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SCEANRRD'N0? § 6rggyy

o,

- 990-PF

Deparntment of the Treasury
Intamal Revenue Serwce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, 2011, and ending

Namae of foundation
OSULLIVAN FOUNDATION TR 122299

A Employer identification number
06-6487034

Number and street (or P O box numbar if mad 15 not delivered to street address) Room/suileé | B Telephona number (see mstruchons)
C/0 THE AYCO COMPANY, L.P.-NTG {518) 640-5000
P.O. BOX 15014
City or town, state, and ZiP code
© lesmmanE L >
ALBANY, NY 12212-5014
G Check ali that apply: Initial return tnitiat return of a former public chanty | p 1 reeign ogancatans, chock hars . P D
Final return Amended return 2 Foreign organizatrons megting the
Address change Name change P on chocknawanaanaen [ ]

H_Check type of organization’ [x ISectnon 501(c)(3) exempt private foundation e
Qther taxable private foundation

Section 4947({a}(1) nonexempt chartable trust

1f prrvate {

| Fair market value of all assets at end

of year (from Part li, col. (¢}, hne
16) » $ 13,915,948,

) Accounting method:]_X| Cash

Other (specily)
(Part I, column (d} must be on cash bas!s }

Accrual F

stalus was
undger section SO7(b)1XA), chack hore .

»[]

if the toundation 1s mn a 60-month terrrunaton
undar socton SO7(9X1XB). cheek hero . P D

Analysis of Revenue and Expenses (The
total of arnounts n columns (b}, (c). and (d)

{a) Revenue and

(b) Net investment

{c) Adjusted net

{d) Disbursements
for chantable

may not necessanty equal the amounts in expggg:s per meome ncoma purposes
column (a) (see instructions).) S (cash basis oniy)
1 Contnbutons_gits grants, etc , rocarved (attach schedule)
2 Creck B | aupensen g oo redumdle.
3 interest on savings and temporary cash investments 63 63. ATCH 1
4 Diwvidends and interast from secunties 98,8394 98,839, ATCH 2
Sa GrosSrents . . . . . . ... ... .. T
b Nat rental income or {foss) / [ ST
@| 8a Net gan or (loss) rom sase of assets not on line 10 1,940,715, [ !
2| b Gross sales price for all 2,932,280. T—1 ==
o assets on hne 6a S5 i !
é 7 Capsal gamn net income (trom Part IV, line 2) . 1,940,715, I 5 NN 1/ o . ~{
8 Netshort-term captalgain . . . .. .. .. I 1 “ U 02 sy
9 Income modifications + - - =+ s - - - - . [ fo o lohs
10 a Gross sales less returns N . Jt
and allowances - - - - - L LA ‘77'_,’(':; - &
b Less Cost of goods soid T {.! /
¢ Gross proiit or (ioss) (attach schedule) | | T}

11 Otherincome {attach schedule)

_112 Total Add hnes 1 through 11

2,039,617.

2,039,617.

18a

22 Pnnting and publications

Operating and Administrative Expenses

27 Subtract hne 26 from line 12
a Excesaof

13 Compensation of officers, directors, trustees, etc | | 0
14 Other employee salanes andwages . . . . .
15 Pension plans, employea benefits | | | | | |
Legal fees (attach schedute) = = = . |
b Accounlting fees (attach schedute) | | | | | |
¢ Other professional fees (attach schedule). . |
17 intersst, ATTACHMENT 3., . .. 5. 5.
18 Taxes {(attach schedule) (ssa nstructons) |, , . . . * h 76 /2 05. 14 [ 250.
19 Daeapreciation (attach schedule) and depigtion,
20 OCCUPANCY . . . v v v v v e e e e e e
21 Travel, conferences, and meetings , , .
23 Other expensaes (attach scheduia) AT.C.H. 5 . 35,503. 31,843.
24 Total operating and administrative expenses.
Add hnes 13 through 23 . . . . ... ... 111,713, 46,098.
25 Contnbutions, gits, grantspad . , . . . . . 1,681,830. 1,681,830.
{28 otss expenses and aisbursements; Add Ines 24 and 25 1,793,543. 46,098, 1,681,830.
over and 246,074.

b Net investment income (it negative, enter -0-)

1,993,519.

c_Adjusted net income {1t negative, enter -0-). .

For Paperwork Reduction Act Notice, see ingtructions.
TEI10 1000 yrsBTU 3814 11/14/2012 11:40:

13 AM V 11-6.1
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Form 990-PF (2011)
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Form 990-PF (2011)

OSULLIVAN FOUNDATION TR 122298

06-6487034  page 2

m Balance Sheets :::;T:I?o:cggﬁ:u:: :ﬁfgtxyzw Beginning of year End of year
amounts only, (See mstructions ) (a) Book Value {b) Book Value {¢) Fawr Market Value
1 Cash-noninterest-beanng , ., . .. . ............
2 Savings and temporary cash nvestments . . _ . . .. . ... 3,786,468. 4,936,749. 4,936,7489.
3 Accounts recevable®» . ___
Less allowance for doubtfu! accounts ™ __
4 Pledgesrecewvable »_ ___ __ _ _ _ _ _ _ _ _ _ _ . ___
Less allowance for doubtful accounts » _ _ _ __ _ _______
5 Grantsreceivable . . ., ..., .... .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach scheduie) (see instruchons) | | | |
7 Other notes and loans receivable (attach schedute} b _ _ _ _
Less: allowance for doubtful accounts » _ _
w| 8 Inventories for saie of use e e e e
§ 9 Prepaid expenses anddeferredcharges . , . . . . ..., ..
2 10 a Investments - US and state government gbhgations (attach schedule), |
b Investments - corporata stock (attach schedule) ATCH_ 6 5,374,499. 4,466,038. 8,010, 815.
¢ Investments - corporate bonds (attach schedute), . . ., _ | .
1" Investments - land  buidings, »
and equipmant basis @00 e m - ———
Lass accumutated depreciation
(attach schedulg}] = e« ceccccmrmem e ——————
12 Investments -mortgageloans . . . . . . . .. . ..o .
13 Investments - other (attach schedule) . _ . . . ATCH 7 800,096. 947,573. 968, 384.
14 Land, buildings, and »
equipment basils =00 @ e e m e ————
Less accumulated depreciaticn py.
(attach schedule) 0 @ e
18 Otherassets (dascribe »_ )
16 TYotal assets (o be completed by all filars - see the
Instructions. Also, seepage . iteml) . . . . . . . ... ... 9,961,063, 10,350,360. 13,915,948,
17 Accounts payable and accruedexpenses .,
18 Grantspayable . ... .. ..........
@|19 Deferredrevenue . . . . . ... ..............
g 20 Loans from officers, directors, trustees. and other disqualified persons
g 21 Mortgages and other notes payable (attach scheduls) | , | . .
=122  Other habilities (descrbe ™ ____ )
23 Tolal llablitties {add hnes 17 through 22) . . . . . . . e 0
Foundations that follow SFAS 117, check here »
and compiete lines 24 through 26 and lines 30 and 31.
g 24 Unrestiicted . . . . . . L L L o e e e e e e e e e e
§l25s Temporanilyrestncted . . . ... . ............
®j26 Permanentlyresticted . . . . ... .. ...........
B Foundations that do not tollow SFAS 117,
e check here and complete lines 27 through 31. »
8|27 Capnat stock, trust principal, or currentfunds | | . . . . . . 9,961,063. 10,350, 360.
% 28 Paid-in or capstal surplus, of land. bidg  and equipmentfund | | | |, |
g 29 Retained earnings, accumulated income, endowment, oc other funds , |
f, 30 Total net assets or fund balances (see instructions) . . . . . . 9,961,063, 10,350, 360.
2 31 Total liabilittes and net assets/fund balances (see
INSHUCHONSY . . . o i i e e e e e e e 9,961,063, 10,350, 360.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (mus! agree with

end-of-year figure reported on prioryear's return) .. e 1 9,961, 063.
2 Enter amount hom Pan l’ e 27a e, 2 24 6 ’ 074.
3 Other increases not included in line 2 (temize) p_ _{\}‘LI‘_A_C_!:IE]F_I{'I:_@ ____________ 3 143,223.
a Addlnest.2.and3 . e 10,350, 360.
5 Decreases notincluded infine 2 (temze)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b). INe 30 . . . . .| 6 10, 350, 360.

Form 990-PF (2011)
JSA
1E£ 1420 1 000

HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1
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OSULLIVAN FOUNDATION TR 122299

06-6487034

Form 990-PF (2011) Page 3
ENIE\'A Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold {e.g, real estate, ﬁ?&:‘z {c) Date d) Date sold
P Purchase acquired mo., day, yr )
2-story brick warehousa, or common stock, 200 shs MLC Co) D-Dorapgn | (MO . day. y7) - Cay.
1a SEE PART IV SCHEDULE
b
c
d
e
{f) Depreciation aliowed (g) Cost or aother basis (h) Gain or (loss)
(e) Gross sales price {or allowabie) plus expensae of sale (e) plus () minus (g)
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

@ F MV, as of 12/31/69

() Adjusied basis
as of 12/31/69

(k) Excess of col (i)
over col, (j). if any

{1) Gans {Cof. (h) gain minus

cof

{k), but not less than -0-) or
Losses (from col (h))

o a0 joje

if gain, aiso enter in Part |, ine 7
2 Capital gain net income or {net captal loss) { It (loss), enter -0-n Part | ine 7 } 2 1,940, 715.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
it gain, also enter in Part |, ne 8, column (c) (see instructions). i (loss), enter -O- m}
.......................................... 3 0

Part !, ine 8

Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes,

Was the foundation hiabie for the section 4942 tax on the distnibutable amount of any year in the base period?

leave this part blank.

If *Yes,” the foundation does not quality under section 4940(e) Do not complete this part.

DYesNo

1 _Enter the appropriate amount in each column for each year; see the instructions betore making any entnes.

(a) {d)
b) (€) .
Calvndarey:asre(ﬁf‘uos;?abr:gmnmg ) Adjusted qualifying distributions Net value of nonchantable-use assets (co! ?és)t:w;%n br: ?;, ()

2010 949,600. 13,623,146. 0.069705

2009 1,424,780, 10,241, 445. 0.139119

2008 726,500. 9,945,416. 0.073049

2007 812,265. 10,869,694. 0.074727

2006 982,703. 10,487,562. 0.093702

2 Totalofhnet,column(d) = . . . . .. . . ... . ..., ... ... .. 2 0.450302
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanS5vyears | _ . . . . . . .. 3 0.090060

4 Enter the net value of noncharitable-use assets for 2011 from Part X, ime5 = 4 15,976,116.

5 Multplylnedbylned L 5 1,438,809.

6 Enter 1% of net investment income (1% of Partl,tne27b) . .. . . .. .. .. 8 19,935,

7 AddimesSand 6 L 7 1,458,744.

8 Enter qualifying distributions from Part Xl line 4 ... ... 8 1,681,830.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part Vi nstructions.

JSA
1E 1430 t 000

HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1

19940753

Form 990-PF (2011)



Form 990-PF (2011) OSULLIVAN FOUNDATION TR 122299 06-6487034 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see instructions)

ia

b

D> D WN

a o oo

1a

b

10

Exempt operating foundations described tn secuon 4940(d)(2), check here | E[ and enter "N/A*onbkne 1 , , |
Date of ruling or determinaton letter. _ _ _ _ _ _ _ _ _ _ _ __ __ {sttach copy of tetter it necessary - see instructions)
Domaestic foundations that meet the section 4940(e) requirements in Part V, check 1

19,935.

hese B (X ] andenter 1% of Patt,fne27b . . . L.
All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxahle foundatons only Others enter -0-) , |, .

Add linas 1 and 2

19,935.

Subtitie A (incoma) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | |

0

L I (2 ]

Tax based on investment Income. Subtract ine 4 from tine 3 i zero or less, enter -0-

19,935,

Credits/Payments
2011 estimated tax payments and 2010 overpayment credted to 2011 | 6a 45,000.
Exempt foreign orgamzatons - lax withheld at source 6b

Tax paid with application for extansion of time to file (Form 8868} 6¢c

Backup withholding erronecusly withheld 6d

Total crecits and payments. Addlines 6athrough 6d . . . . . . . . o v v o v ittt e e e e e e 7

45,000.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8

117.

Tax due. It the total ot tines 5 and 8 1s more than iine 7, enter amount owed | K]

Overpayment. lf ine 7 1s more than the totai of ines 5 and 8, enter the amount overpaid »i 10

24,948.

Enter the amount of line 10 to be: Credited to 2012 estimated tax b 24,948 . Retunded p{ 11

Statements Regarding Activities

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervens in any pobitical CampaIGN? | | L L L L L L L L L L L L e e e e e e e e e e e e e e e
Did 1t spend more than $100 duning the year (esther directly or indirectly) for political purposes {see page 19 of the
nstructions for SefintoN)? | | L L L L L i e e e e e e e e e
If the answer 1S “Yes" to 1a or 1b, attach a detailed description of the activihes and copies of any malenals published or
distributad by the foundation in connechon with the actvities.

Did the foundation file Form 1120-POL for this year? |
Enter the amount (if any) of tax on political expenditures {section 4955} imposed durnng the year:

(1) On the foundation - $ (2) On foundation managers P $

Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed
on toundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes."” attach a detailled description of the activites

Has the foundation made any changss, not previously reporied to the IRS, in its governing instrument, articles of
incorporation, or bytaws, or other similar instruments? If “Yas, * attach a conformed copy of the changes
Did the toundation have unrelated business gross income of $1,000 or more dunng the year?
If *Yes,* has it filed a tax retum on Form 990-T for this year?

#f *Yes, " altach the staternent required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) saushed either

® By language In the governing nstrument, or

e By state legislaton that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govermning insUMEnt? | | . . . . . . . . . i i i i e e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any ime durning the year? If “Yes,” complete Part il, col. (c), and Part XV

Enter the states to which the foundation reports or with which I is registered (see instructons) b
TEXAS

it the answer 15 “Yes® to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney Genheral
{or designate} of each state as required by Ganeral Instruction G? If *No,*attachexplanaton . , . . . . . ... .. ... ...
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(1)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions tor Part XIV)? If “Yes,” complete
PartXIV . o . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Did any persons become subslanthal contributors during the tax year? If “Yes,® aftach a schedute listing thewr names
and agoresses

Yes | No

1a X

1b X

1¢

4a X

4b

) X

10 X

JSA

Form 990-PF (2011}

1E 1440 1.000

HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1 19940753




Form 990-PF (2011) OSULLIVAN FOUNDATION TR 122299 06-6487034 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled enlty within the
meaning of section 512(b)}(13)7 ! “Yes," attach schedula (seenstructons) | . . . ., . . . .. ... ... 11 X
12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement ($88 INSIUCHONS) . , . . . . . . . v v vt v v e v ettt a e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption appitcaton? | | | | 13 X
Website address P________‘_‘I_/f‘ ____________________________________________________________________
14 Thebvooksaremcareot p_C/O AYCO COMPANY-NTG Telephoneno. B _____ 518-640-5000 _____
Locatedat ®25 BRITISH AMERICAN BLVD LATHAM, NY zZpvap 12110
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . . .. .. .. ... )U
and enter the amount of tax-exempt interest received or accrued dunngtheyear, |, . ., . . . . ... ...... P! i5 l
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securnties, or other financial accountin a foreign COUNtIY? . . . L . . L L L L L i e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 f “Yes,” enter the name of
the foreign country B
Statements&gardlng Activities for Which Form 4720 May Be Required
File Form 4720 H any ltem Is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage n the saie or exchangs, or leasing of property with a disqualified person? | | | | | | |, D Yes @ No
(2) Borrow money from, lend money to. or otherwise extend credit 1o (or accept it from) a
SQUAIIIEd PBMSON? . . . . . Yes No
(3) Furrush goods, services, or faciliies to {or accept them from) a disqualified parson? | | | | | | Yes No
(4) Pay compensation to, or pay or rermburse the expenses of, a disqualifiedperson? . | |, . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable tor
the benelfit or uss of adisqualified person)?, , . . . . . . . . . . .. i e e Yes No
{(6) Agree to pay money or property to a government official? (Exception, Check *No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government semice, if tarminatingwithin90days). . . . . . ... .. .. ... D Yes No
b It any answer s “Yes" to 1a(1)-(6). chid any ot the acts fall to qualify under the exceptions descnbed n Regulahons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . . .. a0 a0 .. ib
Organizations relying on a current notice regarding disaster assistance checkhere , | | | . . _ ., .. .. » D
¢ Did the foundatton engage tn 8 pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the fust day of the tax year beginningin 20117 |, . . L L. L L. e e . 1c X
2 Taxes on fiadure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating faundation defined in section 4942(j)(3) or 4942(j)(5)}
a At tha end of tax year 2011, did the foundation have any undistributed income (lines 6d and
60, Part Xii) {or tax year(s) beginnring before 20112 . L L L. L L . e e e e e e e D Yos E No
It *Yes," listtheysars » _ _ _ ____ e e e e e e
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{retating to ncorrect valuation of assets) to the years undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement -seeinstructions ) . . , . . . . . . . . . . . L .. . e e e 2b
¢ If the provisions of section 4942(a)(2) are beng applied to any of the years fisted in 2a, list the years herse.
» e e e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tmedunngtheyear? | | . . . . . . .. ... L e e e e e e e e e e . DYes ENO
b Il "Yes,* did it have excess business holdings i 2011 as a result of (1) any purchase by the foundation or
disqualthed persons after May 26, 1969. (2) the lapse of the 5-year pertod (or longer penod approved by the
Commissioner under saction 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Scheduie C. Forn 4720, to determine if the
foundation had excess busingss holoings iN 2011 ) | . L . . . . . i i it e e e e e e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | . . . . . . . 4a X
b Oid the foundation make any investment in a prior year (but after December 31, 1963) that could jecpardize is
charitable purpose that had not been removed from eopardy before the first day of the tax year beginning in 20112 . 4b X

JSA

1E1450 1 000
HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1 193940753

Form 990-PF (2011)



Form 990-PF (2011) OSULLIVAN FOUNDATION TR 122299 06-6487034 Page 6
147 8:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay Or incur any amount to:

(1) Carry on propaganda. or otherwise attempt to influence legislatron (sechon 4845(e))? . . . . . . [:] Yes No
(2) Infiuence the outcome of any specific public election (see secton 4955), or to carry on,

directly of indirectly, any voter registraton drive? | . . . . ... L .. L. . oo ... Yes No
{3) Provide a grant to an individual for travel, study. or other similarpurposes? . . . . . .. . .. . . Yes No

{4) Provide a grant to an organization other than a charntable, etc., organization described in
section 509(a)(1), (2). or (3). or section 4940{d)(2)? (seeinstructons) . , . . ., . ... ... .. D Yes No
{5) Prowde for any purpose other than religious, chantable, scientific, hterary, or educational
.................. [:l Yes No
b H any answer is *Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistanca (see mnstructions)? . . . . .. . ... .. .. 5b

Orgamizations relying on a current notice regarding disaster assistance check here
¢ if the answer 1s “Yes® to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
if *Yes,* altach the statement required by Ragulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ . . . . .. ... .. §b X
If *Yes* to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohitxted tax shetter transaction? D Yes No
p_If "Yes,” did the foundation receive any proceeds or have any net income atinbutable to the transacnon" PR 7b
Im‘ormation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

d Contractors
1 Listal ofﬂcers, directors, trustees, toundation managers and their compensation (see instructions).
(b) Titte and average Compansaton (@) Contributons to
a) N d address (e) Expensa account,
(a) Name an: re de,:r%%% ;:gr weﬁk 1‘") not pald enter anﬂmpl’o’eo benefd plans other allowances
ATTACHMENT 9 0 a 0

2 Compensation of five highest-paid employees (other than those iIncluded on line 1 - see Instructions). It none, enter

IINONE.II-
(d) Contributions to
(a) Name and address of each empioyee paid more than $50.000 (b)hT;{:; ;rl: :\;r:ge {c) Compensation amplaoyee benaefit (e) Expense account,
devated 1o position plans and deferred other allowances
compensation
L A
Total number of other employees paid over $50,000 . . . . . . . . . . . .44 ... Pl
Form 980-PF (2011)
JSA
1E1480 1 000

HKSBTU 3814 11/14/2012 11:40:13 AaM V 11-6.1 19940753



OSULLIVAN FOUNDATION TR 122299 06-6487034
Farm 990-PF (2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-pald independent contractors for professional services (see Instructions). it none, enter “"NONE.”
(a) Name and address of each person pax more than $50,000 {b) Type of serice {¢c) Compensation

Total number of others receiving over $50.000 for professional ServiCes . . . . . . . . . o . o vt et .. »
GEISIDTY  Summary of Direct Charitable Activities

List the foundation s four largest direct charitable activites dunng the tux year Include retevan! statistcal information such as the number of
organizations and other benetficianes served, conferences convened, research papers produced, etc,

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

Expenses

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2 UNDER INTERNAL REVENUE CODE SECTION 501(C) (3).

Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related mvestments made by the loundation dunng the tax year on hngs t and 2 Amount
1 NONE

Form 990-PF (2011)

JSA

1E1465 1 000
HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1 19940753



OSULLIVAN FOUNDATION TR 122299

Form 990-PF (2011)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

06-6487034
Page 8

see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,,
purposes
a Average monthly far market value of secures 1a 10,594, 232.
b Average of monthly cashbalances = . . . .. ....... ... ... . ... ... ... 1b 4,656,791.
c Farr market value of ali other assets (see nstructons) 1c 968, 384.
d Total{addinesta.b,andc) L e 1d 16,219,407.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanatony .. 1e l
2 Acquisition indebtedness applicable tone 1assets 2
3 SUb‘ract “ne 2 trom "ne 1d ......................................... 3 16' 2 1 9 L 407 hd
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see
NSUUCIONS) a 243,291.
5 Net vatue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .15 15,976,116.
6 Minimum Investment return. Enter 5% ofhne 5 | 6 798,806.
Distributable Amount (see instructions) {Section 4942())(3) and (j)(5) pnvate operating
foundations and certan foreign orgamizations check here D and do not complete this part )
1 Miimum investmentreturnfrom Part X, in@ 6. . . . . . . . . .. e e 1 798,806.
2a Taxoninvestment income for 2011 from Part VI, ines = | 2a 19,935,
b Income tax tor 2011 (This does not include the taxfrom Partvl) | 2b
¢ Addlmes2aand2b L 2¢ 19,935,
3 Distributable amount belore adjustments Subtract fine 2¢ fromlinet . . . ... ... .. 3 778,871.
4 Recovenes of amounts treated as qualfying distrbutions L. 4
5 Addines 3andd e, S 778'871'
8 Deduction from distributable amount (see mstructions) . 6
7 Distributable amount as adjusted. Sublract iine 6 from line 5. Enter here and on Part Xl
N R I S I T T N T T T P 7 778,871.
Qualifying Distributions (see instructions)
1 Amounts paid (inciuding administrative expenses) to accomplish chamable, etc , purposes-
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne26 = = 18 1,681,830.
b Program-related nvestments - totai rom Patix-8 .~~~ 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out éhaméﬁlé. ‘e'tc:, ’
PUIPOSES | e e 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suttabiity test (prior IRS approvatrequired) 3a
b Cash distnbution test (attach the required schedule) . . . . . 3b
4  Qualifying distributions. Add ines 1a through 3b Enter here andon Part V, line 8, and Part X!ll, kined | | 4 1,681,830.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, bne 27b (seenstructions) | | . . . . . ... . 5 19,935.
6  Adjusted qualifying distributions. Subtract lire 5 from bnes4 6 1,661,895.
Note. The amount on line 6 will be used in Pant V, column (b), in subsequent years when calculating whether the foundation
qualfies for the sechon 4940(e) reduction of tax in those years.
Form 980-PF (2011)
JSA
1E1470 1 000

HKSBTU 3814 11/14/2012 11:40:13 aM Vv 11-6.1 19940753



OSULLIVAN FOUNDATION TR 122299 06-6487034

Form 980-PF (2011) Page 9
CETaR4i1] Undistributed Income (see instructions)

(a) (b) (©) (a)
1 Distributable amount for 2011 from Part Xi, Corpus Years prior to 2010 2010 2011
778,871.

87 . . . ... e
2 Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010only |, _ . . . . . ..
b Total for pror years 20 09 20 08 2907
3 Exess distributions carryover, if any, to 2011
From 2006 492,919.

From 2007 299,879.

From 2008 256,186,

From 2009 917,148,

From 2010 309,264.

Total of hines 3a through e 2,275,396.

4 Qualfying distributions for 2011 from Part Xil,
ned » $ 1,681,830.

a Apgpiled to 2010, but not mora than ine2a | | |

- 0o O 0 oo

b Applied to undistnbuted income of prior years
(Election required - see instructions)

¢ Treated as distnbutions out of corpus (Elechon
required - seenstructions) |, ., . ... . ...

d Appled to 2011 distnbutable amount 7718,871.

e Remaining amount distnbuted out of corpus 902, 959.

5 Excess distributions carryover applied to 2011 |
(f an amount appears in column (d). the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 3,178, 355.

b Pnor years' undistributed ncome. Subtract
tine 4b fromtine20 .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

beenpreviouslyassessed., . . . . .. ... ..

d Subtract hine 6c from htne 6b Taxable
amount - seemstructions | | L . L, L L L.,

e Undistributed income for 2010 Subtract hine
4a from Iine 2a. Taxable amount - see8
mstructions . . ... Lo .

{ Undistributed income for 2011  Subtract lines
4d and 5 from hne 1. This amount must be
distrbutedin2012 |, _ . . ... .......

7 Amounts treated as distnbutions out of corpus

to satsfy requirements imposed by section
170(b){1)(F) or 4942(g)(3) (seeinstructions)

8 BExcess distributions carryover from 2006 not
applied on ine 5 or ine 7 (see instructions) 492,919.
9 Excess distributions carryover to 2012.
Subtract hnes 7 and 8 fromiine6a | | 2,685,436.
Analysis of ine 9
Excess from 2007 , . | 299,879.
Excess from 2008 | | 256,186,
Excess from 2009 | | | 917,148.

Excess from 2010 , . . 309,264.
Excess from 2011 . . . 902,959.

-
o

[T - S O -

Form 990-PF (2011)

JSA

1E 1480 1 000
HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1 19940753




Form 890-PF (2011) OSULLIVAN FOUNDATION TR 122299 06-6487034  page 10

Private Operating Foundations (see instructions and Pant VII-A, question 9) NOT APPLICABLE
18 }f the foundation has recewved a ruling or determination letter that it is a pnvate operating
foundation, and the ruling 1s effective tor 2011, enter the date ot theruting . . . . »
b Check box to indicate whether the foundation 1s a private operating foundation descnbed n section [T asazgy@oer | | 4942q)(5)
Tax year Prior 3 ysars

2a Enter the lesser of the ad- (e) Tota!
justed net income {rom Pant {a) 2011 {b) 2010 {c) 2009 {d) 2008
| or the minimum nvestment
ratum from Part X for each

year listed

€ Qualhtying distnbunona from Part
Xil, tine 4 for each year listed
d Amounts Inciuded in Iine 2¢ not
used diractly for actna conduct
of examptactvies . . . . .
8 Quaityng distrbubons made
directly for active conduct of
axermDl actmbes Subtact hne
2dfromnedc |, . ., . .,
3 Complets Ja b, or ¢ for the
aiternatve test rehied upon
@ "Assets’ ahematre test - antar

(1) vaedl aitassats . . .
(2) valus of assats qualitying
under sechon

A9420)3XBN). . . . .
b ‘Endowment’ alternatwe test

entgr 2/3 ol munimum invest-
ment return shown in Pant X
una 6 for each yoar histod

€ ‘Support’ altamative test  ontar

(1) Towl suppon othor than
gross investment income
(interast  gnxionas  rents,
payments on  secuntes
loans {sectton 512{aX5)}
orroyaltes) | .,

{2) Suppont from  genera
pubic and S or more
oxompt ofgamzabons a3
prowdsd in tecton 4942
GN3KBXwy . . . . ..

(3) targest amount of sup-
port from  an  exemp!
arganizat:on

4) Gross investment mcome |
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d}(2).)
SEAN M, O'SULLIVAN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programa:

Check here » |f the foundation only makes coniributions to preselected chantable organizations and does not accept
unsoficited requests for funds, If the foundation makes giits, grants, etc. (see instructions) to individuails or organizations under
other condittons, complete items 23, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

1£1490 1 000 Form 890-PF (2011)

HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1 19940753



OSULLIVAN FOUNDATION TR 122299

06-6487034
Form 990-PF {2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent Al Y ifq?::‘usmu::' Fg("g:g:'g" Purpose of grant or Amount
Name and address (home or business) any joundaon manage | recipient contributon

a Paid dunng the year

ATTACHMENT 10

TORAE . o o e i e e e e e e e e e e e e e e e e e e s e e s e e e e s seee e u s » 3a 1,681,830.
b Approved for future payment
) C 1 ¢ ] I I N A S P N S A N A I A > 3b
Form 990-PF (2011)
JSA
1€1491 5,000

HKSBTU 3814 11/14/2012 11:40

13 AM V 11-6.1

19940753



OSULLIVAN FOUNDATION TR 122299

Form 990-PF (2011)

06-6487034

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

t Program service revenue

Unrelated business income

Excluded b

section 512, 513, or 514

Business cada

{a) ®)
Amount

©

Exclusion code

(@)
Amount

(e}
Related or exempt
function incoms
(See instructions )

o a o oo

t

Q Fees and contracts from government agencies

Membership dues and assassments

Owidends and interest from secunties | | |

2
3 Interest on sawvings and temporary cash investments
4
5

Net rental income or {loss) from real estate.

Nat rental income ar (Joss) kam persons) propsity
Other investment income

Net income or {loss) from special events | | |
Gross profit or {loss) from sales of inventory . .

Other revenue. a

14

63.

14

98,839.

18

1,940,715.

-]

7 .
8 Gain or (ioss) from sales of assets other than inventory
9

0

1

b

[

d

12 Subtotal Add columns (b), {d). and{e) . . . .

13 Total. Add ine 12, columns (b}, {d), and (e}

2,039,617,

{See workshest in line 13 instructions 10 venty calculations.)

2,039,617.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by prowiding funds for such purposes). (See instructions )
JSA Form 990-PF (2011)
1E1492 1 000

HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1

18840753



Form 990-PF {2011) OSULLIVAN FOQUNDATION TR 122299 06-6487034  page 13
IRl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foliowing with any other organization described | Yos | No

In section 501{c) of the Code (other than section 501(c)(3) organizations) or tn section 527, relating to political
organizations?

a Transters from the reporting foundation to a noncharitable exempt organization of:
(D) CaSh L e e e 1a(1) X
(2) OREIASSEIS . . . . . . ot e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | | . . . . . . ... L. L. e 1b{1}) X
(2) Purchases of assets from a nonchartable exemptorganization , , | . ., ... ... ... ........... 1b{2) X
(3) Rentai of facilities, equipment, orotherassets | . . . . . . . . .. .. . .ttt 1b(3) X
{4) Reimbursement amrangements | | | | | . . L L L L L L e e e e e e e e e e e s e 1b(4) X
(S)Loans orloan Quaramtees | | . . . . . . . .. ... e i e e e e e e e e e e e 1b(S}) X
(6) Performance of services or membership or fundraising solictations , _ . . . . ... ... ... ........ 1b(8 X

¢ Sharing of faciities, equipment, mailing lists, other assets, orpaid employees , , , . . . ... ... ........ 1¢ X

d 1f the answer to any of the above is “Yes," complete the foliowing scheduie. Column {b) should aiways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assels, or services received.

{a) Line no {b)} Amount invoived {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangemants

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

descnbed 1n section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 , . . . . ... .. ... D Yes No
b If "Yes,” complete the followng schedule.
{a) Name of orgamizalion (b} Type of organization (c) Description of refationship

Under p 183 of 9er}u ectare that | bawe examined thrs reium xnc!udm? accompanying schedules and stalemenis and to the best of my knowledge and belied 1t s trve

Sign correctfand ! propam {other Ihan taxpayer) s Based on alt nformaton of which proparar has any kno:m1w§y
2‘ '/ May the RS dwscuss ths  retum
Here l /Lf %W 'L’/nk“ﬂ-‘l"“\ ! with tho prepargr_snown _ delow

$|gna r officer o« Date Tille (800 nstructions)? Ve. DNO

Paid Print/Type preparersname parers Slgﬂamfe Date CheckU:f FTIN
(5 -0 Wi u[»q[;;- self-employed| PO0642891
Preparer —— U THE AYCO COMPAN\(\LP Firm's EIN > 33-1187432
Use Only | Fim's address » PO BOX 15014
ALBANY, NY 12212-5014 | phoneno. 518-640-5000
Form 990-PF (2011)

JSA

1E1433 2 000

HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1 19940753



OSULLIVAN FOUNDATION TR 122299

FORM 990-PF - PART IV

06-6487034

CAPITAL GAINS AND LOSSES FOR TAX ON lNVESTh'I’IENT INCOME

TOTAL GAIN (]

.......

.........................................

1,940,715,

i br Date Date sold
Kind of Property Description e acquired
Gross sale Depreciation Costor FMV Adj basis Excess of Gain
price less altowed/ other as of asof FMV over or
| expensesofsale |  allowable basts 12/31/69 12/31/69 adj basts (logs)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 581.
|
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 79,076.
CHARLES SCHWAB (SEE ATTACHMENT) P VAR VAR
PROPERTY TYPE: SECURITIES
11,322. 13,376. -2,054.
CHARLES SCHWAB (SEE ATTACHMENT) P VAR VAR
PROPERTY TYPE: SECURITIES
2,841,301, 978,189. 1,863,112.

JSA
1E1730 1 000

HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1

19940753
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OSULLIVAN FOUNDATION TR 122289 06-6487034

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES
DESCRIPTION AMOUNT
UNREALIZED GAIN FROM IRONSIDE K-1 143,223.

TOTAL 143,223,

HKSBTU 3814 11/14/2012 11:40:13 AM V 11-6.1 19940753



tYLUPbLL L UY=Ll A WY LL-UF-LL CLUC/VL/LL ViDL LaudAn
6 LNAWHOVLLY

STWLOL ONWHO

PI0G-2T22T AN ‘ANYETIY

PTOST X0d "0°d

SIN-*d T ‘ANYAHOD OJAY dHL O/D

0 0 0 gda3adN SY - JILSNAL NYAITINS.O *S INNY

b106-21221T AN 'ANVEIY

PTOST X088 '0O°d

OIN-"d°T "ANWAWOD OJAY JHL O/D

0 0 0 QIJIIAN SY -~ dIISNEL NYAITINS,O "L JIUVR

FT0G~2122T AN ‘ANVEHIV

PTOST X0d "0°d

9LN-"d T “ANY3WOD ODAY IHL 0/2

0 0 0 a3agFAN SY - JILSNUL NYAITINS O "W NYIS

NOILISOd OL QELOAZA MIIM "$SA9AAY ANV FWUN
dAdd SUNOH FAOYUIAAVY ANY dTLIL

6 INAWHOVLIIY §331509l ONV 'SHOLOA¥IA '6H301dd40 40 1SI1T - II1A l¥¥d '3d066 WHOd

PEOLBPI~-90 662727 ¥l NOILVANAOd NYAITIANSO




07 LNIWHOVLILY

RO CERS qQIV¥3d SNOTLAGTHLINOD IVi0L
12020 YW 'NOLNWD
€1 (2) 10§ LAZULS HOIN Sb{
0£8°1 $35044nd ITAYLINVHD TVHENIS ANON 103C0¥d S, NIUATIHD TABONNEHD
02001 AR “HYOA N3N
lg) {21106 YOOTd HL9! ‘¥2VT1d HIATIIIZINI08 01
-000 ‘0 $350d4Nd TTAVLINVHD TVHINGS ANON (SNA8¥) SALYLS AILINN NOIIVANNOS NICOANYE OHIN FHL
ZPOP6 YD ‘MIIA NIVIRAGH
(€1 {0108 0£91 %08 04
0000061 STSOAUNS FTHYLINVHD TYHINID 3NON AHIAYOY NYHA
tg) (2) 108 GNVIZNI ‘N¥OD 0D ‘ITYSNIR
$3504¥0d FITIYLINVHD TYINIS IHON TYLIdSOH ALINAWHOD FTUSNIN
1€00€ ¥2 ‘¥NLVHIG
(€1 (2] 106 898 X0 04
000“0%1 5350a¥Nd FTAYLINVHD TYHANTD ¥OLD3UIq HOLLVHOJYOD TYNOIIVNMILND L¥WLSAWAC
" I8nowY ROTLNGTYINGD HO LNVHS 40 350dB0d TTTTTIRITA103Y 30 SLAVLS NOTLVARNOAZ . §57¥AAY ANY JWYN IN314IDTH

T 0T INZRROVIIY

ANy
YOLNATYINGD TVILNVLISHNS OL 4IHSNOLIVIAN

- ST ANT BRTING a1V SNOTINATHIROS GNY SINGED - AX Iuvd 43086 Wuod

$E0LBKI-90 662271 ¥i NOILYGNNOI NYWAITINSO




SCHEDULED
(Form 1041)

Department of tha Treasury
Internal Revenug Service

Capital Gains and Losses

p Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) {also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0082

2011

Name of estate of wrust ployer Idantificat
OSULLIVAN FOUNDATION TR 122298 06-6487034
Note: Form 5227 lilers need to complete only Parts 1 and 1l
Short-Term Capital Gains and Losses - Assets Held One Year or Less
t {N Gatn or {loss} for
Descript t prog Date acqurred | (c) Date sold {e) Cost or cther basis
(Example!al)oo sha:'es“;gsopﬁ;tenee:yof ‘2" Co) (bzmo .ada;qu") {mo. day, yr} (d) Satas price (see instfucti::ns) s;&f;:?g fz::r(d)
1a
ATTACHMENT 2 11,322. 13,37s6. ~-2,054,
b Enter the short-term gain or (ioss), If any, from Schedule D-t,lmetb . . . ... .......... 1b
2 Short-term capntal gan or (loss) from Forms 4684, 6252, 6781, and 8824 . . ... ... ...... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | 3 581.
4 Shortterm capital ioss carryover. Enter the amount,  any, from hne 9 of the 2010 Capital Loss
Carryover WOrkSheet | . . . . . .. i e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column {f} Enter here and on lne 13,
ColUMA (3 ONtRE DACK . . . o o . o i e e i e e e e e e e e e e i e s s s s e e » 1|5 ~1,473.
L8] Long-Term Capital Gains and Losses - Assets Held More Than One Year
{a) Description of property {b) Date acquired |  (c) Date sokd {e) Cost or other basis { Gain or (loas) for
(Example. 100 shates 7 preferred of Z* Co.) (mo.day yr) | (mo,day. yr.) (d) Sales prce (see nsiructons) | g \he ST vear
6a
ATTACHMENT 3 2,841,301, 978,189. 1,863,112.
b Enter the long-term gain or (loss), if any, from Schedule D-1.ine€b . .. . ... .. ....... 6b
7 Long-term capital gain or (foss) from Forms 2439, 4684, 6252, 6781, and 8824 . . .. ... ... 7
8 Net long-term gam or (loss) from partnerships, S corporations, and other estatesortrusts | | 8 79,076,
9 Capital gandistribulions | . | L L L e e e e 9
10 Gamnfrom Form 4797, Path | . e 10
11 Long-term capital loss carryover. Enter the amount, if any, from fing 14 of the 2010 Capital Loss
Caryover Worksheet | . . ... ... e 11 K )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on [ine 14a,
column(dyontheback. . . . . . . ..o e e e e > 12 1,942,188,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D {Form 1041} 2011 Page 2

Summary of Parts { and il (1) Benelicianes' (2) Estate’s
Caution: Read the mstructions before completing this part. (see instr.) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . . ... .. ........... 13 -1,473.
14 Net long-term gain or (logs):
a Totalforyear . . ... ... ..., .............. . |14a 1,942,188.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) = |14b
€ 28%ralegan . .. ... e . [14c
15 Total net gain or {loss). Combine lines 13 and 14a _ _ , . . . » {15 1,940,715.

Note: if ine 15, column (3). s a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Pant |, iine 4a). If lines 14a and 15, column (2). are net
gans, go to Pan V, and do not complete Part {V If line 15, column (3), 1s a net loss, complate Part [V and the Capital Lass Canryover Worksheet, as necessary

[EXYY  Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, kne 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on Iine 15, column(3)or b $3,000 18

(
Note: if the loss on ine 15, column (3), is more than $3,000, or i Form 1041, pags 1, ling 22 (or Form 990-T, line 34), 1s a loss, complete the Caphtal Loss
Canyover Worksheet in the instructions to iigure your capital loss camyover
Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only it both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part it and
there is an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero
Cautlon: Skip this part and complete the Schedule D Tax Worksheet in tne instructions if.
® Either ine 14b, col. (2) or ine 14c, col. (2) is more than zero, or
® Both Form 1041, line 2b(1), and Form 4952, ine 4g are more than zero
Form 990-T trusts. Complete this part only if both lines 14a and 15 are gamns, or qualitied dwvidends are included in income 1n Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 14b, col. (2) or line 14c, col. (2) 1s more than zero.

17  Enter taxable income from Form 1041, ne 22 {or Form 990-T,line34) |17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's quaitied dividends
from Form 1041, line 2b{2) (or enter the qualified

dividends included in sncoms in Part | of Form990-T} . | 19
20 Addtiinesi8and19 ., . ... ... ... .. 20
21 |If the estate or trust is hiling Form 4952, enter the

amount from fine 4g; otherwise, enter -0- | | » | 21
22 Subtract hne 21 from fine 20. If zero orless, enter-0- . . . . . . . . ... .. 22
23 Subtract ine 22 from hne 17. If zero orless, enter-0- | . . .. . ... ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on kine 23 equal to or more than the amount on ling 247
Yes. Skip hines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amountfromne23_ . . . . . . ... .... .. ... L2s
26 Subtracthne25fromlne24 ... L L 28
27 Are the amounts on hines 22 and 26 the same?
Yes. Skp linos 27 thrs 30 go 10 Ine 31 NO. Entor the smalier of Lna 17 or ing 22 27
28 Enter the amount from line 26 (if line 26 is blank, enter -0-) . = . . . .. 128
29 Subtractline 28fromtine27 . 29
30 Multiply ine 28 by 15% (15) . . . . 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Fom 1041y . . . . . ... ... ... 31
32 AddInes30and31 | L 32
33 Figure the tax on the amount on hne 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . .. . ... ... ... 33
34 Tax on afl taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
Glinela(orForm890-T bne36) . . . . . . . . . v o v . . 34

Schedule D (Form 1041) 2011
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