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Form 990 <

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting requirements

| OMB No 1545-0047

A For the 2011 calendar year, or tax year beginning

, 2011, and ending

Open to Public

Inspection

, 20

B Check if applicable |C Name of organizationpyr AMERTCAN FRIENDS OF THE NATIONAL GALLERY,

D Address change

Doing Business As

D Employer identification number

LONDON, INC. 13-3321549

D Name change
D Inihal return

Number and street (or PO box if mail 1s not delivered to street address)

6 WEST 48TH STREET, 10TH FLOOR

Room/suite E Telephone number

212-812-4362

D Terminated
D Amended return

City or town, state or country, and ZIP + 4
NEW YORK, NY 10036

G Grossrecepts$ 22,215,613

D Apphcation pending

F Name and address of principal officer MARK H. GETTY

6 WEST 48TH ST, 10TH FLOOR, NEW YORK, NY 10036

I Tax-exempt status

x] s01cx3) [0 5016 )y (nsert no ) [] 4947(aX1)or

[ 527

J Website: » WWW.AFNGL.ORG

H(a) Is this a group retum for affiliates? D Yes E No

H(b) Are all affihates included? D Yes D No
If “No,” attach a list (see instructions)

H(c) Group exemption number P>

K Form of organization @ Corporation D Trust D Association [:] Other P>

I L Year of formation 1985 IM State of legal domicile DE

Summary
1

Briefly describe the organization’s mission or most significant activities' THE AMERICAN FRIENDS OF THE NATIONAL
g
% 2  Check this box » [ ifthe organization discontinued ts operations or disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 8
»| 4 Number of ndependent voting members of the governing body (Part VI, iine 1b) 4 7
3';‘ 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 0
E 6  Total number of volunteers (estimate if necessary) - 6 0
7a Total unrelated business revenue from Part Vil, column (C), line 12 7a 0
§ b Net unrelated business taxable income from Form 990-T, line 34 .. 7b 0
Prior Year Current Year
%q, 8 Contnbutions and grants (Part VIII, line 1h) 1,124,641 1,258,829
mg 9  Program service revenue (Part VIII, line 2g) 0
@ | 10 Investment income (Part VIII, column (A), ines 3, 4, and 7d) (324,610 3,045,083
rtr310¢ 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c¢, 10c, and 11e) . 0
o 12  Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), ine 12) 800,031 4,303,912
= 113 Grants and similar amounts paid (Part IX, column (A), lines 1-3) . 76,453 1,437,501
=¥ |14 Benefts pad_ fo or for members (Part IX, column (A), line 4) e 0
S o | 15 Salares, gther cﬂﬁ'érf’a‘ﬁ'oﬂ efﬁﬁ‘):‘e benefits (Part IX, column (A), lines 5-10) 0
/32| 16a Professiohal nndfatsmg—f"ee umn (A), line 11e) . 0
2| b Total fun %s ing expenges (Part IX, golinn (O), ne 25) > 780 o A e wd
W47  Other expenges ( Part-’l)j ]BILZmMA)jl 28 11a-11d, 11f—24e) . 2,098,940 526,985
18 Total exp =H"s es Add lines 1317 (mu;s‘rfequal Part IX, column (A), line 25) 2,175,393 1,964,486
19  Revenue |ess é?pen"s'és..Su’btréct'l]’r’re 1§ from line 12 (1,375,362 2,339,426
5 § —~ s Beginning of Current Year End of Year
§§ 20 Total assets (Part X, line 16) 137,616,181 139,236,648
<321 Total habiltties (Part X, line 26) .. 86,449 90,559
23| 22 Net assets or fund balances. Subtract line 21 from hne 20 137,529,732 139,146,089

ISA

i

Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true correct, and con}plete Declarauo?'of preparer (other than officer) 1s based on all information of which preparer has any knowledge

Wills TTTSaA [ L3312
Sign Signature of officer Date
Here } U/ “,4,,\ 5. Beekmw\ /Tr“eqbquZ‘
Type or print name and title
Date PTIN

Paid

Check [ ] o

. Pnnt/Type preparer's name Prep%sy
Preparer Ken J)rozao\ &’ (/

Use 0n|y Firm's name _ » SUTTON PLACE LIMITED

17 / 2 / /2 self-employed

Pooc 3223/

Firm's EIN » 13-4271132

Firm's address ®» 5390 KIETZKE LN, STE 202, RENO, NV 89

511-2040 Phoneno 775-412-4300

May the IRS discuss this return with the preparer shown above? (see instructions)

& Yes [ 1 No

For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2011)
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Form 990 (2011)

THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON,

INC.

13-3321549 page2

Statement of Program Service Accomplishments

Check If Schedule O contains a response to any question In this Part ll| x1

1 Bnefly descnbe the organization’s mission.

SEE SCHEDULE O e

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? . . [ Yes [xlNo
If “Yes,” describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . e . [JYes KINo
If “Yes,” describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)3) and 501(c)4) organizations and section 4947(a)1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, If any, for each program service reported

4a (Code. )(Expenses $ 1,193,334 includinggrantsof$§ 1,193,334 )(Revenue$ )
THIS GRANT SUPPORTED THE ACQUISITION OF TITIAN'S "DIANA AND ACTAEON" PAINTING.

4b (Code. )(Expenses $ 82,500 includinggrantsof$ 82,500 )(Revenue$ )
THIS GRANT SUPPORTED THE WORK TOWARDS THE PUBLICATION OF A CATALOGUE TITLED "THE
SIXTEENTH-CENTURY NETHERLANDISH PAINTINGS WITH FRENCH PAINTINGS BEFORE 1600" ON
BEHALF OF THE NATIONAL GALLERY, LONDON.

4c (Code. )(Expenses$ 45,424 including grantsof § 45,424 )(Revenue$ )
THIS GRANT SUPPORTED THE CONTINUED STRENGTHENING OF THE CURATORIAL DEPARTMENT AT THE
NATIONAL GALLERY, LONDON.

4d Other program services (Describe in Schedule O.) SEE SCHEDULE O
(Expenses $ 116, 243 ncluding grants of $ 116,243 )(Revenue $

4e Total program service expenses P 1,437,501

Form 990 (2011)



Form 990 (2011)
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THE AMERICAN OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

Page 3
m Checklist of Required Schedules

Yes | No
Is the organization described in section 501(cX3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . . . . . . 1 X
Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 | X
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
Section 501(c)(3) organizations. Did the organization engage n lobbying activities, or have a section 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il . . .o 4 X
Is the organization a section 501(c¥4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” complete Schedule C,
Part Il . 5 X
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distribution or investment of amounts in such funds or accounts? /f
“Yes,” complete Schedule D, Part | . . 6 X
Did the organization receive or hold a conservation easement, |nclud|ng easements to preserve open space,
the environment, historic land areas, or historic structures? /f “Yes,” complete Schedule D, Part Il 7 X
Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Ill . . . . 8 X
Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,"
complete Schedule D, Part IV . .. .. ... .. . .. 9 X
Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V X
If the organization’s answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI, ]
VI, VIII, IX, or X as applicable ‘
Did the organization report an amount for land, buldings, and equipment in Part X, line 10? /f “Yes,”
complete Schedule D, Part VI . . . . 11a X
Did the organization report an amount for |nvestments—other securities in Part X, ine 12 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vil 11b!| x
Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part Viil 11¢c X
Did the organization report an amount for other assets in Part X, Iine 15 that 1s 5% or more of its total assets
reported in Part X, line 167 If “Yes,” complete Schedule D, Part IX . .. .o 11d X
Did the organization report an amount for other liabilities in Part X, line 25? If “Yes,” complete Schedule D, Part X | 11e X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X 11f | X
Did the organization obtain separate, iIndependent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI, XlI, and Xill 12al X
Was the organization included in consolidated, independent audited financial statements for the tax year? If “Yes,” and if
the organization answered "No" to line 12a, then completing Schedule D, Parts X!, Xil, and Xill is optional 12b X
Is the organization a school described In section 170(b )1 )YAX)? If “Yes,” complete Schedule E 13 X
Did the organization mamntain an office, employees, or agents outside of the United States? 14a| X
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV. 14b| x
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV 15 | X
Did the orgamization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts Ill and IV 16 X
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 X
Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, ines 1c and 8a? If “Yes,” complete Schedule G, Part Il . 18 X
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII line 9a’?
If “Yes,” complete Schedule G, Part Il . 19 X
Did the organization operate one or more hospital facmtles'? If Yes, " complete Schedule H 20a X
If “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b

Form 990 (2011)



THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

Form 990 (2011)

21

22

23

24a

26

27

28

29
30

31

32

33

34

35a

36

37

38

Page4
Checklist of Required Schedules (continued)

Yes | No
Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part I1X, column (A), ine 1? If “Yes,” complete Schedule I, Parts | and I/ 21 X
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 2? If “Yes,” complete Schedule I, Parts | and llI . . . 22 X
Did the organization answer “Yes” to Part VIl, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,” complete Schedule J . . . . 23 X
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No," go to line 25 . . 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . . e . 24c
Did the organization act as an “on behalf of " issuer for bonds outstanding at any time during the year? . 24d
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | . 25a X
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?
If “Yes,” complete Schedule L, Part | . . . 25b X
Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part Ii 26 X
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Ill . 27 X
Was the organization a party to a business transaction with one of the following parties (see Schedule Lo |5 o
Part IV instructions for applicable filing thresholds, conditions, and exceptions)y g . Q
A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV 28a X
A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV 28b X
An entity of which a current or former offlcer drrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV 28¢c| x
Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 | X
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M . .o . 30 X
Did the organization iquidate, terminate, or dissolve and cease operations? If “Yes,” comp/ete Schedule N,
Part | . . 31 X
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets’7 If "Yes
complete Schedule N, Part Il 32 X
Did the organization own 100% of an entity disregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301 7701-3? If “Yes,” complete Schedule R, Part | . . 33 X
Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Pans I, i,
IV,and V, line 1 . . . . 34 X
Did the organization have a controlied entity within the meaning of section 512(b)(13)‘7 35a X
Did the organization receive any payment from or engage In any transaction with a controlled entity within the
meaning of section 512(b){(13)? If “Yes,” complete Schedule R, Part V, line 2 . 35b X
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable
related organization? If “Yes,” complete Schedule R, Part V, line 2 . . 36 X
Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that i1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
Part VI . 37 X
Did the organization complete Schedule O and provrde explanatlons in Schedule O for Part VI, nes 11 and
197 Note. All Form 990 filers are required to complete Schedule O . 38 | x

Form 990 (2011)




THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

Form 990 (2011) Page 5
Statements Regarding Other IRS Filings and Tax Compliance
Check f Schedule O contains a response to any question in this Part V ..o g
Yes | No

1a
b
c
2a
b

3a
b
4a

5a

6a

0o

TQ o Q

12a

13

14a

Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable .o 1a

Enter the number of Forms W-2G included in line 1a. Enter -0- if not applhicable . . . 1b

Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners?

Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year?

If “Yes,” has 1t filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O

At any time during the calendar year, did the organization have an interest in, or a signature or other authorlty
over, a financial account in a forelgn country (such as a bank account, securities account, or other financial
account)? . . .

If “Yes,” enter the name of the foreign country » UK & LUXEMBOURG

See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts.
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?

Did any taxable party notify the organization that it was or I1s a party to a prohibited tax shelter transaction?

If “Yes” to line 5a or 5b, did the organization file Form 8886-T?

Does the organization have annual gross receipts that are normally greater than $100, 000 and did the
organization solicit any contributions that were not tax deductible? .

If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible?

Organizations that may receive deductlble contrlbutlons under sectlon 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . .o

If “Yes,” did the organization notify the donor of the value of the goods or services prowded’7 .
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827

If “Yes,” |nd|catethenumberofForms8282flled dunngtheyear e e |7d|

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .

If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year?

Sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distributions under section 49667 . .

Did the organization make a distribution to a donor, donor advisor, or related person’?

Section 501(c)(7) organizations. Enter:

L
. §
X
4a | X
5a| |x
5b X
5¢
6a X
7a| |x
7b
7c X
N PR
il
X
X

&
5
Bk

#
P

Initiation fees and capital contributions included on Part VIll, line 12 . . . . 10a

Gross receipts, included on Form 990, Part VIIi, ine 12, for public use of club facmtles . 10b

Section 501(c)(12) organizations. Enter

Gross income from members or shareholders . . . 11a

Gross income from other sources (Do not net amounts due or pald to other sources

against amounts due or received from them ) e 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization f|||ng Form 990 in heu of Form 10417
If “Yes,” enter the amount of tax-exempt interest received or accrued during the year | 12b |

Section 501(c)(29) qualified nonprofit health insurance issuers.
Is the organization licensed to issue qualified health plans in more than one state?

Note. See the instructions for additional information the organization must report on Schedule O
Enter the amount of reserves the organization is required to maintain by the states in which

the organization 1s licensed to 1ssue qualified health plans .o Coe 13b

Enter the amount of reservesonhand . . . . oo . 13c s
Did the organization receive any payments for indoor tanning services durlng the tax year’7 . 14a X
If "Yes," has it filed a Form 720 to report these payments? /f "No," provide an explanation in Schedule O 14b

Form 990 (2011)




Form 990 (2011) THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549  page6

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response to any question inthis PartVI . . . . . . . . . . . K
Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year. . 1a 8
if there are material differences In voting nghts among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent 1b 7
2 D any officer, director, trustee, or key employee have a family relationship or a business relationshlp with
any other officer, director, trustee, or key employee?
3 D the organization delegate control over management duties customarily performed by or under the dnrect
supervision of officers, directors, or trustees, or key employees to a management company or other perscg;ltgE sem ol 3 | X
4 D the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appomt
one or more members of the governing body? . . . 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? . X
8 Dud the organization contemporaneously document the meetings held or written actions undertaken during S
the year by the following : ; "
a The governing body? . 8a | X
b Each committee with authonty to act on behalf of the governmg body’7 . 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? If “Yes,” provide the names and addresses in Schedule O . S 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If “Yes,” did the organization have written policies and procedures governing the activities of such chapters
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? [ 41a| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990.See Schedule 0O [ _ |. "
12a Did the organization have a written conflict of interest policy? /f “No,” go to line 13 .o 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conﬂucts” 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this was done . . .o . . 12¢| X
13 Did the organization have a written whistleblower policy? . . . . . . 131 X
14  Did the organization have a written document retention and destructlon pohcy'7 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by | [ % i3]
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? - e B
a The organization’s CEQ, Executive Director, or top management offictal . . . . . e 15a X
b Other officers or key employees of the organization . . . 15b X
If “Yes” to line 15a or 15b, describe the process in Schedule O (see mstruchons) S I A
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement Wi ] Eﬁ
with a taxable entity during the year? . . e . 16a X
b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its | =™ oo
participation In joint venture arrangements under applicable federal tax law, and take steps to safeguard the &j o " 1
organization’s exempt status with respect to such arrangements? . . . . o 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 1s required to be fled » NY NJ

18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s anly)
avallable for public inspection. Indicate how you made these available Check all that apply
[J Own website [J Another's website x] Upon request

19 Describe in Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy,
and financial statements avallable to the public during the tax year. SEE SCHEDULE O

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization » sUTTON PLACE LIMITED 5390 KIETZKE LANE, SUITE 202 RENO NV 89511 775-412-4300

Form 990 (2011)




Form990(2011)THE BAMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors
Check If Schedule O contains a response to any question in this Part VIl . L. . .

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the

organization’s tax year

« List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) If no compensation was paid

« List all of the organization’s current key employees, if any See instructions for definition of “key employee "

 List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

« List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order. individual trustees or directors, institutional trustees; officers; key employees, highest
compensated employees, and former such persons.

x] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(©)
@ ® (do not ch::kSIrtr:%?e than one ©) ® F)
Name and Title Average | pox, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation [ compensation from amount of
week e slol=xlez] o from related other
(describe | J& 2l 312 gg e the organizations compensation
hours for 3 a |12 e 52 g organization (W-2/1099-MISC) from the
related eg § - 13 3| [w-2/1099-misC) organization
organizations| = = | ® ] g and related
in Schedule G| 3= 8 s organizations
o | 8|k
° g
J)WILLIAM B. BEEKMAN |
TREASURER 1|1 X X 0 0 0
2)D. RONALD DANIEL |
DIRECTOR 1| X 0 0 0
(3) KENNETH S. DAVIDSON |
DIRECTOR 1| X 0 0 0
(4) CHRISTOPHER GIBBS ESQ .
DIRECTOR 1| X 0 0 0
__(5) FRANK E. RICHARDSON |
DIRECTOR 1] X 0 0 0
__(@)_A_I}I_@}_ELICA ZANDER RUDENSTINE
DIRECTOR 1| X 0 0 0
(7)MARK H. GETTY
DIRECTOR & CHAIRMAN 1| X X 0 0 0
__(8) LAUREN A. MESERVE )
DIRECTOR 1] X 0 0 0
__(9_)__G_REGORY J. PERRY
ASST. TREASURER 1 X 0 0 0
(10)JANE_ELLIS
ASST. SECRETARY 1 X 0 0 0
(fanw B, svoane |
SECRETARY 1 X 0 0 0
(2) ]
O3] e
(14) _ ]

Form 990 2011)




THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON,

INC.

13-3321549

Form 990 (2011) Page 8
Part VII Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
©)
Position
w () (do not check more than one © € )
Name and title Average box, unless person Is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
week o= = ey ey g from related other
(descbe | 22| 2 3 2|3a| 8 the organizations compensation
hoursfor | 35| & Sl e %’§ g organization (W-2/1099-MISC) from the
related ec|g| {3182~ |w-271009-MisC) organization
oL 3 2| o
organizations| =+ | @ g g and related
in Schedule S 3 4 8 organizations
0) gle 2
g 1
&
LU
(16)
(17) .
O8]
) ]
(20)
@) ]
(22)
(23)
(24)
(25)
1b Sub-total > 0 0 0
¢ Total from continuation sheets to Part Vil, Section A | o 0 0 0
d Total (add lines 1b and 1c) . > 0 0 0
2 Total number of individuals (including but not Ilmlted to those Ilsted above) who received more than $100,000 of
reportable compensation from the organization » 0
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual . e .
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
individual .
§ D any person listed on line 1a receive or accrue compensation from any unrelated organlzatlon or |nd|V|duaI

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax
year

(A) ®) ©)
Name and business address Description of services Compensation
SILCHESTER INTERNATIONAL, 780 THIRD AVE, 42ND FLR, NY, NY 10017 INVESTMENT MANAGER 174,473
320 EAST MAIN ST, MOUNT KISCO, NY 10549 INVESTMENT MANAGER 115,796

DSM CAPITAL PARTNERS,

2

Total number of independent contractors (including but not Imited to those listed above) who
received more than $100,000 of compensation from the organization b

E e
Form 990 2011)




Form 990 (2011) THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549 .9
Statement of Revenue
1 (A (B) (C) (D)
. Total revenue Related or Unrelated Revenue
& # X < ’ . exempt business excluded from tax
. function revenue under sections
| revenue 512, 513, or 514
-2 '2 1a Federated campaigns 1a X & . : P & 3.
g 3| b Membershipdues . . . . [1b
& E ¢ Fundraising events oo 1c . 4 g s . -
g §| d Related organizations . id ) : £ | = :
g E e Government grants (contributions) | 1e -
2 f f Al other contributions, gifts, grants, B s . R P 3 = -
2 2 and similar amounts not included above [ 1¢ | 1,258,829 . il A
£92| g Noncash contributions included i lines 1a-1f. $ 69,265 [, % J#-
S5 h TotaLAddhmesfatf. . . . . . . . . » | 1,258, 82 : ¥ 2
g Business Code e . e |
o 2a
& b T
8 c T
3 d T
B | s
E e
3 f All other program service revenue
a g Total. Add lines 2a—2f ) .. > A B s R
3 Investment income (including dividends, interest,
and other simlaramounts) . . . . . . . W 187,677 187,677
4  Income from investment of tax-exempt bond proceeds P
5 Royalties . . >
(i) Real (in) Personal . .
6a Gross rents = 4 :
b Less rental expenses .. .. >,
¢ Rental income or (loss) 0 0| % | e .
d Net rental Income or (loss) . >
7a  Gross amount from sales of (1) Secunities (in) Other
assets other than inventory 8,335,371(12,433,736
b Less. cost or other basis
and sales expenses 7,512,157|10,399, 544
¢ Gainor(loss) . . 823,214| 2,034,192
d Net gain or (loss) . >
§ 8a Gross income from fundraising
9 events (not including $
&’ of contributions reportéa"c;f\"h'ﬁé"fé-)_
b SeePartlV,line18 . . . . . g
K =4
b b Less' direct expenses . b
¢ Net income or (loss) from fundraising events . »
9a Gross Income from gaming activities
See Part IV, line 19 a
b Less.directexpenses . . . . b
¢ Net income or (loss) from gaming activities | 2
10a Gross sales of inventory, less
returns and allowances . . . g 5 g
b Less.costofgoodssold . . . b L 1. . o s y
¢ Net income or (loss) from sales of inventory > 0
Miscellaneous Revenue Business Code . o & N L - '
11a
b
c
d All other revenue .
e Total. Add lines 11a-11d . > ol . =% 2 L L
12 Total revenue. See instructions | 4 4,303,912 0 0 3,045,083

Form 990 (2011)




Form 990(2011)THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

F-1d) @ Statement of Functional Expenses

Section 501(cX3) and 501(c)4) organizations must complete all columns. All other organizations must complete column (A) but are not
required to complete columns (B), (C), and (D)

Page 10

Check If Schedule O contains a response to any question inthisPartIX . . . . . . . .. . . ..Qg
Do not include amounts reported on lines 6b, (A) (B) (€) (D)
7b, 8b, 9b, and 10b of Part VIll. fotal expenses P panses | omers expenses erpanses.
1  Grants and other assistance to governments and .y ' »
organizations in the United States. See Part IV, line 21 i a < o
2 Grants and other assistance to individuals in
the United States See Part IV, line22 . . . @
3 Grants and other assistance to governments,
organizations, and individuals outside the . .. - ) R
United States See Part IV, lines 15 and 16 . 1,437,501 1,437,501 - é“@,
4 Benefits paid to or for members .. - s e % 3
5 Compensation of current officers, dlrectors
trustees, and key employees . . . . . 0 0 0 0
6 Compensation not included above, to disqualified
persons (as defined under section 4958(fX1)} and
persons described in section 4958(c)}3¥B) . . 0 0 0 0
7  Other salaries and wages
8  Pension plan accruals and contributions (include
section 401(k)and 403(b) employer contributions)
9  Other employee benefits
10 Payroll taxes .
1 Fees for services (non-employees)
a Management . . e 48,700 48,700
b Legal . . o 1,704 1,704
c Accounting . . e 114,831 114,831
d Lobbying
e Professional fundralsmg services See Part IV line 17 . <
f Investment management fees . .o 303,447 303,447
g Other
12  Advertising and promotion .o
13 Office expenses . . . 5,908 5,908
14 Information technology . 780 780
15 Royalties .
16  Occupancy .
17  Travel . . 9,122 9,122
18  Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings
20 Interest
21 Paymentsto afflllates
22 Depreciation, depletion, and amortlzatlon
23 Insurance . . . . 4,617
24  Other expenses. ltemize expenses not covered | bz R STRRE G L L
above. (List miscellaneous expenses In line 24e. If : a .
line 24e amount exceeds 10% of line 25, column B L - Lo
(A) amount, list ine 24e expenses on Schedule 0.) | - ) ) 5 £§
a SERVICES PROVIDED BY NGL 35,464 35,464
b FILING FEES 1,915 1,915
C
d
e Allother expenses 497 497
25 Total functional expenses. Add lines 1 through 24e 1,964,486 1,437,501 526,205 780
26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitaton Check here » [] If
following SOP 98-2 (ASC 958-720) .o

Form 990 (2011)




Form 990 (2011)
Part X

THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC.

13-3321549

Page 11

Balance Sheet

(A)
Beginning of year

(8)
End of year

Cash—non-interest-bearing .
Savings and temporary cash mvestments .
Pledges and grants receivable, net

1,941,357

3,052,685

1,204,094

210,212

BIWIN|(=

Accounts receivable, net 13,000,000 5,000,000
Recewables from current and former offlcers dlrectors trustees key SEe ) LA
employees, and highest compensated employees. Complete Part Il of ) S )
Schedule L . . . . [
6 Receivables from other disqualfied persons (as defined under section - R ?g
4958(f)(1)), persons described in section 4958(c)3)B), and contributing . :
employers and sponsoring organizations of section 501(c)9) voluntary [
employees' beneficiary organizations (see instructions)

N L WN =

Notes and loans receivable, net

Inventories for sale or use

Prepaid expenses and deferred charges . . .
a Land, buildings, and equipment: cost or A 1 oen

other basis Complete Part V! of Schedule D 10a k : B E =
b Less. accumulated depreciation . . . . 10b 10c 0
11 Investments—publicly traded securities . 25,655,848 11 20,111,395
12 Investments—other securities. See Part 1V, line 11 95,801,889 12 110,846,459

Assets

O

e © ™~
5
k3

e Fepigns

13  Investments—program-related. See Part IV, line 11 . . .o 13
14 Intangible assets . . . . e e 14
15 Other assets. See Part IV, I|ne11 . 12,993| 15 15,897
16 Total assets. Add lines 1 through 15 (must equal I|ne 34) 137,616,181} 16 139,236,648
17  Accounts payable and accrued expenses 86,449]| 17 90,559

18  Grants payable .

19  Deferred revenue .

20 Tax-exempt bond liabilities .

21  Escrow or custodial account habihity Complete Part IV of Schedule D

22 Payables to current and former officers, directors, trustees, key
employees, highest compensated employees, and disqualified persons.
Complete Part Il of Schedule L e e e

23  Secured mortgages and notes payable to unrelated third parties

24 Unsecured notes and loans payable to unrelated third parties . 24

25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X

i
&

x
i
4

Liabilities

of Schedule D . 25
26 Total liabilities. Add lines 17 through 25 86,449| 26 90 559
Organizations that follow SFAS 117, check here » E] and complete 7 ; W

e

lines 27 through 29, and lines 33 and 34.
27  Unrestricted net assets

136,033,138] 27 138,482,589

7]

-1}

Q

c

i)

g 28 Temporanly restricted net assets . 1,496,594 28 663,500
2 29  Permanently restricted net assets. . . . 29

T Organizations that do not follow SFAS 117, check here > D and S S S 5§ §f‘
5 complete lines 30 through 34. 7 ¥ o
» | 30 Capital stock or trust principal, or current funds . . . . 30

& |31 Pad-nor capital surplus, or land, building, or equipment fund 31

% 32 Retained earnings, endowment, accumulated income, or other funds 32

Q

pd

33 Total net assets or fund balances
34 Total habilities and net assets/fund balances

137,529,732 33
137,616,181 34

139,146,089
139,236,648
Form 990 2011)




THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

Form 990 (2011) Page 12
Reconciliation of Net Assets
Check If Schedule O contains a response to any question in this Part X| K
1  Total revenue (must equal Part VIII, column (A), line 12) . 1 4,303,912
2 Total expenses (must equal Part IX, column (A), ine 25) 2 1,964,486
3 Revenue less expenses Subtract ine 2 from line 1 . 3 2,339,426
4  Net assets or fund balances at beginning of year (must equal Part X line 33, column A) . 4 137,529,732
§ Other changes in net assets or fund balances (explain in Schedule O) . . 5 (723,069)
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, I|ne 33
column (B)) 6 139,146,089

Part XII Financial Statements and Reportmg

Check If Schedule O contains a response to any question in this Part Xl |
Yes | No
1 Accounting method used to prepare the Form 990° [] Cash [x] Accrual [ Other ¥ ¥ % ;
If the organization changed its method of accounting from a prior year or checked “Other,” explain in : e
Schedule O L
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . 2a X
b Were the organization’s financial statements audited by an independent accountant? 2b | X
c If “Yes” to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O
d If “Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
1ssued on a separate basis, consolidated basis, or both
] Separate basis [] Consolidated basis [] Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337. 3a X
b If “Yes,” did the organization undergo the required audit or audlts’7 If the organlzatlon dd not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

Form 990 2011)



SCHEDULE A | OMB No 1545-0047

(Form 990 or 990-E2) Public Charity Status and Public Support 201

‘ Complete if the organization is a section 501(c)(3) organization or a section 1
Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to P_ublic
Internal Revenue Service » Attach to Form 990 or Form 990-EZ. » See separate instructions. Inspection
Name of the organization Employer identification number
THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

Reason for Public Charity Status (All organizations must complete this part ) See instructions
The organization Is not a private foundation because it is' (For lines 1 through 11, check only one box.)

1 [J A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 [] A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

3 [ A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 [] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state:

5 [JAn organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il )

6 [ A federal, state, or local government or governmental unit described in section 170(b)(1){(A)(v).

7 [X] An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part II )

8 [ A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.)

9 [an organization that normally receives (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 /3% of its
support from gross Investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part Ill.)

10 [ An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 [ An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h
a [ Typel b [ Typell ¢ [J Type lli-Functionally integrated d [ Type lll-Other

e [ By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2).

f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type ill supporting
organization, check thisbox . . . . e . O

g  Since August 17, 2006, has the organlzatlon accepted any gift or contribution from any of the
following persons?

(i) A person who directly or indirectly controls, either alone or together with persons described in (ii) and Yes | No
(ii1) below, the governing body of the supported organization? . o . 11g(1)
(if) A family member of a person descrnibed in (i) above? . . . - .o 11g(ii
(iti) A 35% controlled entity of a person described in (1) or (i) above’7 o . . 11g(in
h Provide the following information about the supported organization(s)
(1) Name of supported (W) EIN (1ii) Type of organization | (1v}Is the organization {v) Did you notify (vt}Is the {vi) Amount of
organization (described on lings 1-9 | incol {(1)listed in your | the organization in organization in col support
above or IRC section governing document? col (1) of your (1) organized in the
(see instructions)) support? us-?
Yes No Yes No Yes No
(A)
(B)
(€)
(D)
(E)
TE B IR gl o & e B
S wE E%%f“’i
Total N 3 v 0
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 930 or 990-EZ) 2011

Form 990 or 990-EZ.
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Schedule A (Form 990 or 990-EZ) 2011
Support Schedule for Organizations Described in Sections 170(b)(1)(A){(iv) and 170(b)(1)(A)(vi)

THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON,

INC.

13-3321549

Page 2

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lll. If the organization fails to qualify under the tests listed below, please complete Part lll.)

Section A. Public Support

Calendar year (or fiscal year beginning in) >

1

6

Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants.")

Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

The wvalue of services or facilities
furnished by a governmental unit to the
organization without charge .

Total. Add lines 1 through 3

The portion of total contributions by
each person (other  than a
governmental unit  or publicly
supported organization) included on
ine 1 that exceeds 2% of the amount
shown on line 11, column (f) .

Public support. Subtract line 5 from line 4

(a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

1,044,448

214,068

1,939,892

1,124,641

1,258,829

5,581,878

214,068

1,939,892

1,124,641

1,258,829

5,581,878

3,638,515

1,943,363

Section B. Total Support

Calendar year (or fiscal year beginning in) »

7
8

10

11
12

13

Amounts from line 4

Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources . .

Net income from unrelated business

activities, whether or not the business
1S regularly carried on

Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV ).

Total support. Add lines 7 through 10

(a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

1,044,448

214,068

1,939,892

1,124,641

1,258,829

5,581,878

2,359,515

1,741,059

646,794

185,094

187,677

5,120,139

gﬁ

T
b

T

10,702,017

Gross receipts from related activities, etc. (see instructions)
First five years. If the Form 990 1s for the organization’s first, second, thlrd fourth or f fth tax year as a section 501(c)(3)
organization, check this box and stop here

12|

0

> O

Section C. Computation of Public Support Percentage

14
15
16a

b

17a

18

Public support percentage for 2011 (line 6, column (f) divided by line 11, column {(f))
Public support percentage from 2010 Schedule A, Part Il, ine 14
3313% support test—2011. If the organization did not check the box on line 13, and line 14 is 33'3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization
33143% support test—2010. If the organization did not check a box on line 13 or 16a, and line 15 is 331/3% or more,
check this box and stop here. The organmization qualifies as a publicly supported organization

10%-facts-and-circumstances test—2011.

14

18.16%

15

17.97 %

> O

> O

If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s

10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported

organization

10%-facts-and-circumstances test—2010.

>

If the organization did not check a box on line 13, 16a, 16b, or 17a, and line

15 1s 10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here
Explain in Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly

supported organization

> O

Private foundation. If the organization did not check a box on I|ne 13 16a, 16b 17a or 17b check this box and see

instructions

> O

Schedule A (Form 990 or 990-EZ) 2011



Schedule A (Form 990 or 990-Ez) 2011 THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC 13-3321549 Page 3
EL I} Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part II.
If the organization fails to qualify under the tests listed below, please complete Part |1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » | (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contributions, and membership fees
received (Do not include any "unusual grants ")
2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furmished In any activity that 1s related to the
organization’s tax-exempt purpose
3 Gross recelpts from activities that are not an
unrelated trade or business under section 513
4 Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf
5 The value of services or facilities
furnished by a governmental unit to the
organization without charge
6 Total. Add lines 1 through 5 .
7a Amounts included on lines 1, 2, and 3
received from disqualified persons
b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
; or 1% of the amount on line 13 for the year
| ¢ Addlines 7aand 7b
8 Public support (Subtract line 7c from | © e N ) A
ne6) . . . . . . S%M; %» o | ! g
Section B. Total Support
Calendar year (or fiscal year beginning in) » | __(a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
9  Amounts from line 6
10a Gross income from nterest, dividends,
| payments received on securities loans, rents,
‘ royalties and income from similar sources .
| b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .
¢ Add lines 10a and 10b
11 Net income from unrelated busmess
‘ activities not included In line 10b, whether
| or not the business is regularly carned on
i 12  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.).
13  Total support. (Add lines 9, 10c, 11, e K .
and 12.) . . . F ; ¥ o h
14

First five years. If the Form 990 is for the orgamzatlon s first, second th|rd fourth, or f fth tax year as a sectlon 501(c)(3)

organization, check this box and stop here

> O

Section C. Computation of Public Support Percentage

15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %
16  Public support percentage from 2010 Schedule A, Part Iil, line 15 16 %
Section D. Computation of Investment income Percentage
17  Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f})) . 17 %
18 Investment income percentage from 2010 Schedule A, Part i, ine 17 18 %
19a 33'3% support tests—2011. If the organization did not check the box on line 14, and Ilne 15 1Is more than 3313%, and line
17 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization > ]
b 33'3% support tests—2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33'3%, and
line 18 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization P [
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructons P []

Schedule A (Form 990 or 990-EZ) 2011




Schedule A (Form 990 or 990-EZ) 2011 THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321548 Page4

A4 Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10; (1 of 2)
Part ll, line 17a or 17b; and Part lll, line 12. Also complete this part for any additional information. (See
Instructions).

PART Il, LINE 17A - 10% FACTS AND CIRCUMSTANCES TEST - CURRENT YEAR

THE NATIONAL GALLERY, LONDON ("NGL"), A BRITISH CHARITABLE AND EDUCATIONAL TRUST FUNDED PRINCIPALLY BY THE

ORGANIZATION .

AFNGL SATISFIES THE "FACTS AND CIRCUMSTANCES" TEST FOR 2011 IT DID RECEIVE AT LEAST 10% OF ITS SUPPORT FROM THE

AFNGL HAS A CONTINUQOUS AND BONA FIDE PROGRAM FOR SEEKING CONTRIBUTIONS AND GRANTS FRCOM INDIVIDUALS, FOUNDATIONS

Schedule A (Form 990 or 990-EZ) 2011




SCHEDULE D . . | omsNo 1545-0047
(Form 990) Supplemental Financial Statements 2011

» Complete if the organization answered “Yes,"” to Form 990, .
Department of the Treasury Part IV, line 6, 7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. Open to Public
Internal Revenue Service > Attach to Form 990. » See separate instructions. Inspection

Name of the organization Employer identification number

THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1  Total number at end of year
2  Aggregate contributions to (during year)
3  Aggregate grants from (during year)
4  Aggregate value at end of year .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control? . . . [OYes [JNo
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? . . .o [OYes []No
Conservation Easements. Complete if the organlzatlon answered “Yes 1o Form 690, Part IV, e 7
1  Purpose(s) of conservation easements held by the organization (check all that apply)
[J Preservation of land for public use (e.g., recreation or education) [] Preservation of an historically important land area
[J Protection of natural habitat (] Preservation of a certified historic structure
(] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

‘_“fg Held at the End of the Tax Year
a Total number of conservation easements e Coe 2a
b Total acreage restricted by conservation easements . . . . . 2b
¢ Number of conservation easements on a certified historic structure mcluded in (a) R 2c
d Number of conservation easements included in (¢) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . .o 2d
3 Number of conservation easements modified, transferred, released, extlngurshed or terminated by the organtzation during the
tax year »
4  Number of states where property subject to conservation easement is located®»
5 Does the organization have a wrtten policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? S .o S OYes [No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
|
7  Amount of expenses Incurred In monitoring, inspecting, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)4)B)
(i) and section 170(h)4XBXi)? e e . . . OYes [No

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements

XA Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part 1V, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part VIII, line 1 Coe e e . . N
(ii) Assets included in Form 990, Part X N ]

2 If the organization received or held works of art, hrstoncal treasures or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues Included in Form 990, Part VI, line 1 . . > 3
b Assets included in Form 990, Part X . . . D . > 3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
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THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549
Schedule D (Form 990) 2011 c §0 Page 2

4l  Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)
a [ Public exhibition d [ Loan or exchange programs
b [] Scholarly research e [ Other
¢ [ Preservation for future generations
4  Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
XV
5 Durning the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . JYes [INo
1S\ Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . .o e . . [JYes []No

b If“Yes,” explain the arrangement in Part XIV and complete the foIIowmg table
Amount
¢ Beginning balance . . . . . . . Ce e e 1c
d Additions during theyear . . . . . . . . . . . . . . . o . . 1d
e Distnbutions during the year - . - . 1e
f Ending balance o 1f
2a Did the organization include an amount on Form 990 Part X, line 21? . . . [1Yes [INo

b If“Yes,” explain the arrangement in Part XIV
Endowment Funds. Complete If the organization answered “Yes” to Form 990, Part IV, line 10

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance
b Contributions .
¢ Net investment earnings, galns and
losses .

d Grants or scholarships
e Other expenditures for facilities and
programs .
f Administrative expenses
g End of year balance
2  Provide the estimated percentage of the current year end balance (Iine 1g, column (a)) held as

a Board designated or quasi-endowment » %
b Permanentendowment®» %
¢ Temporarily restricted endowment P %

The percentages In lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by. Yes| No
(i) unrelated organizations . . . . .. .o 3a(i)
(i) related organizations < . . . 3a(ii)

b If “Yes” to 3a(n), are the related organlzatlons listed as requwed on Schedule R'7 . 3b

4  Describe in Part X1V the intended uses of the organization’s endowment funds
Part VI Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis | (b) Cost or other basis {c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land . . . vl o

b Buildings . .

¢ Leasehold improvements

d Equipment

e Other
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), ine 10(c)) . . . >

Schedule D (Form 990) 2011




13-3321549

Schedule D (Form 990) 2011 THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. Page 3
Investments—Other Securities. See Form 990, Part X, line 12.
) (a) Description of security or category (b) Book value (c) Method of valuation
(including name of secunty) Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests
(3) Other ALTERNATIVE INVESTMENTS 110,908,191|END OF YEAR MARKET VALUE

(A)
e

)

G/

e© -
e
B
SO

0]
Total. (Column (b) must equal Form 990, Part X, col (B)line 12 ) » 110,908,191 1

CELRY/IIl  Investments—Program Related. See Form 990, Part X,

line 13. N/A

(a) Description of investment type

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

(1)

)

3)

4)

(5)

(6)

@)

8

(C)]

(10)

Total. (Column (b) must equal Form 990, Part X, col (B)lne 13 ) »

Other Assets. See Form 990, Part X, line 15 N/A

(a) Description

(b) Book value

(1)

)

(3)

(4)

(5)

(6)

@)

(8)

©

(10)

Total. (Column (b) must equal Form 990, Part X, col. B)Iine 15) .

Other Liabilities. See Form 990, Part X, line 25

(a) Description of hability

(b) Book value

(1) Federal income taxes

(2)

3

)

)

(6)

0

8

9

(10)

(1)

Total. (Column (b) must equal Form 990, Part X, col (B)lne 25 ) »

2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the
organization’s habilty for uncertain tax positions under FIN 48 (ASC 740)

SEE PART XIV

Schedule D (Form 990) 2011



Schedule D (Form 990) 2011 THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

EUP A  Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Page 4

1  Total revenue (Form 990, Part VIII, column (A), line 12) .o A .o 1 4,303,912

2 Total expenses (Form 990, Part IX, column (A), line 25) 2 1,964,486

3  Excess or (deficit) for the year. Subtract ine 2 from line 1 3 2,339,426

4 Net unrealized gains (losses) on investments 4 (738,518)

5 Donated services and use of facilities 5

6 Investment expenses 6

7  Prior period adjustments . . . . 7

8 Other (Describe n Part XIv). SEE PART XIV 8 15,449

9  Total adjustments (net). Add lines 4 through 8 . .. 9 (723,069)
10  Excess or (deficit) for the year per audited financial statements Comblne Ilnes 3 and 9 . . 10 1,616,357

ZTas Bl Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1  Total revenue, gains, and other support per audited financial statements 3,580,843
2  Amounts included on line 1 but not on Form 990, Part VI, line 12

a Net unrealized gains on investments . . S .. . | 2a (738,518

b Donated services and use of facilities . . . | 2b

¢ Recoveres of prior year grants . . . . . .. | 2 i

d Other (Describe in Part XIV). SEE. PART XIV | . . |2 15,4409/

e Add lines 2a through 2d (723,069)
3  Subtract line 2e from line 1 . 4,303,912
4  Amounts included on Form 990, Part VIII Ilne 12, but not onlne1

a Investment expenses not included on Form 990, Part VI, line 7b . | 4a

b Other (Describe in Part XIV.) . .o e 4b

¢ Add lines 4a and 4b . 0
5 TotaI revenue Add lines 3 and 4c. (This must equal Form 990 Part |, ne 12) . 4,303,912

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements . . Co 1 1,964,486
2  Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilittes . . R . . | 2a

b Prior year adjustments . .o .o . | 2b

¢ Otherlosses . . . .o .| 2¢

d Other (Describe In Part XIV ) .o S 2d

e Add lines 2a through 2d . 0
3  Subtract line 2e from line 1 . 1,964,486
4  Amounts included on Form 990, Part IX, I|ne 25, but not on I|ne 1:

a Investment expenses not included on Form 990, Part VIII, ine 7b 4a

b Other (Describe in Part XIV.). . .o .o 4b

¢ Add lines 4a and 4b 0
5 Total expenses. Add lines 3 and 4c. (Th/s must equal Form 990, Part |, l/ne 18) 1,964,486

Supplemental Information

Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b;
Part V, line 4, Part X, line 2, Part XI, line 8; Part XlI, lines 2d and 4b, and Part Xlll, lines 2d and 4b Also complete this part to provide
any additional information

PART X - FIN 48 FOOTNOTE

Schedule D (Form 990) 2011




THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

Schedule D (Form 990) 2011 Page 5

(EUEOQA Supplemental Information (continued)

PART XI, LINE 8

OTHER CHANGES IN NET ASSETS OR FUND BALANCES

FOREIGN EXCHANGE GAIN. .. oe..:515,449

PART XU, LINE 2D
OTHER REVENUE_INCLUDED IN_F/S BUT NOT INCLUDED ON FORM 990

FOREIGN, EXCHANGE GAIN. .. ....:. - I L L N B

Schedule D (Form 990) 2011
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SCHEDULE F
(Form 990)

Department of the Treasury
Intemal Revenue Service

» Attach to Form 990. » See separate instructions.

Part IV, line 14b, 15, or 16.

Statement of Activities Outside the United States

» Complete if the organization answered "Yes" to Form 990,

| OMB No 1545-0047

2011

Open to Public
Inspection

Name of the organization

THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON,

INC.

Employer identification number
13-3321549

Form 990, Part IV, line 14b.

General Information on Activities Outside the United States. Complete if the organization answered “Yes” to

1  For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the

grants or assistance? .

xlYes [INo

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other

assistance outside the United States.

PART V

3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space Is needed.)

(a) Region (b) Number of (c) Number of [ (d) Activities conducted in | (e) If activity listed in (d) 1s (f) Total
offices in the employees, agents, region (by type) (e g, a program service, expenditures for
region and independent fundraising, program describe specific type of and investments
contractors services, Investments, service(s) In region In region
In region grants to recipients
located in the region)
(1) EUROPE 2| PROGRAM SERVICES |ADMIN SERVICES 1,437,501
CENTRAL AMERICA

(2) AND THE cARIBBEAN INVESTMENTS 17,317,000

(3) EurOPE INVESTMENTS 5,455,000
(4)
(5)
(6)
7)
(8)
9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)

3a Sub-total . .. e 2] . i TR 24,249,501

b Total from continuation |4 % . 2
B N 0
sheets to Part | . vy
¢ Totals {(add lines 3a and 3b) 3 2 ol 24,249,501

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Schedule F (Form 990) 2011
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Schedule F (Form 990) 2011 THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

-Ud\4 Foreign Forms

1

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926) . .

Did the organization have an interest in a foreign trust during the tax year? If “Yes,” the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see Instructions for Forms 3520 and 3520-A) .

Did the organization have an ownership Interest in a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign Corporations. (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If “Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund. (see Instructions for Form 8621)

Did the organization have an ownership Interest In a foreign partnership during the tax year? If “Yes,”
the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain
Foreign Partnerships. (see Instructions for Form 8865)

Did the organization have any operations in or related to any boycotting countries during the tax year? If
“Yes,” the organization may be required to file Form 5713, International Boycott Report (see Instructions
for Form 5713) .

Page 4
] Yes [JNo
1 Yes xJ No
X! Yes (] No
K] Yes (J No
O Yes Xl No
] Yes x] No

Schedule F (Form 990) 2011



THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549
Schedule F (Form 990) 2011 Page S

Supplemental Information
Complete this part to provide the information required by Part I, line 2 (monitoring of funds); Part I, line 3, column (f)
(accounting method; amounts of iInvestments vs. expenditures per region); Part I, line 1 (accounting method); Part |l
(accounting method); and Part lll, column (c) (estimated number of recipients), as applicable. Also complete this part to
provide any additional information (see instructions).

PART |, LINE 2 - GRANTMAKER'S EXPLANATION FOR MONITORING USE OF FUNDS QUTSIDE US

BOARD MEETINGS ARE_HELD IN PERSON AT THE NATIONAL GALLERY EVERY TWO YEARS AND THE DIRECTORS CONDUCT AN ON-SITE

INSPECTION OF USES_ OF GRANT FUNDS; INDIVIDUAL DIRECTORS TRAVEL TO THE GALLERY MORE FREQUENTLY TO CONDUCT ON-

INVESTMENT COMMITTEE MEETINGS HELD FOUR TIMES ANNUALLY. DIRECTORS AND ADMINISTRATORS RECEIVE AND REVIEW PRINTED

MATERIALS FROM THE GALLERY AND PAY PARTICULAR ATTENTION TO SECTIONS DEALING WITH USES OF GRANT FUNDS, E.G ,

PURPOSE OF GRANT (EUROPE) - SUPPORT FOR SPECIFIC PROJECTS OF THE NATIONAL GALLERY, LONDON, INCLUDING ACQUISITION

OF PAINTINGS, PUBLISHING OF MATERIALS, AND ADMINISTRATIVE SERVICES.

Schedule F (Form 990) 2011




SCHEDULE L Transactions With Interested Persons | OMBNo 1545-0047

(Form 990 or 990-EZ) » Complete if the organization answered 2@ 1 1

. “Yes” on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c,
Department of the Treasury or Form 990-EZ, Part V, line 38a or 40b. Open To Public
Internal Revenue Service » Attach to Form 990 or Form 990-EZ. » See separate instructions. Inspection
Name of the organization Employer identification number
THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549
Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only).

Complete if the organization answered “Yes” on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.
(c) Corrected?

1 (a) Name of disqualified person (b) Descnption of transaction

()
2
(3)
(4)
(5)
(6)
2 Enter the amount of tax imposed on the organization managers or disqualiflied persons during the year
under section 4958, . . . . . T

3  Enter the amount of tax, If any, on line 2, above, reimbursed by the organizaton . . . . . . . . P» §

Yes | No

Part 1l Loans to and/or From Interested Persons.
Compilete if the organization answered “Yes” on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a.

(a) Name of interested person and purpose {b) Loan to or from {c) Onginal (d) Balance due {e) In default?| (f) Approved | () written
the organization? pnincipal amount by board or | agreement?
committee?

To From Yes | No | Yes | No | Yes | No

(1)
(2
3
)
(5)
(6)
@)
8)
)
(10)
Total . . . . . . . e e e e e e e S o iR R

Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered “Yes” on Form 990, Part IV, line 27.

(a) Name of interested person {b) Relationship between interested person and the (c) Amount and type of assistance
organization

(1)
(2
3
4
(6)
(6)
@)
)
9
(10)
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L {Form 990 or 990-EZ) 2011

ISA




Schedule L (Form 990 or 990-E2) 2011 THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC 13-3321549 Page 2
CETg @l Business Transactions Involving Interested Persons.
) Complete if the organization answered “Yes” on Form 990, Part IV, line 28a, 28b, or 28c.
(a) Name of interested person (b) Relationship between (c) Amount of (d) Descniption of transaction (e) Sharing of
interested person and the transaction organization's
organization revenues?
Yes | No
(1) SUTTON PLACE LIMITED SEE PART V 60,000|SEE PART V X
(2
(3)
4
(5)
(6)
@)
8)
9)
(10)
Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule L (see instructions).
SUPPLEMENTAL INFORMATION
LINE Bz L

AN ENTITY OF WHICH MARK H. GETTY (CURRENT DIRECTOR AND OFFICER OF AFNGL), AND HIS FAMILY

MEMBERS, OWN MORE THAN 35%.

LINE 1D: L )
PROFESSIONAL SERVICES AND ADMINISTRATIVE SUPPORT. e, .

Schedule L (Form 990 or 990-EZ) 2011
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SCHEDULE M
(Form 990) °

Department of the Treasury
Internal Revenue Service

Noncash Contributions

» Complete if the organizations answered “Yes” on Form

990, Part IV, lines 29 or 30
P Attach to Form 990.

| OMB No 1545-0047

2011

Open To Public

Inspection

Name of the organization

THE AMERICAN FRIENDS OF THE

NATIONAL GALLERY, LONDON,

INC.

Employer identification number

13-3321549

Types of Property

()

(b)

{c}

Noncash contribution

(d)

Check if | Number of contributions or amounts reported on Method of determining
applicable items contnbuted Form 990, Part VIII, hne 1g noncash contnbution amounts
1 Art—Works of art
2  Art—Historical treasures
3  Art—Fractional interests .
4 Books and publications K
5  Clothing and household %
goods . . @,;3
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9  Secunties—Publicly traded X 1 69, 265{FMV
10  Secunties—Closely held stock
11 Securities—Partnership, LLC,
or trust interests
12  Securities—Miscellaneous
13  Qualified conservation
contribution—Historic
structures
14  Qualified conservation
contribution—Other
15 Real estate—Residential .
16  Real estate—Commercial
17  Real estate—Other .
18  Collectibles
19  Food inventory .o
20 Drugs and medical supplies .
21  Taxidermy
22  Historical artifacts
23  Scientific specimens
24  Archeological artifacts
25 Other P ( ) )
26 Other®» ( )
27 Other»( )
28  Other» ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part |V, Donee Acknowledgement 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that K
it must hold for at least three years from the date of the initial contribution, and which is not required to be
used for exempt purposes for the entire holding period?
b If“Yes,” describe the arrangement in Part Il.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
contributions? R . Lo . .
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions?
b If"Yes,” describe in Part |l
33  If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,

descnibe In Part Il

For Paperwork Reduction Act Notice, see the Instructions for Form 990

Schedule M (Form 990) (2011)



Schedule M (Form 990) (2011) THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC

13-3321549 F’agez

m Supplemental Information. Complete this part to provide the information required by Part I, lines 30b, 32b,
" and 33, and whether the organization is reporting in Part |, column (b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any additional information.

SCHEDULE M - ADDITIONAL INFORMATION

PART I, LINE 9 - SECURITIES - PUBLICLY TRADED
ON OCTOBER 24, 2011, AFNGL RECEIVED A SINGLE DONATION OF 1,086 SHARES OF JOHNSON & .
JOHNSON COMMON STOCK WITH A FAIR MARKET VALUE OF $69,265. THE SHARES WERE LIQUIDATED
IMMEDIATELY.

Schedule M (Form 990) (2011)
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(Form 990 or 930-E2) Supplemental Information to Form 990 or 990-EZ | ovene rois00

2011

Open to Public

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury

Intemal Revenue Service > Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC., WAS ESTABLISHED IN 1985 TO SUPPORT THE NATIONAL

GALLERY, LONDON, IN ITS EFFORTS TO CARE FOR, ENHANCE AND STUDY ITS COLLECTION OF GREAT EUROPEAN PAINTINGS, AND

CURATORIAL DEPARTMENT AT THE NATIONAL GALLERY, LONDON.

EXPENSES - $27,500 GRANTS - 527,500

ACCLAIMED PEER-REVIEW JOURNAL DEVOTED TO ALL ASPECTS OF THE TECHNICAL STUDY AND CARE OF THE NATIONAL GALLERY'S

THIS GRANT SUPPORTED THE BELLE SHENKMAN MUSIC PROGRAM AT THE NATIONAL GALLERY, LONDON.

EXPENSES - $22,680 GRANTS - $22,680

THIS GRANT SUPPORTED THE "TAKE ONE PICTURE" PROGRAM AND CONFERENCE AT THE NATIONAL GALLERY, LONDON.

EXPENSES - $15,913 GRANTS - $15,913

THIS GRANT MADE IT POSSIBLE TO ACQUIRE TWO RARE FRAMES FOR THE NATIONAL GALLERY, LONDON.

EXPENSES - 515,150 GRANTS - $15,150

THIS GRANT SUPPORTED THE PUBLICATION OF "TITIAN: A FRESH LOOK AT NATURE"™, A BOOK WHICH ACCOMPANIES THE "TITIAN'S

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)
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Schedule O (Form 990 or 990-EZ) (2011) Page 2
Name of the orgam‘zatlon Employer identification number

THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549

FORM 990, PART VI, LINE 3 - DESCRIPTION OF DELEGATED DUTIES TO MANAGEMENT COMPANY

CLERICAL AND MANAGERIAL DUTIES DURING 2011 WERE PERFORMED BY GHS PHILANTHROPY MANAGEMENT COMPANY. ADDITIONALLY,

THE_ASSISTANT SECRETARY AND THE ASSISTANT TREASURER ARE EMPLOYEES OF THE NATIONAL GALLERY AND CARRY OUT RESPON-

SIBILITIES AS OFFICERS QF AFNGL. THE ASSISTANT SECRETARY AND ASSISTANT TREASURER ARE PAID BY THE NATIONAL

GALLERY TO CARRY OUT RESPONSIBILITIES AS OFFICERS, AND AFNGL PAYS ANNUAL BUDGETED AMOUNTS APPROVED BY THE

DIRECTORS FOR THOSE PURPOSES. SUTTON PLACE LIMITED RECONCILES INVESTMENT TRANSACTIONS AND PREPARES FINANCIAL

OCTOBER 15, 2012, AT WHICH TIME IT WAS RECEIVED AND REVIEWED.

ANNUAL STATEMENT OF DIRECTOR REGARDING CONFLICTS OF INTEREST, WHICH IS TO BE SIGNED BY EACH DIRECTOR PER ARTICLE

Vi OF THE POLICY. THESE COMPLETED FORMS ARE SENT TO THE CHAIR OF THE AUDIT COMMITTEE WHO REVIEWS THEM AND ANY

ADDITIONAL INFORMATION PROVIDED. THE CHAIR THEN SIGNS AND SUBMITS TO THE BOARD: AUDIT COMMITTEE CHAIRMAN'S

ANNUAL CONFLICT OF INTEREST REPORT TO THE BOARD OF DIRECTORS ON COMPLIANCE BY ALL DIRECTORS (TO BE SIGNED BY

THE GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS ARE_ PROVIDED ELECTRONICALLY UPON

FOREIGN EXCHANGE GAIN . s:c s sovsssesestssnsosecsossmsos ticces...5 15,449
NET UNREALIZED GAINS OR LOSSES ON INVESTMENTS...........c.coecccsacacs SAT38,018) s
TOTAL $(723,069)

Schedule O (Form 990 or 990-EZ) (2010)



Schedule A (Form 990 or 990-EZ) 2011 THE AMERICAN FRIENDS OF THE NATIONAL GALLERY, LONDON, INC. 13-3321549 Page4

EAVA  Supplemental Information. Complete this part to provide the explanations required by Part I, ine 10; (2 of 2)
Part Il, ine 17a or 17b; and Part lll, line 12. Also complete this part for any additional information. (See
Instructions).

18.2%, RESPECTIVELY.

OUT ADMISSION CHARGE (EXCEPT FOR SPECIAL EXHIBITIONS), ATTRACTING MORE THAN FIVE MILLION VISITORS ANNUALLY.

THUS, AFNGL'S PROGRAM DIRECTLY BENEFITS THE GENERAL PUBLIC.

5. ADDITIONAL FACTORS PERTINENT TO MEMBERSHIP ORGANIZATIONS. NOT APPLICABLE.

Schedule A (Form 990 or 990-EZ) 2011




