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rm 990-PF

HURRICANE SANDY RELIEF

Department of the Treas'ury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

A Employer identification number

DEDALUS FOUNDATION, INC. 13-3091704
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
(212) 840-3456

C/O ANCHIN BLOCK & ANCHIN LLP-1375 BROADWAY

City or town, state, and ZIP code

NEW YORK, NY 10018

C If exemption application is
pending, check here

G Check all that apply.

Initial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

D 1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization:

Section 4947(a)(1) nonexempt chantable trust

IX Section 501(c)(3) exempt private foundation

Other taxable private foundation

E If private foundation status was terminated
under section 507(b}{1)(A). check here . >

I Fair market value of all assets at end

J Accounting method.l_X] Cash |_| Accrual

F If the foundation is in a 60-month termmnation

of year (from Part Il, col (c), ine [:l Other (spectfy) ___ under section 507(b)(1)(B). check here , P>
16) > § 53,354,172. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in enggzﬁz per Income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnibutions, gifts, grants, etc , received (attach schedule) .
2 Gheck || [ihs foundaton s not requred o
3 Interest on savings and temporary cash investments 520,318. 520, 318. 520r 318.
4 Dividends and interest from secunties , . ., . 293,659. 293,659. 293,659.
S5a Grossrents . . . ... . ... ...
b Net rental income or (loss)
®| 6a Net gam or (loss) from sale of assets not on line 10 5,528,337.
E b Gross sales pnce for all 20,387,259.
o assets on line 6a
3| 7 capttal gain net income (from Part IV, line 2) . 5,739,323.
en ® 8 Net short-terrp_ggp_ga[ gam . .... SR -
@) 9 Income modifications 57+ « - = rie o v -
> 10 a Gross sales less retums ¥ % - v o v A B
=z and allowances} « «« -s—=— T2
> b Less Cost of gcogs’ Isold . ! J;
m ¢ Gross profit ar«(loss) (&tt5cf sgheduie? 112, [
(= 11 Other incomg (attach schedule) _ . _, . 7 103,772. 125,749. 125,749.| ATCH 1
o 12 Total.AddIlnes1throu&hﬁ‘j-:‘\:‘.—:tf—' 6,446,086. 6,679,0489. 939,726.
?_;l 13 Compensa"onmg,fé;ééo_;sﬁ@;ﬁe‘g i . 852, 063. 151,070. 151,070. 700, 993.
o |14 Other employee salanes and wages . . . . . 545,608. 84,475. 84,475. 461,133.
3 § 15 Pension plans, employee benefits , . . . . . 317,164. 56,137. 56,137. 261,027.
o $|16a Legal fees (attach schedule) ATCH. 2. .. 231,276. 231,276.
© | b Accounting fees (attach schedule®TCH 3 = 195,000. 97,500. 87,500. 97,500.
=] 2| ¢ Other professional fees (attach schedule). * . 528, 607. 265,495. 265,495. 263,112.
.'E 17 Interest. . . . . . .. v v v v v v v v v v
E 18 Taxes (attach schedule) (see nstructions) , , , , . *_* 250,678. 13,329. 13,329. 67,349.
E 19 Depreciation (attach schedule) and depletion, 21,962.
2|20 Occupamcy................. 364,237. 364,237.
° 21 Travel, conferences, and meetings , , . . . . 29,616. 29,616.
®|22 Printing and publicatons , ., . . ... ... 36,400. 36,400.
'5” 23 Other expenses (attach schedute) ATCH 6 229,304. 1,068. 1,068. 228,236.
E 24 Total operating and administrative expenses.
-4 Add lines 13through23 . . . . ...... 3,601,915. 669,074. 669,074. 2,740,879.
Ol2s Contributions, gifts, grantspad . . . . ... 735,750. 735,750.
26 Total expenses and disbursements Add hines 24 and 25 4,337,665. 669,074. 669,074. 3,476,629.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements | 2 7 108 [ 421.
b Net investment income (iIf negative, enter -0-) 6,009,975.
¢ Adjusted netincome (if negative, enter -0-). . 270,652.
For Paperwork Reduction Act Notice, see instructions. *ATCH 4 J4sa ** ATCH 5 Form 990-PF (2011)
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Form 990-PF (2011)

DEDALUS FOUNDATION,

INC.

13-3091704

Page 2

Attached schedules and amounts in the
Balance Sheets descrnption column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearng . . . . . . . . oo v v v e 108,139. 819,002. 819,002.
2 Sawings and temporary cash investments . . _ . . . ... .. 5,955,820. 7,830,044. 7,830,044.
3 Accounts recewvable »_ __
Less allowance for doubtful accounts ®» _
4 Pledgesrecewvable »_ __ _ _ _ __ ____ _ ___ _ _______
Less allowance for doubtful accounts®» __
5 Grantsreceivable . , ., .. ... ... . 00000
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _
w| 8 Inventoriesforsaleoruse _ . . . . .. ..........
§ 9 Prepaid expenses and deferredcharges . . . . . ... ....
2 10 a Investments -U S and state government obligations (attach schedule), *_* 128,226. 1,439,852. 1,439,852.
b Investments - corporate stock (attach schedule) ATCH_ 8 _ . 1,415,638. 1,608,429. 1,608,429.
¢ Investments - corporate bonds (attach schedule)ATCH. 9. . 11,880,191. 7,660,828. 7,660,828.
11 Investments - land, buildings, >
and equipment basis = 0% _ _ _ _ _ o ___
Less accumulated depreciation
(attach schedule) 0w mmeme e
12 Investments-mortgageloans . . . . . s o v v v e v @ . s
‘:i [r;xgsémg::‘tgss.a(:‘tg]er(anachschedule) _____ A.T(;I'.I .]._Q . 14,128,030. 14,727,256. 14,727,256.
o hetumarited depreciation ,b“"‘""'%gnggZ_L 44,764 61,271 ATCH 1161 271
(attach schedule) —~  ~ ———_________"7T Lo ’ - ’ . ’ -
15 Other assets (describe »_ __ __ ATCH 12 ) 18,359,779. 19,207,490. 19,207,490.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . . ... ... .... 52,020,587. 53,354,172. 53,354,172.
17 Accounts payable and accruedexpenses _, , . . . ... .. ’
18 Grantspayable ., ..., ...........
8|19 Deferredrevenue . . . . .. ......ueea ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
=122 Other liabilities (describe » )
23 Total liabilities (add lines 17 through22) . . . . . . v v . . . 0 0
Foundations that follow SFAS 117, check here PILI
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . ... ...t n e e 52,020,587. 53,354,172, -
5|25 Temporanlyrestricted . . . ... ... ......... ..
3 26 Permanentlyrestricted |, ., . . . . ..., . . . 0 e e e e
2 Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. » D
6|27 Caputal stock, trust principal, or currentfunds , . . . . . .
g 28  Paid-in or captal sumplus, or land, bldg , and equipment fund | | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , .
f 30 Total net assets or fund balances (see instructions)_ ., . . . . 52,020,587. 53,354,172.
é’ 31 Total liabilities and net assets/fund balances (see
INSTFUCHONS) + @ v v v v v o v v e e n e e e e v o e e e e 52,020,587. 53,354,172.
XXX Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) | . L. L. L. .. ... ... 1 52,020,587.
2 Enter amount from Part I' e 272 e e e e e e e 2 2 ! 108 ! 421.
3 Other increases not included in ine 2 (temze) p_ 3
s Addlines 1,2, a0d3 ... I 54,129,005
5 Decreases not included in ine 2 (temze)p_~ ATTACHMENT 13 5 774,836.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . . .| 6 53,354,172.

JSA
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Form 990-PF (2011)




DEDALUS FOUNDATION, INC. 13-3091704
Form 990PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold (e g, real estate, 9323&'5 éf:’q'a.?fa% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) [F;'_FS’ornd;ﬁf,ﬁ (mo, day, yr) (mo, day, yr )
1a SEE PART IV SCHEDULE
b
c
d
e
(9 Gross saes prce ) Depreciaton louec e e e oes)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
WF MY asor 12319 0 Pyt b 1 e ket e o o
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: zzrs,)?les:t::\_tg_r ,::aa:|!’|:::77 } 2 5,739,323.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Partl, line 8 . . . . . . . . . i i i i e e e u e e e e 44 a4 e e s e s s ae s e 3 22,880.

Qualification Under Section 4340(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1_Enter the appropriate amount in each column for each year; see the instructions before making any entries.

DYesNo

Base pézznd years (b) © Dlstnbf:t’:)on ratio
Calendar year (or tax year beginning i) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) dmded by col (c))

2010 3,540,165. 31,187,651. 0.113512

2009 3,695,192. 31,485,215. 0.117363

2008 3,510,099. 38,692,054. 0.090719

2007 2,871,193. 39,053,462. 0.073520

2006 3,303,774. 30,568,295. 0.108078

2 Totalofline 1, column(d) , . .. ... ... ... e 2 0.503192
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence fflessthanSyears | _ . . . ... ... 3 0.100638

4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine5 =~~~ 4 35,639,451.

5 Multiply inedbyline3 .. S 3,586,683.

6 Enter 1% of net investment income (1% of Partl, lne27b) . . ... .. ......... 6 60,100.

7 Add Iinessands ------------------------------------------ 7 3,646’783.

8 Enter qualfying distnbutions from Part Xll, ned . ... ... ... . ... 8 3,476,629.

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
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Form 990-PF (2011) DEDALUS FOUNDATION, INC. 13-3091704 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > u and enter "N/A"online1 | , .
) Date of ruling or determmnation letter _ _ _ _ _ _ ___ __ ____ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 120,200.
here » (] andenter 1% of Partl,ine27b . . . . . ... ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, tine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | . 2
3 ADOINES 1ANA2, | | L L i ettt e e e e e e e 3 120,200.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , | | | 4 0
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroorless,enter-0- , , . ., . ... ... .. 5 120,200.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011, , | , | 6a 244,197.
b Exempt foreign organizations - tax withheldatsource _ _ , ., ... . ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), , ., . . . . 6¢c
d Backup withholding erroneouslywithheld |, |, . . . . .. .. ........ 6d
7 Total credits and payments Add nes 6athrough Bd « « o« « v o ot v v v v b v e e e e e e e 7 244,197, |
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 s attached . . . ... . 8
9 Tax due. If the total of lines 5 and 8 i1s more than ine 7, enteramountowed _ _ _ . . . .. ... .... »| 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid _ . ., .. >l 10 123,997.
11 Enter the amount of line 10 to be Credited to 2012 estimated tax p 123,997. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
or intervene In any poliical CampaIgn? | | | L L L . L L . . . e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
INSErUCHONS fOr ABfINION)? | . L . L . . . ot s e et e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials pubhshed or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . L s s s s s e e e e e e e s o e o am e e e e e 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P> $
e Enter the reimbursement (f any) pad by the foundation during the year for polittcal expenditure tax imposed
on foundation managers » $ -
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . .. . ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " aftach a conformed copy of the changes _ , . ., . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . . .. .. ... .. .. .. 4a X
b If "Yes," has it fled ataxreturn on Form 990-T for this YEar? | _ . . . . . v 0 i i i v s e e et e s et e e e e e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? | ., . . . ... ... .. 5 X
Iif "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language 1n the governing instrument, or N
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INstrument? | . . L . . . . . @ . i @ v v o v s e s o e o s o o a o 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? Iif "Yes," complete Part ll, col (c), and Part XV 7 X
B8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
CT Ny,
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation, , . . . . . .. . ... v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
PartXIV . o i e e e e e e e e e e e e e e e e e e . 9 | X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” aftach a schedule lsting their names
andaddreSSes . . . . ... a e e e e e e e e 10 X
Form 990-PF (2011)
JSA
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Form 990-PF (2011) DEDALUS FOUNDATION, INC. 13-3091704 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
) meaning of section 512(b)(13)? If "Yes," attach schedule (seenstructions) , , . . . . . . ... ... ..« veeuao.. 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (seeinstructions) . . . . . . . . ... ... ... .. . ..., 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | | | | | 13 | X
Website address »__ N/ B
14 The books are in care of B ANCHIN, BLOCK & ANCHIN LLP Telephoneno P _ __ _ _ 212-840-3456 _ ___
Locatedat B1375 BROADWAY 18TH FL NEW YORK, NY zP+4» 10018
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in ieu of Form 1041 -Checkhere . . . « . . ¢ . o o v o o v v v o >U
and enter the amount of tax-exempt interest received or accrueddunngtheyear, . . . . . .. .. .+ v v o » | 15 l
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes| No
over a bank, securities, or other financial account in a foreign country? . L L L L L L L L L s e e s e e e e e e 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | , | . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | | . . . . L ... e e e e e e e e e e | Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? , , ., ., , ., - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , |, ., ., , . Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PersON)? . . . . . . . i v v v o e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithn80days), . . .. ... ... ... .. Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. ... L L0l 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . ., . . . . ... ... .. » E]
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 _ | . . _ L L . . . . i i i i e ot e e e s e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4342(3)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 20117, | . . . . . 4 @ i i i i e e e e e e e, D Yes No
If "Yes," isttheyears » __ e e __ o
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to N/A
all years listed, answer "No" and attach statement-seeinstructions ) , . . . . . . . . . . .. i i sttt e e e 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» _ e _ e e
3a Did the foundation hoid more than a 2% direct or indirect interest in any business enterprise
at any tme during the year? , _ , , , . | e e e e h e e s e e ae n e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determmne if the
foundation had excess busingss holdiNgs 1N 20711 ) . . . L i @ i i i i s e s s s e s ot o s s m e st e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , . . .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . 4b X

JSA
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Form 990-PF (2011)
Part Vil-B

5a

DEDALUS FOUNDATION, INC. 13-3091704 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , . . , . I:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? |, . . . . L . . . .t e e e e e e e e e e e - Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . ... ... .. X] Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seemnstructions) , . . . . . . . . ... . . |:| Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty tochildrenoranmals?, , , , . . ... ........ D Yes No
If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)? ., . . . . . ... ... .. 5b X

Organizations relying on a current notice regarding disaster assistance checkhere, , , . ., .. ... .. .. > D

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax N

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

I:] Yes I:] No N/AA
l:l Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | I:_l Yes No

p If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? , , , . ., . .. . .. 7b N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week

(d) Contributions to

e) Ex ,
employee benefit plans {e) Expense account

ﬁcf) Compensation
other allowances

not paid, enter
90-

devoted to position } and deferred compensation
ATTACHMENT 14 7~ 852,063. 58,457. 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,

(c) Compensation other allowances

410,273. 43,837. 0

............................... e D] 0

JSA
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DEDALUS FOUNDATION, INC. 13-3091704

Form 990-PF (2011)

Page 7

FY{@'/Il} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

1,229,884.

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . v v v v v o v o v o o . . »

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 CATALOGUING AND MAINTAINING THE MOTHERWELL ART

2,740,879.

KU E:] Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

3 NONE
Total. Add hmes1through 3. .. .. .. ... .00 w0 oo v o e e e e e oo v e e e e e e e e oo |
Form 990-PF (2011)
JSA
1E1465 1 000

041702




DEDALUS FOUNDATION, INC.

Form 990-PF (2011)

13-3091704

Page 8

~

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes:
a Average monthly fairr market value of securties 1a 22,778,414.
b Average of monthly cashbalances . ... . ... ... ... ... 1b 927,126.
¢ Fair market value of all other assets (see instructions) L. 1c 12,476, 0644.
d Total(add lines1a,b,andc) ... ... 1d 36,182,184,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . ... ... .. .... | 1e | .
2 Acquisition indebtedness applicableto inetassets L ., 2
3 Subtract I|ne2from LT 3 36’182’184'
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions) 4 542,733.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 .15 35,639,451.
6 Minimum investment return. Enter 5% of ine5 _ . . . . .. . . . . . . e e 6 1,781,973.
Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here b and do not complete this part )
1  Minimum investmentreturnfrom Part X, line 6. . . . . . . . .« i i it i e e e s 1
2a Tax oninvestment income for 2011 from Part VL, ine5 . . 2a
b Income tax for 2011. (This does not include the tax from PartVI) | 2b
c Add Ilnes 2a and 2b ............................................. zc
3 Distributable amount before adjustments. Subtract line 2c fromlne1 . . . . .. .. ........ 3
4 Recoveries of amounts treated as qualfying distributions | . . . . ... .. . ... .. 4
5 Add llnes 3 and 4 ---------------------------------------------- 5
6 Deduction from distributable amount (see instructions) . . ... ... L. 6
7 Distributable amount as adjusted Subtract ne 6 from line 5 Enter here and on Part XIll,
M- I R I I I I A 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc. - total from Part I, column (d), me26 _ . . .. ... ...... 1a 3,476,629.
b Program-related investments - total from Partix-8 . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc.,
PUIOSES | i e 2
3 Amounts set aside for specific charitable projects that satisfy the. o
a Suttability test (prior IRS approvalrequired) L 3a
b Cash distribution test (attach the required schedule) . . . . .. . ... ... 3b
4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 3,476,629.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructtons) . . . . . . . . e e s e e e e e e e e e 5 0
6  Adjusted qualifying distributions. Subtract ine 5 fromlined . . ... ... ......... 6 3,476,629.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
JsA

1E1470 1 000

041702




DEDALUS FOUNDATION, INC. 13-3091704

Form 990-PF (2011) Page 9
BT Undistributed Income (see instructions)

(a) (b) () (d)
1  Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011

hne 7

2 Undistributed income, If any, as of the end of 2011
a Enter amount for 2010only , , ., ... ... ‘
Total for proryears 20 09 20 08 20 07
3 Excess distributions carryover, if any, to 2011 .
From 2006 3,303,774.
From 2007 2,871,193.
From 2008 3,510,099.
From 2009 3,696,333.
From 2010 , , . ... 3,582,4389.
Total of lines 3athroughe , | . ., ., . ... ..
4 Qualifying distributions for 2011 from Part Xli,
ine4 » % 3,476,629.

a Applied to 2010, but not more than ine2a | | | § :

o

- 0 QO 0 T o

16,963,838.

b Applied to undistributed income of prior years )
(Election required - see instructions) ‘ ;

¢ Treated as distributions out of corpus (Election ' 3
required - see instructons) _ . . ., ... ...

d Applied to 2011 distributable amount | _ | | | C e o
3,476,629. B .

Remaining amount distributed out of corpus
5 BExcess distributions carryover applied to 2011
(If an amount appears m column (d), the same | % | :
amount must be shown in column (a) ) R {
6 Enter the net total of each column as §§ ¥
2

;
M
+ erasts
ey
i
-

indicated below:
Corpus Add lines 3f, 4¢, and 4e Subtract line 5§

b Prior years' undistributed income Subtract iy
ine 4b fromlme2b _ . . . .. ... ... s
¢ Enter the amount of prior years' undistributed | -
income for which a notice of deficiency has been | ; £
1ssued, or on which the section 4942(a) tax has o 1

been previouslyassessed. . . . .. .. .. .. i

i

Y

N &ﬂaﬁ\&‘ﬁu ®

R .
.

.

N 2
B
s
e
(R

g%ﬁ h

e
B

Fooam

g,
g
T
A
5 i
TE En

3
LR P

N €
d Subtract Ine 6¢ from hne 6b. Taxable : . Ty
amount - see instructions c . .- ) s

e Undistributed income for 2010 Subtract line & A .

4a from line 2a Taxable amount - see .t
INSLFUCHIONS & .+ & 4 v s v v e m e e e e k i

f Undistributed income for 2011 Subtract lines |, .
4d and 5 from line 1 This amount must be |
distributed in 2012

7 Amounts treated as distributions out of corpus 2 ea B S K
to satisfy requirements imposed by section R [
170(b)(1)(F) or 4942(g)(3) (see instructions) AN o

P

L S
L TR
[T,
-
Ay
w

A
-

5
=
E g

B
LSO

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) | | |

3,303,774. . ’ .

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9

i

17,136,693.

12 PR

0

a Excess from 2007 , ., .
b Excess from 2008 _ , .
¢ Excess from 2009 , .,
d Excess from 2010 , . .
e

Excess from 2011

2,871,193.

3,510,099.

3,696,333.

3,582,439.

3,476,629.

JSA

1E1480 1 000

041702

Form 990-PF (2011)




Form 990-PF (2011) DEDALUS FOUNDATION, INC. 13-3091704 Page 10

1a

b

2a

a9 Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enterthedateof therulng . _ . . . . . .. ... »| 12/10/1993

Check box to indicate whether the foundation 1s a private operating foundation described in section I_X_I 4942(5)(3) or 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net iIncome from Part (a) 2011 (b)2010 (c) 2009 (d) 2008

| or the minimum investment

retum from Part X for each

yearlisted | _ _ . . .. 270,652. 268,197. 114,080. 434,142. 1,087,071.
85% of lne2a . . . . . 230,054. 227,967. 96, 968. 369,021. 924,010.

Qualifying distnbutions from Part
XIl, ine 4 for each year hsted 3,476,629. 3,582,439. 3,696,333. 3,510,099. 14,265,500.

Amounts included in line 2¢ not
used directly for active conduct

of exempt actutes « » » » » 735,750. 613,150. 590,268. 609, 630. 2,548,798.

Qualifying distributons made
directly for active conduct of
exempt actvities Subtract line

2d from line 2¢ 2,740,879. 2,969,289. 3,106,065. 2,900,469. 11,716,702.

Complete 3a, b, or ¢ for the
alternative test refied upon
"Assets” alternative test - enter

53,354,172. 52,020,587. 50,559,877. 51,867,915. 207,802,551.

(1) valueofallassets . . .
(2) Value of assets qualfying
under section

49420)(3XBID. . . - . 16,219,071.| 17,882,096.| 18,980,796.| 19,530,784. 72,612,747.

"Endowment” alternative test-

enter 2/3 of mimimum invest-
ment retum shown n Part X,

line 6 for each year listed | | 111871982- 110391589- 110491507- 1/289,735- 4,566,813.

"Support" alterative test - enter

{1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on securties
loans (section 512(a)(5)),
or royaltes) |, |

(2) support from general
public and 5 or more
exempt organizations as
provided In section 4942
[1).6)1=) 1) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross mvestment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed.
ATTACHMENT 17
b The form in which applications should be submitted and information and matenals they should include:
N/A
¢ Any submission deadlines:
N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A
138 400 1 000 Form 990-PF (2011)

041702




DEDALUS FOUNDATION, INC. 13-3091704
Form 990PF (2011) Page 11
BT Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient .stegéplae:; Irselaanug‘n?r“:utzl' Fgg;ggtgn Purpose of grant or Amount
Name and address (home or business) any foundaton man20e™ | recipient contribution
a Paid during the year
SEE SCHEDULE 1 735,750.
Total . . o i it e e e e e w e h e e e s e e e aee e e e e a e s we e e s e e e n e e a e e s 3a 735, 750.
b Approved for future payment
0
N/A
Total . v vt i i e e e e e e e e e e e s s e s s s s e e s s e s & s s s s s s s s s s e s s s s s 3b

JSA
1E1491 1 000
041702

Form 990-PF (2011)




DEDALUS FOUNDATION, INC. 13-3091704

Form 990-PF (2011) Page 12

Fe® 44"y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

1 Program service revenue

a

Related or exempt
function income
(See instructions )

(a) (b} (€) (d)

Business code Amount Exclusion code Amount

o a o o

f

g Fees and contracts from govemment agencies
Membership dues and assessments

o b N

-0 O ® N O

- -

Interest on savings and temporary cash investments 14 520,318.
Dividends and interest from securties , , , . 14 293,659.
Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than nventory 18 109,801. 5,418,536.
Net income or (loss) from special events | | .,
Gross profit or (loss) from sales of inventory. .
Other revenue a

b ATTACHMENT 18 70,895. 32,877.

c

d

e

12 Subtotal Add columns (b), (d), and (e) . . . . 994, 673. 5,451,413.

13 Total. Add line 12, columns (b), (d), and (e)

13 6,446,086.

(See worksheet in line 13 instructions to verify calculations )

:F1:® 48] Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
8&11 SALES OF PAINTINGS UNDER THE FOUNDATION'S GIFT/SALE

TRANSFER PROGRAM TO PUBLIC INSTITUTIONS, SALES OF PRINTS

AND ROYALTY INCOME DERICED FROM THE REPRODUCTION OF

MOTHERWELL ART CONSTITUTE THE FOUNDATION'S PRIMARY MEANS BY

WHICH IT CURRENTLY ACCOMPISHES ITS EXEMPT PURPOSE TO

EDUCATE THE PUBLIC ON THE LIFE AND ART OF ROBERT

MOTHERWELL, IN PARTICULAR, AND ON MODERN ART AND MODERNISM

IN GENERAL, WHILE THE PROCEEDS THEREFROM ARE USED TO FUND

AN ENDOWMENT TO SUPPORT A CENTER FOR THE STUDY OF

MOTHERWELL ART AND MODERNISEM AS WELL AS TO SERVE AS A

PUBLIC ARCHIVE FOR USE OF STUDENTS OF MOTHERWELL'S ART AND

ABSTRACT EXPRESSIONISM. THE DEDALUS FOUNDATION, INC. HAS

RECEIVED A PRIVATE LETTER RULING. THE INTERNAL REVENUE

SERVICE HAS DETERMINED THAT ALL ARTWORK AND RELATED ASSETS

MAINTAINED BY THE FOUNDATION REPRESENT ASSETS USED DIRECTLY

IN CARRYING OUT THE FOUNDATION'S EXEMPT PURPOSE.

JSA
1E1492 1 000

Form 990-PF (2011)

041702




Form 990-PF (2011) DEDALUS FOUNDATION, INC. 13-3091704 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of
(1) Cash | e e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2)OMherasselS . . . . . . ittt e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . . . .. . . .t e e e 1b{1) X
(2) Purchases of assets from a noncharitable exemptorganization | . . . . . .. ... .. ..., .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets ., . . . . . . . .. . ... ... itinn e 1b(3) X
(4) Reimbursement arrangements | . . . . . .. .. ... ... e e e e e e e 1b(4) X
(5) LOGNS OT 108N QUATANEES |, . . . . . o v v e et e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictatons . . . . . . .. ... .. .. ........ 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpad employees | _ . . . . . ... .......... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no (b} Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3)) or insecton527? _ . _ . . ... ... .. D Yes No
b If "Yes," complete the following schedule
(a) Name of organmzation (b) Type of organization (c) Description of relationship
Under penaltes of penury, | declare that | have examined this return, including acce wying schedules and 1ts, and to the best of my knowledge and belief, it is true,
Sign correct, and complete Declaration of preparer (other thapgaxpayer) is based on all information of which preparer has any knowledge
May the RS discuss this retum
Here /“ L//A' /’7' %/m with the preparer shown below

Ddte Title (see mstructions)? | X [ Yes No|

Paid Print/Type preparer's name Preparet’ e Date Check |_| f | PTIN
Pre er GARY CASTLE '\\17 ‘\3- self-employed| PO0037773
par

Firm's name P ANCHIN BLOCK & ANCHIN LLP Firm's EIN B> 13-0436940
Use Only [Firm's address p» 1375 BROADWAY
NEW YORK, NY 10018-7001 |Phoneno 212-840-3456
Form 990-PF (2011)
JSA

1E1493 2 000
041702




DEDALUS FOUNDATION, INC.

FORM 990-PF - PART IV

13-3091704

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIYDIENT INCOME

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMYV over or
expenses of sale | allowable basis 12/31/69 12/31/69 ad) basis (loss)
SALE OF MARKETABLE SECURITIES P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
8,742,460. 8,944,217. -201,757.
EAST SIDE CAPITAL, LP P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
110, 956.
CERBERUS INSTITUTIONAL PTRS-SERIES 2 P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
35,243.
CERBERUS INSTITUTIONAL PTRS-SERIES 3 P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
32,932.
CERBERUS INSTITUTIONAL PTRS-SERIES 4 P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
8,678.
NERY ASSET CAPITAL PARTNERS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
50,461.
DEUTSCHE BANK PRIVATE EQUITY GLOBAL SELE P| VARIOQOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
739.
WAGNER INCOME & GROWTH FUND P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-5,930.
ALLTIANCE BERNSTEIN HOLDING LP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
38.
BOARDWALK PIPELINE PARTNERS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
20.
CORSAIR CAPITAL PARTNERS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-100.
ENTERPRISE PRODUCT PARTNERS P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
-245.

JSA
1E1730 1 000

041702




DEDALUS FOUNDATION, INC.

FORM 990-PF - PART IV

13-3091704

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\‘IDIENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesof sale |  allowable basis 12/31/69 12/31/69 __ad) basis (loss)
NUSTAR GP HOLDINGS LLC P| VARIOUS VARIOQOUS
PROPERTY TYPE: OTHER
-23.
WILLIAMS PARTNERS LP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
=-7.
SALE OF ARTWORK (SEE SCHEDULE) Dl VARIOUS VARIOUS
PROPERTY TYPE: OTHER
11848800. 6,430,264. 5,418,536.
STYX INTERNATIONAL LTD P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
139,683.
GOLDEN TREE CREDIT OPPORTUNITY P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
18,175.
GOLDEN TREE OFFSHORE Pl VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
-10,733.
CERBERUS INTERNATIONAL P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
8,289.
IRIDIAN OPPORTUNITY P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
164,243.
HIGHBRIDGE CAPITAL CORP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-21,437.
SALE OF 700 SHARES OF ALLIANCE BERNSTEIN P| 03/08/2011 11/14/2011
PROPERTY TYPE: SECURITIES
9,199. 15,492. -6,293.
SALE OF 500 SHARES OF BOARDWALK PIPELINE P 03/09/2011 08/04/2011
PROPERTY TYPE: SECURITIES
13,836. l6,638. -2,802.
SALE OF 200 SHARES OF EL PASO PIPELINE P P{ 03/09/2011 10/19/2011
PROPERTY TYPE: SECURITIES
6,711. 7,059. -348.

JSA
1E1730 1 000

041702




DEDALUS FOUNDATION,

INC.

FORM 990-PF - PART IV

13-3091704

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

TOTAL GAIN (L

5,739,323.

Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis (loss)
KINDER MORGAN ENERGY P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
116.
ALLIANCE HOLDINGS LP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-2.
EL PASO PIPELINE PARTNERS LP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
=-37.
PENN VIRIGINIA RESOURCE PARTNERS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
999,
SPECTRA ENERGY PARTNERS LP P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
-69.
WESTERN GAS PARTNERS LP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-2.

JSA
1E1730 1000

041702
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DEDALUS FOUNDATION, INC. 13-3091704

ATTACHMENT 13

FORM 990PF, PART TIII - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED LOSS ON INVESTMENT PORTFOLIO 774,836.
TOTAL 774,836,

041702
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DEDALUS FOUNDATION, INC. 13-3091704

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

ANCHIN, BLOCK, & ANCHIN LLP
1375 BROADWAY
NEW YORK, NY 10018

PRYOR CASHMAN LLP

7 TIME SQUARE,
NEW YORK, NY 10036

TOTAL

ATTACHMENT 16

TYPE OF SERVICE COMPENSATION
ACCOUNTING 195,000.
ATTORNEY 1,034,884.
COMPENSATION 1,228,884,

041702




DEDALUS FOUNDATION, INC. 13-3081704

ATTACHMENT 17

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SEE SCHEDULE 5

041702
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Dedalus Foundation
Federal EIN 13-3091704

Tax Period - Year Ended December 31, 2011

Supporting Schedule to Form 990-PF, Part I, Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Shares/Units Value

Part i, line 10 (a) - GOVERNMENT BONDS:
FEDERAL FARM CR BKS 300,000 $310,041
FEDERAL FARM CR BKS 300,000 $318,312
FEDERAL HOME LN BK 200,000 $201,182
FEDERAL HOME LN MTG CORP 300,000 $304,116
FEDERAL HOME LOAN BANK 300,000 $306,201

$1,439,852
Part Il line 10 (c) - CORPORATE BONDS:
ABBOTT LABORATORIES 150,000 $156,300
ANHEUSER BUSCH INBEV WORLDWIDE 100,000 $101,565
ARCELORMITTAL SA LUXEMBOURG 100,000 $102,370
BANK NEW YORK INC 140,000 $146,028
BERKSHIRE HATHAWAY FIN CORP 150,000 $157,776
BOEING CAP CORP 120,000 $126,431
BOTTLING GRP LLC 150,000 $162,504
CANADIAN NAT RES LTD 100,000 $103,314
CATERPILLAR FINL SVCS CORP 140,000 $145,579
CISCO SYS INC 135,000 $137,530
CITIGROUP INC 150,000 $152,415
COMCAST CORP 90,000 $96,980
CONOCOPHILLIPS 125,000 $135,003
CONSOLIDATED EDISON CO NY INC 140,000 $145,583
CVS CORP 85,000 $92,951
DEERE JOHN CAP CORP 125,000 $129,351
DOMINION RES INC VA 90,000 $91,635
DOW CHEM CO 100,000 $102,308
DU PONT E | DE NEMOURS & CO 125,000 $129,263
DUKE ENERGY CAROLINAS LLC 120,000 $130,496
GEORGIA PWR CO 75,000 $81,906
HEWLETT PACKARD CO 140,000 $143,983
JEFFERSON PILOT CORP 90,000 $93,101
KRAFT FOODS INC 75,000 $79,016
KROGER CO 90,000 $93,872
METLIFE INC 110,000 $111,535
ONCOR ELEC DELIVERY CO LLC 100,000 $107,001
ORACLE CORP 120,000 $126,726
PNC FDG CORP 125,000 $136,696
PRUDENTIAL FINL INC 100,000 $103,530
SEMPRA ENERGY 100,000 $101,267
TARGET CORP 135,000 $136,133
TELEFONICA EMISIONESS AU 100,000 $101,677
TIME WARNER CABLE INC 100,000 $102,255
TRANSCANADA PIPELINES LTD 140,000 $145,695
U S BANCORP 150,000 $152,447
VERIZON WIRELESS CAP LLC 125,000 $135,808
WAL-MART STORES INC 125,000 $131,073
WELLS FARGO & CO 125,000 $129,385
WESTPAC BKG CORP 150,000 $151,466
WYETH 125,000 $137,033
Schedule 2
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. Dedalus Foundation

Federal EIN 13-3091704
Tax Period - Year Ended December 31, 2011

Supporting Schedule to Form 990-PF, Part Il, Line 10 (a), (b), (¢} and Line 13

Investments
No. of Fair Market
Security Shares/Units Value

GMX Inc Nt 200,000 $128,000
Global Aviation Holdings 196,000 $154,840
HSBC linked to Apple 200,000 $200,540
Int’l Lease Fin Corp 200,000 $199,000
JA Solar Hldgs 200,000 $146,000
Man Group 200,000 $146,000
Methife (60yr bond) 200,000 $228,500
Suntech Power Holdrs 200,000 $90,000
Noranda Alum Acquisition 200,000 $185,000
Kommunalbanken Euro 320,000 $171,576
GE Co Note 5% 1/28/03-2/1/13 90,000 $93,813
I1BM Intl Group Capital 300,000 $310,881
SBC Communications, Inc 200,000 $206,466
HJ Heinz Nt 200,000 $201,868
DB Global Euro 200,000 $151,360

$7,660,828
Part I, line 10 (b) - CORPORATE STOCK:
3IMCO 175 $14,303
ABBOTT LABS 300 $16,869
AFLAC INC 190 $8,219
AIR PRODS & CHEMS INC 215 $18,316
AMERICAN WTR WKS CO INC 560 $17,842
AUTOMATIC DATA PROCESSING INC 345 $18,633
BAXTER INTL INC 340 $16,823
CHUBB CORP 275 $19,036
CISCO SYS INC 830 $15,006
CMS ENERGY CORP 775 $17,112
COCA COLA CO 220 $15,393
COMCAST CORP 885 $22,647
CULLEN / FROST BANKERS INC 195 $10,317
DIAMOND OFFSHORE DRILLING INC 190 $10,499
EXXON MOBIL CORP 365 $30,937
FREEPORT-MCMORAN COPPER & GOLD 310 $11,405
GENERAL DYNAMICS CORP 175 $11,622
GENERAL ELEC CAP CORP 885 $22,895
GENERAL ELEC CO 870 $15,582
GOLDMAN SACHS GROUP INC 501 $12,029
HONEYWELL INTLINC 260 $14,131
INTERNATIONAL BUSINESS MACHS 115 $21,146
JOHNSON & JOHNSON 275 $18,035
IPMORGAN CHASE & CO 885 $24,426
KAYNE ANDERSON MLP INVT CO 1,045 $31,737
KRAFT FOODS INC 485 $18,120
LOCKHEED MARTIN CORP 130 $10,517
MICROSOFT CORP 635 $16,485
NESTLES A 390 $22,522
NOVARTISA G 310 $17,723
OCCIDENTAL PETE CORP DEL 310 $29,047
PG&E CORP 275 $11,336
PHILIP MORRIS INTL INC 390 $30,607
PNC FINL SVCS GROUP INC 175 $10,092
POWERSHARES INDIA EXCHANGE 495 $8,069
PROCTER & GAMBLE CO 220 $14,676
PUBLIC STORAGE INC 885 $22,523
RAYTHEON CO 215 $10,402
REPUBLIC SVCS INC 485 $13,362
SCHLUMBERGER LTD 285 $19,468
SMUCKER I M CO 195 $15,243
STANLEY BLACK & DECKER INC 245 $16,562
TARGET CORP 260 $13,317
TE CONNECTIVITY LTD 495 $15,251
TEXAS INSTRS INC 580 $16,884
TJX COS INC NEW 245 $15,815
YUM BRANDS INC 345 $20,358

Schedule 2
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. Dedalus Foundation

Federal EIN 13-3091704

Tax Period - Year Ended December 31, 2011

Supporting Schedule to Form 890-PF, Part ], Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Security Shares/Units Value
Wells Fargo Capital 7 875% Enhanced Tr Pfd 8,000 $207.920
DB Capial Funding 8,000 $161,680
AG Mtg REIT 10,000 $201,300
GMAC Pfd Ser 2 8,000 $154,720
Enbridge Inc 400 $14,985
Oneok Inc New 400 $34,676
Williams Companies Inc 500 $16,510
Teekay Offshore Partners 500 $13,300
51608429
Part I}, line 13 - OTHER INVESTMENTS:
INVESTMENT FUNDS:
Cerebrus Int'l Partners $706,953
Cerebrus Inst-Series 2 $145,613
Cerebrus Inst-Series 3 $189,776
Cerberus Inst Series 4 $1,107,666
Styx International $519,988
CCl Healthcare - DB $888,069
DB Global Select Fund - DB $357,923
DB Private Equity Asia Select Fund IV $78,709
Paloma Int'l Ltd $482,806
Corsair Capital Partners, LP $219,442
Arlon Opportunities Offshore, Ltd $212,002
Indian Asset Management LLC $20,712
Wanger Income & Growth Fund, LP $240,338
Barclays-Brevan Howard $541,492
Inergy Midstream LP $8,751
Inergy LP $47,900
Alliance Holdings GP LP $30,048
Cedar Fair LP $25,422
El Paso Pipeline Partners $28,121
Energy Transfer Equity LP $40,154
Enterprise Products Partners LP $31,924
Nustar GP Holdings LLC $25,478
Penn VA Resource Partners LP $33,836
Regency Energy Partners LP $29,548
Spectra Energy Partners LP $27,243
Western Gas Partners LP $28,938
Williams Partners LP $19,750
Global Access-Macro Strategies -JPM $530,782
Goldentree Offshore Ltd, Class D JPM $74,854
Highbridge Capital Corp- Class C-JPM $1,216,726
SkyBridge Capital - DB $472,052
Nery Capital Partners $818,661
Marathon Eastside Capital $1,282,548
Kinder Morgan Energy $50,853
_$10535,077
Registered Mutual and Closed End Funds:
ARTIO GLOBAL HIGH INCOME FUND 42,249 $392,917
ISHARES FTSE CHINA 25 INDEX FUND 26500 $9,241
ISHARES INC MSCI BRAZIL FREE 24500 $14,061
ISHARES MSCI SOUTH KOREA INDEX 545 00 $28,482
ISHR MSCI MALAYSIA FREE INDEX 24500 $3,283
JANUS INVT FUND 31245 $18,209
MFS EMERGING MKTS DEBT FUND 1,106 76 $16,070
PIMCO COMMODITY REALRETURN 11,426 62 $74,730
PIMCO EMERGING LOCAL BD FUND 1,530 36 $15,380
THORNBURG INTL VALUE FUND 904 $22,224
PIMCO EMERGING MKT CURRENCY FUND 1,589 45 $15,751
PIMCO FOREIGN BOND FUND UNHEDGED 46,948 $511,259
PIMCO FUND 8,277 $95,513
PIMCO TOTAL RETURN FUND 26,005 $282,668
ROWE T PRICE INTL FDS INC 34,559 $336,606
TEMPLETON GLOBAL BD FUND 4,942 $61,137
Schedule 2
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Dedalus Foundation

Federal EIN 13-3091704

Tax Period - Year Ended December 31, 2011

Supporting Schedule to Form 990-PF, Part I, Line 10 (a), (b), (¢) and Line 13
Investments

No. of Fair Market
Security Shares/Units Value
$1,897,531
Bonds of Foreign Governments

AUSTRALIAN GOVT 245,000 00 $269,559
BRAZIL FEDERATIVE REP GLOBAL 574,000 00 $359,279
CANADA GOVT 195,000 00 $200,385
CANADIAN GOVT 145,000 00 $149,245
PERMANENT PORTFOLIO 10,826 48 $498,992
$1,477,460

Exchange-Traded Fund
SPDR S&P CHINA 51500 $32,085
SPDR S&P EMERGING SMALL CAP ETF 150 00 $5,660
VANGUARD MSCI EMERGING MKTS ETF 995 00 $38,019
$75,763

Certificates of Deposits
Discover Bank $242,000
Nationwide Bank $257,425
State Bank of India $242,000
$741,425
Total Other Investments  $14,727,256

Schedule 2
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DEDALUS FOUNDATION INC.

Federal EIN - 13-3091704

Tax Period - Year ended December 31, 2011

Supporting Schedule to Form 990-PF. Part Il, Line 14

LAND, BUILDING AND EQUIPMENT/ACCUMULATED DEPRECIATION

as of December 31, 2011

Book “Fair Market
Description Value Value
Basis :
Office Furniture 102,990 102,990
Office Equipment 117,919 117,919
Archive Equipment 23,949 23,949
Other Depreciable Assets 11,600 11,600
Leasehold Improvements 534,407 534,407
790,865 __ 790,865
Accumulated Depreciation :
Office Furniture 102,784 102,784
Office Equipment 68,945 68,945
Archive Equipment 23,949 23,949
Other Depreciable Assets 11,600 11,600
Leasehold Improvements 522,316 522,316
729,594 _ 729,594
NET —_61,271_ 61,271

SCHEDULE 3
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DEDALUS FOUNDATION, INC.

Federal EIN- 13-3091704

Tax Period ~ Year ended December 31, 2011

Support to Form 990-PF, Part XV, Line 2a-d

INFORMATION REGARDING CONTRIBUTIONS, GRANTS, ETC.

Although the Foundation gives grants to pre-selected charitable organizations and does not accept
unsolicited requests for funds, 1t does have four separate grant programs offered to individuals. They
are summarized as follows:

1. Senior Fellowship Program

This grant is open to art historians, critics and curators pursuing projects related to the study of
modern art and modernism. The applicant does not have to be affiliated with an educational institution
or museum and cannot be a candidate for a degree. Applicants must be U.S. citizens. Awards will be
made for a period of up to one year. Stipends will vary according to need, with a maximum award for
this grant of $30,000. This grant is given annually. The Foundation publishes an advertisement for this
grant in various periodicals Inviting application to this program. Requests for the application for this
fellowship and the guidelines should be addressed to:
Dedalus Foundation, Inc.
555 West 57" Street, Suite 1222
New York, NY 10019
Attention: Fellowship Program

The application must be submitted by October 1. Announcement of the award will be made by the end
of December.

2. Ph.D. Dissertation Fellowship

This grant provides support for a graduate student studying any aspect of the modernist tradition. The
stipend for the award year of July 1 to June 30 will be in the amount of $20,000. Departments of art
history at colleges and universities in the United States are invited to nominate one student each for
consideration. Nominees must have completed all course requirements and examination and must
have advanced to candidacy for the Ph.D. The Foundation directly mails the program information and
application to the chairperson of graduate departments a few months in advance of the deadline.
Nominations and all accompanying materials must be received at the Foundation no later than
December 1. Announcement of the award will be made the following April.

3. M.F.A Fellowship

This grant provides support for 2 graduate students of painting and sculpture who are about to enter
their last year of candidacy for the M. F. A. degree at an American college, university or art school.
The current stipend for this award will be $ 20,000. Graduate departments of art are invited to
nominate two students for consideration. The Foundation mails the program information and
application to the chairperson of graduate departments, a few months in advance of the deadline.
Nomination and all accompanying materials must be received at the Foundation no later than July 1.
Announcement of the awards will be made in December.

4. Robert Motherwell Book Award

This award is given to the author of an outstanding publication in the history and criticism of
modernism in the arts — including the visual arts, literature, music and the performing arts.
Nominations of publications are made by the publisher and determined by a jury. The prize of $20,000
is given annually in the spring.

SCHEDULE 5




Form 8868 (Rev. 1-2012) Page 2
* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and checkthisbox . . . . » X

Note. Only complete Part [} if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
« If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

I Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print DEDALUS FOUNDATION, INC. C/0 ANCHIN, BLOCK & ANCHIN LLP x13-3091704

Fila by the Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
g;::gd;;;f“ 1375 BROADWAY, 18TH FLOOR O

retum See City, town or post office, state, and ZiP code. For a foreign address, see instructions.

instructans.  INEW YORK, NY 10018

Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . .
Application Return { Application Return
Is For Code |IsFor Code
Form 990 o1 . : & N |
Form 890-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 9380-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 980-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part 1l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

e The books are in the care of »ANCHIN, BLOCK & ANCHIN LLP

Telephone No.» 212 840-3456 FAX No. »
« If the organization does not have an office or place of business in the United States, checktisbox . . . . . . . . . » O
o {f this is for a Group Return, enter the organization’s four digit Group Exemption Number {(GEN) .f this is
for the whole group, check this box . . » [O.fitis for part of the group, check thisbox . . . . P [Jandattacha

list with the names and EINs of all members the extension is for.

4 |request an additional 3-month extension of time until NOVEMBER 15 ,2012
5§ Forcalendar year 201 Jor other tax year beginnng 20 , and ending 20
6 If the tax year entered in ling 5 is for less than 12 months, check reason: [ Initial return I Final return

] Change in accounting period
7 State in detail why you need the extension ALL OF THE INFORMATION REQUIRED TO FILE A

8a If this application is for Form 990-BL, 990-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a |$ 239,000

b |If this application is for Form 990-PF, 990-T, 4720, or 6068, enter any refundable credits and
estimated tax payments made. include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b ‘ $ 244,197
C Balance due. Subtract line 8b from hine 8a. Include your payment with this form, if required, by using EFTPS
{Electronic Federa! Tax Payment System). See instructions. g8c |$ 0.00

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, correct, and complets, and that | am authorized to prepare this form.

Signature » Title » Date >

Form 8868 (Rev 1-2012)




tom 8868 Application for Extension of Time To File an

(Rev January 2012) Exem pt Organization Return OMB No, 1545-1709
Department of the Treasury

Internal Revenue Service P File a separate application for each return

o |f you are filing for an Automatic 3-Month Extension, complete onty Partl and check thisbox . . . . .. ., ..., » [ x]

o [f you are filing for an Additional (Not Autornatic) 3-Month Extension, complete only Partii  (on page 2 of this form)
Do not complete Part Il unlesgou have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file}) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of ime You can electronically file Form
8868 to request an extension of time to file any of the forms tisted in Part | or Part I} with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

m:Automatic 3-Month Extension of Time. Only submit original (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

A » ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax refurns Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions Employer identification number (EIN) or

Type or DEDALUS FOUNDATION, INC.

print % ANCHIN BLOCK & ANCHIN LLP 13-3091704

5“6 ZY l““: Number, street, and room or suite no if a P O box, see instructions Social security number (SSN)

ue dale for

filing your 1375 BROADWAY, 18TH FLOOR

rahlxm “See City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions
NEW YORK, NY 10018

Enter the Return code for the retum that this apphcation 1s for (file a separate apptication for each return)

Apglication Return ] Application Return
!s For Code |lis For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » ANCHIN, BLOCK & ANCHIN LLP

Telephone No » 212 840-3456 FAX No »
e If the organization does not have an office or place of business in the United States, checkthisbox . . . .. .. ... .. » D
e If this is for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox _ . ., ., . > D If it 1s for part of the group, check thisbox | _ . . . . | 4 [_] and attach

a list with the names and EiNs of all members the extension Is for
1 ) request an automatic 3-month (6 months for a ;:orporatlon required to file Form 990-T) extension of time
untit 08/15 ,20 12 | tofile the exempt organization retumn for the organization named above The extension is
for the organization's return for
> calendaryear20 11 or
» - tax year beginning , 20 , and ending , 20

2 If the tax year entered in tine 1 s for less than 12 months, check reason l_—_] Initiat retum D Final return
Change 1n accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3al$ 239,000.

b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 244,197.

¢ Balance due. Subtract line 3b from tine 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$ NONE

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions
For Privacy Act and Paperwork Reductlon Act Notice, see Instructions. Form 8868 (Rev 1-2012)

JSA
1FB054 4 000
041702




