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SCANNED APR 2 6 2012

" rom 990-PF

Department of%he Treasury
Internal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For galendar year 2011 or tax year heginning , and ending
Name of foundation A Employer identification number
THE ELLEN KNOWLES HARCOURT FOUNDATION
C/0 ROGER CHACE, TREASURER 06-1068025
Number and street {or P O box number if mail 15 not delivered to street address) Roonvsuite

12 ASPETUCK AVENUE

B Telephone number

860-354-9301

City or town, state, and ZIP code
NEW MILFORD, CT

06776

G Check all that apply [:] Inttial return

|:] Final return

[ Address change

:] Initial return of a former pubhc chanty
D Amended return
|:| Name change

H Check type of organization Section
[ section 4947(a)(1) nonexempt charitable

501(c)(3) exempt private foundation
trust D QOther taxable private foundation

I Fair market value of all assets at end of year

(from Part ll, col (c), line 16)
3,088,785.

J Accounting method Cash [ Accrual
l:] Other (specify)

(Part |, column (d) must be on cash basis )

G exemption application is pending, check here ’ [j

D 1 Foreign organizations, check here

Foreign organizations meeting the 85% test,
2 check here and attach computation

»[]
»[ ]

E [f private foundation status was terminated

under section 507(b)(1)(A), check here

»[ ]

F If the toundation I1s in a 60-month termination

under section 507(b)(1)(B), check here

> ]

Analysis of Revenue and Expenses d) Disbursements
B o b e | ST | O | i | eeslE.
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> 1f the foundation 15 not required 10 attach Sch B
3 Caoninvestmeny: o temeorany
4 Dwidends and interest from securnities 83,735, 83,735. STATEMENT 1
6a Gross rents
b Net rental income or (loss)
o 6a Net gain or (foss) from sale of assets not on fine 10 5 ’ 2 7 7 .
2| b ommmnEe e 765,090.
q>, 7 Capital gain net income (from Part IV, line 2) 5 7 2 7 7 .
« 8 Net short-term capital gain
9 Income modtfications
108 ancatowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
12 Total Add lines 1 through 11 89,012. 89,012.
13 Compensation of officers, directors, trustees etc 2 7 6 0 O . 5 2 O . 2 7 0 8 O .
14 Other employee salartes and wages
- 15 Pension plans, employee benefits
& |16a Legal fees
8| T Accomntiyg s | \,L_u STMT 2 15,500. 3,100. 12,400.
a1 e 01henprofessnonal fees : O
Sia7) nterest I, m\
B 18| Gakes PR 2 A 1S‘I\MT 3 5,538. 1,275. 0.
-g 19 lmbprecuatlon and depletmn o [ \
El20 Occuépa{lcy Ak WENL W o
: 21 i _Travet 'conterencés and meetmgs
5|22 Pnnting and publications
©(23 Other expenses STMT 4 20,605, 17,685. 2,920.
"5 24 Total operating and administrative
g expenses Add lines 13 through 23 44,243. 22,580. 17,400.
O'i25 Contnbutions, gifts, grants paid 111,350. 111, 350.
26 Total expenses and disbursements
Add lines 24 and 25 155,593. 22,580. 128,750.
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements < 6 6 4 5 8 1 . >
b Net investment INncOME ot negative, enter -0-) 66,432.
¢ Adjusted net INCOME (i negative, enter -0-) N/A
123801 LHA For Paperwork Reduction Act Notice, see istructions Form 990-PF (2011)
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. - Form 990-PF (2011)

. THE ELLEN KNOWLES HARCOURT FOUNDATION
C/0 ROGER CHACE, TREASURER

06-1068025

Page 2

Beginning of year

End of year

Part " Bal ance Sheets Attached schedules and amounts in the descnpion

column should be for end-of-year amounts only (a) Book Value

(b) Book Value

(c) Fair Market Value

8,523.

.1 Cash - non-interest-bearing

7,902.

7,902.

157,259.

2 Savings and temporary cash investments

77,216.

77,207.

Accounts recewable P
Less allowance for doubtful accounts P

4 Pledges recevable P>
Less allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and toans receivable »
Less allowance for doubtful accounts P>

8 Inventories for sale or use

Prepaid expenses and deferred charges

Assets

10a Investments - U S and state government obhgations

STMT 5 2,039,569.

o

Investments - corporate stock

2,053,211.

2,363,684.

STMT 6 621,156.

¢ Investments - corporate bonds

621,597.

639,992.

11 Investments - land, butidings, and equipment basis

>
Less accumulated depreciabon >

12 Investments - montgage loans

13 Investments - other

14 Land, bulldings, and equipment basis
Less accumulated depreciation >

15 Other assets (describe P )

2,826,507,

16 Total assets (to be completed by all filers)

2,759,926.

3,088,785,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans trom officers, directors, trustees, and other disqualfied persons

21 Mortgages and other notes payable

Liabilities

22 Other liabilities (descnbe P )

23 Total habilities (add lines 17 through 22) 0.

0.

Foundations that follow SFAS 117, check here | 4
and complete lines 24 through 26 and lines 30 and 31

24 Unrestrcted 2,826,507.

2,759,926.

25 Temporarly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here » [ ]
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

2,826,507,

30 Total net assets or fund balances

2,759,926.

31_Total habihties and net assets/fund balances 2,826,507.

2,759,926.

Part lil | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |1, column (a), ing 30

(must agree with end-of-year figure reported on prior year's return) 1 2,826,507,
2 Enter amount from Part I, line 27a 2 <66,581.>
3 Other increases not included in line 2 (temize) P 3 0.
4 Addlines1,2,and 3 4 2,759,926.
§ Decreases not included i line 2 (itermze) P> 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il_column (b), line 30 6 2,759,926.

Form 990-PF (2011)

123511
12-02-11
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THE ELLEN KNOWLES HARCOURT FOUNDATION

« Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025 Page 3
{ Part IV { Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (by'_'oa’nracchqa“;ged (cz Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

e

(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

C

d

g 765,090. 759,813, 5,277.

Complete onty for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col {h) gain minus
(1) Adjusted basis {k) Excess of col (1) col (k), but not less than -0-) or
(DFMV as of 12/31/69 as of 12/31/69 overcol ()), if any Losses (fromcol (h))

a

b

]

d

e 5,277.

If gain, also enter in Part 1, line 7
2 Capttal gain net Income or (net capital loss) If {loss), enter -0- in Part }, line 7 2 5,277.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) }
H (loss), enter -0- n Part 1, line 8 3 N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) appltes, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod? |:] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar ygaars(eo??;?sgﬁat;:g|nn|ng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col Pb')sg:f,’,%te'%"b;a‘c'g, (c))
2010 119,474. 3,097,744. .038568
2009 93,697. 2,799,872. .033465
2008 152,588. 3,021,298, .050504
2007 126,979. 3,655,086. .034740
2006 184,724. 3,589,945. .051456
2 Total of ine 1, column (d) 2 .208733
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .041747
4 Enter the net value of nonchartable-use assets for 2011 from Part X, line 5 4 3,145,313.
5 Multiply hne 4 by line 3 5 131,307.
6 Enter 1% of net investment income (1% of Part [, ine 27b}) 6 664.
7 Add lines 5 and 6 7 131,971.
8 Enter qualifying distnbutions from Part XI1, line 4 8 128,750.

If ine 8 1s equal to or greater than fine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

123521 12-02-11 Form 990-PF (2011)
3
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THE ELLEN KNOWLES HARCOURT FOUNDATION
Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exemﬁt operating foundations described In section 4940(d)(2), check here P> [:l and enter "N/A" on ling 1
. Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here B [:] and enter 1% 1 1,329.
ot Part |, line 27b )
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,329.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hne 4 from line 3 If zero or less, enter -0- 5 1,329.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 5,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withhotding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 5,200.
8 Enter any penalty for underpayment of estimated tax Check here ["_J it Form 2220 1s attached 8
9 Tax due Ifthe total of ings 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 3,871.
Enter the amount of ine 10 to be_Credited to 2012 estimated tax P> 3,871. 1 0.
| Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local fegislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1h X
If the answer Is "Yes" to 1aor 1b, attach a detalled description of the activities and coples of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on toundation
managers P § 0.
2 Has the foundation engaged (n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the (RS, In its governing instrument, articles ot incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantiat contraction durng the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that contlict with the state law
remain in the governing nstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) |
CT
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
g |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(])(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it *ves,* attach a schedule listing their names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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. THE ELLEN KNOWLES HARCOURT FOUNDATION
..~ Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025 Page 5
[Part ViI-A | Statements Regarding Activities (continued)
11 At any'tlme duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
. section 512(b)(13)? If "Yes," attach schedule (see instructions) " X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
it "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 X
Website address » N/A
14 The books are mcare of » ROGER CHACE Telephone no » 860-354-9301
Locatedat » 12 ASPETUCK AVENUE, NEW MILFORD, CT zir+4 06776
15 Section 4947(a)(1) nonexempt chartable trusts filng Form 990-PF in hieu of Form 1041 - Check here > [:]
and enter the amount of tax-exempt interest recetved or accrued during the year »| 15 | N/A
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country B>
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them trom) a disqualified person? :] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualiied person? E] Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) ':l Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see nstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage In a prior year in any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning tn 2011? 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnivate operating toundation

defined in section 4942())(3) or 4942())(5))

At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning

before 20117 [ ves No
If "Yes," list the years P> , . .

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

b
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see nstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
» . , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No
b it "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2011 ) N/A 3b
4a Did the foundation invest dunng the year any amount In a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112 4b X

Form 990-PF (2011)

123541
12-02-11
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THE ELLEN KNOWLES HARCOURT FOUNDATION

Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025  pages
. - | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng.the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
-(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drnive? L ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L] ves No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b It any answer 1s "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ If the answer Is "Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:] Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes No
b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If"Yes," did the foundation receive any procesds or have any net Income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d n N
{a) Name and address ht()z)rsT m:r' evneglf\é%(/ao gd © ((Izior:r;?;r;s:gtllon egp}g%ﬂ%g"ﬁ s aé%&ﬁ ,e(;]t?l%r
0 position enter -0-) compensation allowances
SEE STATEMENT 7 2,600. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h'gﬂ?éa%? ev\g%rlfge (c) Compensation °(mc:)'gcf§,3£%u§ﬁ?ﬁ;& agg%gﬁ ,egt%%r
devoted to position comp allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11
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: THE ELLEN KNOWLES HARCOURT FOUNDATION
~ * Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025  Ppage7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others recetving over $50,000 for professional services » 0

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the E
number of organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1 N/A
2
3
4
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount
1 N/A
2
All other program-related Investments See instructions
3
Total. Add lnes 1 through 3 > 0.
Form 990-PF (2011)
123561
12-02-11
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: THE ELLEN KNOWLES HARCOURT FOUNDATION
. * Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025  Page8

Part X .| Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of secunties 12 3,102,842.
b Average of monthly cash balances 1b 90, 369.
¢ Fair market value of all other assets 1¢c
d Total (add ines 1a, b, and c) 1 3,193,211.
e Reduction claimed for blockage or other tactors reported on lines 1a and
1c (attach detailed explanation) | 18 l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 3,193,211.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 47,898.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, ling 4 5 3,145,313,
6 Minimum investment return_Enter 5% ot line 5 6 157,266.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here B> D and do not complete this part )
1 Mimmum investment return from Part X, line 6 1 157,266.
2a Taxon investment income for 2011 from Part VI, line 5 2a 1,329.
b Income tax for 2011 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2C 1,329,
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 155,937.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 155,937.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xil), line 1 7 155 L9 37.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 12 128,750.
b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisty the
a Suitabiity test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIIl, tine 4 4 128,750.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distnibutions Subtract line 5 from line 4 6 128,750.

Note The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2011)

|

|

|

|

123571

12-02-11
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. THE ELLEN KNOWLES HARCOURT FOUNDATION
. - Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025  Page9

Part XHI | Undistributed Income (see instructions)

. (a) (b) () (d)
‘ Corpus Years prior to 2010 2010 201

1 Distributable amount for 2011 from Part XI,
ling 7 155,937.

2 Undistnbuted income, 1f any, as of the end of 2011

a Enter amount for 2010 only 100,472.

b Total for prior years

3 Excess distributions carryover, If any, to 2011
a From 2006
b From 2007
¢ From 2008
d From 2009
e From 2010
f Total of lines 3a through e 0.

4 Qualifying distnbutions for 2011 from
PartXIl,ine 4 P § 128,750.
a Applied to 2010, but not more than line 2a 100,472.
b Applied to undistnbuted income of prior
years (Election required - see Instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required - see instructions) 0.

d Applied to 2011 distributable amount 28,278.

e Remaining amount distnbuted out of corpus 0.

O Excess distnbutions carryover applied to 2011 O . O .

(it an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total ot each column as
: indicated below"

a Corpus Add hnes 3f, 4c, and 4e Subtract iine § O .

b Prior years’ undistnibuted income Subtract
line 4b from line 2b 0.

t Enter the amount of prior years’
undistrtbuted income tor which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.

e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see Instr 0.

f Undistributed income for 2011 Subtract
lines 4d and 5 from ling 1 This amount must
be distributed in 2012 127,659,

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2006

not appited on line 5 or line 7 0.
9 Excess distributions carryover to 2012

Subtract lines 7 and 8 from line 6a 0.

10 Analysis of line 9
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

Form 990-PF (2011)
123581
12°02-11

9
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THE ELLEN KNOWLES HARCOURT FOUNDATION

. = Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025 Page 10

| Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it1s a private operating
. foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section L] 4942033y or [] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
tor active conduct of exempt activities

Subtract Iine 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(mn}

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the toundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] it the foundation only makes contributions to preselected chantable organizations and does not accept unsohcited requests for funds I
the foundation makes gifts, grants, etc (see Instructions) to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 8
b The form in which applications should be submitted and information and matenats they should include

¢ Any submussion deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)
10
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THE ELLEN KNOWLES HARCOURT FOUNDATION
.~ Form 990-PF (2011) C/0 ROGER CHACE, TREASURER 06-1068025 Page11
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo#r;datu;n Purposg %f%rant or Amount
any foundation manager status o contribution u
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE SCHEDULE ATTACHED
111 350,
Total > 3a 111,350,
b Approved for future payment
NONE
Total » 3p 0

Form 990-PF (2011)

123611 12-02-11

11
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THE ELLEN KNOWLES HARCOURT
C/0 ROGER CHACE,

Form 990-PF (2011)

TREASURER

FOUNDATION

06-1068025 page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(lan)ess (b) Exclu- (d) Related or exempt
1 Program service revenue code Amount code Amount tunction income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 83,735.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 5,277.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} 0. 89,012. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 89,012.
(See worksheet In Iine 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
15?822-111 1 Form 990-PF (2011)

16460417 798931 1221

2011.03020 THE ELLEN KNOWLES HARCOURT 1221 2




»

THE ELLEN KNOWLES HARCOURT FOUNDATION

* Form 990-PF (2011) C/O ROGER CHACE, TREASURER 06-1068025  page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 .Did the organization directly or Indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Sharing of faciltties, equipment, mailing lists, other assets, or paid empioyees 1c X
d Ifthe answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation [f the foundation received less than fair market value In any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
{a) Line no (b) Amount Involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a |Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 E] Yes No
b If“Yes," complete the following schedule
(a) Name of organization (b) Type of orgamization (c) Descniption of refationship
N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge o ro—
- and belief, it 1s true, correct, and complete Declargsfon of preparer (other than taxpayer) is based on all information of which preparer has any knowledge retal}lrr: \s'msmilscuss this
preparer
S|gn shown below (see instr )?
Here | "f/U/Zv/ z Treosurersr Yes [_INo
7. Ll 4 7
Signature f offigef or trustee Date Title
Print/Typé preparer’s name Preparer's signature Date Check [ ] f |PTIN

self- employed

Paid RALPH J DELEO, CPZT\Q»“-\,L Qiz. \b.vﬁ,c_w A a3 P01549175

Preparer |Frm'sname ®» DELEO & COMPANY, P. e. Frm'sEIN > 06-0953626
Use Only

Firm's address » 12 ASPETUCK AVE
NEW MILFORD, CT 06776 Phoneno 860 354-9301

Form 990-PF (2011)

123622
12-02-11

13
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THE ELLEN KNOWLES HARCOURT FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 ROGER CHACE, TREASURER 06-1068025 PAGE 1 OF 1
. l Part W ] Capital Gains and Losses for Tax on Investment iIncome
(a) List and describe the kind(s) of property sold, e g , real estate, (DLHOFQ"I’JECC#;‘S’QEG (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLGC Co D - Donation mo , day,yr) | (mo,day,yr)

1a FED HOME LN MTG P 12/09/1006/29/11
b FED HOME LN MTG P 02/17/10/01/18/11
¢ FED HOME LN MTG P 02/17/10[02/15/11
¢ JANUS OVERSEAS FUND P 04/06/11]12/05/11
¢ ARTIO INT'L EQUITY FUND P 07/09/09/04/06/11
t BANK OF AMERICA P 01/01/80/04/06/11
g FED HOME LN MTG - 4.00% P VARIOUS [09/15/11
h FED HOME LN MTG - 4.379% P VARIOUS {03/15/11
 FED HOME LN MTG - 6.00% P VARIOUS [07/15/11
| ISHARES MSCI EAFE INDEX P 11/06/0912/02/11
k ISHARES MSCI EMER MKTS P VARIOUS [12/02/11
| RALEIGH CNTY WV TAXBLE P 01/01/8006/01/11
m VANGUARD FTSE ALL WORLD EXUS P VARIOUS (12/02/11
n CAPITAL GAINS DIVIDENDS

0

@ oosssamsrs | 0optonaionss | ) Cosy e s S e

a 75,000. 75,000. 0.
b 2,466. 2,436. 30.
c 114. 113, 1.
d 94,995, 130,000. <35,005.>
8 131,925. 100,000. 31,925.
t 10,746. 25,050. <14,304.>
9 4,975. 4,914, 61.
h 2,471. 2,419. 52.

| 21,415, 21,753. <338.>
| 39,917. 43,228, <3,311.>
k 51,767. 58,980. <7,213.>
I 50,000. 50,000. 0.
m 264,106. 245,920. 18,186.
n 15,193. 15,193,
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

; Gatns (excess of col (h) gain over col (k
ey somee | U)o e Tt 1

a 0.
b 30.
¢ 1.
d <35,005.>
e 31,925.
f <14,304.>
0 61.

h 52.

! <338.>
| <3,311.>
k <7,213.>
| 0.
m 18,186.
n 15,193,
0
2 Capital gain net income or (net capital loss) (ﬂ%&ﬁg@ﬁ%ﬁjﬂ#ﬂﬁg7} 2 5,277.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

It gain, also enter in Part |, line 8, column (c)

If (loss), enter *-0-"In Part |, line 8 3 N/A
5

14
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v
~~* THE ELLEN KNOWLES HARCOURT FOUNDATION C/

06-1068025

"FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS & INTEREST 98,928. 15,193. 83,735.
TOTAL TO FM 990-PF, PART I, LN 4 98,928. 15,193. 83,735.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 15,500. 3,100. 12,400.
TO FORM 990-PF, PG 1, LN 16B 15,500. 3,100. 12,400,
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX ON INVESTMENTS 4,263. 0. 0.
FOREIGN TAX ON DIVIDENDS 1,275. 1,275. 0.
TO FORM 990-PF, PG 1, LN 18 5,538. 1,275. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADMINISTRATION 177. 0. 177.
INVESTMENT SERVICES 17,090. 17,090. 0.
BANK CHARGES 275. 0. 275.
ANNUAL REPORT 50. 0. 50.
INSURANCE
(OFFICERS/DIRECTORS) 1,638. 0. 1,638.
DUES & SUBSCRIPTIONS 780. 0. 780.

16460417 798931 1221

15

2011.03020 THE ELLEN KNOWLES HARCOURT

STATEMENT(S) 1, 2, 3, 4
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16460417 798931 1221

e,
s~ THE ELLEN KNOWLES HARCOURT FOUNDATION C/ 06-1068025
OTHER INVESTMENT COSTS 595. 595. 0.
TO FQRM 990-PF, PG 1, LN 23 20,605. 17,685. 2,920.
FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 2,053,211. 2,363,684,
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,053,211. 2,363,684,
FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 621,597. 639,992.
TOTAL TO FORM 990-PF, PART II, LINE 10C 621,597. 639,992.
16 STATEMENT(S) 4, 5, 6

2011.03020 THE ELLEN KNOWLES HARCOURT 1221 2
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{QZ'THE ELLEN KNOWLES HARCOURT FOQUNDATION C/ 06-1068025

"FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 7
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ROBERT NICHOLAS PRESIDENT
19 FLIRTATION AVE 15.00 550. 0. 0.
NEW PRESTON, CT 06777
\
\
ROGER CHACE SECRETARY/TREASURER
12 ASPETUCK AVENUE 5.00 550. 0. 0.
NEW MILFORD, CT 06776
BARBARA CHAPPUIS DIRECTOR EMERITUS
360 LITCHFIELD ROAD 1.00 0. 0. 0.
NEW MILFORD, CT 06776
| NANCY MILLER DIRECTOR
| 101 SULLIVAN FARM 1.00 500. 0. 0.
NEW MILFORD, CT 06776
SUSAN KUSTOSZ DIRECTOR
320 LONG MOUNTAIN ROAD 1.00 550. 0. 0.
NEW MILFORD, CT 06776
MARK ALTERMATT DIRECTOR
; 16 BRANDY STREET 1.00 450. 0. 0.
| BOLTON, CT 06043
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 2,600. 0. 0.
17 STATEMENT (S) 7

16460417 798931 1221 2011.03020 THE ELLEN KNOWLES HARCOURT 1221 2
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T¢’ THE ELLEN KNOWLES HARCOURT FOUNDATION C/ 06-1068025

"FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 8
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ROBERT NICHOLAS
12 ASPETUCK AVENUE
NEW MILFORD, CT 06776

TELEPHONE NUMBER

860-354-9301

FORM AND CONTENT OF APPLICATIONS

BY LETTER STATING AMOUNT AND PURPOSE ALONG WITH
THE IRS EXEMPTION LETTER

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

PRIORITIES ARE GIVEN TO CHARITABLE ORGANIZATIONS IN SURROUNDING NEW MILFORD
AREA & OCCASIONALLY OUTSIDE THIS REGION. THE FOUNDATION SUPPORTS A WIDE
RANGE OF PROGRAMS.

18 STATEMENT(S) 8
16460417 798931 1221 2011.03020 THE ELLEN KNOWLES HARCOURT 1221 2




FORM 990-PF

THE ELLEN KNOWLES HARCOURT FOUNDATION, INC.

2011

LINE 10(b) CORPORATE STOCKS - COMMON & PREFERRED

SHARES

640
180
675
462
325
1,100
497
600
340
485
200
300
365
260
1,000
125
75
140
3,800
558
540
1,116
475
550
500
540
1,515
300
402
625
100
350
450
1,050
207
100
400
875

DESCRIPTION

ISHARES BARCLAYS TIP
AMAZON.COM
JOHNSON CONTROLS
MCDONALDS CORP
NIKE INC.

ALTRIA GROUP

COCA COLA CO
GENERAL MILLS
PROCTOR & GAMBLE
WAL-MART STORES
APACHE CORP
CHEVRON CORP

EXXON MOBIL CORP.
SCHLUMBERGER LTD
SPECTRA ENERGY
BLACKROCK INC.

CME GROUP

GOLDMAN SACHS

HSBC HLDGS

J.P. MORGAN CHASE
ABBOTT LABS

BRISTOL MYERS SQUIBB
GILEAD SCIENCES
JOHNSON & JOHNSON
MEDTRONIC INC.
FASTENAL

GENERAL ELECTRIC
UNITED PARCEL SERVICE
UNITED TECHNOLOGIES
ADOBE SYSTEMS

APPLE INC.

CITRIX SYSTEMS
COGNIZANT TECHNOLOGY
INTEL CORP.

IBM

MASTERCARD, INC.
NETAPP INC.

ORACLE CORP.

FED. I.D. 06-1068025

BOOK VALUE MARKET VALUE
69,228 74,682
21,992 31,158
21,600 21,101
25,114 46,352
22,201 31,320
22,330 32,615

1,258 34,775
21,774 24,246
21,607 22,681
25,171 28,984
21,006 18,116
21,903 31,920

5,538 30,937
19,521 17,761
22,008 30,750
20,045 22,280
17,692 18,275
21,981 12,660
95,874 90,820
12,821 18,553
25,051 30,364
17,866 39,328
22,657 19,442
34,184 36,069
21,995 19,125
24,322 47,099

3,582 27,134
20,226 21,957
17,005 29,382
21,844 17,669
20,882 40,500
20,195 21,252
22,455 28,940
21,954 25,463

7,823 38,063
23,004 37,282
20,380 14,508
21,700 22,444

SUB-TOTAL 877,789 1,156,007

page 1




FORM 990-PF

THE ELLEN KNOWLES HARCOURT FOUNDATION, INC,

2011

LINE 10(b) CORPORATE STOCKS - COMMON & PREFERRED

SHARES

700
440
725
1,400
5,831
388
858
2,432
1,800
1,869
1,702
3,374
300
2,000
2,925
2,342
2,468
5,831

DESCRIPTION

I SHARES S&P GLOBAL MTLS

I SHARES S&P GLOBAL TELCOM

SELECT SECTOR SPDR - UTILITIES

DEUTSCHE BANK

DRIEHAUS EMERGING MKTS

I SHS MSCI BRAZIL

I SHS S&P GSCI COMMODITY

I SHS MSCI EAFE INDEX

I SHS MSCT EMERGING MKTS

I SHARES RUSSELL 2000 INDEX

MERIDIAN GROWTH FND

PERKINS JANUS MID CAP

SPDR S&P MIDCAP 400 ETF

WELLS FARGO CAP X1 PFD

DOW JONES SELECT DIV INDEX

JANUS TRITON

ROYCE LOW PRICED STOCK FUND

OAKMARK INTERNATIONAL FUND
TOTAL

FED. ID 06-1068025

BOOK VALUE MARKET VALUE
41,684 40,040
22,528 24,549
21,489 26,085
32,760 25,648

151,000 149,915
25,016 22,267
25,045 28,297

137,736 120,457
84,906 68,292
89,999 137,839
63,694 70,862
68,457 68,116
27,517 47,847
50,000 50,340

153,591 157,277
40,000 38,033
40,000 35,312

100,000 96,501

2,053,211 2,363,684

page 2




THE ELLEN KNOWLES HARCOURT FOUNDATION, INC.

2011
FORM 990-PF

LINE 10(c)CORPORATE BONDS AND COMMERCIAL PAPER
QUANTITY DESCRIPTION

25,000 FHLMC 2.0% 12/30/19
37,039 FHLMC 4.0% 9/01/33
11,647 FHLMC 4.379% 01/01/35
28,585 FHILMC 6.0% 4/15/32
51,000 FNMA 4.06% 6/01/13
25,000 Philadelphia PA Due 4/15/16
25,000 Bank of America 4.0% 4/15/15
25,000 Barclay's Bank 4.25% 7/13/26
50,000 BellSouth 5.2% Due 12/15/16
30,000 Berkshire Hathaway 4.2% Due 1/15/21
25,000 GE Capital 4.25% 9/15/2022
50,000 GE Capital 5.0% 12/15/12
50,000 GTE North 6.73% 2/15/28
25,000 Harris Nat'l Bank 2.0% 12/29/23
50,000 National Fuel Gas 7.375% 6/13/15
25,000 Royal Bank of Scotland 2.50% 12/15/14
50,000 SBE Comm. 5.875% 8/15/12
50,000 First Bar)k of P.R. 5.0% 7/3/13
TOTAL

FED. ID. 06-1068025

BOOK VALUE MARKET VALUE
25,000 25,072
36,588 39,118
11,404 12,138
29,036 29,047
48,195 52,472
17,513 21,497
25,000 23,107
25,000 22,022
50,000 57,150
29,813 32,692
24,875 24,339
50,000 51,368
49,881 35,152
25,000 25,422
49,500 61,101
25,000 23,715
49,792 51,616
50,000 52,964

621,597 639,992
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