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- 990-PF

Department of the Treasury

Internal

Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation
PEARSON-RAPPAPORT FOUNDATION

A Employer identification number

06-1484929

Number and street {or P O box number if mail 1s not delivered to street address)

C/0 AYCO COMPANY - NTG

PO

BOX 15014

Room/suite

(518)

Telephone number (see instructions)

640-5000

City or town, state, and ZIP code

ALBANY, NY 12212-5014

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public chanty
Amended return
Name change

D

H Check type of organization M Section 501(c

Section 4947(a)(1) nonexempt chantable trust

3) exempt private foundation

Other taxable private foundation

I Fair market value of all assets at end

of

year (from Part Il, col. (c), line

J Accounting method m Cash |_] Accrual
D Other (specify)

If exemption application 1s
pending, check here

1 Foreign organizations, check here

2 Foreign organizations meeting the

85% test, check here and attach
computation

If private foundation status was terminated

under section 507(b)(1)(A}, check here .

>

If the foundation 1s in @ 60-month termination

under section 507(b)(1}(B), check here

>[ ]

16) > $ 2,668,467, (Part I, column (d) must be on cash basis.)

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (¢}, and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarnly equal the amournts m engggﬁi per income - Income purposes

o9 column (a) (see instructions) ) (cash basis only)
S 1 Contributions, gifts, grants, etc , received (attach schedule) ., ! t s
S |2 omep [ fnmemon snotrequreate’ T ‘
o 3 Interest on savings and temporary cash investments 438 438 AT CH j_
= 4 Dividends and interest from securities , , , ., 53,942 53,942 ‘ATCH .2 .
S 52 GrOSSIeNtS . . . v o v v v e v e e i — S— ey
(o) b Net rental income or (loss) s * © e o o
g sg gfgsﬁ';g;('mz)fg::u sale of assets not on line 10 . 130, 3?8 e ;" h i
% ] assetsonlmgSa 1,100,207. - P "N Eraels
e 3| 7 Capital gain net income (from Part IV, ine 2) , | =~ * v ‘ _
& 8 Netshort-termcapttaigan . ... ... .. “‘:'\ c e T il :
| 9 Income modifications - « -+ - 4 4. e e r ' S % :' _ ' N Ny : k -
@ 103 Cross sales less rotums VRN IR (:Hh\! Ut
b Less Costof goods sold |, e ] EES N P v
¢ Gross profit or (loss) (attach schedule) | | | | R . -
11 Other income (attach schedule) _ , . . . st
12 Total. Addlines 1through 11 » . . . . . . . 184,738. 184,738. q -
13 Compensation of officers, directors, trustees, etc .. 0

@ 14 Other employee salariesandwages . . . . .

§ 15 Pension plans, employee benefits , , . . . .

2 [16a Legal fees (attach schedule) | , , , ., , .,

@[ b Accounting fees (attach schedule)®T¢H 3 4,250.

2 ¢ Other professional fees (attach schedule). . .,

"E 17 Interest. . . ... ........ ...,

E 18 Taxes (attach schedule) (see mstructions) ., , . . . * 14,261. 175. _

E 19 Depreciation (attach schedule) and depletion,

E 20 OCCUPANCY . & & v @ v v v e e v e w e

-g 21 Travel, conferences, and meetings . ., . . . .

©122 Printing and publications , . ., . ... ..

E 23 Other expenses (attach schedule) ATCH, 5 . 3,549.

E 24 Total operating and administrative expenses.

&  Addines13through23 . ... ...... 22,060. 175.

° 25 Contributions, gifts, grantspad ., . .. ... 802,910. 802,910.

26 Total expenses and disbursements Add lines 24 and 25 824, 970, : 175. 0 802,910.
27 Subtract line 26 from line 12 K % \
a Excess of revenue over exp and disb . -640 ’ 232.
b Net investment income (If negative, enter -0-) 184,563.
c_Adjusted net income (If negative, enter -0-). . 0
For Paperwork Reduction Act Notice, see instructions Jsa ** ATCH 4 Form 990-PF (2011)
OO yks MO 3814 9/25/2012  3:05:28 PM V 11-6 20012064F1
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Form 990-PF (2011)

PEARSON-RAPPAPORT FOUNDATION

06-1484929

Page 2

Balance Sheets Qét::r?;i?oiczgﬁjlgf: :r?gufén l;): rfgf :r‘\ttjr-];-year Beginning of year End of year
amounts only (See nstructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . . . . . . . v v v v o v o oo
2 Savings and temporary cash investments , , _ ... ..... 198,336. 11,028. 11,028.
3 Accountsrecevable » ___
Less allowance for doubtful accounts ™ _ __
4 Pledges receivable »___ _____________________ ‘
Less allowance for doubtful accounts®» _ _ _ __________
5 Grantsrecevable , ., .......... e e e
6 Receivables due from officers, directors, trustees, and other ATCH 6
disqualified persons (attach schedule) (see instructions) . . . . 2,725, 10,415. 10,433.
7 Other notes and loans receivable (attach schedule) P _ _ _ _ _
Less: allowance for doubtful accounts » _ _ _ _ _ ____ ____
w| 8 Inventoriesforsaleoruse ., , ., . . ............
§ 9 Prepaid expenses and deferredcharges , . . ., .......
2 10 a Investments - U S and state government obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH, 7, . 1,068,298. 607,153. 2,646,475.
¢ Investments - corporate bonds (attach schedule), , , . ... .
11 Investments - land, buildings, [
and equipment bass = 0000 o maa
Less accumulated depreciation
(attach schedule) =~ = % —m e
12 Investments - mortgageloans . . . . .. . .00 00
13  Investments - other (attachschedule) , _ . . . ... .....
14 Land, buidings, and » ,
equipment basis 0000 ¥ -
Less accumulated depreciation .
(attach schedule) =~ e
15 Other assets (describe »__ ATCH 8 531. 531.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . .. ... .. .. .. 1,269,359. 629,127. 2,668,467.
17 Accounts payable and accruedexpenses , ., . ... ..
18 Grantspayable ., ., ., e
gl19  Deferredrevenue , . . .. .. ...............
:.E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , , . .
=122  Other liabilities (describe » ___ )
23 Total liabilities (add hnes 17 through22) . . . . . v <« « . . 0| 0
Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31.
‘é 24 Unrestnicted . . . . o . 4 v v vt e it e e e e s
5|25 Temporarilyrestricted | . ... ... ...l ... ...
3 26 Permanentlyrestnicted , , . . . .. ... ...... ...,
B Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or current funds | | . . . . . . . 1,269,359. 629,127,
% 28  Pad-in or capital surplus, or land, bldg , and equipmentfund | | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , |
:t_, 30 Total net assets or fund balances (see instructions) . . . , . . 1,269,359. 629,127.
é’ 31 Total liabilities and net assets/fund balances (see
INSHTUCHONS) & v v v v v v o e v e e v e e v e e e a e s 1,269,359. 629,127.
X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) | | L L e 1 1,269,359.
2 Enter amount from Part l’ hne 27a ...................................... 2 _64 O ! 232 *
3 Other increases not included in line 2 (temeze)p 3
4 Addlnes1,2,003 | | L 4 629,127.
5 Decreases notincluded in line 2 (temze)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), line30 . . . . . 6 629,127.

JSA

1E1420 1 000

HKS7MO 3814 9/25/2012 3:05:28 PM

vV 11-6

20012064F1

Form 990-PF (2011)
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Form 990-PF (2011)

PEARSON-RAPPAPORT FOUNDATION

06-1484929
Page 3

CEYIIVAl Capital Gains and Losses for Tax on Investment Income

{b) How (c) Date
List and d be the kind(s) of Id , real estate, ed d) Date sold
(a) escribe the kind(s) of property sold (e g , real estate goaured | goguired ((m)o,day, ral

2-story brick warehouse, or common stock, 200 shs MLC Co )

b-Donation | (MO, day, yr )

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price ® De(%rreacllg\'::bﬂ)lowed (g;)ﬂﬁ: séxﬁzﬁlleﬁifi (e‘)h,ﬁfﬁ I(?)orl;\i(rlﬂxssszg)
a
b
c
d
e
Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
OF MV asof 21318 0 Adteg base Pyt “ Cssesromea 0
a
b
c
d
e
. . If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 } 2 130, 358.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c) (see Instructions) If (loss), enter -0- In }
Partl, ine8 . . . . . . . . & . i i e e e e e e a4 e e sas 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year

see the Instructions before making any entries.

@ (b) ©) @
Ca'Bndar?,::,e(gﬁ:xoge!fifgmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?Stgf,‘%té%nbrfg& ©)

2010 903, 790. 2,758,536. 0.327634

2009 862,678. 2,986,298. 0.288879

2008 854, 956. 4,112,355. 0.207899

2007 738,121. 4,468,075. 0.165199

2006 415, 650. 3,849,824, 0.107966

2 Totalofline 1, column(d) .. . . ... ... . ... e 2 1.097577
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence Ifless than5years . . . .. ... .. 3 0.219515

4 Enter the net value of nonchantable-use assets for 2011 from Part X, line5 =~~~ 4 2,694,947,

5 Multiplyinedbylined L 5 591,581.

6 Enter 1% of net investment income (1% of Part |, line27b) ' . . ... .......... 6 1,846.

7 Add “nessande .......................................... 7 593’427'

8 Enter qualfying distributions from Part Xil, lmed . . . . ... ... ... ... ... 8 802,910.

If line 8 Is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA
1E1430 1 000

HKS7MO 3814 9/2

5/2012 3:05:28 PM

vV 11-6

Form 990-PF (2011)

20012064F1



Forn‘1 990-PF (2011) PEARSON-RAPPAPORT FOQUNDATION 06-1484929

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

N N W N

a o o o

7
8
9

10
11

All other domestic foundations enter 2% of hine 27b Exempt foreign organizations enter 4% of

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) | , .,
Add lines 1 and 2

Tax based on investment income. Subtract hne 4 from line 3 If zeroor less, enter-0- , , . ., . ... e

Tax paid with application for extension of time to file (Form 8868) 6c
Total credits and payments Addlines6athrough6d . . « « « v v & e v v v v v e v o ot 0 s o0 0 s = a0 e 7

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > I:] and enter "N/A"onlne1 . , .
Date of ruling or determination letter _ _ _ _ _ _ _ _______ _ (attach copy of letter If necessary - see Instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

1,846.

here P> and enter 1% of Part |, ine 27b | |

Part |, ine 12, col (b)

1,846.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . |

(3 0 £ (7 | X

1,846.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, , , , | 6a 10,100.
Exempt foreign organizations - tax withheld at source ... |6b

Backup withholding erroneously withheld 6d

10,100.

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached , . . . . .. 8

Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . . . . . . ..

8,254.

|
> 10
Enter the amount of line 10 to be Credited to 2012 estimated tax p 8,254. Refunded p| 11

EURIT.Y Statements Regarding Activities

1a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervene in any political campaign? , , . . ... .. C e e e e e e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions fordefinition)? | L L L . e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any materials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? _ . . . . .. ... .... e e e e e e e e e
Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year

(1) On the foundation P $ (2) On foundation managers P> $
Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . . . .. ... ...

Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . ., . . . . .. ... v .. .
If "Yes,” has 1t filed a tax return on Form 990-T for this Year? . | . . . . . i v v i s e i e o s o e o s o s o s e n e
Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? ., . . . . .. ... ......
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | . . . . . . . . . . i i v v v e s s e s o o n s n o n o
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
CONNECTICUT

If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanation, , ., , . . . ... ... ...
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(;)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete
Part XIV . i i e e i et e e e e e e e e e e s e e et e s e e e e e e e e e e

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

Form 990-PF (2011)

1E1440 1 000

HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



‘

Forn‘1 990-PF (2011) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If "Yes," attach schedule (seenstructions) , . . . . . . . . . . i it ittt e, 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had adwisory privileges? If "Yes," attach statement (seeinstructions) , . . . . . . . . . . . . v v vt v v 0 e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | |, , , . 13 | X
Website address »__ N/ B
14 Thebooks arein careof B AYCO COMPANY, LP - NTG Telephoneno » __ 518-640-5000
Located at W25 BRITISH AMERICAN BLVD., LATHAM, NY _______________ zP+4p» 12110
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041-Checkhere . . . « . « . v v v v v 0 0o v o W P—I_:l—
and enter the amount of tax-exempt interest received or accrued duringtheyear, . ., . . ... .......... » | 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeigncountry? | . . . . . . . .. .. Lt e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , , . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualiflied Person? . . . . . . L ... i e e e e e i e e || Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , ., . . . ., - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | | | | | e Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErSON)? . . . . . . . . . i i i i e e e e m e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days ). , . . ... .. ... . ... Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . « . .+ o0 o0 e 2 e s 1ib X
Organizations relying on a current notice regarding disaster assistance checkhere, . . . ... ... .. .. » l:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20117, |, , ., . . . . ... ... .. ... e e e e '_ 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(})(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20117, |, , . . . . . . . i ¢ i i it i e e I:l Yes No
If "Yes," isttheyears » _ _ _ _______ o ___ o ___ o
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) . . . . . e e e e e e e e e e e e e e 2b NAA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ o ___ e - o
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmeduringtheyear? . . . . . .. ... ... i i e e e e D Yes No
b If "Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings iIn 2011 ) | . . . . L . . i i it it i e e e e e e e e 3b | NAA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . , . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had _not been removed from jeopardy before the first day of the tax year beginning in 201172 . 4b X

JSA
1E1450 1 000

HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1

Form 990-PF (2011)



‘

Forr‘n 990-PF (2011) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 6
CEAY/IN:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . .. D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? | | . . . . . . L L. .. . e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , , . .. ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) , . . .. ... ... ... Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?, , , , . e e e e e e e e, Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . _ . . . .. .. .. ... 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . , ., ., . . ... ... ... > EI
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . , . . .. ... .... .. ... Yes [—_—I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or‘lndlrectly, to pay premiums
onapersonal benefitcontract? | . . . . . L L. L. L e e l:l Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . ., ... ... . 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? | . , ., . ... ... . 7b NAA

P a% IR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation (d) Contributions to
(a) Name and address hours per week ((If not paid, enter employee benefit plans (ez)tlixepre;fgv?ac:g:sn L
devoted to position 0-) and deferred compensation

ATTACHMENT 9 0 g 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
f 850000 | ) Title and average c (g)m%?g;ggul;g?:ﬁio (e) Expense account,
(a) Name and address of each employee paid more than , hours per week (c) Compensatton plans and deferred other allowances
devoted to position compensation
N
0 0 0
Total number of other employees paid over $50,000 . . . . . . v i i v v vt et e e et e e s e e e e s e s e s e e s » | 0
Form 990-PF (2011)
JSA

1E1460 1000
HKS7MO 3814 9/25/2012 3:05:28 PM  V 11-6 20012064F1



‘ PEARSON-RAPPAPORT FOUNDATION 06-1484929

Form 990-PF (2011)

Page 7

CEUZAY[l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . o o v o4 ..o . >

KISy Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

NONE

2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

NONE

NONE

JSA

1E1465 1 000
HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1

Form 990-PF (2011)
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PEARSON-RAPPAPORT FOUNDATION

06-1484929

Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly farr market value of securittes 1a 2,311,926.
b Average of monthly cashbalances . . . .. ... ... ... ... 1b 419,361.
¢ Farr market value of all other assets (see instructions) . 1c 4,700.
d Total (add Ines 12,b,8NAC) | . . . . ... ..., 1d 2,735,987.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ... ... ... | 1e |
2 Acquisttion indebtedness applicabletolne 1assets L 2
3 Subtract line 2 from e Ad e 3 2' 735’ 987 ~
4 Cash deemed held for charitable activites Enter 1 1/2% of hne 3 (for greater amount, see
INSIUCHONS). |\ e e e 4 41,040,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,line4 | § 2,694,947.
6 Minimum investment return. Enter 5% of Ine 5 | | . . . . . . . i i e e e e 6 134,747.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here p |:] and do not complete this part.)
1 Minimum investment returnfrom Part X, line 6, . . . . . . . .. .t it i A 134,747.
2a Taxon investment income for 2011 from Part VI, lime 5 . . . . 2a 1,846.
b Income tax for 2011. (This does not include the tax from Part Vi) = [ 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 1 L 846 -
3 Distributable amount before adjustments Subtract line 2¢ fromlne1 , . . . ... ........ ~ .13 132,901.
4 Recoveries of amounts treated as qualfying distrbutions . . . . ... ... .. ... .. ... 4
5 Add IineS3and4 .............................................. 5 132’901’
6 Deduction from distributable amount (see instructions) . . ... .. L L .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIil,
M I R I I I I A A A S A A A 7 132,901.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d),fne26 ... ........ 1a 802,910.
b Program-related investments - total from Partix-8 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chartable, etc.,
PUTBOSES | e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) L 3a
b Cash distribution test (attach the required schedule) . . . . . . . ... ... . .. . . . ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, Iine 8, and Part XIll, ine4 =~ | 4 802,910.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions) . . . . . . . . . . . e e e e e e e e e e e 5 1,846.
6  Adjusted qualifying distributions. Subtractlne 56 fromlne 4 . . . .. . ... . ... ..., 6 801, 064.
Note. The amount on line 6 will -be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



PEARSON-RAPPAPORT FOUNDATION 06-1484929

Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) (b) (¢ (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
ine? . ... ce 132,901.
2 Undistnbuted income, If any, as of the end of 2011
a Enter amount for 2010only , . ... ... ..
b Total for proryears 20 _09 20 08 2007
3 Excess distributions carryover, If any, to 2011
a From 2006 _ . . ... 232,398.
b From2007 ., ., ... 528,675.
¢ From2008 , . ., 661,426.
d From2009 . . .. .. 723,619.
e From2010 , ... .. 786,005.
f Total of ines 3athroughe , , . . ... .. .. 2,932,123.
4 Qualifying distributions for 2011 from Part X,
lined » % 802,910.
a Applied to 2010, but not more than line2a , | |
b Applied to undistributed income of prior years
(Election required - see instructions), , , . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) , , , .., ... .. .
d Applied to 2011 distributable amount |, | | . 132,901.
e Remaining amount distributed out of corpus |, | 670,009.

5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 3,602,132.

b Prior years' undistributed income Subtract
line 4b fromlne2b _ . . ... ......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed., . . . . .. .. ...

d Subtract lne 6c¢ from hne 6b Taxable
amount - see Instructions _ | _ . ... .....
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see
iNStructtons . &+ v v v v 4 @ v e ke e e .

f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distributed in2012 |, ., ... . ... .....

7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

NONE

8 Excess distributions carryover from 2006 not

applied on line 5 or line 7 (see instructions) , , | 232,398.
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line6a , . , . . . . 3,369,734.
10 Analysis of ine 9
a Excess from 2007 , . , 528,675. ‘
b Excess from 2008 , . . 661,426.
¢ Excess from 2009 , , . 723,619,
d Excess from 2010 . . . 786,005.
e Excess from 2011 , . . 670,009.
Form 990-PF (2011)
JsA

1E1480 1 000
HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



Forr;\ 990-PF (2011) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 10
i@\ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2011, enter the date of the ruling | 4

Check box to indicate whether the foundation Is a private operating foundation described in section |_| 4942(1)(3) or |_| 4942(j)(5)

r Prior ar
Enter the lesser of the ad- Tax yea or 3 years

justed net income from Part (a) 2011 (b) 2010 (c) 2009 (d) 2008
| or the minimum investment
return from Part X for each
year hsted

(e) Total

Qualifying distnbutions from Part
Xll, line 4 for each year listed ,

Amounts included in line 2¢ not
used dlrectly for active conduct
of exempt activities » + . +

Qualifying distributions made
directly for active conduct of
exempt activities Subtract line
2d fromtline2c¢ , , , . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets” alternative test - enter

(1) value of all assets .

(2) Value of assets qualifying
under section
49420)}3)BY). & - . .

"Endowment” alternative test-

enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed

“Support” alternative test - enter

(1) Total support other than
gross Investment income
{interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) .,
Support  from  general
public and 5 or more
exempt organizations as
provided in sectlon 4942
[1)6)1(=) () R
(3) Largest amount of sup-

port from an exempt

organization

(2

~—

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

JILL P. RAPPAPORT, ALAN H. RAPPAPORT, JOANNE P. PEARSON, TRUSTEES

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include.

Any submussion deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
1E1490 1 000

Form 990-PF (2011)
HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



PEARSON-RAPPAPORT FOUNDATION

06-1484929

Form 990-PF (2011) Page 11
CEIG®AA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
RECIPIBHt If recipient 1s an Indmdual, Foundation p §
snow sny wtanse o | status o urpose ot grantor Amount
Name and address (home or business) or substantial contnbutor recipient
a Paid during the year
ATTACHMENT 10
TOAl « . o v e i e e e e e e e e e e e e e e e st e e s e s e n e s s s s e aae s u s e s » 3a 802,910.
b Approved for future payment
1S | P R S R R » 3b
Form 990-PF (2011)
JSA
1E1491 1 000
HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



PEARSON-RAPPAPORT FOUNDATION 06-1484929

Form 990-PF (2011) Page 12
CEIID LMY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(@ (b) () (@) functron income
1 Program semce revenue Business code Amount Exclusion code Amount (See instructions )
a
b
[
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments | | _ . .,

3 Interest on savings and temporary cash investments 14 438.
4 Dividends and nterest from securites | |, | | 14 53,942.
5

Net rental income or (loss) from real estate \

6 Net rental income or (loss) from personal property
7 Other investmentincome _ . ., ..., . ..
8 Gain or (loss) from sales of assets other than inventory 18 130,358.
9 Net income or (loss) from special events | | |
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue: a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) , . . . 184,738.
13 Total. Add ine 12, columns (b), (4, 8NA (B). . . . . v v v v v v vttt e e e e e e e 13 184,738.

(See worksheet In line 13 instructions to verify calculations )
P19 4i8:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A NOT APPLICABLE

JSA Form 990-PF (2011)
1E1492 1 000 .

HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



'

Forn‘1 990-PF (2011) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 13
information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage In any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organtzation of:
(1) Cash | L e e e e 1a(1) X
(2) Otherassels | . . . . ittt ittt e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization , . . . . . . . . . .. i vttt vttt 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganizaton _ , . . . ... ... ... . ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets , , . . . . . . . . . i i ittt ittt et e et 1b(3) X
(4) Reimbursement arrangements | , . . . . . . ... ...ttt 1b(4) X
(5) Loansorloanguarantees , | . . . ... .. ...t i e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . ., . . ... ............. 1b(6) X

¢ Sharnng of facilities, equipment, mailing lists, other assets, orpaidemployees , , . . .. .............. 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b _If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 13 true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Sign
ere |B__cFomszmne Y ypatre  Usthad M1t [RmmEm

Slgnatu#ofﬁcer or trustee Date Title (sea nstructions)? Yes D No|

] Print/Type preparer's name "I"e arer's signature Date check| i [PTIN
Paid ( <
p CHRISTINE W. DIIONNA | QOSSN | Dol Depdset-employed| p00939533
reparer It sneme B THE AYCO COMPANY, LP — ) Frm's EIN >33-1187432
Use Only [Firm's address » PO BOX 15014
ALBANY, NY 12212-5014 [Phoneno 518-640-5000

Form 990-PF (2011)

JSA

1E1493 2 000
HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



PEARSON-RAPPAPORT FOUNDATION

FORM 990-PF - PART IV

06-1484929

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

; : borl Date Date sold
Kind of Property Description 2 acquired
Gross sale Depreciation Costor FMV Ad; basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 962.
MERRILL LYNCH #9015 - SEE ATTACHED SCHED [P VAR VAR
PROPERTY TYPE: SECURITIES
25,411. 25,969. -558.
MERRILL LYNCH #9015 - SEE ATTACHED SCHED [P VAR VAR
PROPERTY TYPE: SECURITIES
974,136. 883,529. 90, 607.
1,000 SHARES YUM BRANDS, INC. D| VAR 11/22/2011
PROPERTY TYPE: SECURITIES
54,698. 14,697. 40,001.
1,848 SHARES PIMCO TOTAL RETURN ADMIN SH P] 05/18/2011 12/05/2011
PROPERTY TYPE: SECURITIES
20, 000. 20,359. -359.
2,291 SHARES PIMCO TOTAL RETURN ADMIN SH Pl 05/18/2011 12/16/2011
PROPERTY TYPE: SECURITIES
25,000. 25,295. -295.
TOTAL GAIN(LIOSS) .o v it e ittt ttne sttt eenesenssnnassosnnnoansacsas 130,358.
JSA
1E1730 1 000
HKS7MO 3814 9/25/2012 3:05:28 PM  V 11-6 20012064F1
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PEARSON-RAPPAPORT FOUNDATION 06-1484929

ATTACHMENT 6

FORM 990PF, PART II - RECEIVABLES DUE FROM OFFICERS, ETC.

BORROWER: ALAN H. RAPPAPORT

ORIGINAL AMOUNT: 2,725.

REPAYMENT TERMS: AS SOON AS POSSIBLE

SECURITY PROVIDED: NONE

PURPOSE OF LOAN: PAYMENT OF EXPENSES FOR A DISQUALIFIED PERSON
DESCRIPTION AND FMV CASH $3,379

OF CONSIDERATION:
BEGINNING BALANCE DUE . ...ttt it iietenennnannennonsns 2,725.
ENDING BALANCE DUE ...ttt ittt ttenteetsnesanesaesannsan 3,375.
ENDING FAIR MARKET VALUE .. ..ttt it itenernnnnannennaenns 3,379.

BORROWER: JOANNE P. PEARSON

ORIGINAL AMOUNT: 7,040.

REPAYMENT TERMS: AS SOON AS POSSIBLE

SECURITY PROVIDED: NONE

PURPOSE OF LOAN: PAYMENT OF EXPENSES FOR A DISQUALIFIED PERSON
DESCRIPTION AND FMV CASH $7,054

OF CONSIDERATION:

ENDING BALANCE DUE .. ittt ittt ittt tcetenesonenaeasnesons 7,040.
ENDING FATIR MARKET VALUE ... ..ttt tinreneienttonesaonsnnaans 7,054.
TOTAL BEGINNING RECEIVABLES DUE FROM OFFICERS, ETC. 2,1725.
TOTAL ENDING BOOK - RECEIVABLES DUE FROM OFFICERS, ETC. 10,415.
TOTAL ENDING FMV - RECEIVABLES DUE FROM OFFICERS, ETC. 10,433.

HKS7MO 3814 §/25/2012 3:05:28 PM V 11-6 20012064F1
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Pearson-Rappaport Foundation
Schedule of Contributions
For Year Ended 12/31/2011

Date Check # Description Contribution
03/08/11 1008 City Parks Foundation, New York, NY 2,500 00
03/09/11 1003  Graham Windham, New York, NY 15,000 00
03/11/11 1002 Teach for America, New York, NY 10,000.00
03/14/11 1001  American Museum of Natural History, New York, NY 14,325 00
03/14/11 1005 Duke University, Durham, NC 15,000 00
03/15/11 1004 NYU Langone Medical Center, New York, NY 100,000.00
03/16/11 1000  Harvard Business School, Cambridge, MA 10,000 00
03/18/11 1009 VGC Foundation, Edgartown, MA 500.00
03/22/11 1006 AIND Giant Steps, Westport, CT 7,500 00
03/23/11 1007  Music Academy of the West, Santa Barbara, CA 10,000.00
03/29/11 1010 Botanical Gardens, Bronx, NY 2,700 00
03/30/11 1011 Santa Barbara Museum of Art, Santa Barbara, CA 65,500 00
04/07/11 1013  Lost Tree Foundation, North Palm Beach, FL 10,000 00
04/19/11 1014  New York Botanical Gardens, Bronx, NY 5,000 00
04/26/11 1015 Ganna Walska Lotusland Foundation, Santa Barbara, CA 5,000 00
04/27/11 1017  Janada L Batchelor Foundation for Children, Tulsa, OK 1,000 00
05/05/11 1018  Bereavement Center of Westchester, Tuckahoe, NY 5,000 00
05/09/11 1019  Stanford University, Stanford, CA 30,000.00
05/13/11 1020 New Rochelle Humane Society, New Rochelle, NY 1,000.00
05/20/11 1022  NYU Langone Medical Center, New York, NY 100,000 00
05/23/11 1025 National Parks Conservation Assoc, New York, NY 24,200 00
05/25/11 1028 The Childrens Aid Society 5,000 00
06/02/11 1027 Lawrence Hospital Center, Bronxville, NY 5,000.00
06/16/11 1029  Woodstock Farm Animal Sanctuary 5,000 00
06/23/11 1031 Whitney Museum of American Art, New York, NY 9,515 00
06/23/11 1032  Bronxville School Foundation, Bronxville, NY 100.00
06/27/11 1024  Bronxville Beautfication Council, Bronxville, NY 1,000.00
08/17/11 1035 National Mill Dog Rescue, Colorado Springs, CO 5,000 00
09/13/11 1037 Reformed Church of Bronxville, Bronxville, NY 2,500 00
09/28/11 1040  Santa Barbara Museum of Art, Santa Barbara, CA 8,000 00
10/12/11 1041  Norton Museum of Art, West Palm Beach, FL 4,770.00
10/17/11 1044  Santa Barbara Museum of Art 47,000.00
10/18/11 1043  Norton Museum of Art, West Palm Beach, FL 44,550.00
10/21/11 1046  American Museum of Natural History, New York, NY 48,400 00
10/26/11 1050 Cystic Fibrosis Foundation 1,860.00
10/27/11 1049  Guidestar, Willamsburg, VA 2,500 00
10/31/11 1048  Historic Hudson Valley, Pocantico Hills, NY 1,600 00
11/02/11 1047  NARAL, Washington, DC 1,000 00
11/16/11 1051  Lost Tree Village Charitable Foundation, N Palm Beach, FL 10,000 00
11/18/11 1053 Perm Endownment for Martha's Vineyard, Oak Bluffs, MA 1,000 00
11/21/11 1052  Destination College, Bronxville, NY 250 00
11/30/11 1054  Council on Foreign Relations, New York, NY 5,000 00
11/30/11 1056  Ganna Walska Lotusland Foundation, Santa Barbara, CA 20,000 00
11/23/11 1055 Duke University, Durham, NC 25,000 00
12/13/11 1059  American Museum of Natural History, New York, NY 5,000.00
12/20/11 1061  Hole in the Wall Gang Camps Foundation, Westport, CT 5,000 00
12/27/111 1063  Norton Museum, West Palm Beach, FL 21,640.00
01/20/11 198  President & Fellows of Harvard College, Cambridge, MA 5,000.00
02/03/11 199  Wesleyan University, Middletown, CT 70,000 00
02/07/11 201 Bereavement Center of Westchester, Tuckahoe, NY 5,000.00
02/23/11 202 Let's Get Ready, New York, NY 1,000.00
03/07/11 205 Planned Parenthood Federation of America, New York, NY 1,000.00
03/16/11 204 Middlesex School, Concord, MA 1,000 00

Total Charitable Contributions Paid $ 802,910.00

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

9/25/2012



SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for m1 1
Internal Revenue Semvice Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer Identification number
PEARSON-RAPPAPORT FOUNDATION 06-1484929
Note: Form 5227 filers need to complete only Parts | and Il
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
a) Description of prope b) Date acquired c) Date sold e) Cost or other basis
(Example( 1)00 sha;gs 7% pr%fe?rert;y of "2" Co) ( ()mo , da?yr ) ((m)o , day, yr) (d) Sales pnce ¢ )(see instructions) sutgt?a%?t(lé?#:;r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lme1b _ . . . . .. ... .. .. ' .u. ... 1b -1,212.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . . .. .. .......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ , | ., . . ... 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet | | | | . . . . . . ittt e e e 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)onthe back. . . . v v v v v o v v v e e e e u e e e e e a4 44 s e s e s e s s s e s s 4 » | 5 -1,212.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
D t f b) Dat d Date sold Cost or other basis
(ExampIe(a1)006s;shca::2$I 32/‘,opr‘()e;2‘r)ri’;yof *Z" Co) ¢ ()m: 'ed:;q;lr;a ((I:I)O ,%ay, yr) (d) Sales price (e)(see nstructions) ' Sut;\:aecr!\t(ler?ﬁy:;r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b_ . _ . . . . .. . ... ... ... .... 6b 130, 608.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . ... ....... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts , , . ., . ... ... 8
9 Capitalgaindistributions L e e e 9 962.
10 Gainfrom Form 4797, Part! . L e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capttal Loss
Carmyover WOrKSNEEE | . | . . . o\ ittt e e e e e e e e e e 11 [( )
12 Net long-term gain or (loss). Combine Iines 6a through 11 In column (f) Enter here and on line 14a,
ColUMN (3)ONthE DACK . &+ v v v 4 v e v v e e e v et e e e e e s e u e e e st et et e e et e s s e s e » | 12 131,570.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2011
JSA

1F1210 2 000
HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and I (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see mnstr) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . ... .............. 13 -1,212.
14 Net long-term gain or (loss):
a Total foryear . . . ... 14a 131, 570.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . ., . 14b
c 28%rategain, . ... ... 14¢
15 Total net gain or (loss). Combine ines 13and 14a _ | | . » | 15 130, 358.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If lines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

PartIv Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of*
a The loss on line 15, column (3)or b $3,000 16

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, Ime 22 (or Form 990-T, line 34), is a loss, complste the Capltal Loss
Camryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gans, or an amount I1s entered in Part | or Part |l and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if.

® Either Iine 14b, col (2) or line 14c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gams, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, i1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c¢, col. (2) 1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T,lne 34) |17
18 Enter the smaller of line 14a or 15 In column (2)
butnotlessthanzero, , , ... .......... 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T), | 19
20 Addlnes18and19 ., ., . . ... ......... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter-0- _ , » | 21
22 Subtract hne 21 from line 20. If zero orless, enter-0- . ., . . ........ 22
23 Subtract line 22 from line 17. If zero orless, enter-0- , , . .., ........ 23
24 Enter the smaller of the amountonline 170r$2,300 , . . .. ........ 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromlne 23, . ., .. ... ... . .... 25
26 Subtractline 25 fromline 24 |, . . . . . . . . e e, 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) _ . . ., . . ... . 28
29 Subtracthine 28 from line 27 . . ... e e e e e, 29
30 Multiplyline 29 by 15% (15) | . . . . . . . .. e e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . ... ... ... ...... 31
32 Addlines30and31 | L e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form1041) . . . . ... ... ... ....... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (0r Form 990-T, in€ 36) . . . v v v v v v o o e e e 4 o 44 e e e s e e e s s e s s s e s s s as 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000

HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



SCHEDULE D-1 Continuation Sheet for Schedule D OMB No_1545-0002
(Form 1041) (Form 1041)
Department of the Treasury » See Instructions for Schedule D (Form 1041). %1 1
Intemnal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
PEARSON-RAPPAPORT FOUNDATION 06-1484929
Short-Term Capital Gains and Losses - Assets Held One Year or Less
D tion of Exampl (b) Date | Cost or other b Galin or (I
R e F T I e s
1a MERRILL LYNCH #9015 - SEE
ATTACHED SCHEDULE VAR VAR 25,411. 25,969. -558.
1,848 SHARES PIMCO TOTAL
RETURN ADMIN SHS 05/18/2011 12/05/2011 20,000. 20,359. -359.
2,291 SHARES PIMCO TOTAL
RETURN ADMIN SHS 05/18/2011 12/16/2011 25,000. 25,295. -295.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,line1b . . .. ............... -1,212.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011

JSA
1F1221 2 000

HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064r1



Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

D tion of Exampl (b) Date Date sold Cost or other b Gain or (I
(a)1 ogs:r?p;‘s/lnp?ef%rr?gg'z'(z‘xgge (micq;;?dyr) ((:1)0 ,ad:y?!;r) {d) Sales prce (e)(s:: mosrtr%ct(?crmsa)SIS S&%tr:c?(g;grgr:s()d)
6a MERRILL LYNCH #9015 - SEE
ATTACHED SCHEDULE VAR VAR 974,136. 883,529. 90, 607.
1,000 SHARES YUM BRANDS,
INC. VAR 11/22/2011 54,698. 14,697. 40,001.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne6b . . . . . .. ... ......... 130, 608.
Schedule D-1 (Form 1041) 2011
JSA
1F1222 2 000
HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



Disclosure Statement

Do not use this form to disclose items or positions that are contrary to Treasury
regulations. Instead, use Form 8275-R, Regulation Disclosure Statement.
See separate instructions.

P Attach to your tax return.

OMB No 1545-0889

Fom 8279

(Rev August 2008)

Attachment
Department of the Treasury Sequence No 92
Internal Revenue Service

Name(s) shown on return

Identifying number shown on return

PEARSON-RAPPAPORT FOUNDATION 06-1484929
General Information (see instructions)
() (b) (© (d) () 0
Rev. Rul.. Rev. Proc.. etc Item or Group Detailed Description Form or Line Amount
T ’ e of ltems of ltems Schedule No
1 ISEE_ATTACHED SCHEDULE ____ |
N/A SELFDEALING 990PF PT2 |6 10,415.
2 SPLIT_GIFT DONATIONS _____ |
N/A DISCLOSURE 990PF PT1 |25 2,500.
s
4
L e
6

m Information About Pass-Through Entity. To be completed by partners, shareholders, beneficiaries, or
residual interest holders.

Complete this part only if you are making adequate disclosure for a pass-through item.

Note: A pass-through entity is a partnership, S corporation, estate, trust, regulated investment company (RIC), real estate investment
trust (REIT), or real estate mortgage investment conduit (REMIC)

1 Name, address, and ZIP code of pass-through entity 2 ldentifying number of pass-through entity

3 Tax year of pass-through entity
to

4 Internal Revenue Service Center where the pass-through
entity filed its return

For Paperwork Reduction Act Notice, see separate instructions. Form 8275 (Rev 8-2008)

JSA
1X4128 1 000

HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



Form 8275 (Rev 8-2008) Page 2
CFURYA  Explanations (continued from Parts | and/or Il)

#1 -DURING THE YEAR ENDING 12/31/2011, CASH DONATIONS IN THE AMOUNT OF

$814,365 WERE MADE TO CHARITABLE ORGANIZATIONS BY THE PEARSON-

RAPPAPORT FOUNDATION. AS A RESULT OF MAKING THESE DONATIONS, DISQUAL-

IFIED INDIVIDUALS ATTENDED EVENTS WHERE THEY, AT TIMES RECEIVED GOODS

AND SERVICES OR OTHER BENEFITS. OF THE TOTAL DONATION AMOUNT, THE

GOOD FAITH ESTIMATES OF THE FAIR MARKET VALUE OF PERSONAL BENEFITS AND

GOODS AND SERVICES RECEIVED BY DISQUALIFIED PERSONS EQUALED $11,455.

EXCISE TAX ON SELF-DEALING WILL BE PAID ON THE REPORTED GOOD FAITH

ESTIMATES OF THE FATIR MARKET VALUE OF THESE RECEIVED BENEFITS, AND THE

DISQUALIFIED PERSONS ARE IN THE PROCESS OF REIMBURSING THE PEARSON-

RAPPAPORT FOUNDATION THE REMAINING AMOUNT $10,433 WHICH INCLUDES $18

OF INTEREST DUE TO THE PEARSON-RAPPAPORT FOUNDATION. THE FORM 990-PF

TO WHICH THIS DISCLOSURE IS ATTACHED REFLECTS THE POSITION THAT THE

BALANCE IN DONATIONS IN THE AMOUNT OF $802,910 DOES NOT CONSTITUTE

SELF-DEALING BY THE DISQUALIFIED PERSONS WHO ATTENDED THE EVENTS OR

RECEIVED GOODS AND SERVICES ON BEHALF OF THE PEARSON-RAPPAPORT

FOUNDATION.

#2 - DURING THE YEAR ENDING 12/31/2012, THE PEARSON-RAPPAPORT

FOUNDATION PAID SPLIT-GIFT DONATIONS TO VARIOUS CHARITABLE

ORGANIZATIONS. THE FOUNDATION PAID THE DEDUCTIBLE PORTION FOR THESE

CONTRIBUTIONS AND A PERSONAL CHECK WAS WRITTEN FOR THE FATR MARKET

VALUE OF THE RECEIVED BENEFITS.

Form 8275 (Rev 8-2008)
JSA
1X4129 1 000

HKS7MO 3814 9/25/2012 3:05:28 PM V 11-6 20012064F1



