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Form 990-PF

Departni®ent of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treate

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
SILVER MOUNTAIN FOUNDATION FOR THE ARTS
C/0 WILLIAM E. STMON & SONS, LLC 13-3157286
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

310 SOUTH STREET, PO BOX 1913

B Telephone number

973-898-0290

City or town, state, and ZIP code
MORRISTOWN, NJ

07962-1913

Cr exemption application i1s pending, check here »D

G Check all that apply: |:| Initial return
D Final return

D Address change

|:] Inthal return of a former public chanty

|:| Amended return
D Name change

»[ ]

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

H Check type of organization:

E Section 501(c)(3) exempt private foundation

l:] Section 4947(a)(1) nonexempt charnitable trust D Other taxable private foundation

»[ 1
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[__J

I Fair market value of all assets at end of year
(from Part Ii, col (c), hne 16)
» 5 9,102,085.

J Accounting method:

E{l Cash
|:| Other (specify)

D Accrual

(Part I, column (d) must be on cash basis )

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here B[]

| Part | Analysis of Revenue and Expenses
(Th

e total of amounts in columns (b), (c), and (d) may not

necessarity equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
ncome

(d) Disbursements
for chanitable purposes
(cash basts only)

(c) Adjusted net
Income

Contributions, gifts, grants, etc., received

Check P

Interest on savings and temporary
cash investments

Dmidends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N -

 the foundation 1s not required to attach Sch B

3,493,798.

N/A

25.

25'

Statement

118,852.

118,852.

Statement 3

62 Net gain or (loss) from sale of assets not on hine 10
b Gross sales price for all
assets on line 6a

1,368,748.

<66,455.p

Statement 1

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gan
9 income modifications

Gross sales less retums
102 and allowances

Revenue

64,526.

b Less Cost of goods sold

¢ Gross profit or (loss)
Other income
Total. Add lines 1 through 11

1"
12

739.

739.

Statement

3,546,959.

184,142.

13
14
15
16a Legal fees !
b Accounting fges‘pll‘ .
¢ Other profes%i‘ér}al feesyy 2 Stmt
Interest i\l
Taxes |
Depreciation and depleion ~ -~
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses Stmt
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants pard
Total expenses and disbursements
Add lines 24 and 25

Compensation of officers, directors, trustees, etc

Other employee salaries and wages

:-/\L\_“\‘q»»:_ ~

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Pension plans,_emplqyee'Qeneﬁjs A\ 7, 3

| e St =

M

0.

O.

=)

“i’.)
[P

67,041.

"‘-\-f
5.7
|~ an
AP

67,041.

\ ",_’ I

2,297.

2,297.

7 9,863.

9,488.

0.

79,201.

78,826.

0.

468,000.

468,000.

547,201.

78,826.

468,000.

27 Subtract line 26 from line 12:

b Netinvestmentincome (f negative, enter -0-)

¢ Adjusted net income (1 negative, enter -0-)

ANNED Jun 01 2012

@ Excess of revenue over expenses and disbursements

2,999,758.

105,316.

N/A \

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (20\
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Form 990-PF #011)

? SILVER MOUNTAIN FOUNDATION FOR THE ARTS

C/O WILLIAM E. STMON & SONS, LLC

13-3157286

Page 2

Attached schedules and amounts in the descnpbon
Balance Sheets coltmn should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1
2
3

8
9

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

258,647.

2,892,231,

2,892,231.

Less: allowance for doubtful accounts P>

Pledges recevable >

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable »

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 10

Investments - land, buildings, and equipment basis »

547,138.

1,015,743.

1,011,831.

Less accumutated deprection »

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Stmt 11

5,069,095,

4,967,171.

5,198,023.

Less accumulated depreciabon »

Other assets (describe P> )

Total assets (to be completed by all filers)

5,874,880.

8,875,145.

9,102,085.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabiltties (describe P> Statement 12)

407.

Total liabilities (add lines 17 through 22)

407.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-n or capital surplus, or land, bidg., and equipment fund
Retamned earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabilities and net assetsfund balances

00

0.

o.

0.

5,874,880.

8,874,738.

5,874,880.

8,874,738.

5,874,880.

8,875,145,

Statement 9

Analysis of Changes in Net Assets or Fund Balances

1

W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in fine 2 (itemize) P>

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) »>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

See Statement 8

5,874,880.

2,999,758.

100.

8,874,738.

0.

D | [ WO N [

8,874,738.

123511

12-02-11

Form 990-PF (2011)
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SILVER MOUNTAIN FOUNDATION FOR THE ARTS

Form 990-PF (011) C/0O WILLIAM E. STMON & SONS, LLC 13-3157286 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold {e.g., real estate, (bLH"’,"{Jfgqaus'ged (c2 Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
ta See Statement 15 Various Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gai or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,368,748. 1,304,222, 64,526,
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i cok. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';S 0} 12/31/69 ( o)ver col. (j), if an§l) Losses (from col. (h))
a 64,526.
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (Joss), enter -0- in Part |, line 7 2 64,526.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
if (loss), enter -0- in Part |, line 8 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:] Yes Eﬂ No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount i each column for each year; see instructions before making any entries.

(a) (b) (c) 9
Calend Jgﬁsfo?g)gegat;ggmnmg i) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (%')S }1'.'3.‘3‘;%".,?38,_ (c)
2010 2,130,600. 6,815,107. .312629
2009 1,878,522. 3,678,503. .510676
2008 575,000. 3,307,838. .173830
2007 710,000. 3,827,381. .185505
2006 530,050. 3,213,118. .164964
2 Total of ine 1, column (d) 2 1.347604
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .269521
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 6,283,257,
5 Multiply line 4 by line 3 5 1,693,470.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 1,053.
7 Add lnes 5and 6 7 1,694,523.
8 Enter qualifying distributions from Part X1, line 4 8 468,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)
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SILVER MOUNTAIN FOUNDATION FOR THE ARTS

Form 990-PF 2011} C/0 WILLIAM E. SIMON & SONS, LLC 13-3157286

Page 4

| Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a E;(empt operating foundations descnibed n section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ andenter 1% 1 2,106.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organtzations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 2,106.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 2,106.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 3,330.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 3,330.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 1,224.
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 1,224 .|Refundedp | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ib X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundaton during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NY
b If the answer 1s "Yes" to hine 7, has the foundation furmshed a copy of Form 990-PF to the Attorney Genera! (or designate)
of each state as required by General Instruction G? If "No, " attach explanation sb [ X
8 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10_ Did any persons become substantial contributors during the tax year? it ~ves,” attach a schedule isting their names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)
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SILVER MOUNTAIN FOUNDATION FOR THE ARTS
Form 930-PF (2011) C/0 WILLIAM E. SIMON & SONS, LLC 13-3157286 Page §
| Part VII-A | Statements Regarding Activities (continued)
" A3 any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1" X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Webstte address p»  N/A
14 Thebooksaremcareof p CHERYL: M. BROWN, C.P.A. Telephone no.p» (973)898-0290
Locatedat » C/0 WES&SONS LLC, 310 SOUTH ST. , MORRISTOWN, NJ z2P+4 p07962-1913
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > I:'
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securrties, or other financial account in a foreign country? 16 X
See the wnstructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes |II No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? [:l Yes IXI No
(3) Furmish goods, services, or facifities to (or accept them from) a disqualified person? I:] Yes [i] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes B_L] No
(5) Transfer any income or assets to a disqualified person (or make any of either avaiable
for the benefit or use of a disqualified person)? D Yes IX] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, 1f terminating within 90 days.) [:I Yes IX] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (hnes 6d and 6e, Part XI11) for tax year(s) beginning

before 2011? [ Ives [X]no
If "Yes," hist the years p» . , ,

b Are there any years listed in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer “No* and attach

statement - see Instructions.) N/A 2b
¢ |f the provisions of section 4342(a)(2) are being apphied to any of the years histed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [Kl No

b If *Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C,

Form 4720, to deterrine if the foundation had excess busmess holdings in 2011.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11



SILVER MOUNTAIN FOUNDATION FOR THE ARTS
'Form 990-PF (2011) C/O WILLIAM E. SIMON & SONS, LLC
LPart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

13-3157286 Page 6

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individua! for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described i section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Prowide for any purpose other than rehigious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or amimals®?

DYes E] No

DYes @ No
DYes [il No

I:] Yes m No
D Yes [X\ No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n Regulations

sechion 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
| Organizations retying on a current notice regarding disaster assistance check here » |:|
| ¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [ Ino
If “Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IKI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
| If *Yes" to 6b, file Form 8870
} 7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes @ No
‘ b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbubons to
(a) Name and address hgl’l)rsT glgr’ \an/gglf\ég/a(%gd (C)((I:formggg?gflon e(mp%eneuheefgrer?d”h"s aég%&é ec?t%eer
to position enter -0-) compensation allowances
DONALD GUMMER TRUSTEE / AS REQUIRED
C/0 WES&SONS LLC, 310 SOUTH ST.
MORRISTOWN, NJ 07962 0.00 0. 0. 0.
M.S. GUMMER TRUSTEE / AS REQUIRED
C/0 WES&SONS LLC, 310 SOUTH ST.
MORRISTOWN, NJ 07962 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b)hToIH(raé %?e? e (c) Compensation | MPoyee heneft plans agggﬁﬁ other
devoted to position compensabon allowances
! NONE
Total number of other employees paid over $50,000 > I 0

123551
| 12-02-11

Form 990-PF (2011)



t \)

SILVER MOUNTAIN FOUNDATION FOR THE ARTS
Form 990-PF {2011} C/0 WILLIAM E. SIMON & SONS, LLC 13-3157286 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through3 . . . | - 0.
Form 990-PF (2011)

123561
12-02-11
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Form 990-PF {2011) C/0 WILLIAM E. SIMON & SONS, LLC

SILVER MOUNTAIN FOUNDATION FOR THE ARTS

13-3157286 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 6,082,792.
b Average of monthly cash balances 1b 296,149.
¢ Far market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 6,378,941.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanation) L 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 6,378,941.
4  Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 95,684.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, iine 4 5 6,283,257.
6 __Minimum investment return_Enter 5% of line § 6 314,163.
Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations and certam
foreign organizations check here [:l and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 314,163.
2a Tax on investment income for 2011 from Part VI, hine 5 2a 2,106.
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 2,106.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 312,057.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 5 312,057,
6 Deduchion from distributable amount (see mstructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI, line 1 7 312,057.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 468,000.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts payd to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xit|, ine 4 4 468,000.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 468,000.

Note. The amount on hne 6 wili be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

SILVER MOUNTAIN FOUNDATION FOR THE ARTS
C/O WILLIAM E. SIMON & SONS, LLC

13-3157286

Page 9

Undistributed Income (see instructions)

10 Analysis of line 9:

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
201

1 Distributable amount for 2011 from Part X,
line 7

312,057.

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only

b Total for prior years:

3 Excess distributions carryover, iIf any, to 2011:

aFrom 2006 372,383.

b From 2007 523,431.

¢ From 2008 410,500.

d From 2009 1,695,353.

e From 2010 11,790,645,
f Total of hnes 3a through e

4,792,312.

4 Qualfying distributions for 2011 from
Part XII, ine 4: > $ 468,000.

a Applied to 2010, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mnstructions)

0.

d Applied to 2011 distributable amount

312,057.

e Remaining amount distributed out of corpus

155,943.

5 Excess distributions caryover applied to 2011

0.

0.

(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

2 Corpus Add lmes 31, 4c, and 4e Subtract ine 5

4,948,255,

b Prior years' undistributed income. Subtract
ine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see nstr.

f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2006
not apphed on ine 5 or line 7

372,383.

9 Excess distributions carryover to 2012
Subtract ines 7 and 8 from line 6a

4,575,872.

a Excess from 2007 523,431.

b Excess from 2008 410,500.

¢ Excess from 2009 1,695,353.

d Excess from 2010 1,790,645.

155,943.

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)



)

SILVER MOUNTAIN FOUNDATION FOR THE ARTS

Form 990-PF (2011) C/0 WILLIAM E. SIMON & SONS, LLC 13-3157286 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1a It'the foundation has received a ruling or determmnation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the rukng >
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (2) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualifying distributions from Part X1,
line 4 for each year histed

d Amounts included in ine 2c not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hine 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dwidends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 13

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)




1)

SILVER MOUNTAIN FOUNDATION FOR THE ARTS

Form 930-PF (2011) C/0 WILLIAM E. SIMON & SONS, LLC

13-31

57286  Page 11

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient i1s an individuat,
show any relationship to Fotlgr:datlc;n PurpOS(ta %t %rant or Amount
any foundation manager status o contribution
Name and address (home or business) o Substantial contributor reciprent
a Paid during the year
See Statement 14
468,000,
Total > 3a 468 000,
b Approved for future payment
None
Total » 3b 0

123611 12-02-11

Form 990-PF (2011)



SILVER MOUNTAIN FOUNDATION FOR THE ARTS

Form 990-PF (2011) C/0 WILLIAM E. SIMON & SONS, LLC 13-3157286 _ Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
5,2 (b) el (d) Related or exempt
1 Program service revenue: A Amount Son Amount function income
a
b
[+
d
e

| f
|
| g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments 14 25.

: 4 Dividends and interest from securities 14 118,852.

§ Net rental ncome or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Netrental income or (loss) from personal

! property
7 Other nvestment income 18 739.
8 Gain or (loss) from sales of assets other
than inventory 18 <66,455.>

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 53,161. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 53,161.

(See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

123821 Form 990-PF (2011)




SILVER MOUNTAIN FOUNDATION FOR THE ARTS

Form 990-PF (2011) C/0 WILLIAM E. SIMON & SONS, LLC 13-3157286  Page 13

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Diud the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchariable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mathng lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b{5)

1b(6)

DAIDAID (DDA DE (D4

ic

d I the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recerved.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or m section 5277 L Jves [XIno
b _If"Yes,' complete the following schedule.
(a) Name of organzation (b) Type of organization (c) Description of relationship
N/A
N ey 5 3t cormpete, Dectmahon of rapares (et s tencoyery o v ol miermtion o which propares s any Knowiocge [y The RS e s
S|gn S’ ‘ rseh:;‘wn below (s%ee?nstr )4
Here | / / (2 ' TRUSTEE Yes [ INo
Signature of offyer ¢ trustee Date Title
Print/Typbp#parer's name Preparer's signature Date Check [_] ff |PTIN
@) /QA)\ »A‘\-(%\ self- employed
Paid CHERYL M. BROWN \ CNOL - QQI'L P01222245
Preparer |Frm'sname » WILLIAM E. SIMON &@NS‘,”‘LLC ' Frm'sEIN > 22-3338529
Use Only
Firm's address p» 310 SOUTH STREET, PO BOX 1913
MORRISTOWN, NJ 07962-1913 Phoneno.  (973)898-0290

123822
12-02-11

Form 990-PF (2011)



Schedule B Schedule of Contributors

OMB No 1545-0047

(Form 990, 990-EZ,

or 990-PF) Attach toF 990, F 990-EZ, or F 990-PF.

Department of the Treasury > ch foTorm orm orrorm 20 1 1

Internal Revenue Service

Name of the organization Employer identification number
SILVER MOUNTAIN FOUNDATION FOR THE ARTS
C/O0 WILLIAM E. STMON & SONS, LLC 13-3157286

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ E| 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chartable trust treated as a pnvate foundation

00K UU

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

DZ] For an organization filing Form 990, 990-EZ, or 990-PF that received, duning the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

E:] For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIiI, ine 1h, or (i) Form 990-EZ, line 1. Complete Parts | and |l.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chartable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or ammals Complete Parts |, II, and HI.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contnbutions did not total to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charntable, etc., contnbutions of $5,000 or more dunng the year. . > 3

Caution. An orgamization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 890-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2, of ts Form 990, or check the box on line H of rts Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 890-PF) (2011)

Page 2

Name of organization

SILVER MOUNTAIN FOUNDATION FOR THE ARTS

Employer identification number

C/O WILLIAM E. SIMON & SONS, LLC 13-3157286
Part | Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.
(@) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | DONALD & M.S. GUMMER Person [ XJ
Payroll D

C/O WES&SONS LLC, 310 SOUTH STREET

$  3,000,000. | Noncash [ ]

MORRISTOWN, NJ 07962

(Complete Part Il f there
1s a noncash contnbution )

(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | DONALD & M.S. GUMMER Person ]
Payroll E]
C/O WES&SONS LLC, 310 SOUTH STREET $ 493,798. | Noncash [X]

MORRISTOWN, NJ 07962

(Complete Part Il if there
Is a noncash contnbution )

(a) (b}
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll |:]
$ Noncash [ |

(Complete Part il if there
IS a noncash contnbution )

(a) (b}
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person [:I
Payroll D
$ Noncash |:]

(Complete Part Il if there
is a noncash contnbution.)

(@) (b)
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll |:]
$ Noncash [ |

{Compilete Part Il if there
1s a noncash contnbution )

(@) (b)
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll [___]
$ Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

123452 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

SILVER MOUNTAIN FOUNDATION FOR THE ARTS

Employer identification number

C/0 WILLIAM E. SIMON & SONS, LLC 13-3157286
Partll Noncash Property (see instructions). Use duplicate copies of Part H if addrtional space is needed.
(a)
No. (b) FMV (or(:)stimate) (@
::rrtnl Description of noncash property given (see instructions) Date received
SECURITIES
2
493,798. 09/21/11
(a)
(c)
No.
ffO(:n Description of no;:lsh roperty given FMV (or estimate) Date ::)ceived
Part| P P 9 (see instructions)
(a)
(c)
No. (b) . (d)
FMV timat
:::rrtn| Description of noncash property given (see i(:;::c::n:)) Date received
(a)
(c)
:‘::;‘ D ot ¢ ®) h . FMV (or estimate) Dat (@ ived
ot escription of noncash property given (see instructions) ate receiv
(a)
(c)
:;;1 D ot " ®) h ) FMV (or estimate) Dat (@ ived
o escription of noncash property given (see instructions) ate receivi
{a)
(c)
f:::;‘ D intion of ) h . FMV (or estimate) Dat @ ived
o escription of noncash property given (see instructions) ate receive:

123453 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

SILVER MOUNTAIN FOUNDATION FOR THE ARTS
C/O WILLIAM E. SIMON & SONS, LLC

Employer identification number

13-3157286

Part 11l Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part 111, enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this information once )

Use duphcate copies of Part |l f additional space 1s needed

(a) No.
Ff,l'C:_ftﬂl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorft'ﬂl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgror’tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



' SILVER MOUNTAIN FOUNDATION FOR THE ARTS

13-3157286

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

QUANTITY
OF STOCK
UBS ACCOUNT:
650 SHS AMAZON COM INC
73 SHS DOVER CORP
700 SHS DOVER CORP
1,951 SHS MC CORMICK & CO NV
OTHER SECURITIES THRU PURCHASE
CAPITAL GAIN DISTRIBUTIONS
GAIN FROM FIAT INDL EUR SPIN OFF
US TRUST ACCOUNT
342 61 SHS ARTIO INTL EQUITY FUND
17,442 51 SHS ARTIO INTL EQUITY FUND
CAPITAL GAIN DISTRIBUTIONS
VANGUARD:
CAPITAL GAIN DISTRIBUTIONS - S-T INVEST-GR
CAPITAL GAIN DISTRIBUTIONS - L-T INVEST-GR

DESCRIPTION

OTHERS

NEWPORT ASIA FUND - NET S-T CAPITAL LOSS
NEWPORT ASIA FUND - NET L-T CAPITAL GAIN

(a) Revenue
and expenses

CAPITAL GAINS AND LOSSES FOR BOOKS ON INVESTMENT INCOME:

QUANTITY
OF STOCK
UBS ACCOUNT
650 SHS AMAZON.COM INC
73 SHS DOVER CORP
700 SHS DOVER CORP
1,951 SHS MC CORMICK & CO NV

OTHER SECURITIES THRU PURCHASE

CAPITAL GAIN DISTRIBUTIONS

GAIN FROM FIAT INDL EUR SPIN OFF
US TRUST ACCOUNT.

342.61 SHS ARTIO INTL EQUITY FUND
17,442 51 SHS ARTIO INTL EQUITY FUND

CAPITAL GAIN DISTRIBUTIONS
VANGUARD:

CAPITAL GAIN DISTRIBUTIONS - S-T INVEST-GR

CAPITAL GAIN DISTRIBUTIONS - L-T INVEST-GR
OTHERS

NEWPORT ASIA FUND - NET S-T CAPITAL LOSS

NEWPORT ASIA FUND - NET L-T CAPITAL GAIN

DESCRIPTION

BOOK per books
HOW DATE DATE COST GAIN /
ACQUIRED ACQUIRED SOLD PROCEED BASIS {LOSS)
DONATION 09/21/11 09/27/11 148,734 150,716 (1,981)
DONATION 09/21/11 10/03/11 3,365 3,597 (232)
DONATION 09/21/11 12/16/11 36,679 34,496 2,183
DONATION 09/21/11 09/27/11 94,333 88,810 5,523
PURCHASE VARIOUS VARIOUS 608,928 594,592 14,336
PURCHASE VARIOUS VARIOUS 35 - 35
PURCHASE VARIOQUS 01/06/11 8,858 - 8,858
PURCHASE  12/29/10 10/13/11 8,415 10,251 (1,836)
PURCHASE VARIOUS 10/13/11 428,388 548,088 (119,700)
PURCHASE VARIOUS 12/30/11 8,848 - 8,848
PURCHASE VARIOUS VARIOUS 4,765 - 4,765
PURCHASE VARIOUS VARIOUS 3,366 - 3,366
PURCHASE VARIOUS VARIOUS - 4,653 (4,653)
PURCHASE VARIOUS VARIOUS 14,034 - 14,034
1,368,748 1,435,203 (66,455)
(b} Net investment
TAX income
HOW DATE DATE COST GAIN/
ACQUIRED ACQUIRED SOLD PROCEED BASIS {LOSS)
DONATION 09/21/11 09/27/11 148,734 55,775 92,959
DONATION 09/21/111 10/03/11 3,365 2,952 413
DONATION 09/21/11 12/16/11 36,679 28,308 8,37
DONATION 09/21/11 09/27/11 94,333 59,603 34,730
PURCHASE VARIOUS VARIOUS 608,928 594,592 14,336
PURCHASE VARIOUS VARIOUS 35 - 35
PURCHASE VARIOUS 01/06/11 8,858 - 8,858
PURCHASE  12/29/10 10/13/11 8,415 10,251 (1.836)
PURCHASE VARIOUS 10/13/11 428,388 548,088 (119,700)
PURCHASE VARIOUS 12/30/11 8,848 - 8,848
PURCHASE VARIOUS VARIOUS 4,765 - 4,765
PURCHASE VARIOUS VARIOUS 3,366 - 3,366
PURCHASE VARIOUS VARIOUS - 4,653 (4,653)
PURCHASE VARIOUS VARIOUS 14,034 - 14,034
1,368,748 1,304,222 64,526

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME:

Statement(s) 1



SILVER MOUNTAIN FOUNDATION FOR THE ARTS 13-3157286

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 2
Source Amount

BANK OF AMERICA - CHECKING 25.
Total to Form $890-PF, Part I, line 3, Column A 25.

Statement(s) 2




SILVER MOUNTAIN FOUNDATION FOR THE ARTS

13-3157286

Form 990-PF Dividends and Interest from Securities Statement 3
Capital Gains Column (Aa)

Source Gross Amount Dividends Amount
NEWPORT ASIA GROWTH & INCOME

FUND, L.P. 14,052. 0. 14,052.
SOUTH STREET CAPITAL, LP-GMO

QUALITY FUND 11,027. 0. 11,027.
U.S. TRUST ACCOUNT 13,896. 0. 13,896.
UBS ACCOUNT 6,230. 0. 6,230.
VANGUARD ACCOUNT 73,647. 0. 73,647.
Total to Fm 990-PF, Part I, 1ln 4 118,852. 0. 118,852.

Statement(s) 3



SILVER MOUNTAIN FOUNDATION FOR THE ARTS

13-3157286

Form 990-PF

Other Income

Statement 4

Description

(a)
Revenue
Per Books

Net Invest-
ment Income

(b) (c)
Adjusted

Net Income

NEWPORT ASIA GROWTH & INCOME FUND,

LP-SEC 988 & PFIC

CENDANT CORP LITIGATION SETTLEMENT

Total to Form 990-PF, Part I,

598. 598.
141. 141.
line 11 739. 739.

Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
UBS ACCOUNT MGMT FEE 8,729. 8,729. 0.
U.S. TRUST ACCOUNT MGMT
FEE 2,501. 2,501. 0.
NEW VERNON ADVISORS, INC -
MGMT FEE 55,811. 55,811. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 67,041. 67,041. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES PAID 2,297. 2,297. 0.
To Form 990-PF, Pg 1, 1ln 18 2,297. 2,297. 0.

Statement(s) 4, 5, 6



SILVER MOUNTAIN FOUNDATION FOR THE ARTS

13-3157286

Form 990-PF

Other Expenses

Statement 7

Description

PORTFOLIO DEDUCTION -
NEWPORT ASIA GROWTH & INCOME
FUND, L.P.

ALM - PUBLIC NOTICE

NYS DEPT OF LAW - ANNUAL
FILING FEE

To Form 990-PF, Pg 1, 1ln 23

(a)
Expenses
Per Books

(b) (c)
Net Invest-
ment Income

Adjusted
Net Income

(d)
Charitable
Purposes

9,488. 9,488. 0.
125. 0. 0.
250. 0. 0.

9,863. 9,488. 0.

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 8

Description

UBS ACCOUNT - NONDIVIDEND DISTRIBUTION
UBS ACCOUNT - 2010 DIVIDEND REPORTED ON JANUARY 2011 STMT

Total to Form 990-PF, Part III, line 3

Amount

48.
52.

100.

Form 990-PF

Other Funds

Statement 9

Description

Endowment Fund

Total to Form 990-PF, Part 1II,

line 29

(A) (B)
Beginning of End of
Year Year
5,874,880. 8,874,738.
5,874,880. 8,874,738.

Statement(s) 7, 8, 9



SILVER MOUNTAIN FOUNDATION FOR THE ARTS

13-3157286

Form 990-PF

Corporate Stock

Statement 10

Fair Market

Description Book Value Value
MEDCO HEALTH SOLUTIONS INC 12,426. 16,323.
MERCK & CO INC 69,632. 53,346.
UBS FINANCIAL SERVICES 933,685. 942,162.
Total to Form 990-PF, Part II, line 10b 1,015,743. 1,011,831.
Form 990-PF Other Investments Statement 11
Valuation Fair Market
Description Method Book Value Value
VANGUARD FEDERAL MONEY MARKET FUND COST 392,869. 392,868.
VANGUARD LONG-TERM INVEST-GRADE COST
ADMIRAL 369,812. 422,488.
VANGUARD SHORT-TERM INVEST-GRADE COST
ADMIRAL 1,811,405. 1,796,308.
ARTIO INTL EQUITY FUND COoST 0. 0.
NEWPORT ASIA GROWTH & INCOME FUND, COoSsT
LP 420,415. 507,802.
WINTERGREEN FUND COST 504,299. 568,746.
DAVIS NEW YORK VENTURE FUND CcosT 300,000. 293,410.
OAKMARK INTERNATIONAL FUND cosT 300,000. 275,987.
SOUTH STREET CAPITAL,LP-GMO QUALITY cosT
FUND 518,371. 597,630.
TWEEDY BROWN GLOBAIL VALUE FUND CcoSsT 350,000. 342,784.
Total to Form 990-PF, Part II, line 13 4,967,171. 5,198,023.
Form 990-PF Other Liabilities Statement 12
Description BOY Amount EOY Amount
FOREIGN TAX PAYABLE - OAKMARK
INTERNATIONAIL FUND 0. 407.
Total to Form 990-PF, Part II, line 22 0. 407.

Statement(s) 10, 11, 12



'SILVER MOUNTAIN FOUNDATION FOR THE ARTS

13-3157286

Form 990-PF Grant Application Submission Information

Part XV, Lines 2a through 24

Statement 13

Name and Address of Person to Whom Applications Should be Submitted

DONALD & M.S. GUMMER, C/0 WES & SONS, LLC
310 SOUTH STREET, PO BOX 1913
MORRISTOWN, NJ 07962

Telephone Number

(973) 898-0290

Form and Content of Applications

IN WRITING WITH A COPY OF THE I.R.S. DETERMINATION LETTER STATING IT IS A

TAX-EXEMPT CHARITABLE ORGANIZATION.

Any Submission Deadlines

NONE

Restrictions and Limitations on Awards

NONE

Statement(s) 13




Form 990-PF

SILVER MOUNTAIN FOUNDATION FOR THE ARTS
EIN: 13-3157286

FOR THE YEAR ENDED DECEMBER 31, 2011

Part XV, Line 3a. Grants and Contributions Paid During the Year

Check Date

10/24/2011

12/22/2011

10/24/2011

12/22/2011

12/22/2011

06/24/2011

06/24/2011

05/17/2011

12/22/2011

12/22/2011

06/24/2011

06/24/2011

12/22/2011

Payee Organization

Amnesty Interational USA
322 Eighth Avenue, 10th Floor
New York, NY 10001

Berkshire Taconic Community Foundation
271 Main Street
Great Barrington, MA 01230

Broadway Cares/Equity Fights Aids Inc
165 W 46th Street, Suite 1300
New York, NY 10036

Christopher Reeve Paralysis Foundation
500 Morris Avenue
Springfield, NJ 07081

Christopher Reeve Paralysis Foundation
500 Morris Avenue
Springfield, NJ 07081

City Meals On Wheels
355 Lexington Avenue
New York, NY 10017-6603

Coalition for the Homeless
89 Chambers Street, 3rd Floor
New York, NY 10007

Columbia University Medical Center
Milatein Hospital Bldg, 6N-435

177 Fort Washington Ave

New York, NY 10032

Congregational Church Of Salisbury
30 Main Street, PO Box 392
Salisbury, CT 06068

Connecticut Farmland Trust
77 Buckingham Street
Hartford, CT 06106

Connecticut Junior Republic Association
Goshen Road, PO Box 161
Litchfield, CT 06759

Conservation Law Foundation
62 Summer Street
Boston, MA 02110-1008

Denison Pequotsepos Nature Center
PO Box 122
Mystic, CT 06355

Status of
Recipient

Public Chanty

Public Charity

Public Charity

Public Charity

Public Charity

Public Chanty

Public Charity

Public Charity

Public Chanty

Public Charity

Public Chanty

Public Chanty

Public Charity

Page 1 of 6

Program Area

Social Welfare

General

Social Welfae

Healthcare

Healthcare

Social Welfare

Social Welfare

Healthcare

Religion

Environmental

General

Environmental

Environmental

Amount

1,000 00

500 00

1,000.00

24,000 00

1,000.00

5,000.00

5,000.00

10,000 00

1,000 00

3,000.00

1,000.00

1,000 00

500 00

Statement 14



Form 990-PF

SILVER MOUNTAIN FOUNDATION FOR THE ARTS

EIN: 13-3157286

FOR THE YEAR ENDED DECEMBER 31, 2011

Part XV, Line 3a. Grants and Contributions Paid During the Year

Check Date

06/24/2011

06/24/2011

12/22/2011

06/24/2011

12/22/2011

12/22/12011

02/14/2011

06/24/2011

06/24/2011

06/24/2011

06/24/2011

06/24/2011

06/24/2011

Payee Organization

Equality Now Inc
250 West 57th Steet, Suite 1527
New York, NY 10107

Extras
Town Hall
Salisbury, CT 06068

George Eastman House
900 East Avenue
Rochester, NY 14607-2298

Harvard Medical School

Center for Health & Global Environment

401 Park Dnve, 2nd Floor East
Boston, MA 02215

Hearts Of The Father Qutreach
PO Box 491
Sheffield, MA 01257

Hole in the Wall Gang Fund, Inc
555 Long Wharf Drive
New Haven, CT 06511

Hopatcong Little League
PO Box 145
Hopatcong, NJ 07843

Hospice of Northwest Connecticut
United Methodist Homes

PO Box 625

Sharon, CT 06069-0625

Housatonic Child Care Center
30 Salmon Kill Road
Salisabury, CT 06068

Housatonic Valley Association
150 Kent Rd., PO Box 28
Cornwall Bridge, CT 06754

Housatonic Youth Service Bureau
PO Box 356
Falls Village, CT 06031

Institute Of Eco-System Studies
Box AB
Millbrook, NY 12545-0129

Juvenile Diabetes Foundation Intemationa

432 Park Avenue South, 15th Floor
New York, NY 10016

Status of
Recipient

Public Charity

Public Chanty

Public Chanty

Public Charity

Public Charity

Public Charity

Public Charity

Public Chanty

Public Charity

Public Chanty

Public Charity

Public Charity

Public Chanty

Page 2 of 6

Program Area

Social Welfare

Youth Program

Historic Preservation

Environmental

Religion

Youth Program

Youth Program

Healthcare

Youth Program

General

Youth Program

General

Healthcare

Amount

10,000 00

500.00

1,000 00

5,000 00

2,000.00

1,000 00

500.00

1,000.00

1,000.00

1,000 00

1,000 00

500.00

10,000 00

Statement 14




Form 990-PF

SILVER MOUNTAIN FOUNDATION FOR THE ARTS
EIN: 13-3157286

FOR THE YEAR ENDED DECEMBER 31, 2011

Part XV, Line 3a. Grants and Contributions Paid During the Year

Check Date Payee Organization

06/24/2011

12/22/2011

06/24/2011

12/22/2011

12/22/2011

06/24/2011

06/24/2011

12/22/2011

12/22/2011

03/14/2011

06/24/2011

12/22/2011

06/24/2011

06/24/2011

Kageno Worldwide
261 Broadway, Suite 10D
New York, NY 10007

Lake Wononscopomuc Association
PO Box 243
Salisbury, CT 06039-0243

Mass MoCA Foundation
1040 Mass MoCA Way
North Adams, MA 01247

Mass MoCA Foundation
1040 Mass MoCA Way
North Adams, MA 01247

Memorial Sloan-Kettering Cancer Center

1275 York Avenue
New York, NY 10021

Ms. Foundation For Women
120 Wall Street, 33rd Floor
New York, NY 10005

Museum Of Fine Arts
230 The Fenway
Boston, MA 02115

National Museum of Women's History
205 S. Whiting Street, Suite 254
Alexandria, VA 22304

Natural Resources Defense Council
40 West 20th Street
New York, NY 10011

New Dramatists, Inc.
424 West 44th Street
New York, NY 10036

New York Stage and Film
315 West 36th Street, Ste. 1006
New York, NY 10018

Older Women's League
PO Box 153
Lakeville, CT 06039

Opus 118 Harlem School of Music
112 E 106th Street, PO Box 986
New York, NY 10029

Our Time Theatre Company
1 Union Square West, Ste. 810A
New York, NY 10003

Status of
Recipient

Public Chanty

Public Chanty

Public Charity

Public Chanty

Public Chanty

Public Chanty

Public Chanty

Public Charity

Public Chanty

Public Charity

Public Chanty

Public Chanty

Pubhc Chanty

Public Charity

Page 3 of 6

Program Area

Healthcare

General

Arts & Culture

Arts & Culture

Healthcare

General

Arts & Culture

Arts & Cutture

Environmental

Arts & Culture

Arts & Culture

General

Arts & Culture

Arts & Culture

Amount

10,000 00

500.00

25,000.00

1,000 00

1,000.00

500.00

5,000.00

200,000.00

5,000.00

6,000.00

2,500 00

1,000.00

7,500.00

500.00

Statement 14



Form 990-PF

SILVER MOUNTAIN FOUNDATION FOR THE ARTS
EIN: 13-3157286

FOR THE YEAR ENDED DECEMBER 31, 2011

Part XV, Line 3a. Grants and Contributions Paid During the Year

Check Date Payee Organization

06/24/2011
10/24/2011
; 06/24/2011
06/24/2011
12/22/2011
‘ 12/22/2011
06/24/2011
12/22/2011
| 12/22/2011
06/24/2011
12/22/2011

06/24/2011

Partners in Health
641 Huntington Avenue, 1st Floor
Boston, MA 02115

Pilobolus Inc
PO Box 388
Washington Depot, CT 06794

Plan Intemational USA Inc
155 Plan Way
Warwick, Rl 02886-9928

Project Troubador
374 Taconic Road
Salisbury, CT 06068

Rainforest Foundation
32 Broadway, Suite 1614
New York, NY 10004

Research to Prevent Blindness
645 Madison Avenue, 21st Floor
New York, NY 10022-1010

Row New York
1 Liberty Plaza, 34th Floor
New York, NY 10006

Salisbury Association
PO Box 553
Salisbury, CT 06068

Salisbury Family Service
30A Salmon Kill Road - PO Box 379
Salisbury, CT 06069

Salisbury Visiting Nurse Association
30A Salmon Kill Road, PO Box 645
Salisbury, CT 06068

Salisbury Volunteer Ambulance Service
PO Box 582
Salisbury, CT 06068

Salisbury/Lakeville Fire Department
Lakeville Hose #1
Lakeville, CT 06039

Page 4 of 6

Status of

Recipient

Public Charity

Public Chanty

Public Chanty

Public Charity

Pubiic Charity

Public Chanty

Public Chanty

Public Charity

Public Chanty

Public Charity

Public Chanty

Public Chanty

Program Area

Healthcare

Arts & Culture

General

General

Environmental

Healthcare

Youth Program

General

Social Welfare

Healthcare

Healthcare

Social Welfare

Amount

20,000 00
2,000.00
2,000 00
2,000.00
1,600.00
1,000.00

500.00
1,000.00
1,000.00
1,000.00
1,000.00

1,000 00

Statement 14



Form 990-PF

SILVER MOUNTAIN FOUNDATION FOR THE ARTS

EIN: 13-3157286
FOR THE YEAR ENDED DECEMBER 31, 2011

Part XV, Line 3a. Grants and Contributions Paid During the Year

Check Date

06/24/2011

06/24/2011

12/22/2011

06/24/2011

06/24/2011

12/22/2011

12/22/2011

06/24/2011

12/22/2011

06/24/2011

06/24/2011

06/24/2011

12/22/2011

Payee Organization

Scenic Hudson
1 Cwvic Center Plaza
Poughkeepsie, NY 12601

Scoville Memorial Library Association
38 Main Street
Salisbury, CT 06068

Screen Actors Guild Fund
5757 Wilshire Blvd., 7th Floor
Los Angeles, CA 90036-3600

Second Stage
5757 Wilshire Bivd , 7th Floor
Los Angeles, CA 90036-3600

Streetsquash, Inc.
420 Lexington Ave., Ste. 246
New York, NY 10170

The Hunger Project
5 Union Square West
New York, NY 10003

Union Of Concerned Scientists
2 Brattle Square, PO Box 9105
Cambridge, MA 02238

Vassar College
124 Raymond Avenue, PO Box 14
Poughkeepsie, NY 12604-0014

Vassar College
124 Raymond Avenue, PO Box 14
Poughkeepsie, NY 12604-0014

WAMC-North East Public Radio
318 Central Avenue, PO Box 66600
Albany, NY 12206

Williamstown Film Festival
Box 81
Wilhamstown, MA 01267

WNYC-New York Public Radio
One Centre Street
New York, NY 10007

Women for Women International
4455 Connecticut Ave. N W.
Washington, DC 20008

Status of
Recipient

Public Charity

Public Charity

Public Charity

Public Chanty

Public Chanty

Public Chanty

Public Charity

Public Chanty

Public Chanty

Public Chanty

Public Charity

Public Charity

Public Chanty

Page 5 of 6

Program Area

Environmental

Library

Arts & Culture

Arts & Culture

Youth Program

Social Welfare

Environmental

Education

Education

Arts & Culture

Arts & Culture

Arts & Culture

Social Welfare

Amount

5,000.00

1,000.00

1,000.00

1,000 00

500.00

1,000.00

1,000.00

25,000.00

25,000.00

1,000.00

1,000.00

10,000.00

5,000 00

Statement 14



SILVER MOUNTAIN FOUNDATION FOR THE ARTS
EIN: 13-3157286
FOR THE YEAR ENDED DECEMBER 31, 2011

Form 990-PF
Part XV, Line 3a. Grants and Contributions Paid During the Year
Status of
Check Date Payee Organization Recipient Program Area
06/24/2011 Women In Need Pubhc Charity Social Welfare
115 West 31st Street, 7th Floor
New York, NY 10001
06/24/2011 Women's Support Services Public Charity Social Welfare

PO Box 341
Sharon, CT 06069

TOTAL:

Page 6 of 6

Amount

2,000 00

1,000.00

$ 468,000.00

Statement 14



* SILVER MOUNTAIN FOUNDATION FOR THE ARTS
EIN: 13-3157286
FOR THE YEAR ENDED DECEMBER 31, 2011

Form 990-PF

Part IV Capital Gains and Losses for Tax on Investment Income

QUANTITY
OF STOCK DESCRIPTION

UBS ACCOUNT
SEE UBS 2011 YEAR END SUMMARY ATTACHED
CAPITAL GAIN DISTRIBUTIONS
GAIN FROM FIAT INDL EUR SPIN OFF

US TRUST ACCOUNT
342 61 SHS ARTIO INTL EQUITY FUND
17,442 51 SHS ARTIO INTL EQUITY FUND

CAPITAL GAIN DISTRIBUTIONS

VANGUARD
CAPITAL GAIN DISTRIBUTIONS - S-T INVEST-GR
CAPITAL GAIN DISTRIBUTIONS - L-T INVEST-GR

OTHERS:
NEWPORT ASIA FUND - NET S-T CAPITAL LOSS
NEWPORT ASIA FUND - NET L-T CAPITAL GAIN

NET
INVESTMENT
TAX INCOME
HOW DATE DATE cosT GAIN/
ACQUIRED ACQUIRED SOLD PROCEED BASIS LOSS
DONATION & PURCHASE VARIOUS  VARIOUS 892,040 741,230 150,810
PURCHASE VARIOUS VARIOUS 35 - 35
PURCHASE VARIOUS  01/06/11 8,858 - 8,858
PURCHASE 12/29/10 10/13/11 8,415 10,251 (1.836)
PURCHASE VARIOUS 10/13/11 428,388 548,088 (119,700)
PURCHASE VARIOUS  12/30/11 8,848 - 8,848
PURCHASE VARIOUS VARIOUS 4,765 - 4,765
PURCHASE VARIOUS VARIOUS 3,366 - 3,366
PURCHASE VARIOUS VARIOUS - 4,653 (4,653)
PURCHASE VARIOUS VARIOUS 14,034 - 14,034
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME: 1,368,748 1,304,222 64,526

Statement 15
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box .. N IE

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part |l {(on page 2 of this form).

Do not complete Part |l unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Fonm 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

|Partl [  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Patttonty . . ] . » [:]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print SILVER MOUNTAIN FOUNDATION FOR THE ARTS
rebywe | C/O WILLIAM E. SIMON & SONS, LLC [X] 13-3157286
duedatetor | Number, street, and room or surte no. If a P.O. box, see instructions. Social secunty number (SSN)
mingyor | 310 SOUTH STREET, PO BOX 1913
mnstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

MORRISTOWN, NJ 07962-1913

Enter the Retum code for the retumn that this application is for (file a separate application for each return) L .
Application Return | Application Return
Is For Code |IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12
CHERYL M. BROWN, C.P.A. - C/0O WES&SONS LLC, 310 SOUTH
® The books are in the care of p» ST . - MORRISTOWN, NJ 07962-1913
Telephone No p» (973)898-0290 FAXNo.p» (973)993-0925
® |f the organization does not have an office or place of business in the United States, check this box . N |:|
® |f this 1s for a Group Return, enter the organmization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box p I:] . if tis for part of the group, check this box P D and attach a list with the names and EINs of all members the extension s for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
August 15, 2012 , to file the exempt organization return for the organization named above The extension

1s for the organization’s retum for:
» [X] calendaryear 2011 or
> I:] tax year beginning , and ending

2  If the tax year entered in ine 1 1s for less than 12 months, check reason D Inttial retumn D Final retum
D Change in accounting penod

3a If thus application 1s for Form 980-BL, 930-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | § 2,106.
b If this application is for Form 9S0-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pnor year overpayment allowed as a credit. 3b|$ 3 . 330.
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3¢ $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
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