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[ i

‘ ; Return of Private Foundation OMB No 1545-0052
Fom 990-PF or Section 494 éa)(1) Nonexempt Charitable Trust 2 0 1 1

iy Wiy Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

Internal Revenue Service

Treated as a Private Foundation

For calendar year 2011 or tax year beginning

, and ending

Name of foundation

EPSTEIN TEICHER PHILANTHROPIES

C/0 MILTON S TEICHER

A Employer identfication number

13-2902852

Number and street (or P O box number if mail is not delivered to street address) Room/sute (B Te|eph0ne number

75 ROCKEFELLER PLAZA 16TH FLOOR 212 586-0541

City or town, state, and ZIP code
NEW YORK, NY 10019

Cu exemption application 1s pending, check here > [:]

G Check all that apply: [:] Initial return
[:] Final return

[:] Address change

D Initial return of a former public chanty D 1 Foreign organizations, check here bl:,

| | Amended return
Foreign organizations meeting the 85% test,
E] Name change 2 chet:kg heragand attach compugtatlnn ’D

H_Check type of organization: [ X Section 501(c)(3) exempt private foundation E I private foundation status was terminated
|:] Section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation under section 507(b)(1){(A), check here P[:]

| Fair market value of all assets at end of year |J Accounting method: [ XJ Cash ~ [_] Accrual F if the foundation 1s 1n a 60-month termination
(from Part II, col (c), line 16) (1 other (specify) under section 507(b)(1)(B), check here B>

>3 26,480,688 .[(Partl, column (d) must be on cash basis )

Partl Analysls of Revenue and Expenses

(The total of amounts In columns (b), (¢). and (d) may not
necessarily equal the amounts in column (a) )

d) oisb t
(a) Revenue and (b) Net investment (c) Adjusted net ol 3] Disbursements

expenses per books income income (cash basis only)

Contributions, gifts, grants, etc., received

Check p» IE if the foundation s not required to attach Sch B

Interest on savings and temporary
cash tnvestments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N -

N/A

794,368. 794,368. STATEMENT 1

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all 8 4 9 7 9 L 9 77.

407,324.

assets on line 8a
7 Capital gain net income (from Part IV, line 2)

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

407,324.

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other iIncome
12 TotaDA'ddﬂ'hes {th/dugh ™11

1,201,692, 1,201,692.

[JLY " W SN I
3 Gompensahonofoﬂlcers directors, trustees etc

1

14~r)®ther employee salanes and wages

15" Pensmerr%ns, empléyee beneflts'

16a-l!egal fees (o
1__,_.__,___.___

b AcgOuiiting'tees M [ j'_r”

‘-c-Other-professm”néI'feesd“-‘—-—SJI‘MT 2

17 Interest

18 Taxes STMT 3

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT 4

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.

Add Iines 24 and 25

SCANNED rrp 22201

Operating and Administrative Expenses

0. 0. 0.

381,648. 381,648. 0.

7,397. 7,397. 0.

55,809. 55,809. 0.

444,854. 444,854, 0.

1,303,250, 1,303,250,

1,748,104. 444,854. 1,303,250.

27 Subtract ine 26 from hne 12:
3 Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

<546,412.p

756,838. N
N/A P

21040207 796579 EPSTEINTEICH

130541 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (20¢1)

1
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Form 990-PF (2011)

EPSTEIN TEICHER PHILANTHROPIES

C/O MILTON S TEICHER

13-2902852

]
Page 2

. Attached schedules and amounts in the description
Part Il - Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{(b) Book Value

(c) Fair Market Value

Assets
@

10a

o o

11

12
13
14

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

1,356,675.

1,039,387,

1,039,387,

Less: allowance for doubtful accounts P

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments - [and, buildings, and equipment basis >

Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P

STMT 5

21,889,584.

21,660,460.

25,441,301.

Less accumulated depreciation | 2

Other assets (describe P>

Total assets (to be completed by all filers)

23,246,259,

22,699,847.

26,480,688.

Liabilities
~

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here | D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

23,246,259.

22,699,847.

23,246,259.

22,699,847.

23,246,259.

22,699,847.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return)

D O W N

Enter amount from Part I, ine 27a
Other increases not included in ine 2 (itemize) P>

23,246,259.

<546,412.>

0.

Add lmes 1,2,and 3
Decreases not included in ne 2 (itemize) P

22,699,847.

0.

Total net assets or fund batances at end of year (line 4 minus ling 5) - Part |l, column (b}, line 30

Do & W [N |[—

22,699 ,847.

123511
12-02-11

21040207 796579 EPSTEINTEICH
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2011.02040 EPSTEIN TEICHER PHILANTHROP EPSTEIN1




‘ . EPSTEIN TEICHER PHILANTHROPIES
Form 990-PF (2011) C/0 MILTON S TEICHER

13-2902852 Page 3

(PartIV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g , real estate, “’LH‘JPV{,?ccqa“s'Eed (t? Date acquired (8) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo , day, yr ) (mo, day, yr )

12 AS PER SCHEDULE ATTACHED P

b

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or {loss)
(e) Gross sales price (or aliowable) plus expense of sale (e) plus (f) minus (g)

a 8,979,977, 8,572,653, 407,324.

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
X I (k), but not less than -0-) or
_ (i) Adusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), If any Losses (from col (h))

a 407 ,324.

b

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or {net captta loss) If (loss), enter -0- in Part I, ine 7 2 407 ,324.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c).
If (loss), enter -0- i Part 1, ine 8 N/A

[Part U Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? I:] Yes m No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropniate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) (d
Calendar ygaa}s(eo??gl)?ge%?aggglnnmg in) Adjusted quahfying distributions Net value of noncharttable-use assets (col (‘?)‘f‘é}e.‘éﬁ;%"b;a‘c'g, ()
2010 1,276,422. 23,193,266. .055034
2009 1,152,992. 22,195,836. .051946
2008 902,547. 21,184,176, .042605
2007 840,209. 24,375,328, .034470
2006 1,016,032, 19,777,202, .051374
2 Total of hne 1, column (d) 2 .235429
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if fess than 5 years 3 .047086
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 26,998,734.
5 Multiply tine 4 by line 3 5 1,271,262.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 7,568.
7 Add lnes 5and 6 7 1,278,830.
8 Enter qualfying distributions from Part XII, line 4 8 1,303,250.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11

3

Form 990-PF (2011)
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p . EPSTEIN TEICHER PHILANTHROPIES 0 i
Form 990-PF (2011} C/0 MILTON S TEICHER 13-2902852 Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

ta Exempt operating foundations described in section 4940(d)(2), check here P> El and enter "N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (X1 and enter 1% 1 7,568.
of Part I, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 7,568.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 7,568.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 50,237.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 50,237.
Enter any penalty for underpayment of estimated tax. Check here |:| If Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If line 7 1s more than the total of lings 5 and 8, enter the amount overpaid > | 10 42,669.
11__Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 42,669 . Refundedp> | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descrniption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on palitical expenditures (section 4355) imposed during the year
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hqwidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing strument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NY
b I the answer IS “Yes" to ine 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? it "ves,” attach a schedule histing therr names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11

4
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EPSTEIN TEICHER PHILANTHROPIES

Form 990-PF (2011) C/0 MILTON S TEICHER 13-2902852  Pages

| Part VII-A | Statements Regarding Activities (continued)

11 At an§/ time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection reguirements for its annual returns and exemption application? N/A
Website address > N/A

11 X

12 X

13

14 The books are mcare of p» MILTON TEICHER Telephone no.p212 586-0541

Locatedat > 75 ROCKEFELLER PLAZA 16TH FLOOR, NEW YORK, NY ZP+4 10019

15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > Us [

> ]
N/A

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country P>

Yes| No
16 X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item s checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes m No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes @ No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes IE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualhified person? l:| Yes @ No
(5) Transfer any tncome or assets to a disqualified person (or make any of either avallable
for the benefit or use of a disqualified person)? [:] Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
iIf the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) l:] Yes @ No
If any answer (s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming 1n 2011?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4342())(3) or 4942())(5)):
At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XlI1} for tax year(s) beginning
before 20112 ] ves (X1 No
If"Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(2)(2) to all years hsted, answer "No” and attach
statement - see structions.) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes IX] No
b 1f “Yes," did it have excess business holdings tn 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the fapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2011?

o

[ r]

e

o

Yes| No

1b

2b

3b

4a X

4b X

Form 990-PF (2011)

123541
12-02-11
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EPSTEIN TEICHER PHILANTHROPIES

£orm 990-PF (2011) C/0 MILTON S TEICHER 13-2902852 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:] Yes [X] No
(2) Influence the outcome of any specific pubhc election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes [X] No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? [ ves [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described tn section
509(a)(1), (2), or (3), or section 4940(d)(2)? E] ves (X1 No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes m No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s *Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibtlity for the grant? N/A E] Yes f:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums on
a personal benefit contract? |:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes @ No
b If “Yes," did the foundation recewve any proceeds or have any net income attrbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgl)J)rsT glgr ev%gl?\é%[vaogtgd (c)(%o:;;t)ir;sigfuon & %ffd”e%ie,ﬂ‘dps'a"s aé%ﬁﬁ ,et?t%%r
to position enter -0-) compensation allowances
MILTON TEICHER TREASURER
75 ROCKEFELLER PLAZA 16TH FLOOR
NEW YORK, NY 10019 8.00 0. 0. 0.
SETH TEICHER PRESIDENT
75 ROCKEFELLER PLAZA 16TH FLOOR
NEW YORK, NY 10019 8.00 0. 0. 0.
JANE E HEFFNER VICE PRESIDENT, SECRETARY
75 ROCKEFELLER PLAZA 16TH FLOOR
NEW YORK, NY 10019 8.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid mare than $50,000 (b)hggfé %%? evve%rlfge (c) Compensation °('"d° g%%:;{'g:u,%ﬁn;’;& aé%anJ; ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees pard over $50,000 » J 0

123551
12-02-11
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' » EPSTEIN TEICHER PHILANTHROPIES .
Form 990-PF (2011) C/0 MILTON S TEICHER 13-2902852 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIt Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services » 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1 N/A
2
3
\
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments See instructions.
3
Total. Add ines 1 through 3 > 0.
Form 990-PF (2011)
123581
12-02-11
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Form 990

EPSTEIN TEICHER PHILANTHROPIES

-PF (2011) C/0 MILTON S TEICHER 13-2902852  Pages8

Il

Part X - | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes*

a Average monthly fair market value of securities 1a 26,211,851.
b Average of monthly cash balances 1b 1,198,031.
¢ Fair market value of all other assets 1ic
d Total (add hnes 1a, b, and c) 1d 27,409,882,
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detalled explanation) ue I 0.
Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from iine 1d 3 27,409,882.
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 411,148.
5

D s W N

Net value of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5 6

26,998,734.

1,349,937,

Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations check here p» [__] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 1,349,937.
2a Tax on nvestment ncome for 2011 from Part VI, line 5 2a 7,568.

b Income tax for 2011. (Ths does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2c 7,568,
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 1,342,369.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,342,369.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII, line 1 7 1,342,369.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,303,250.

b Program-related investments - total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suwitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiil, line 4 4 1,303,250.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 7,568.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,295,682.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (2011)

EPSTEIN TEICHER PHILANTHROPIES
C/0O MILTON S TEICHER

13-2902852

Page 9

Part XIIi | Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

1 Distributable amount for 2011 from Part XI,
line 7

1,342,369.

2 Undistnbuted income, 1f any, as of the end of 2011

a Enter amount for 2010 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006 61,807,
b From 2007
¢ From 2008
d From 2009
e From 2010
t Total of lines 3a through e

51,716.
130,415.

243,938.

4 Qualifying distributions for 2011 from
PartXil,ine4»$__ 1,303,250.
a Applied to 2010, but not more than line 2a

b Applted to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2011 distributable amount

1,303,250.

e Remaining amount distributed out of corpus

0.

5 Excess distributions carryover apphed to 2011

39,119.

39,119.

{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

204,819.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions

e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see Instr.

t Undistnbuted income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2006
not apphed online Sor hne 7

22,688.

9 Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a

182,131,

10 Analysis of line 9:
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

51,716.
130,415.

123581
12-02-11
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EPSTEIN TEICHER PHILANTHROPIES

Form 990-PF (2011) C/0 MILTON S TEICHER 13-2902852  Page10
| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in sectton [ ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2011 (b) 2010 (c) 2009 {d) 2008 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
Iine 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities

Subtract Iine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Vvalue of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross

investment income (interest,
dwvidends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV j Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). {See section 507(d){2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [K] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors-

123601 12-02-11 Form 990-PF (2011)
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' EPSTEIN TEICHER PHILANTHROPIES

Form 990-PF (2011)

C/O MILTON S TEICHER

13-2902852  Page 11

[Part XV.| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to FOundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
AS PER SCHEDULE ATTACHED NONE 501(C)(3) GENERAL OPERATING
1 303,250,
Total > 3a 1,303,250,
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11
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' ) EPSTEIN TEICHER PHILANTHROPIES - .
Form 990-PF (2011) C/0 MILTON S TEICHER 13-2902852  Page12

" Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income ixcluded by section 512, 513, or 514 (e)
Bus(ﬁl)ess (b) E;;):‘.. (d) Related or exempt
1 Program service revenue: code Amount code Amount function mcome
a
b
c
d
e
H

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and nterest from securities 794,368.
5 Net rental income or (loss) from real estate:

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or {loss) from sales of assets other
than inventory 407,324.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) 0. 0. 1,201,692,
13 Total Add line 12, columns (b), (d), and (e) 13 1,201,692.

(See worksheet in ine 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
1301 Form 990-PF (2011)
12
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EPSTEIN TEICHER PHILANTHROPIES
Form 990-PF (2011) C/0O MILTON S TEICHER

13-2902852  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in sectron 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

1
()

Cash
Other assets

b Other transactions:
Sales of assets to a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization

(1)
(2
(3)
(4)
(5)
(6)

Rental of facilities, equipment, or other assets

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above 1S "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

1a(1

bl

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA (D4 [P [D4 (4D <

1c

(a)Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions and shanng arrangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b !f"Yes," complete the following schedule.

[:]Yes @ No

(a) Name of organization

(b} Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and beltef 1ts true, correct, and czlrn_/pﬂe_lz_ljeﬁnon‘of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ﬁ?ﬁ:&gjﬁ%}z;;i}?;
d —r
Here 'X %’l{v%- § ieecbg/ | Lholhwv } | LA SVARA [(X1ves [_INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check m if [PTIN
/ self- employed
Paid et e 02/07/12 P00739077
Preparer |frm'sname » HOWARD SIMOWITZ CPA Frm's EIN P>
Use Only
Firm’s address > 20742 NW 29TH AVENUE
BOCA RATON, FL 33434 Phoneno. 561 477 8211
Form 990-PF (2011)
123822
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EPSTEIN TEICHER PHILANTHROPIES C/0O MILTO

13-2902852

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AS PER DETAILED SCHEDULE
ATTACHED 794,368. 0. 794,368.
TOTAL TO FM 990-PF, PART I, LN 4 794,368. 0. 794,368.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY AND
CUSTODIAL FEES 381,648. 381,648. 0.
TO FORM 990-PF, PG 1, LN 16C 381,648. 381,648. 0.
FORM S990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NEW YORK STATE CHARITABLE
FOUNDATION FILING FEE 750. 750. 0.
FOREIGN TAXES ON DIVIDENDS 6,647. 6,647. 0.
TO FORM 990-PF, PG 1, LN 18 7,397. 7,397. 0.
14 STATEMENT(S) 1, 2, 3
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EPSTEIN TEICHER PHILANTHROPIES C/O MILTO 13-2902852

FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES 12,105. 12,105. 0.
PROFESSIONAL FEES 20,000. 20,000. 0.
OFFICE RENT 23,704. 23,704. 0
TO FORM 990-PF, PG 1, LN 23 55,809. 55,809. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
AS PER DETAILED SCHEDULE ATTACHED COST 21,660,460. 25,441,301.
TOTAL TO FORM 990-PF, PART II, LINE 13 21,660,460, 25,441,301.
15 STATEMENT(S) 4, 5
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EPSTEIN TEICHER PHILANTHROPIES

SCHEDULE OF CAPITAL TRANSACTIONS

FOR THE YEAR ENDED DECEMBER 31, 2011

FEDERAL ID NUMBER 13-2902852

GROSS AMOUNT
DATE DATE NUMBER TYPE AND NAME OF SELLING cosT OF GAIN
PURCHASED SOLD OF SHARES SECURITY PRICE OR LOSS
01/25/10 06/08/11 26| Abbott Laboratores 1,339 75 1,395 85 (56 10)
T 07/25/07 12/28/11 620|Accenture Plc Ireland 32,638 22 1995200 | 12,686 22
07/25/07 12/28/11 80|Accenture Plc Ireland 4,21138 336536 84602
04/21/08 06/08/11 56|Aetna Inc 2,378 83 230160 | 7723
05/14/10 11/08/11 610|American Express Inc 31,31994 25,116?2 T 6,203 02
01/08/10 08/19/11 1800]Amgen Inc 92,482 42 102,11130 | (9,628 88)
04/26/10 08/19/11 1600/Amgen Inc 82,206 60 9348800 | (11,281 40)
08/17/10 08/19/11 1000/Amgen Inc 51,379 12 54,214 60 (2,835 48)
07/07/09 03/28/11 770|Amerpnise Financial Inc 46,948 44 17,82279 |  29,12565
07/07/09 11/08/11 500|Amerprise Financial Inc 24,235 08 1157324 | 12,661 84
07/07/09 12/23/11 570|Amerprise Financial Inc 28,706 52 13,19349 | 15,513 03
01/30/09 02/24/11 17000|Anixter International Inc Conv Senior Notes 21,951 25 11,666 25 |  10,28500
" 07/07/09 01/10/11 95|Apple Inc 32,442 05 12,93635| 19,505 70
07/07/09 10/11/11 101|Apple Inc 40,418 94 13,75338 | 26,665 56
08/30/10 12/22/11 2900(Becton Dickinson & Co 205,082 03 20180375 [  3,27828
07/15/09 12/09/11 6800|Boardwalk Pipeline Partners LP 186,466 02 160,222 66 | 26,243 36
07/17/09 12/09/11 700|Boardwalk Pipeline Partners LP 19,195 03 13,77314 |  5,42189
Oi/§0/09 06/08/11 86|Boeing Company 6,355 27 3,638 66 2,716 61
"06/11/10 06/08/11 30|Cameron International Corporation 1,350 27 101404 | 33623
05/27/11 12/09/11 25000(Caterpillar Inc 1 375% 05/27/14 25,334 50 2498100 35350
02/02/10 06/08/11 1869|Centurylink Inc 76,344 68 49,656 75 | 26,687 93
T 02/11/11 05/02/11 4000|Crtigroup Cap X1 Pfd 106,721 15 105,860 00 861 15
~07/07/09 06/08/11 50| Colgate Palmolive Co 4,212 41 368482 | 52759
07/07/09 10/07/11 1724|Comcast Corporation 37,927 27 22,773.74 15,153 53
08/19/08 06/08/11 2{Conoco Phillips 143 41 158 77 _ (1536)
" 07/07/09 06/08/11 60| Danaher Corp 3,109 74 1,758 81 1,350 93
07/07/09 06/08/11 35/Dawita Inc 2,916 14 1,818 60 1,097 54
07/07/09 07/25/11 301|Dawita Inc 25,608 94 1563996 | 9,968 98
07/02/09|  10/04/11 4500 Deer & Co 306,102 56 1745999 | 13150557
07/17/09 10/04/11 500|Deer & Co 34,011 40 19,207 00 " 14,804 40
10/22/09 10/11/11 12000|Denbury Resources Inc 130,846 68 19635120 | (65,504 52)
037f6/10 10/11/11 6600(Denbury Resources Inc 71,965 68 10004412 | (28,078 44)
05/05/10 06/08/11 01/03/00|Devon Energy Corporation 241 40 20238 3902
07/07/09 07/28/11 945|E | DuPont Nemours Inc 51,203 10 2307672 | 28,126 38
" 07/07/09 03/28/11 355|Everest Re Group Ltd 29,483 07 25,474 75 4,008 32
07/07/09 03/30/11 1065 |Everest Re Group Ltd 88,594 08 76,424 22 | 12,169 86
"~ 03/09/07 06/08/11 95|Exxon Mobil Corp 7,712 90 6,753 35 959 55
" 05/20/08 03/07/11 200000|Federal National Mortgage Assn 4 375% 09/15/12 211,592 20 206,186 61 " 5,405 59
05/20/08 04/29/11 200000|Federal National Mortgage Assn 4.375% 09/15/12 210,966 00 206,186 60 _ 4?779 40
" 07/07/09 02/03/11 1495|Fiserv Inc 92,855 25 66,463 32 26,391 93
07/07/09 08/29/11 750|Franklin Resources Inc 95,535 09 51,124 98 o 44:410 11
07/07/09| 08/15/11 515|Franklin Resources Inc 59,919 99 35,105 82 24,814 17
01/22/10 06/08/11 13|Genuine Parts Co 657 91 497 11 T 16080
10/31/06 10/07/11 325000]Goldman Sachs Group Inc 5 350% 05/15/16 327,447 25 321,490 00 5,957 25
10/24/07 10/07/11 50000|Goldman Sachs Group Inc 5 350% 05/15/16 50,376 50 48,918 00 1,458 50
~05/12/06 08/19/11 946|Hewlett Packard Co 30,860 86 3049000 | 37086
" 06/04/08 08/19/11 1054|Hewlett Packard Co 34,384 08 49,769 88 (15,385 80)
06/04/08 08/26/11 1446|Hewlett Packard Co . 33,887 77 68,280 12 (34,392 35)
~ 07/02/09 08/26/11 1954|Hewlett Packard Co 45,793 01 78,570 14 (32,777 13)
~07/30/10 08/26/11 1600|Hewlett Packard Co 37,496 84 73,63456 | (36,137 72)
 08/17/10|  08/26/11 500|Hewilett Packard Co 11,717 75 20,60450 | (8,886 75)
10/07/10 08/26/11 1000|Hewlett Packard Co 23,435 52 40,68000 | (17,244 48)
12/07/10 08/26/11 1500|Hewlett Packard Co 35,153 27 63,358 05 (28,204 78)
07/07/09 01/20/11 1585 |Hudson City Bancorp 18,071 01 21,476 65 (3,405 64)
07/07/09 01/21/11 1005 |Hudscn City Bancorp 11,301 01 13,617 68 (2,316 67)
" 08/23/10 01/21/11 370|Hudson City Bancorp 4,160 57 4,459 23 (298 66)
08/23/10 02/11/11 1963 [Hudson City Bancorp 22,534 80 23,658 68 (1,123 88)
" "08/23/10 02/14/11 1032|Hudson City Bancorp 11,780 29 12,437 97 (657 68)
11/23/06 08/09/11 500004(BM Corp 4.750% 11/29/12 52,850 00 50,588 00 2,262 00
T 11/23/04 09/28/11 25000{1BM Corp 4 750% 11/29/12 26,225 00 25,294 00 ~ 93100
"~ 12/15/05 09/28/11 75000]1BM Corp 4 750% 11/29/12 78,675 00 74,313 43 4,36157




EPSTEIN TEICHER PHILANTHROPIES

SCHEDULE OF CAPITAL TRANSACTIONS

FOR THE YEAR ENDED DECEMBER 31, 2011

FEDERAL ID NUMBER 13-2902852

_ GROSS AMOUNT
DATE DATE NUMBER TYPE AND NAME OF SELLING CosT T ofFcam
PURCHASED SOLD OF SHARES SECURITY PRICE "ORLOSS
12/15/05 11/10/11 100000(1BM Corp 4 750% 11/29/12 104,355 00 99,084 57 5,270 43
11/30/06 12/09/11 75000(18M Corp 4 750% 11/29/12 78,053 25 74,156 97 3,896 28
07/07/09| _ 06/08/11 77|International Game Technology 1,236 59 1,101 21 13538
02/08/11 06/08/11 1|Kohls Corp 5057 5215 | (158)
_07/07/09 06/08/11 34|(aboratory Corp 3,263 93 230451 | 95942
07/02/09 08/26/11 4384|Loews Corp 154,990 71 117,269 37 T 37,721 34
07/28/09 08/26/11 2116|Loews Corp 74,808 47 61,913 95 12,894 52
07/07/09 06/08/11 9|Memc Electronic Materials Inc 81 80 143 48 (61_6_83
07/07/09 11/03/11 4551|{Memc Electronic Materials Inc 23,143 34 72,553 22 (49,409 88)
09/25/09 10/11/11 11400|Methanex Corp 245,000 67 20467594 | 40,324 73
10/22/09 10/11/11 600|Methanex Corp 12,894 77 11,35800 |  1,53677
09/01/10 10/11/11 3000|Methanex Corp 64,473 87 67,296 00 | (2,822 13)
07/07/09|  06/08/11 38|Metiife Inc 1,573 16 1,06483 | 50833
107/07/09 11/08/11 643 [Metlife Inc 22,025 85 1801802 [ 4,007 83
01/24/04 05/10/11 27|Microsoft Corp 687 97 772 00 (84 03)
03/11/05 05/10/11 1500 Microsoft Corp 38,220 61 37,800 00 420 61
01/10/06 05/10/11 1000|Microsoft Corp 25,480 41 26,840 00 (1,359 59)
03/21/06 05/10/11 1500{Microsoft Corp 38,220 61 42,030 00 (3,809 39)
"~ 03/09/07 06/08/11 57|Microsoft Corp 1,365 69 1,554 39 (188 70)
07/20/09 05/10/11 3973|Microsoft Corp 101,233.66 96,803 73 4,429 93
07/28/09 05/10/11 2000|Microsoft Corp 50,960 83 46,659 80 4,301 03
08/03/09 05/10/11 2000|Microsoft Corp 50,960.83 47,580 00 "73,38083
08/04/10 01/25/11 915|Mosaic Co 68,350 47 45,385 55 22,964 92
" 07/07/09 06/08/11 59| National-Oilwell Varco Inc 4,198 35 1,740 50 T 2,457 85
07/07/09 07/26/11 24|National-Oilwell Varco Inc 2,003 96 70800 | 1,295 96
07/07/09 11/22/11 592|National-Oilwell Varco Inc 41,362 97 17,46400 | 23,898 97
02/11/11 05/28/11 175000| NIt Holdings Inc 3 125% 06/15/12 175,875 00 17357813 | 2,296 87
07/07/09 06/08/11 55|Nstar 2,460 10 1,723 44 736 66
04/15/10 05/05/11 465|0ccidental Petroleum Corp 53,965 11 40,186 44 | 13,778 67
" T02/23/11 04/21/11 65000|One Beacon US Holdings Inc 5.875% 05/15/13 69,875 00 68,08750|  1,78750
'07/07/09 06/08/11 39|0racle Corp 1,223 79 788 56 435 23
"~ T07/07/09 07/25/11 1154|Oracle Corp 37,276 19 23,333 07 13,943 12
11/10/10 08/19/11 1410|PNC Financial Services Group Inc 62,179 77 80,485 15 (18,305 38)
) 03/18/11 08/19/11 722|PNC Financial Services Group Inc 31,839 56 44,757 77 (12,9718 21)
07/07/09 06/08/11 a2|Praxiar Inc 4,196 13 2,851 69 1,344 44
61/30/09 06/02/11 237|Pride International Inc 3,697 20 1,763 69 1,933 51
07/02/09 06/02/11 7000{Pride International Inc 109,200 00 49,728 27 59,471 73
08/26/09 11/21/11 200000|Procter and Gamble Co 3.150% 09/01/15 214,368 00 201,084 S6 713,283 44
08/21/09 06/08/11 70(Prudential Financial Inc 4,155 82 3,298 23 85759
08/21/09 12/23/11 560|Prudential Financial Inc 28,381 50 26,385 77 1,995 73
- 05/10/11 05/25/11 150000|Range Rescources Corp 6.375% 03/15/15 153,562 50 153,750 00 (i87 50)
07/02/09 10/11/11 1000|Reinsurance Group Of America Inc 47,339 19 34,722 17 12,617 02
07/07/09 06/08/11 5|Rockwell Collins Inc 296 54 196 25 10029
02/16/11 12/06/11 75000|Sprint Capital Corp 8 375% 03/15/12 76,425.00 79,781 25 " (3,356 25)
02/16/11 12/08/11 100000|Sprint Capital Corp 8 375% 03/15/12 101,885 00 106,375 00 (4,430 00)
" 09/01/10 12/22/11 8600|Sun Life Financial Inc 154,262 97 212,331 42 (58,068 45)
10/07/10 12/22/11 1400|Sun Life Financial Inc 25,112 58 36,587 88 (11,475 30)
"12/10/10 12/22/11 4000/5Sun Life Financial Inc 71,750 22 115,276 00 (43,525 78)
_ f1/07/11 12/22/11 1000|Sun Life Financial Inc 17,937 56 23,780 10 (5,_842 54)
91/27/10 06/08/11 101 |Texas Instruments Inc 3,300 61 2,279 00 —1,021 61
07/07/09 06/08/11 93|Thermo Fisher Scientific Inc 5,815 17 3,63172 2,183 45
10/21/09 06/08/11 415|TIX Companies In¢ 20,874 09 1642667 | 444742
10/21/09 07/25/11 347|TIX Companies Inc 19,243 08 13,735 08 5,508 00
07/15/09 08/11/11 1250|Torchmark Corp 42,993 67 31,102 71 711,890 96
07/15/09 10/11/11 1500|Torchmark Corp 52,228 99 37,323 25 14,905 74
" 03/21/06 10/11/11 298|Travelers Companies Inc 14,213 02 12,504 00 1,709 02
"~ 07/25/07 10/11/11 1702|Travelers Companies Inc 81,176 34 87,550 88 (6,374 54)
10/01/09 06/08/11 7|Travelers Companies Inc 42538 34805 7733
bi/30/09 02/24/11 17000 Triumph Group Inc Conv Senior Sub Notes 28,336 88 17,106 25 11,230 63
08/24/05 02/17/11 300000 US Treasury Note 4 125% 05/15/15 326,355 46 298,441 00 727,914 46
12/15/05 02/17/11 150000 US Treasury Note 4 125% 05/15/15 163,177 74 145,687 00 17,490 74
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- GROSS AMOUNT
DATE DATE NUMBER TYPE AND NAME OF SELLING cosT OFGAIN
PURCHASED SOLD OF SHARES SECURITY PRICE OR LOSS

08/24/05 03/30/11 75000|US Treasury Note 4 250% 11/15/14 82,095 70 7529400 | 6,801 70
08/24/05 04/01/11 25000|US Treasury Note 4 250% 11/15/14 27,404 30 25,098 00 2,306 30
"12/15/05 04/01/11 75000|US Treasury Note 4 250% 11/15/14 82,212 89 73,652 15 8,560 74
12/15/11 07/11/11 50000{US Treasury Note 4 250% 11/15/14 55,617 19 49,0143 | 651576
12/15/05 08/05/11 50000{US Treasury Note 4 250% 11/15/14 56,109 38 49,101 42 7,007 96
0a/02/07| ~ 02/15/11 300000|US Treasury Note 4 625% 02/15/17 332,179 69 29951900 | 32,660 69
04/02/07 02/10/11 275000 US Treasury Note 5 000% 02/15/11 275,171 88 278,88735 |  (3,71547)
04/02/07 02/11/11 300000|US Treasury Note 5 000% 02/15/11 300,164 06 304,238 65 (4,074 59)
12/15/05 02/14/11 150000 US Treasury Note 5.000% 08/15/11 153,626 95 152,824 00 " 80295
11/10/10 05/23/11 200000|US Treasury Note 2 375% 01/15/17 251,217 12 24902176 | 2,19536
07/07/09 06/08/11 135|Ventas Inc 7,215 43 3,959 50 3,25593
~ " 07/07/09 11/08/11 532|Ventas Inc 29,144 79 15,603 34 13,54145
07/07/09 06/08/11 76|Waste Management Inc 2,794 46 2,051 39 " 74307
08/14/09 06/08/11 145|Wisconsin Energy Inc 4,507 96 3,205 59 »1,362 37
08/16/10 08/11/11 23000|Xerox Corp 181,029 05 206,289 30 (25,260 25)

© 08/17/10 08/11/11 4000|Xerox Corp 31,483 32 37,08000 | (5596 68)
09/01/10 08/11/11 3000|Xerox Corp 23,612 49 26,489 40 (2,876 91)
10/13/10 08/11/11 2000{Xerox Corp 15,741 66 21,393 00 (5,651 34)
12/07/10| ~ 08/11/11 4000{Xerox Corp 31,483 31 47,476 80 (15,993 49)
109/01/10 10/07/11 2600[3M Company 181,499 16 21003710 | (28,537 94)

i TOTALS 897997753 |  8572,65321 | 40732432




EPSTEIN, TEICHER PHILANTHROPIES
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DATE NAME OF RECIPIENT AMOUNT
12/12/11 92nd Street Y 15,000.00
12/12/11 Alliance for Justice 25,000 00
12/12/11 American Cwvil Liberties Union 25,000 00
12/12/11 American Jewish World Service 20,000 00
12/12/11 American Museum of Natural History 15,000.00
12/12/11 Anti-Defimation League 90,000 00
12/12/11 Amnesty International 12,500 00
12/12/11 Appalachian Visiting Nurses Association 50,000.00
12/12/11 Brooklyn Academy of Music 20,000 00
12/12/11 Broadway Housing 10,000.00
12/12/11 Brooklyn Botanic Garden 5,000 00
12/12/11 Brooklyn Museum 7,500.00
12/12/11 The Brooklyn Public Library 5,000.00
12/12/11 Bronxworks 10,000.00
12/12/11 Center for Constitutional Rights 10,000 00
12/12/11 Central Park Conservatory 7,500 00
12/12/11 Chess in Schools 5,000.00
12/12/11 City College Fund 25,000.00
12/12/11 City Harvest 15,000.00
12/12/11 Citymeals on Wheels 15,000.00
12/12/11 Columbia University Medical Center Department of Opthalmology 150,000 00
12/12/11 Congregation Emanu-El 20,000 00
12/12/11 Eastside House Settlement 5,000.00
12/12/11 The Frick Collection 5,000.00
12/12/11 Food Bank of New York City 15,000.00
12/12/11 Graham Windham 5,000 00
12/12/11 Harlem Education Activities Fund 10,000.00
12/12/11 Hillel at Ohio University 25,000 00
12/12/11 Hocking College 20,000 00
12/12/11 Holy Apostles Soup Kitchen 5,000 00
12/12/11 Housing Works 7,500 00
12/12/11 Human Rights Watch 90,000 00
12/12/11 Jewish Guild for the Blind 15,000 00
12/12/11 The Jewish Museum 10,000 00
12/12/11 Logan Hocking School District 10,000 00
12/12/11 Metropolitan Museum of Art 25,000 00
12/12/11 The Metropolitan Opera 30,000.00
12/12/11 Museum of Eldridge Street 5,000.00
12/12/11 Museum of Modern Art 40,000 00
12/12/11 Neighborhood Coalition for Shelter 10,000 00
12/12/11 New York Presbyterian Hospital 45,000.00
12/12/11 The New York Public Library 50,000.00
12/12/11 Paper Circle 50,000 00
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12/12/11 Rural Action 50,000.00
12/12/11 Safe Horizon 10,000.00
12/12/11 Stanley M Isaacs Neighborhood Center 5,000.00
12/12/11 St. Michael's Church 750.00
12/12/11 Stuart's Opera House 45,000.00
12/12/11 Studio in a School 20,000 00
12/12/11 UJA Federation of New York 40,000 00
12/12/11 University Settlement 20,000 00
12/12/11 Urban Justice 25,000 00
12/12/11 Visiting Nurse Service of New York 15,000.00
12/12/11 WNET 15,000 00
12/12/11 WNYC 15,000.00
12/12/11 Women In Need 7,500.00

TOTAL GRANTS AND CONTRIBUTIONS PAID 1,303,250.00




