAGE 14




CHARINA ENDOWMENT FUND, INC. 13-3675545

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\!JENT INCOME

Kind of Property Description ![))I' ac?qﬁt?ed Date sold
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
LTCG THRU LONE DRAGON PINE LP
39,250. 39,250.
LTCG THRU LONE CASCADE LP #1
106,466. 106,466.
LTCG THRU LONE CASCADE LP #2
25,368. -25,368.
SEC 1231 15% THRU WH PAR RE LP XIII
160. -160.
SEC 1231 15% THRU WH PAR GLBL RE 2001
1,188. -1,188.
SEC 1231 15% THRU WH PAR GL RE 2001 UBTI
83,132. 83,132.
SEC 1250 25% THRU WH PAR RE LP XIII UBTI
3,076. 3,076.
SEC 1250 25% THRU WH PAR GLBL RE 2001
107. 107.
SEC 1250 25% THRU WH PAR GL RE 2001 UBTI
7,256. 7,256.
TOTAL GAIN(LOSS) .ttt ittt it ittt it ettt et anosoanaeennns 10023542,

1E17€§?JA1000
4/30/2012 3:08:15 PM V 11-4.3 PAGE 15




9T 39vd Z102/0€/¥%

T INIWHOYLLY

€°P-TT A W4 GT:80:¢

24 ‘CG¥¢ TYLOL
‘0€¢ ‘0€c¢ ONIMDEHD NO LSHYHLNI
‘ST QT AONYIVE LICHEYD NO LSHYHLNI
HAWODNI HNOONI SM00d Y¥dd NOILAIY¥DSHdA
LIN LINANLSHTANT SUSNHdIXH
adrsnedyd LIN dN¥Y
ANNIATT

T LNIWHOVILY

GPSSL9E-ET

SLNIWLSHANI HSYD

AIYHOdHWAL NO LSHYELNI

- I I¥¥d ‘24066 WI0Jd

*ONI ‘aNNd INIWMOANT YNIWYHD




LT IOV¥4
¢ ILNIRHOVY.LLY

€°P-TT A W GT:80:€ <Z102/0€/V¥

‘€€2’6G68'¢G “€€c’'6G8'G TYIOL
LE6'09T “LE609T ST-Y WO¥d SANTAIAIA
‘86161 *8ST6T ST-Y WOYJd ILSAMALNI
*8€T'6L9°GS ‘8€T'6L97S SHOVYS NVYRWAJTO9 - SANAIAIAIA
TRODNI AWODNTI SMO0€ ¥ad NOILdIdDS3d
LAN INANILSITANT SASNAIXT
a41snrav IAN aN¥
AONTATY

¢ LNIWHDOVLLIY

SPGSL9E-ET

SEILIYNDAS KWOYA LSHYAINI ANY SANIAIAIA - I I¥Vd ‘dd066 WHOJ

*ONI ‘dNNd INIWMOANT ¥NIYYHD




8T d9¥d
€ LNAWHOVLILIVY

"LO0T'9T "8EC 'L
"STh ‘2
R TA N
R4 A R4 AN
"BLE VLD
"80L'T-
"G6T2- "GeT’e-
"TL8ZT-
"T20’T "120'1
AWODNI TWOONT SMo0d ¥dd
LAN LNIRLSIANI SASNIIXY
aaLsnray LAN aNv
INNIATY

€ LNIWHOVLLVY

SPSSL9E-€ET

€'P-TT A Wd ST:80:‘€ <CT0Z/0€/F

STYLOL

T¥d THANEdSNS dVIA INIIIND MIV¥d-davy
ILdN-ST-X WOY4d I193d 40 NOILVTTHONYD
ST~ RWOYd NIVD LB86 JdS

ST-3 ROYA SSOT 886 2J4dS

I1dN-ST-¥ WOYdd HLYLSH TYIY TYINAY
ST-X WOY4d SSOT HLVYLSHE TVId TYININA
ILd0 - ST-M WOYdd HWODNI AYVYNIQYO
ST-X WO¥d HWODNI AYdVNIQAO
NOILdI¥dDSdd

HWOONI ¥IHLO - I I¥¥d ‘dd066 WMOJ

*ONI ‘dNNd INIWMOANT ¥YNIYVHD




6T d9ovd
7 LNIWHOVLLVY

€°P-TT A W4 GT:80:€ <Z2T0Z/0€/¥

006 ‘2 006’2 ‘000°G STYIOL

‘006 ‘2 ‘006’2 ‘000°S SHFd TVY93T
SHSOd¥dNd dWOONT TWOONI sMood ¥3d NOILAI¥DSHA

ATIYIINYHD JAN INAWLSHTANT SASNAAXH

adarsnravy JAN ANy

AANTATYS

SHAAI IY9dT - I I¥Yd ‘dd066 W04
7 INAWHOV.LLY

GPSSLOE-€T

‘ONI ‘aNNd INTIWMOAQNT V¥NIMVYHD



0¢ 39vd
S LNIWHOVYLLY

€°P-TT A W4 GT:80:¢€ <Z2T0Z/0€/F

"6E6 T ¢ "6€6 'V C “8L8 6% STYIOL
‘6€6 ‘b ‘6€6 k2 ‘8LB8 6 SI94 9NIINAODDIY
sEsoadNd TWOINI AHOJNT SY00d d3d NOILdIdJ0SEd
ATIYLINYHD LAN INIWILSTANT SASNAdXA
aaisnrav IAN aNv
AONTATT

S INJWHOVLLVY

SPSSL9E-€T

SEEJ ONIILNAODDY - I I¥V¥d ‘dd066 WO

"ONI ‘aNQJ INIWMOANI YNIMVHD




T¢ dovd
9 LNIWHOVLLY

€°F~TT A KWd ST:80:€ <C10Z/0€/¥

"CEET6ST
"8kz’€
"P80 ‘9491
SISOod¥dNd JWOONI HWOONI SXM00d ddd
HTAYLIMYHD LEN LINIWLSHTANI SUSNHdXH
darsnravy LUN aN¥Y
HANIATY

9 LNIWHOVLLY

SpPSSLIE-€T

STYLOL

SIXVYLI HLVYLS ¥HHLO
dddddddd ¥ dIv¥vd SUXVYI TYddddd

NOILdIY¥DSHd

SAXYL - I 19¥d ‘d3d066 WH0J

*ONI ‘aNAd INIWMOANE ¥NIMVYHO




¢Z 3I9¥d
L LNIWHOVILY

€°F-TT A HKWd GT:80:€ ZTI0Z/0€/¥

"9G66 'ZF€E "966'L8¢E "6€T '9€L
"PIP ‘S
"19G6°S "196'S
AN
‘690'TT ‘690 ‘TT
T
“Iv0 ‘L8 ‘TP0 ‘L8
‘8TL ‘8TL
TLTv'se "LZV 'S
"008°T "008°T
"096°¢€ "09G6°¢€
‘991 "991
YA YA
006 T "006°T
A "
"000°TT "000°TT
"8L97°6 "8L9'6
"€08°C "£08°2
"989°LTT "989 LTI "ZLE'GET
"060°T "060'T
"ZIT'091 "Z11'091 "veeioze
"GL09 "GL0’9 ‘0681’2t
912’1 ‘9T1Z'1
sdsoddnd AHWOONI AWODNI S¥00d d¥3d
ATdYLIYYHD LiN INIWLSHIANT SISNAAXH
aiarLsneav LAN aNvy
AONIATY

L LNEWHDV.LLY

SPGGL9€E-ET

STYLOL

ILIN-ST-M A¥HL °"dXd LSEYELINI
ST=3 NYHL HISNIdXH LSHIHTLNI
IndnN - JEAYDOVY XYL NOIHIO0Jd

ST-X N¥HIL dIAYDDVY XYL NOIHIO4
ILdN ST-X NYHIL SNOILONAHEA LIO0d
ST-3 NYHL SNOILONAJA OITOALYOd

HSNIdXH JSIN
ADOTONHDOHL NOILYWIOANI
AONUNHLNIYW ¥ SYIVddd
NOILOAYLSNOD

HOIAYHES HYId

ddd4 EDOILON J3ITdNd

dd4 ONITIA SAN

ASNIdXH LSHYIINI
HASNHdXH ONILTASNOD
ANOHdETHL

SAITddNS

HSNHEdXd LNHY

HOVYLSOd

SESNUIdXH dATLVILSINIWAY
AONYYASNI

dTdV¥0

NOILdIYDSHA

SASNAAXE ¥YHIHLO - I I9¥d ‘dd066 WHOJ

*ONI ‘ANNd INIWMOANT ¥NIMYHD




€¢ d9vd
8 LNIWHOVLILY

GpGeL9E-€T

€°F-TT A Rd GT1:80:€ ZT10Z2/0€/¥

"TTE'6GT'E "TTIE'6ST'E

"TTE'6SGTE "TTE'6GT'E
AWJ IATYA M00d
ONIANJ ONIANE

8 LNIWHOVLIVY

TLLV'EPE’GT IYLOL SNOILVYSDITIC SN

TLLT'ERE ST INAODIJVY SHOYS NYRATOD
d0TYA N004d NOILdI¥DSHA
ONINNIOEL

SNOILVOITEO HLIVLS dNY

‘S'N - IT I¥¥d ‘Ad066 W04 |

*ONI ‘aNNd INIWMOANT YNIYYHD




PC d9¥d
6 ILNIWHOYLIVY

€'P-T1 A K4 GT:80:€ Z102/0€/¥

"PPE'L66T6T

"F69°'%¥F0 'T0C "p69 'FPF0"T0C

"P69 ‘PF0TOC "¥69‘vF0°10C
AR3 ANTYA Y004
ONIANT ONIANE

6 LNIWHOYILY

GPSGLIE-ET

"YrE‘L66T6T

HNTYA YM00d
ONINNIODHEd

STYIOL

ILNAODIY SHOV¥S NYRWATOD

NOILdIY¥DSdd

ADOLS

ALVIOdY0D - II 1¥¥d ‘dAd066 WIOJ

‘ONI ‘dNNd INIWMOANT ¥NIMYHD




Sz 3I9vYd €°P-TT A Wd GT:80:€ Z10Z/0¢€/¥
0T INAWHOVLLY

8G9 7068 BT "8G0 7068 V1 "C06 'CIL'ET STYIOL
‘96F "96F aANNd SIDAdr0dd TYIIA WOHd dnd
‘8be‘e ATIYAIIDTY XYI ALYIS
"000‘62 *000'62 AENEIOY XY1I FSIOXHA TYddadd
‘69691 ‘696G ‘9T ‘8LZLT ATIYAIIDTY XYL TYddddd
*806 ‘90¢ ‘806 '90¢ *21€'€Lz FIIYAIIDTY ANIAIAIQ
‘986 ‘18T "986 ‘I8T TLEELOF T0 d7 d9¥ 19 THTIVIVd TIVHALIHM
*IGZ'EP *IGZ'EVR N “6L89F ITIIX 47T 3¥ TITIVYYd TIYHILIHM
*8z2'ZLL'Z *822'7LL'T Z# dT ‘"IAYISYD HANOT
*I€9‘GEEC’T "TE€9'GEE’T "ShEEGE’T T# dT ‘FAYOSYD EINOT
‘8F0‘618 "8P0‘618 "Z6L'ZH0’T dT ‘AINId NOOY¥dA INOT
R A AR TN A ‘0vy‘verv ‘s "ZLS'FEG’E dlLT dNAd SYISYIAO MYYd NOLF
"G0T1‘168°S *GO0T‘T68'S "Zh6'FE9 9 dlL1 dNNd SYASYHAO MYVYd NOLYI
ANI ANTYA MOOd IATYA M00d NOIILdI¥DSHEd
INIANT 9INIANT ONINNIODAY

SLESSY ¥HAHILO - II I¥V¥d ‘dd066 WIOJ

0T LNIWHDWVLLY

GPGGLOE-ET *ONI ‘aNAd INIWMOANE ¥NIYVHD




CHARINA ENDOWMENT FUND, INC.

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DUE TO HORACE W. GOLDSMITH FDN
DUE TO VITAL PROJECTS FUND, INC.
DEFERRED FEDERAL EXCISE TAXES
DEFERRED STATE UBI TAXES
ACCRUED ACCOUNTING FEES
ACCOUNTS PAYABLE

TOTALS

4/30/2012 3:08:15 PM V 11-4.3

13-3675545

ATTACHMENT 11

BEGINNING ENDING
BOOK VALUE BOOK VALUE
55,548. 57,908.
26,998.
1,099,708. 1,126,780.
2,000.
45,000. 45,000.
72,070.
1,229,254. 1,301,758.

PAGE 26




CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES
DESCRIPTION AMOUNT
UNREALIZED APPRECIATION FROM INVESTMENTS 3,843,290.
TOTAL 3,843,290.
4/30/2012 3:08:15 PM V 11-4.3
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CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 13

FORM 990PF, PART III -~ OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ADJUSTMENT FOR DEFERRED FEDERAL EXCISE 35,317.
TAXES PAYABLE

TOTAL 35,317.

4/30/2012 3:08:15 PM V 11-4.3
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

Employer identification number

CHARINA ENDOWMENT FUND, INC.

13-3675545

Note: Form 5227 filers need to complete only Parts | and I
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of “Z" Co)

(b) Date acquired
{mo, day, yr)

(c) Date sold

(mo , day, yr ) (d) Sales price

(e) Cost or other basis
(see nstructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,lne 1b . . . .. . . . . . . . ... ..... 1b -65,694.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . , . . . . . ... .. . .... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, . . . .. .. 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet | | | . e e e e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column () onthe back . o v v v i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > | 5 -65,694.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{a) Description of property (b) Date acquired (c) Date sold (e) Cost or other b () Gamn or (loss) for
(Example 100 shares 7% preferred of "2" Co ) {mo , day, yr) (mo , day, yr) (d) Sales price (see lns:tzjcsgn:)s's St}gl?a?:?l(ler;af?:r:r(d)
6a

10,089,236.

)

b Enter the long-term gain or (loss), if any, from Schedule D-1,lne6b, , _ . . . ... ... ........... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . .. ..... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, . . . . . . .. 8
9 Capitalgain distributions | . . L L e e e e e e e 9
10 Gainfrom Form 4797, Partl | e e e e 10
11 Long-term capnal loss carryover Enter the amount, if any, from line 14 of the 2010 Capnal Loss
Carryover Worksheet L L e L
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column(3)ontheback. . . . . . . . . . . . e e e e e e e e e e e e .. » |12

10,089,236.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

4/30/2012 3:08:15 PM V 11-4.3

Schedule D (Form 1041) 2011
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Schedule D (Form 1041) 2011 Page 2

Summary of Parts land lI (1) Beneticianes’ (2) Estate's
Caution: Read the instructions before completing this part (see instr) or trust's (3) Total
13 Netshort-termgainor(loss) . . ... . ... ............. 13 ~65,694.
14 Net long-term gain or (loss):
a Totalforyear . ., .. .. ... it 14a 10,089, 236.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), _ , | 14b
€ 2B%rateGam , . . v v e i e e e e e e e e e e l4c
15 Total net gain or (loss). Combine lines 13 and 14a , , , , . .. » |15 10,023,542.

Note: If ine 15, column (3), 1s a net gain, enter the gan on Form 1041, Iine 4 (or Form 990-T, Part |, hne 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

2T Cepital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a The loss online 15, column (3)or b $3,000 16

Note: /f the loss on Iine 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® FEither line 14b, col (2) or line 14c, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or line 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ . {17
18 Enter the smaller of line 14a or 15 Iin column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income n Part | of Form 990-T) , , | 19
20 Addlines18andi19 , , . . . ... ... .. ... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter -0- _ , » [ 21
22 Subftract line 21 from line 20 If zeroorless,enter-0- . . . ... .. ... .. 22
23 Subtract line 22 from line 17 If zero orless,enter-0- , , ., . . ... .. ... 23
24 Enter the smaller of the amount on hne 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromlne 23, | _ . . . . . .. .. .. . ... ... 25
26 Subtractline 25fromline 24, . . . . L. L 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip ines 27 thru 30 go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from ne 26 (If ine 26 1s blank, enter-0-) , . . .. ..... 28
29 Subtracthne 28 from ine 27 . . . . L e e 29
30 Multiplyline 29 by 15% (15) | | [ . L. . ... i e e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . ... .. ... . ... 31
32 Addlines 30 and 31 | et e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . .. ... ... ...... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G, line 1a (0r Form 990-T, IIN€ 36) . . . 4 . i it i v e e e vt i s u v e o s u v o oo o v ot o s u o aeen 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000

4/30/2012 3:08:15 PM V 11-4.3 PAGE 35




SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

(Form 1041)

Continuation Sheet for Schedule D

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust
CHARINA ENDOWMENT FUND,

INC.

Employer identification number

13-3675545

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date
(a) Description of property {Example ( (c) Date sold (e) Cost or other basis (f) Gain or (loss)
)1 00 sh p7% preferred of "Z" Co ) (mgc,q;zlaryﬁri (mo , day, yr) (d) Sales price (see instructions) Subtract (e) from (d)

1a SEE REALIZED G(L) REPORT
ATTACHED 903,145. 832,626. 70,519.
STCG THRU WHITEHALL PAR RE
LpP XITII 191. -191.
STCG THRU WHITEHALL PAR
GLBL RE 2001 19,053. -19,053.
STCG THRU LONE DRAGON PINE |
LP 34,451. -34,451.
STCG THRU LONE CASCADE LP |
#1 41,782. 41,782.
STCG THRU LONE CASCADE LP |
#2 124, 300. -124,300.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, linetb . . . .. ... ... ........ -65,694. |

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
1F1221 2 000

4/30/2012

3:08:15 PM V 11-4.3

Schedule D-1 (Form 1041) 2011
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Schedule D-1 {Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number if shown on the other side

Employer identification number

M-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date
ORI STy | s | Q0% | e | OERINEST ) QRS
6a SEE REALIZED G(L) REPORT
ATTACHED 17,638,158. 7,851,415. 9,786,743.
SEE REALIZED G(L) REPORT
ATTACHED 417,376. 417,132. 244.
LTCG THRU WHITEHALL PAR RE
LP XIII 2,185. -2,185.
LTCG THRU WHITEHALL PAR RE
LP XIII UBTI 9,237. 9,237.
LTCG THRU WHITEHALL PAR
GLBL RE 2001 82,643. 82,643.
LTCG THRU WH PAR GLBL RE
2001 UBTI 17. -17.
LTCG THRU LONE DRAGON PINE
LP 39,250. 39,250.
LTCG THRU LONE CASCADE LP
#1 106,466. 106, 466.
LTCG THRU LONE CASCADE LP
#2 25,368. -25,368.
SEC 1231 15% THRU WH PAR
RE LP XIII 160. -160.
SEC 1231 15% THRU WH PAR
GLBL RE 2001 1,188. -1,188.
SEC 1231 15% THRU WH PAR
GL RE 2001 UBTI 83,132. 83,132.
SEC 1250 25% THRU WH PAR
RE LP XIII UBTI 3,076. 3,076.
SEC 1250 25% THRU WH PAR
GLBL RE 2001 107. 107.
SEC 1250 25% THRU WH PAR
GL RE 2001 UBTI 7,256. 7,256.

6b Total. Combine the amounts in column (f) Enter here and on Schedule D,lne6b . . . ... ...

10,088,236.

JSA
1F1222 2 000

4/30/2012 3:08:15 PM V 11-4.3

Schedule D-1 (Form 1041) 2011
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SCHEDULE OF SUSPENDED PAL:

CURRENT YEAR

FYE _PASSIVE GAINS
12/31/2011 1,128

CHARINA ENDOWMENT FUND, INC.
EIN: 13-3675545
FYE 12/31/2011

FORM 990-PF
CURRENT YEAR NET PASSIVE
PASSIVE LOSSES LOSSES
(3,543) (2,415)

TOTAL SUSPENDED
PASSIVE LOSSES

(2,415)




CHARINA ENDOWMENT FUND, INC.
EIN: 13-3675545
2011 Form 990-PF

ATTACHMENT TO FORM 990-PF
FLOW-THROUGH ITEMS OF INCOME AND EXPENSE REPORTED ON PT I
LINES 3, 4, 6a ,11, 23

Charina Endowment Fund, Inc. has reported interest, dividends, capital gains,
ordinary income and expense items as flowing through the following partnership
investment:

Whitehall Parallel Real Estate Limited Partnership XIlI
EIN: 75-2849160

This investment is held in the name of The Horace W. Goldsmith Foundation.
Charina Endowment Fund, Inc. holds 25% of this investment as a result of the
2006 restructuring by The Horace W. Goldsmith Foundation. Charina Endowment
Fund, Inc. is therefore including as nominee income 25% of the total income and
expense items attributable to The Horace W. Goldsmith Foundation for 2011
[EIN: 13-6107758].




